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FISK & ROBINSON 
BANKERS THE 
sroaD & Beaver sts, new yore | City of New York Bonds NATIONAL BANK 
Business Founded 2706. _ Reorganized 1879 Investment Securities of tieic tie 





—— 
Engravers »* Printers 


BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS ANDCOR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING @ RAILWAY 
TICKETS OF IMPROVED STYLES 
————————————— 


Branches in the United States 








BOSTON PHILADELPHIA 

Ba. TIMORE 8T. LOUIS 

PIT (SBORGH eTLANTa 
S40 FRANCISCO 


—— 


Members of Richmond and Baltimore Stock 
Exch es. 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 
KICHMOND, VA. 


Baltimore Correspondents: 
MIDDENDORF, WILLIAMS & Co 








GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave,, 
New York, 


Capital - - - 
’ Surplus - - = 


$1,000,000 
- 1,000,000 


Chase National Bank 
Clearing House Building 
Cap. & Surp., $10,019,484. Dep. $96,645,741. 


4. B. HEPBURN. President 
4.H.WIGGLN,V,-Pres. SAMUEL H.MILLBR,Cash. 





ry W. Canon, Chi an 1 bury 

eJ.Hle me Saemes ¢paker 
Grant B. Schley, Albert H. Wiggin 
A. Barton Hepburn George F. Baker Jr. 


a 


| THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FeR HANDLING 








Members New York Stock Exchange 


NEW YORK = BOSTON - CHICAGO 





139 BROADWAY 





The National Park Bank 
ot New York. 


ORGANIZED 1856, 
Capital as --- $3,000,000 00 
Surplus and Profits........... 9,437,455 723 
Deposits July 15, 1908.... 118,685,838 29 
BICHARD DELAFIELD, 
PRESIDENT. 
GILBERT G. THORNE, 
VICE-PRESIDENT. 
JOHN C. VAN CLEAF, 
VICE-PRESIDENT. 
MAURICE H. BWER, 
CASHIER. 


WILLIAM O. JONES, WILLIAM A. MAIN, 
ASST. ASST. CASHIER. 
SRED’K O. FOXCROFT, AssT. CASHIER. 





JOHN C, McKEON, 
VICE-PRESIDENT. 





CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

33 Wall Street, 


Capital, = = = $3,000,000 
Surplus, ses 8 3,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 
MUNICIPAL. RAILROAD AND OTHER 


Harvey Fisk & Sons, 
62 CEDAR 8T., - - NEW YORK 
Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 


and ether 


INVESTMENT SECURITIES. 


PHILADELPHIA, represented by 
JAMES H. CHAPMAN, 421 Chestnut St, 
CHICAGO, represented by D. K. Draks, 
Continenta! National Bank Suilding. - 
Boston, Mass., represented by , 
JOHN B, MOULTON, 35 Congress 8t. 
Our list of Investment Securities sent on application. 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


27 Pine Street, 
New York. 


511 Chestnut Street, 
Philadelphia. 





ORIGINAL CHARTER (829. 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 








BONDS. 
$28 CHESTNUT STREET, PHILADELPHIA. 





The 
Merchants National Bank 
of Philadelphia 
Capital, - $1,000,000 
Surplus, - - $800,000 





MERCANTILE ACCOUNTS, 


4 


Capttal=- = = = = $1,000,000 
Surplus & Profits(earned) 2,300,000 





OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H. STEVENS, VICE-PRESIDENT 
Georee E. Lewis, CASHIER 
HOWELL T. MANSON, ASSISTANT CASHIER 





DIRECTORS 
ADRIAN Issxr™ Jz. Cuas. A. PEABODY 
EREDERIC W. STEVENS SAMUEL WOOLVERTON 
ALEXANDER H. stevens CHARLES H. ‘WEEP 





ACCOUNTS INVITED ] 


iw. EMLEN ROOSEVELT THOMAS DENue 


l 
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—= 


Bankers and Drawers of Foreign Exchanae. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel &<o., |Morgan,Harjes&Co. 
Cor.ofSth & Chestnut Sts | 31 Boulevard Haussmann, 
PHILADELPHIA, PARIS, 
DOMESTIO AND FOREIGN BANKERS. 


PB received subject to Draft, Securities 
tand ss on Commission, interest st aboweson 


ee le Wensienn Circular Leder for Travelers 
available in all parts of the worid. 
ATTORNEYS AND AGENTS OF 
Messrs. J. 8S. MORGAN & CO., 
No, 22 OLD BROAD STREET, LONDON. 








Brown Brothers & Co., 
PHILA. NEW YORK, BOSTON, 
59 Wall St. 

ALEX. BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIRE. 

Mems. N. Y., Phila., Boston & Baltimore St’k Exch’s 

Buy and sell first-class In- 
vestment Securities on com- 
—. ieee ve 7 --—— Investment 
tions, Firms and “individuals Securities. 
on tavorable terms. Collect 

rafts drawn abroad on all points in the United 
States and C: and drafts drawn in the United 
States on foreign countries. including South Africa 


INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSIT 


Buy and sell Bills of Exchange 
Letters and make cable oe ir = 

ints. ssue mmercial an 
of Credit. zravelers’ Credits, te, cvailable in 


ts of the w 
BROWN, SHIPLEY & CO., LONDON, 





TAILERA @ 
27 Pine Street, New York 


BANKERS 


INVESTMENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 
$9 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Suoject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 





Foreign Exchange, Letters ot Creait. 





Kean, VanCortlandt&Co 
BANKERS, 


30 PINE STREET, NEW YORE. 


Transact a General Foreign ana Domestic 
Banking Business, 


Dealers in Investment Securities, 





Joun Munroz & Co., 
NEW YORK BOSTON 
Letters of Credit for Travelers 


_ Commercial Credits. Foreign Exchange. 
Cable Transfers, 


‘MUNROE & CO., Paris 





Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 

Bills of Exchange, Telegraphic Transfers, 
Letters of Oredit, 
ON 
Union of Londen & Smiths Bank, Limited, 
London, 
Messrs. Maltet Freres & Cie., Paris, 
Banco Nacional de Mexico 
And its Branches. 

Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 
TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States. 





August Belmont & Co.,| 


BANKERS, 

No, 23 NASSAU STEET, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the world, 

Draw Bills of Exchange and make Telegraphic 
Transfersto EURUOPK, Cuba, andthe 
otner W est Indies, Mexico and California. 
Execute orders fer the purchase and sale 
of Bonds and Stocks. 





Cuyler, Morgan & Co., 


44 Pine Street, New York, 
BANKERS 


—_— 


- INVESTMENT SECURITIES, 





MEMBERS OF NEW YORK sTOCK EXCHANGE, 





Lawrence T urnure&Co. 


Bankers, 
64-66 Wall Street, New York. 


Deposits received subject to draft. Interest al-| 


lowed on deposits. Securities bougnt and sold on 
commission. ‘l'raveliers credits available through- 
out the United States, Cuda, Puerto Rico, Mexico, 
Central America and spain. Make collections mand 
issue Grafts and cabie transfers On avove countries 
Lendon Bankers:— Lond Joint-Stock 
Bank, Limited, 
Paris Bankers:—Heine & Co. 








NEW YORK 


Produce Exchange Bank 
10 and 12 BROADWAY 
Capital - - = $1,000,000 
Surplus (earned) 500,000 
ACCOUNTS INVITED 
Foreign Exchange names and sold. 


cial and Travelers’ of Credit. 
in all parts of the world. 


Heidelbach. Ickelheimer & Co.. 


BANKERS, 
37 William Street, 

MEMBERS N, Y. STOCK EXCHANGE, 
Execute orders for purchase and sale of 
Stocks and Bonds. 

Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers: Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 
11 William Street, - = = New Yerk. 
Members New York Stock Exchange. 


Commer- 
avaliable 








Bay and Seft Bills of Exchange. 
Capie Transters and invcstment Securities 














Kidder, Peabody & Co,, 


115 DEVONSHIRE STREET, BOSTo, 
56 WALL STREET, NEW YORK 


BANKERS, 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE. 
LETTERS OF CREDII, 





Agents and Attorneys for 


BARING BROTHERS & CO., LTD, 





J.& W. Seligman & Co,, 
BANKERS, 


No. 1 William Street, New York, 


Issue Letters of ~ Credit to Travelers 
Available in any Part of the World, 


DRAW BILLS OF EXCHANGE AND MAKE 
TELHGRAPHIC TRANSFERS OF MONBY¥ 10 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 


Buy and Sell Investment Securities, 
AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, London, 
Seligman Freres & Cie,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam, 
Anglo-Californian Bk.,Lt.,SanFrancisce 





————— 


Redmond aa, 


Cables ‘* Mtmosa” 


Do a Generali Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of Exchange and Cable 
Transfers. Members New York Stock 
Exchange; Execute Commission Orders, 

Foreign Cable Service a Specialty 





INVESTMENT SECURITIES, 


Philadelphia: 507 Chestnut Street 





Granam & Co. 
BANKERS 
607 Chestnut Street, 
PHILADELPHIA 





Government and Municipal Bonds. 
Securities of Railroads, Street 
Railways and Gas companies 
of established value 





Act as Financial Ageats 


ee 


Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 


MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE, 


ATTORNEYS AND AGENTS OF 


MESSRS, XONIG BROTHERS. Bankers’ 
LONDON, 
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Itz 
Baukers, Bankers. Bankers, 
Wm. A.Read&Co. | mitlett,Roe& Hagen 
Lee, Higginson & Co, BANKERS. BANKERS 
44 State Street, Boston 3 Broad Street, New York, 


43 Exchange Place, New York 
The Rookery, Chicago 





HIGGINSON & CO, 
1 Bank Buildings, Prince’s Street, 
LONDON, E. C. 





Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
Exchanges 


27 William St., New York 


332 La Salle St., 50 Congress St., 
Chicago. 


Bosten. 


Conservative Investments. 
LISTS ON REQUEST 


Investment Securities. 


25 NASSAU STREET, 
NEW YORK, 


19 Congress St. 203 E.German St. 240 La Salle st. 
bUSIUN, BALTIMORE, CHICAGO, 


Members New York and Boston 
Stock Exchanges. 


Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange, 
Boston, 10 Post Office Square, 





J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST., NEW YORK, 


DEALERS IN 
High-Grade Bonds 
AND 
Investment Securities. 


Safety Deposit Vaults for Use of Customers. 
Memb New York Stock Exchange. 





N.W. HARRIS & CO 


BANKERS 


Pine Street, Corner William 
NEW YORK 


85 Federal St., 178 Devonshire St.; 
BOSTON 


Receive deposits subject to check 
- and allow interest on balances. 
- Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal im 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Go., 


60 Exchange Place, 84 State Street, 
NEW YORK, BOSTON, 


Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 
Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 





BOISSEVAIN & co., 
24 BROAD STREET, 
NEW YORK, 
. Members New York Stock Exchange. 
Adolph Boissevain & Co, 
Amsterdam, Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 





BOND & GOODWIN 
BANKERS 
Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 
Members N.Y. Stock Exchange 
and Boston stock Exchange. 
85 Congres >t 111 Broadway 234 LaSalle st. 
BOSTON NEW YORK CHICAGO 





“ Chicago Steck Exchange. 
Financial itatives of the Automatic 
isos Company. 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA. 
WILKES-BARRE,PA, SCRANTON, PA, 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 


BANKERS 
43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange, 





Execute orders for purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS “COLDNESs.” 





Issue Commercialand Travelers’ 
Letters of Credit, 
Available in all parts of the world, 
DEALERS IN 


Investment Securities 
and Commercial Paper 





Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 


LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World, 


H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico, 

Issue Letters of Credit tor Travelers, 
available in all parts of the world, 








BIRD S.COLER, LEONARD H. HOLE, 


W. N. COLER & CO., 
BANKERS 
43 CEDAR ST., NEW YORK. 


INVESTMENTS. 





N. W. HALSEY & CO, 
BANKERS. 
BONDS FOR INVESTMENT. 


Interest Allowed on Deposit Accounts, 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelohia. Chicago. San Francisee 





GEO. P. BUTLER & BRO; 


35 Wall Street NEW YORE 
Members N, Y, Stock Exchange 
RAILROAD AND OTHER 
INVESTMENT SECURITIES, 





SIMON BORG & CO., 
BANKERS, 
Members of New York Stock Exchange. 

No. 20 Nassau Street, - New Yorks 





High-Crade 
Investment Securities 





Charles Head & Co.,, 


Members of 
New York and Boston Stock Exchanges 
17 Broad Street, 74 State Street, 
NEW YORK BOSTON 


20 King 8t., West, Toronto, Ont. 
4 Hospital St., Montreal, Que, 





Private wires connecting all offices 
Private wire to Cobalt, Ont. 


WOLLENBERGER & 00, 
BANKERS 
Specialists in 
Foreign Government Bonds 
Correspondence Invited 
206 La Salle Street, . CHICAGO 


Stern & Schmidt, 


FOREIGN EXCHANGE, 
INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK, 
Members N. Y. Stock. Cotton and Coffee Mxchanges, 











Shoemaker, Bates & Co. 
BANKERS 
Members New York tock «xchange 
INVESTMENT SECURITIES 
37-43 Wall St., NEW YORK, 


Branch 500 Fitth eve .. New V 
Kea: Eat. Phtlndel hia 
403 ‘La 5 Salis tes Chicage s 
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Foreign. Canadian Banks. _ 
DEUTSCHE BANK, |The Union Discount Co. | BANK OF MONTREAL 


BERLIN, W. 
Behrenstrasse 9 to 13 





M. 101,831,917. 


Dividends paid during last ten years: 
103%, 11, 11, 11, 11, 11, 12, 12, 12, 12 per cent. 





Branches: 

BREMEN, DRESDEN, FRANKFORT-ON-M.. 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, AUGSBURG, 
WEISBADEN. 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseelsche Bank.) 


Subscribed Capital---.....--.-.-.-- $4,761,000 
M. 20,000,000 

Paid-Up Capital---_---...--.-.------ $4,190,000 
M. 17,600,000 


eens NBs 5 cian ck ne cacaen 
M. 3,376,000 


HEAD OFFICE 
BERLIN. 
Branches: 
ARGENTINA: Bahla-Blanca, Bell-Ville, Buenos 
Alres, Cordoba, Tucuman. 
BOLIVIA: La Paz, Oruro. 
CHILI: Antofagasta, Concepzion, Iquique 
Osorno, Puerto Montt, Santlago, Temuco, 
Valdivia, Valparaiso. 
PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
Bills sent for collection, negotiated or 
advanced upon 
Drafts, cable-transfers and letters 
of credit issued. 
London Agents. 
DEUTSCHE BANK (BERLIN) LONDON AG'’Y 
4 GEORGE YARD, LOMBARD 8T., LONDON, E.Cc. 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1351 





BERLIN, W., 
43-44 BEHRENSTRASSE. 
FRANKFORT-ON-M., LONDON, E. C., 
ROSSMARKT 18. 53 CORNHILL. 
Telegraphic Address. Discontogo, Berlin 
Discontogo, Frankfurtmain 
Schwolde Bremen 
Scondito, London 


BREMEN, 
STINTBRUCKE 1 





CAPITAL, fully paid, - $40,476 200 
M. 170,000,000. 
RESERVE, - - - - $13,712,526 


M. 57,590,611. 
With the unlimited personal liability of 
the following partners. 


‘ SCHOELLER, 
- SCHINCKEL 
A. ” SALOMONSOHN, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 
IS age eee ce ee Sr M 10,000,000 00 
Head Office: HAMBURG. 


Branches RIO DE JANEIRO, SAO PAULO, SANTOS 
PORTO ALEGRE, 


BANK FUR CHILE UND 
DEUTSCHLAND. 


Caries... -- =<... st M 10,000 000 00 


HAMBURG, with branches in CHILI (Banco de 
Chile & Alemania); Antofagasta, Concepcion, Santiago, 
Temuco, Valdivia, Valparaiso, Victoria; and in 
BOLIVIA (Banco ‘de Chile & Alemania, Seccion Bolivi- 
ana), La Paz and Oruro. 


E. RUSSELL, 
F. URBIG. 





ded and 4 


v 





The above-named banks, f 
in Europe by = 
Direction der Disconto-Gesellschaft 
BERLIN, BREMEN, FRANKFORT-oM. & LONDON 
Norddeutscbe Bank in Hamburg. 
HAMBURG, — their services for every Sesertption 
o@f regular banking transactions. 





of London, Limited. 
89 CORNHILL. 
Telegraphic Address, Udisco, London. 


Capital Subscribed $7,500,000 

r') 3,760 .000 
Reserve Fund 2,500,000 
$5—£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows 


At Call, 1 Per Cent. 
At 8 to 7 Days’ Notice, 1% Per Cent. 


The bony ny discounts roved bank and 
A — ves money on — 


mercanti ee. 

at rates advert from time to time, and gran 

loans on approved negotiabie securities. 
CHRISTOPHER R. NUGENT. Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market. 














AOT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 


NEW YORK. 
40 Wall Street 


PARIS, 
9, rue Pillet-Will 





Berliner 


Handels-Gesellschaft, 


BERLIN, W., 
Behrenstrasse 32-33 and Fransosische-Strasse 42 
Teegraphtc Address\—Handelschaft, Berita. 








ESTABLISHED 1856 





Banking Transactions of Every Description. 


Capital, --- 
Reserve, - - - 


M.100,000,000 
M. 30,000,000 





Anglo-Austrian Bank, 


LONDON: 31 Lombard 8St., E. C. 
VIENNA: I, Strauchgasse 
BRANCHES: 

Aussig, Bodenbach, Brunn, Budapest 
Constantinople (Coenca, Amar & Cie), 

n, Prague, Teplits, Te Tetschen, 
Trautenau, 


ESTABLISHED 1863 





Capital, Paid up, . . . K 60,000,000 
Reserves, + o « « « 12,000,000 


Telegraphic Addre 
Conjunctus, London Anglobank, Vienna 


The National Discount 
Company, Limited. 








385 CORNHILL, » = « LONDON E.C. 
Cabie Address—Natdis., London. 
Subscribed Capital ........-.-..... $21,166,625 
Paid-Up Capital--.--....-------.-- 4,233.325 
Reserve Fund------.-...------------ 2,000,000 


(35=£1 STERLING. ) 

NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as foliows: 

At Call, 1 Per Cent Per Annum 
At 8 to ¥ or 14 Days’ Notice,1% Per Cent. 

Approved bank and mercantile bills discounted. 
Money received on de t at rates advertised 
from time to time and for — upon 
terms to be especially agreed u 

Loans granted on approved negotiable securities 


PHILIP HAROLD WADE. Manager 





CAPITAL paid in - $14,400,000.00 
REST a. oe Se 11,000,000.00 
UNDIVIDED PROFITS, 903,530.20 


Head Cohen enim: 
Rt Hon_ Lord Strath a gn 
ount Royal, G.C. M. G..- Siow President 
m.. Sir George A. Drummond. K.C.M.G.Press, 
E. S. Clouston, --Vice-Prest. and General Manage 








NEW YORE OFFICE. 
NO. 31 PINE STREET. 


R. Y HEBDEN. | 
J. T. MOLINEUX, —— 





Buy and sell Sterling ona Continental Exchange 
and 'e Transfers, yy Commercial and 

slers’ Oredits available in any part of the 

issue drafts on and make colieesione in Chicago 
throughout the Dominion of Canada. 


London Office, No. 46 & 47 Threadneedle & 
F. W. TAYLOR, Manager. 











Eoreiqu. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
6 Threadneedle Street. London, England. 


With Branches in ali the Principal OClties and 
Towns of Engiand. * 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 
SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,260 
RESERVE FUND, 15,714 266 


BE. H. HOLDEN, M. P.,{ 4 chairman and 


VAN OSS & CO. 
THE HAGUE, HOLLAND, 


Place American Investments in Europe. 


Tel, Address, Voco. 
Codes, Hartfield’s Wali St., W. v. & Lieber. 


THE ANGLO-SOUTH 
AMERICAN BANK Ltd. 


Formerly the Bank of Tarapaca & Argentina, Ltd. 











office: 97 Bishopsgate St. Within, London 

ad eifice in Hambu g, Argentina, Culle, Uruguay 
Capital £2,500 ,000 ($12,600,000) 
Reserve 700,000 ( 3,600,000) 


Now York As says 69 ork Agen ay Te ao A A. 5 A Edwards. Agt 

NAL BANK OF AUSTRALASIA, Lt 

The NATIONAL BASE OF At TH AFRICA: Lia 

Chartered Bank of India, 
Australia and China 


wee eee eee een ee een eeene 


vital $6 .000,000 
— Hability of stockholders... 6,000,000 
Reserve fund 7,375,000 


DRAFTS. CABLE TRANSFERS AND LETTERS OF 
CREDIT BRANCHES THROUGHOUT ASIA 


G. Bruce-Webster, Agent, 
88 Wall Street. New York. 


Hong Kong & Shanghai 
mpc CORPORATION. 


Paid-up Capital (Hong Kong Currency)-..$15,000,008 
Reserve Funds = Geld. $15,000,000 --- 28,500,000 


Reserve Liability vot Proprietors 
RAFTS, ISSUE LETTE 


NEGOTIATE OR CO 
ase “eee. PHILIPPINES, STRAITS SETTLE- 











ENTS, INDIA, ETC. 

WADE GARD’NER, Agent, 50 Wall St 
INTERNATIONAL ; 
CORPORATION. ** $04 Yin" 


CAPITAL & SURPLUS $6,500, - 

Buy and Sell Geatns 5 and Be — mgs | Exchange 
and Cable Transf “iis 0 Draw or 
Receive for Collection Bills on, a pointe in 

the Orient. Issue Le’ 
Branches at London, B calcu, 
Canton i re, 
‘obe, Yokohama, San Francisco. ¢ City yo 
ico Washington, D C ! Pa 








UMI 
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 Ganadian Banks, 


Bauks aud Bankers. 





THE CANADIAN BANK 
OF COMMERCE, 
HEAD OFFICE, TORONTO. 
PAID-UP CAPITAL $10,000,000 
SURPLUS 5,000,000 








NEW YORE OFFICE: 
Nos. 16 AND 128 EXCHANGE PLACE. 
Wm Gray and C. D. Mackintosh, Agents, 





Buy and Sell Sterting and Continental bey 
nge and_ Cable reustors, Com 
ravelers Credits. Collections wall 
points 

ing and Exchange business of every de- 
sabanking and Es with Canada. 


mercial 
made at 





LONDON OFFICE—2 Lombard Street, E. 0. 
BANKERS IN GREAT BRITAIN: 


Lioyd’s Bank, Limited; 
Union of London and Smith’s Bank, Limited. 


The Bank of 
British North America 


Established in 1836. 
Incorporated by Royal Charter in 1840. 


Paid-up Capital------------ £1,000,000 Sterling 
480,000 Sterling 





Head Office: 

5 Gracechurch Street, London, E. C. 

ne York Office: 52 Wall Street. 

Md ic)  neameel 

W. t. OLIV 
Buy and sell Dr beg cae Continental Exchange 
and Cable Transfers; Grant Commercial and 
Travelers’ Credits available in any part of -the 
world. Issue Drafts on and make Collections in 
all parts of the United States and Canada. 


Merchants’ Bank of Canada. 


— OFFICE, MONTREAL, 
CAPITAL-.------------.----------- $6,000,000 
Rest — \iadivided SET 4,2°7 400 

NEW YORK OFFICE, 63 and 65 Wall St. 
Ww. M. RAMSAY —* 
C. J. CROOKALL, 
118 branches in the oral of Quebec, Ontari 
Manitoba. Saskatchewan, Alberta and British Co: 








lumbia. Good faclities for os prompt col- 
lestions tn Canada. Buy and sell Ster' Exchange 
aad Cable Transfers. Issue Seaan and Trav- 


@ers’ Credits, avaliable in any part of the world. 
Londen Agents—Royal k of Scotland. 


Canadian Haukers, 


WOOD, GUNDY &CO. 
MUNICIPAL BONDS 
TORONTO CANADA 














W. GRAHAM BROWNE & CO. 


Canadian Securities 
MONTREAL, - © CGANADA 





= 





Financial, 
LADD & TILTON BANK 
PORTLAND . ECON 


Gepital Fully Paid - - - $1,000 
Surplus and Undivided Profits > {400'000 





. M. Ladd, ouenien Th. Ss. - 
Pcie tre V-Pres. J. -S Howerd J pS Na 
Cash. Walter M. Caelee Asses Cash. 


late Pai on time Depoatts sad Sevings Acarants 


Accounts of Basics, Firms 
solicited. perm may ta 
—— et 





FIRST NATIONAL BANK 
OF MILWAUKEE. 


UNITED STATES DEPOSITARY. 
Capital and Surplus, $2,500,000 





Oscar Kasten Asst. Cash. 
tT. Goll, V -Pree. E.J. Merben Aunt, Gaon 
W. 0. ¥ » hast 

Haas, Mgr. ‘oreign & Savings Dept. 





Edward Sweet & Co. 
Members N, Y. Stock Exchange 
Bankers & Brokers 


17 NASSAU STREET 
NEW YORK 


ESTABLISHED 1854. 





ESTABROOK & CO., 


BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





R. L. DAY & CO., 


87 Wall St., 85 Congress St., 
NEW YORK BOSTON 


HIGHGRADE INVESTMENT BONDS 
Municival and Railroad 


Members New York and 
Boston Steck Exchanges 





W. H. TRUMBULL & CO. 





Government, Municipal 
and Corporation Bonds 





35 CONGRESS ST., BOSTON 





A. H. Bickmore & Co., 


BANKERS 


BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 48% to 54%. 


30 Pine Street, New York 





Jordaan Cohen & Wennink 


' BANKERS, 
PARIS. 


H. AMY & CO., 
BANKERS, 
44 and 46 Wall St., New York. 
DIVESTMENT SECURITIES, 
Bilis of Exchange, Letters of Credit, 








MACKAY & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities, In- 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 





Geo.A.Fernald &Co, 


Members Boston Stock Exchange 
BANKERS 


Duluth, Minnesota, 4s, 1936. 
Portland, Maine, 3s, 1915-21. 
New Canaan Conn. 34s, 1929. 
Fitchburg Railroad, 4s, 1927. 
Bangor & Aroostook RR. 4s, 1951 
Clyde Steamship ist 5s, 1931. 
Hoosick Falls Electric 1st 5s, 1930. 


BOSTON NEW YORK 


67 MILK STREET 36 WALL STREB® 





Tucker, Anthony & Co, 


BANKERS & BROKERS, 


53 STATE STREET, 
BOSTON, 
24 BROAD S8T,, NEW YORE 


Members Bosten and New York Steck 
Exchanges. 


BERTRON, STORRS & GRISCOM. 


BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORE, 


INVESTMENT SECURITIES, 


———— 








HODENPYL, WALBRIDGE & CO., 


7 Wall St. New York. 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 





A. B. Leach & Co., 


BANKERS, 
149 Broadway, KEW YORE 


144 Dearborn St., CHICAGO 


38 State %., BOSTON 


4231 Chestnut 8t.. PHILADELPRE 
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Sanukervs aud Brokers outside Rew York. 





BUFFALO. 


MEADOWS, WILLIAMS & CO,, 


MEMBERS NEW YORK STOCK EXCHANGE 
BUFFALO, N. Y. 
Government, Municipal and Corporation 
Securities 
Specialists in Local Investments 
Circulars upon application 


J.R. HEINTZ & CO. 


New York Office: 66 BRUADWAY 
Baffalo Uffice: 323 WHITE BLDG. 


Exclusive private wire 


Buffalo Securities Bought and Sold. 


New York Telephone—5260 Rector. 








! 








ROCHESTER, N. Y. 
BONBRIGHT & HIBBARD 


100 Powers Building. 





New York Stock Exchange. 
Members: < Kechester Stock Exchange. 
Chicago Board ot Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Apptication. 








INDIANAPOLIS 


JoserH T. ELLIOTT & Sons, 


investment Securities 
Members Indianapolis Stock Exchange 
American Nat Bank Bidg. INDIANAPOLIS 


NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS, 


FLETCHER BANK BUILDING, INDIANAPOL(S8, 
 ————__— 








LOUISVILLE. 


PITTSBURGH. 





J. J. B. HILLIARD & SON, 
LOULSVILLE, KY., 
BANKERS AND BROKERS. 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents, EX. NORTON & CO., N. Y. 


BIRMINGHAM, ALA. 











OTTO MARX & Co. 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA. 
STOCKS AND BONDS. 








NASHVILLE. 


Dealer in 


CUMBERLAND TEL, & TEL. STOCK 
NASHVILLE CITY BONDS 
NASHVILLE RAILWAY & LIGHT 


GOULDING MARR, 
NASHVILLE, TENN. 
THOS. PLATER & CO., 


Dealers in 
Nash. Chatt. & St. Louis Ry. Bonds 
Cumberland Tel. & Tel. Stock 
City of Nashville, Tenn., Bonds 














Monthly Financial Letter Sent 
on Application 


ROBINSON BROS., 
Wood and Diamond Sts. 
PITTSBURGH, PA. 
ESTABLISHED 1563 








We Buy and Sell 


INVESTMENT BONDS 
«NO STOCKS: 
Correspondence Selicited 
Municipal and Corporation 
Securities Co. 
or Pittsburch, Pa. 
James S. Kuhn, L. L. M’ Clelland, 

President Sec. & 
PAILD-UP CAPITAL, $206,000 





BOND HOUSE OF 


H. P. Taylor & Company 


We will buy Four Per Cent Tax Free 
Municipals of First Class Cities 





248 Fourth Avenue, 


WwW. J. Black & Co, 


Members Pittsburgh Stock Exchange 
INVESTMENT SECURITIES, 


Pittsburgh, Pa. 











AUGUSTA, GA. 
SOUTHERN SECURITIES, 








BOSTON. 


ADAMS & COMPANY 
13 CONGRESS ST. BOSTON. 
BONDS FOR INVESTMENT 
- MEMBERS BOSTON SOCK EXCHANGE 








Wew York Office, 40 Wall & 37 Pine Sts. 





MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 
Bought and Sold. 


W. J. HAYES & SON, 


CLEVELAND, OHIO, BOSTON, MASss, 








SOUTHERN, 


MOTTU & CO. 


Established 1892, 
BANKERS AND BROKERS 
NORFOLK, VA. 








Davenport & Co., 
BANKERS AND BROKEBRBS, 
RICHMOND. VIRGINIA. 


ESTA BLISB ED 1 
Cor d and  tnformation fur- 
nished = Southern State, Muni d K 
road Lavestment Securities. ~ = - 
Reference—Bank of New York, N. B. A. 











CHATTANOOGA 





Bowdre Brown & Company 
INDUSTRIAL ANDI RACTION ST 
MUNICIPAL BONDS 


WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 








ATLANTA 


HILLYER INVESTMENT CO, 


Dealers in Stocks & Bonds 
Southern Securities a Specialty, 
CANDLER BLDG., . - ATLANTA, GA. 











MEMPHIS. 


JNO. L. NORTON, 
Local Stocks and Bonds 
86 Madison Ave. 
MEMPHIS, . : TENN, 


PORTLAND, ORE, 
MORRIS BROTHERS 
PORTLAND PHILADELPHIA 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 




















PROVIDENCE 


Richardson & Clark. 
BANKERS, 
25. Exchange Street, Providence, RB. L 








AUGUSTA. Columbia Bank Bide, PITTSSURCH, 
John W. Dickey, PHILADELPHIA 
BROKER, Ww, a: eee H § Horr, 


Members of Philadelphia Stock Exch. 


Wm. G. Hopper & ‘Co.,, 


STOCK AND BOND BROKERS, 
28 Soath Third Street, Philadelphia, 
tnvestmonte seosive out gpesial attention. Infer- 


ation cheerfully regarding preseut 
hoidings or eeoese investments. 


J.W. SPARKS & CO. 


Corner Chestnut and Third sts. 
Philadelphia 
(PHILADELPHIA STOCK EXCHANGE 
MEMBERS{ NEW YORK STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 











MINNEAPOLIS 
WELLS & DICKEY CO, 


MANNEAPOLIS, MINA. 
BONDS 
MUNICIPAL and CORPORA1ION 


PROVIDENCE. 
ALBERT P. MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and_ Stocks 

















—————— 





LOS ANGELES. 





James H. Adams &.Co. 
CALIFORNIA BONDS 
MUNICIPAL AND PUBLIC SERVICE 

CORPORATION 


i te of interes! th: ponds of 
Mey Mine aime met ieoued in the Las 
Correspondence invited 
LOS ANGELES, CAL. 


FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 








Transacta g aug business, Bonds 
3tocks and 5 general bas uri Private fo} ) 





Tenn. 


Chattanooga, == ° 


New York, Boston and P. hiladelphia. a 


MEMBER Dw> ANGELES <1UCh ZACHANGE 
LOS ANCELES 





LMI 
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~~ gathers ail Brokers outside Hew York. 


Finaucial. 





ST. LOUIS. 


CHICAGO. 








$550,000 


CITY OF ST. LOUIS, 
MISSOURI, 


new four per cent twenty-year 
gold bonds 


Legal for New York and Massachusetts savings 


PRICE ON APPLICATION. 


A. G. EDWARDS & 
SONS, 


1 Wall St., NEW YORK, 
and 412 Olive Street, St. Louls 





— 


FRANCIS, BRO. & CO. 
214 N. 4th Street, 
ST. LOUIS. 
Members New York Stock Exchange, 


St, Louis Stock Exchange, 
Chicago Stock Exchange, 


Investment Securities. 





WHITAKER & CO., 


Investment Securities 





Special Attention to St.Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


$00 N. FOURTH ST., - ST. LOUIS 





William R. Compton 
Bond & Mortgage Co. 
206 Merchants-Laclede Building, 
ST. LOUIS, MO. 
MUNICIPAL BONDS 
City of St. Louis, Kansas 
City, and other high-grade 
Western and Southern 
Municipals Dealt in 


LIST ON APPLICATION 


SCRANTON 











BROOKS & CO., 


BANKERS 
MEMBERS N.Y. STOCK EXCHANGE 


B3 Spruce St., - SCRANTON , PA. 





Dealers in Northeastern 
Pennsylvania Securities 
Local Quotation Sheets mailed free on reques: 





Correspondents: Edward B Smith & Co.; 
27 Pine Street, New York City 


A. O. Slaughter & Co., 


BANKERS & BROKERS, 
139 MONROE STREET, 
tow Souk ts ILL. 


Oficage teck Kxcha EOr 
Chicage Board ot 
St. Louis Merchants Exchange. 


A. G. Becker & Co., 


(TNCORPORATED.) 


COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago, 


M. F. RYAN, 
INVESTMENT SECURITIES 
Tribune Building, = CHICAGO 


Special attention paid to the financing of new 
Steam Railroads and Traction lines 











CUK RES PON DENCE SOLICITED 


CINCINNATI. 


Weil, Roth & Co. 


DEALERS IN 


High Grade Municipal Bonds 
CINCINNATI 
W. E. HUTTON & CO., 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 


Companies. 
CINCINNATI, - - 














OHIO, 
EDGAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNA'T 1, - = OHIO 


EVELAND. 














INVESTMENT BONDS 


EMERY, ANDERSON & COMPANY 


Garfield Bullding, 


a CLEVELAND 


BOSTON 





Hayden, Miller & Co. 


Investment Securities 


Citizens Building. CLEVELAND, O, 








MONTGOMERY 





A. Strassburger, 


SOUTHERN INVESTMENT SECURITIES, 
MONTGOMERY, ALA, 


NEW JERSEY. 


EDWIN R. CASE, 
NEW JERSEY SECURITIES, 
No better State No better Securities 

15 EXCHANGE PLACE 
2¢6 and 751 JERSEY CITV 











Tels. 











MAX B. BORG & CO. 


Miscellaneous Bonds and Curb Securities 
A SPECIALTY. 
20 BROAD ST. NEW YORK. 
2305 RECTOR. 


NATIONAL BANK 
OF CUBA 


Capital and Surplus - $5,700,000 00 
Deposits- - - = = = 15 005,906 46 
Cash in Vaults - - - - 4,477,707 21 





HEAD OFFICE—HAVANA 


Branches 


84 GALIANO ST., HAVANA 
226 MONTE ST.,"HAVANA 


CARDENAS MATANZAS, 
CIENFULCOS, SANTIAGO, 

NZANILLO, CAIBARIEN 
GUANTANAMO SAGUA LA GRANDE 
SANTA C GUEY 


LAR CAMA 
PINAR DEL KIO, SANCTI SPIRITUS. 
CAMAJUANI, 


NEW YORK AGENCY—1 WALL ST. 





Collections a Specialty 


Sole Depositary for the Funds of the Republic of 
Cuba. United States Depositary in Cuba. 





Cable Address—Banconac. 


THE INTERNATIONAL BANK, 


60 WALL STREET, 
Capital and Surplus, - - ™ 9000, 000 
Individual and Commereial Accounts Invited. 


Facilities Afforded for Transacting Foreign 
Business through the Branches "7 the 


INTERNATIONAL BANKING 
CORPORATION 
Capital and Surplus________ $6,500,000 
INTEREST PAID ON TIME DEPOSITS 
Thomas H. Hpbbara. 














J. S. FEARON. Vice-President. 
JOHN HUBBARD, Vice-President. 
AM ROGERS 


ES H, Cashier. 
CHAS. S. LIPPI Ncorr Ass’t Cashier. 
BRYCE METCALF, Ass‘t Cashi 





T. W. STEPHENS & CO, 


BANKERS 


Investment Bonds 
2 WALL STREET, NEW YORE 





Adrian H. Muller & Son 


AUCTIONEERS. 
Regular Weekly Sales 
or 


STOCKS and BONDS 


EVERY WEDNESDAY. 


Office, No. 55 WILLIAM STREET, 
Corner Pine Street, 





P. J. GOODHART & CO., 


Bankers 


567 BROAPWAY -« NEW YORE 
Telephone 2240 Rector 
3236 Walnut St., Cincinnati 


Bank and Trust Co. Stocks 





SAUNDERS & JONES 


Connecticut Traction Bonds. 





36 WALL 8T., - - NEW YORE 
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Rew York Stock Exchange Houses. 


Accountants. 





C Il. HUDSON & CO., 
Nos. 34-36 WALL 8T., NEW YORE. 
Members New York and Chicago Stock Exchanges 


TELEPHONE 3070 JOHN. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 


A. M. KIDDER & CO., 


BANKERS 
18 WALL STREET, NEW YORK 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE 


Allow interest on depositssubject tosight check. 
Bey a and sell on commission stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED STOCKS 


CHARLES FEARON & 00,, 


BANKERS, 


Orders Executed on all Leading 
Stock Exchanges. 








Members: [New York Stock Exchange 


\Philadelphia Stock Exchange. 


333 Chestnut St., - PHILADELPHIA 


Effingham Lawrence Robert H. Simpson 
Sefton Tranter 


EFFINGHAM LAWRENCE & CO. 


Members 
New York Stock Exchange 
Chicago Board of Trade 
111 BROADWAY 
Telephones 4255-4256-4257 Rector 
PRIVATE WIRES TO PRINCIPAL CITIES 


JOHN H. DAVIS & CO., 
BANKERS AND BROKERS, 
NO. 10 WALL STREET, 
Members N. Y. and Phia. Stock Exchanges 
Orders for Stocks and Bonds executed upon all 








Exchanges in this country and Europe. 
Especial attention given to su ying high-class 
INVESTMENT T SECURITI 


Interest Allowed on Deposits Subject to Check 


Howard Lapsley & Co., 


15 BROAD STREET, N Y 
Transact a General Banking and Stock 
Exchange Business. 
ACCOUNTS OF BANKS & BANKERS SOLICITED 
INTEREST ALLOWED ON DEPOSITS. 
Private Wires to Cincinnati and Chicago. 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS 
20 Broad Street -_ -* « New York 
Telephone, No. 865 Rector. 
ALFRED L. NORRIS FLOYD W. MUNDY 
J. NORRIS OLIPHANT 
Members New York Stock Exchange. 











Henry G. Campbell Edwin P. Campbell 
James G. MacLean 


H. G. Campbeil & Co. 


11 WALL STREET, NEW YORK 
Members New York ‘Stock Exchange 


Seucrities Bought & Sold on Commission 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK 








R. J. JACOBS & CO., 


41 NEW STREET. 
Members N. Y. Stock Exchange. 


Orders Executed for Cash or on Margin 





ERVIN & COMPANY, 


BANKERS, 


New York Stock Exchange, 
Philadelphia Stock Exchange, 


BONDS FOR INVESTMENT. 


Drexel Building Philadelphia 
Long Distance Telephone No. L. D. 107 


Members 





Thomas L. Manson & (Co; 


STOCK BROKERS 
Members N.Y. and Boston Stock Exchanges 


71 Broadway, - NEW YORE 


Tel 2500 Rectoe 


Private Wires to Boston, Hartford, New Haven and 
Philadelphia 





A.O BROWN & CO., 
BANKERS AND BROKERS. 


30 Broad Street 
Waldorf-Astoria 
New Plaza Hotei, 


Stocks Bought and Sold on Commission 
Bonds for Investment 
Members 
New York Stock Exchange 
New York Cotton Exchan 


S. 
Chicago Board of Trad 
leveland Stock Exchange 


Private Wires to Principal Cities 


W. 25th St 
Flatiron Bitiding,- 
2 East 4 





Robert H. Allen. Stanley D. McGraw. 
William M. Vance 


ALLEN, McGRAW & 00. 


24 Broad Street, New York. 


Members 
N. ¥. Stock Exchange. 


SCHMIOT & GALLATIN 
111 Broadway, NEW YORK CITY 
Members 8. ¥Y. stock Kxohange 
Securities bought and sold on commission. 

Interest allowed on daily balances. 
Advances made on approved collateral. 
GEORGE P. Sc J. PRENTICE KELLOGG 


HMIDT 
FREDERIC GALLATIN JR. 
ALBERT R. GALLATIN CuAs. H. BLAIR JR. 


E. W. CLARK & CO., 
BANKERS 


PHILADELPHIA 
321 Chestnut Street, 
Members Phila. and New York Stock Exchanges 
Interest Allowed on Depostiés. 


New York Correspondents: | my wontes & 3 Co 











Parkinson & Burr, 


STOCK BROKERS 
7 WALL STREET, 63 STATE STREET 
NEW YORK. BOSTON. 
Members of New York and Boston Stock Exchanges 
Private wire between the two offices. 
otemetee given in regard to all Boston Secur- 
Itles and quotations ye hed. 





.S.& R. D. FARLEE 


MEMBERS NEW YORK 8TOCK EXCHANGE. 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, NEW YORK 





William Herbert & Co. 
MEMBERS N. Y. STOCK EXCHANGE 

wy Hanover Bank Building 

11 PINESTREET, - NEW YORK 





Arthur Young & Co. 
Certified Public Accountants 
(ILLINOIS) 


New York, 30 Pine Street 
Milwaukee, 633 Wells Bldg 
Chicago, 1315 Menadnock Bieck 
Kansas City, 1106 Commerce Bidg, 





LYBRAND, 
ROSS BROS & 
MONTCOMERY 
Certified Public Accountants 


(Pennsy!vania) 
Land Title sae 
PHILADELPAIA, 
City Investing Bidg., 165 Broadway 
Ne&w YoRK, 


G. Elliotte Little Edward C. Goodman 
CERTIFIED PUBLIC ACCOUNTANTS 


(New York State) 


LITTLE and GOODMAN 
Telephone 4088 Rector 


Audits, Investigations. General Accountin 
U.S. * xpress Bidg., 2 Recter St., New York 


Fred’k F. Judd & Co. 
Certified Public Accountants 
General Offices 
140 Nassau Street, . New York 
Cable Address: ‘‘ Audit” 

Telephone, 5550 Beekman 


JAMES PARK & CO. 
CERTIFIED PUBLIC ACCOUNTANTS 
New York, Chicago, Cincinnati and 
London, England. 


AUDITORS FOR _ FINANCIAL 
er INDUSTRIAL AN 
MINING or Seaman 


Investigations, Financial Statem 
Periodical Audits ro ‘Accounting. 


LOOMIS CONANT & CO, 


Cente PUBLIC ACCOUNTANTS 
30 Broad Street, New York 
Tel. 4958 Broad. 


HOW, ROSE &CO., 


Certified Public Accountants 
56 Pine Street NEW YORK 
Telephone 4241 John. 











INSTITU- 
D 














THE AMERICAN Merc. Co. 


MANILA, SISAL AND JUTE 
CORDACE. 


65 Wall Street, New York. 





Wm. * AHNESTOOK, Memb. N.Y. Stock Ex. 
', J. MUMFORD, R. B. Dopses. 


Fahnestock & Co., 


BROKERS AND DEALERS Ih 
INVESTMENT SECURITIES. 
9? WALL STREET. 


EX. NORTON & CC., 


52 Exchange Place, New York. 
Ex.Norton,Mem.N.Y.Stock Ex. 


INVESTMENT SECURITIES 





Geo. F. Norton. 





VICKERS & PHELPS 
Members of New York Stock Exchange. 
29 Wall St., © New York 


Brokers in Bonds 





UMI 
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Trust Companies. 


Zrust Companies. 





Chartered 1853 
45 and 47 Walist- . 


CAPITAL, ’ ‘ Ta.) Cs, Se a $2,.000,000.00 
SURPLUS AND UNDIVIDED PROFITS, - - - $13,243, 128.36 
This Company acts as Executor, Administrator, Guardian, . Court Depositary and in 


other recognized trust capacities. 


It allows interest at current rates on deposits 





it holds, manages and Invests money, seouritles and other property, real or , ter estates, 
corporations and individuals. personal 
W SHELDON, President. JOHN CROSBY’ BROWN, President. 
EDWARD W RINGSLEY, Sscond Vice-Pres HENRY E. AMER, Secretary, 
WILFRED J WORCESTER, Asst. Secretary CHARLES A. EDWARDS, 2d Asst. Secretary 


TRUSTEES. 
JOHN A, STEWART, Chairman of the Board, 
William H. Macy Jr., 


by Brown, John Claiiin, Pa: Whitney 
John, Orord Cutting. William D. Sloane, John J. Phelps, Edward W ‘Sheldon, 
Charles S. Smith, Gustav H. Schwab, John S. Kennedy, Chauncey Keep, 
William Rockefeller, Frank Lyman, D. O. Mills L. Rives, 
Alexander E. Orr, George F. Vietor, Arthur C.§James, 


Lewis Cass Tedyard, 
Gage. 


Lyman J. 
IinoisTrust& Savings Bank 
Capital and Surplus 


CHICAGO 
&13.200,00Vu 


James Stillman, 











Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange 
Trausacts a General Trust Business. 





CORRESPONDENCE INVITED 











THE 
Trust Company of America 


37-43 WALLSTREET, NEW YORK. 
COLONIAL BRANCH: 























LONDON OFFIGE: 
222 Broadway. 95 Gresham St., London, E.C. 
DIRECTORS 
JOHN E. BORNE JOSEPH J. O'DONOHUE Jr. 
WM. H. CHESEBROUGH LOWELL M. PALMER 
RICHARD DELAFIELD STEPHEN PEABOD 
ASHBEL P. FITCH E. CLIFFORD. POTTER 
ANSON R. FLOWER JOHN J. RIKER 
H. B. HOLLINS WIM F._SHEEHAN 
JAMES S. KUHN G ORGE R. SHELDON 
FRANK R. LAWRENCE HENRY £. SHOEMAKER 
GORD MEVER JAMES W. TAPPI 
AU BOsuEEE VEE SSer aNoT 
MORGAN J SBRIEN W. K. VANDERBILT Jr. 











We refer you to 


The Corporation Trust Co. 


37 Wall Street, New York, for information 
regarding any point involved in the organization 
and taxation of business corporations under the 


laws of any of the States or Territories. 











Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 


NEW YORK 
52 Broadway 





CHICAGO 
Marquette Bid-. 


PHILADELPHIA 
Mutual Life Bide. 


LONDON, ENGLAND 
Leadenhall Bides. 





a 











Manhattan 
Trust 
Company 


20 Wall Street 


Corner Nassau 


NEW YORK 





| WM. H. PORTER, 














Bowling Green Trust Co. 


26 BROADWAY, NEW YORK. 








OFFICERS: 
EDWIN GOULD---------------- President 
WILLIAM H, TAYLOR------ ist V.-Pres’t. 
CHAS. P. ARMSTRONG- ----- 2d V.-Pres’t. 
JOHN A. HILTON----3d V.-Pres. & Treas. 
WILLIAM M, LAWS------------ Secretary 
DIRECTORS: 
Qharles P. Arms' " Frank J. Gould, 
Frank Brainard, John A. Hilton, 
Bronner, Edward T. Jeffery, 
n Q. Brown, Winslow S. Pierce, 
Robert CO. Clowry, Merton F., Plant, 
Edmund C. Converse Dkk S. Bameay. 
Wm. Nelson Cromwell, = Frederick B. Schenck, 
P. C. Costello, Andrew Squire, 
Grenville M. Dodge, Wiliam H. Teter, 
A. » John P. Truesdell, 
George J. Gould, E. F. C. Young. 
Edwin Gould, 








OF NEW YORK. 


ORGANIZED 1897. 


NEW YORE: 
43 Cedar Streeet. 
PHILADELPHIA. CHICAGO 
NEW ENGLAND OFFICE: ‘ 
Easton Bidg., 15 State St., BOSTON. 
Frick Bg Pitt sberan Pe. Candler Bg., Atlanta,€a 
EDWARD T. PERINE, 


President. 
WILLIAM A. NASH, JOHN J. MITCHELL, 
GEORGE W. YOUNG, 
Vice-Presidents. 
F. C. RICHARDSOY, 
Secretary and Treasurer. 

This Company Audits and Investigates Ac- 
counts and makes Physical Examinations of 
Properties. Its Certificates and Reports are Pre- 
pared in behalf of Merchants, Bankers, Corpora- 
tions, Committees and others, in strict confidence. 
The Company also devises and installs Money- 
making Systems of Keeping Accounts. 





1860 4908 
The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORE 
Issues Guaranteed Contracts 


JOHN P. MUNN, M.D., President 





Finance Committee 
JAMES R. PLUM_-..............---....... Lea thee 
CLARENCE H. KELSEY. Pres. Title Guar. & Tr. Co. 
Pres. Chemica! National Bank 


Good men, whether experienced In life insurance 
th this Com- 


: ay atten Home Off} 
. e cn 
No. 277 Broadway, New York City. 
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Current Baud Iuquicies 


——= 





Wisconsin Minnesota & Pacific 4s 
Galveston Houston & Henderson 5s 
Maryland Delaware & Virginia 5s 
Pere Marquette Ref. 4s & Cons. 4s 
Detroit & Toledo Shore Line 4s 
Hoosac Tunnel & Wilmington 5s 
Long Island RR., all issues 
Fort Worth & Rio Grande 4s 

Wilkes Barre & Eastern 5s 
Western Pacific Ist 5s 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 


F, J, LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 
830 BROAD STREET, NEW YORK 


Land Title & Trust Co. Building, PHILADELPHIA 
404 Connecticut Mutual Building, HARTFORD 











Kirby Timber Certificates 
Denver Tramway 6s 
Denver Union Water 5s 
U. S. Reduction 6s. 
Fairmont Coal 5s 


a A LISMAN & CO., 


Tel. 5950-1-2 Broad. 25 Broad St., New York. 


LIBBEY & STRUTHERS 
30 Broad Street 
New York 





West Shore Reg. 4s, 2361 
New Haven Conv. 6s, 1948 
Central Georgia Cons. 5s, 1945 
River & Gulf 4s, 1933 

Atlanta Knoxville & Cin. 4s 
Penna. Co. Trust Certs., 34s 
Mo. Pacific, Central Branch 4s 
M. K. & T. Ist 4s 








UNDERLVING 
FIRST MORTGAGE 
RAILROAD BONDS 


of long maturities represent the safest form of 
investment. 

We have several Issues of this high “character to 
yleld from 4.10% to 4.80%. This yleld Is 





nearly 4% per annum higher than the average 
for these bonds for the past few years. MUNICIPAL 
Send for Special Offering No. 45. and BO N | S 
RAILROAD 


POUCH & COMPANY 


Members N. Y. Stock Exchange. 


i8 WALL ST. 


To yield 4% to T% 
WRITE OR CALL FOR PARTICULARS 


Lawrence Barnum & Co., 





PROCTER & BORDEN 


BANKERS, 
EQuiTaBLe BuILoINe, NEW YorK. 27 AND 29 PINE ST, NEW YORK 
Washington, Philadelphia, Pittsburgh 


Portsmouth Street R.R. & Lighting 5s 
Kanawha & Hocking Coal & Coke 5s 
New York Central Lines Equipment 5s 
Pere Marquette Consolidated 5s, 1951 
St. Paul Union Stock Yards 5s 

Helena Lighting & Railway Co. 5s 





NEW YORK CITY BONDS 
All Issues 








Third Avenue ist 5s 

Fairmont Coal 5s 

International Navigation 5s 
United States Steel 1st 5s 
Atlanta Knoxville & Cincinnati 4s 
Scioto Valley & New England 4s 


BECKER & STERLING, 


Tel. 985-986-987 
Gabie Add. *Beckster** 


Rhoades & Company, 


Members N. Y. Stock Exchange. 


7 Wall Street, 
NEW YORK. 


Telephone 1185 Rector 





Rector. 
18 Wall St., New York 








WE OWN AND OFFER 
INVESTMENT BONDS 
-—OF— 
UNQUESTIONABLE SECURITY 
Netting from 414% to 7%. 





Requests for information either by personal interviews or cor- 
respondence will be gladly received and attended to promptly. 


BAKER, AYLINGC & COMPANY 


PHILADELPHIA 
wonceaten BOSTON umn 








Ny 


Kings Co. Electric Light & Power 
(Brooklyn, N. Y¥.) 


First Mortgag> 5% Gold Bonds 
Dueé Oct. 1, 1937 





Authorized and Issued, $2,50),000 


A first meen on a8 the Prope:ty of the 
company, including a e power pla 
foot of Gald Street. Brooklyn on oo 
Follow:d by: 
$5,176,000 Purchase Money 6s, due 1997 
10,000,000 Capital Stock, paying 8% dividends 


PRICE, 103 & INILREST 


G. W. Walker & Co, 
BANKERS 


Telephone 23 Bread 8:., 
3945 Broad New York 








Inactive Railroad Issues 


High-Class dustrial issues 


it s 
Trust Company Stocks 
Insurance Conpens Stocks 
waranteed Stocks 
INQUIRIES INVITED 


FREDERIC H. HATCH, 


Dealer in Unlisted Securities of Rallroads ang 
other Cogporations in the U. S. and elsewhere, 


Tel.6320 Broad 30 Broad St., New York 


INDIANA CONSOLIDATED GAS CO, 


Successor to the 
Fort Wayne Gas Co. 
La Fayette Gas Co. 
oe eng & Wabash Valley Gas Go. 
Indiana Natural & Illuminating Gas Co. 
Ohio & Indiana Gas Co. 
SECURITIES DEALT IN BY 


TOBY & LAMARCHE., 


25 Broad 8t., New York 


Cicero & Proviso St. Ry. 5s, 1915 
Indianapolis & North. Trac. 5s of 1932 
E.I.du Pont de Nemours Powder Co. sec. 
Central New England Ry. Co. pref. 
Cramp Ship Building stock 

Atlantic Casualty Co. stock 


GEO. P. BISSELL. 
118 South Fourth St., Philahelphia, Pa. 











SAVINGS BANK BONDS 





FERRIS & WHITE, 


Tel.6327-8 Hanover 43-49 EXCHANGE PL.,N.Y 





FOR SALE; 
Hudson County Gas Co. 5s 
Newark Consol. Gas Co. 5s 
South Jersey Gas, Elec. & Trac. Co. 5s 
Paterson & Passaic Gas & Elec. Co. 5s 


W.E.R.SMITH &CO., 





20 Broad Street - New York 
TRUSTEE 
BONDS 


R. M. GRANT & CO, 


$1 NASSAU ST. NEW YORK CITY 





Amer. BrakeShoe & Foundry issues 
Beech Creek Coal & Coke 5s, 1944 
Conn. Ry. & Light 414s, & stocks 
Iron Steamboat Co. 5s, 4s and stock 
Natural Fuel Gas stock 

N. ¥. & Bklyn Ferry 1st 6s, 1911 
Richmond Passenger & Power 5s, 1925 
U. 8. Steel ist 5s, 1951 


MECGARCEL & CO. 
BANKERS 
5 NASSAU ST., NEW YORK. 
Telephone 8280-1-2-8 Rector 











UMI 





Ava. 8 1903 
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Gurrent Boul Inquiries. 





City of New 


4s May 1957 I'che. 
4s Nov. 1956 Reg. 


York Bonds 


44s May 1957 I'chg. 
4%s Nov. 1957 I'chg. 


New York City Bonds have sold on a 3% basis. 
To-day they are selling at prices to net almost 4% 


We are of the opinion that at to-day’s pri 
have more ch ent in 
servative investment yo ss 





ces the ‘tong- term New York City Bonds 
ncipal than have a most any other con- 


PFAELZER & Co. 


Street Railwa: 
' If you wish 


securities, please 


25 BROAD STREET 


and Public Corporation Bonds and Stocks 


to oe or sell such 
advise us 


Tel 1510 BROAD 











ESTABLISHED 1864. 





WE OWN AND OFFER 


Yield 
Se BRN oso nck ns on nose asnntahbnssnnest 44% to 64% 
First Mortgage Long-Term Railroad Bonds -.....-.-..- 4% to 64%% 
Electric Railroad Long-Term Bonds ---_. -.-...----..... 5 %Zws GW 
Beuipment Benlls... ......-............. 2-2-2 22 eons 44% to 54% 
EE Ceol oi Senschusaceniestoncbtionl 4 % 0 44%4% 


For particulars, send for circular No. 627. 


Guaranty Trust Company 
OF NEW YORK 


28 Nassau Street, - New York 
33 Lombard Street, E.C., London 











WILL TRADE IN 
Mason City & Fort Dodge Ist 4s 
Wisconsin Minnesota & Pacific Ist 4s 
Missouri Pacific a 
Southern Railway Equipments 
Chesapeake & Ohio Equipments 
American Cigar. Notes Notes, &c., &c. 


ARTHUR 5S. Ss. H. JONES, 
Tel.2020 Rector. 2 Wall Street. 


GILMAN & CLUCAS 


Tele., 3657-8-9 John. 84 Pine St., N. Y. City 





New York Chic. & St.Louis deb.4s,1931 
Denver & Rio Grande Impt. 5s, 1928 
St.Paul Minn.& Manitoba 44s, 1933 
Nash. Chatt. & St. Louis 5s, 1928 


S.C. HENNING & CO., 


No. 226 Fifth Street, Louisville, Ky. 
MEMBERS NEW YORK 8TOCK EXCHANGE, 
Western Penn Railways 
Rochester Railway & Light Co. 
Seattle Electric Company 
Nashville Railway & Light Co. 


WE WILL SELL: 
Western Pacific 1st 5s, 1933 
Southern Ry. Deb. and Gen. 4s, 1956 
New York & East River Gas 1st 5s,1944 
Sloss Iron & Steel 414s, 1918 
Second Ave. (N.¥.) Consol. 5s, 1948 


PATERSON & CO., 


Tel. 1985-6-7 Rector. 20 Broad St., N. ¥. 











DU PONT POWDER CO 
+ INTERNAT’L NICKEL GO. 
BANK AND TRUST COS. 
And all Unlisted and Inactive Stocks and Bonds, 


S. H. P. PELL & CO. 


Members New York Stock Exchange 
wt EXCHANGE PLACE, NEW YORK 
WHEATLEY, Mgr., INVESTMENT DEPT. 


Terre Haute & Peoria Ist 5s, 1942 
Winona & St. Peter lst 7s, 1916 
Northwest Union 7s, 1917 

Rome Watertown & Ogdensburg 5s, 1922 
Electric Bond & Share Co. pref. stock 


M. WOLFF, 


Gable Add. “MOWOLF,” 27 William St., N. Y. 
Phones: 6557-6558-6559 Broad. 








New York New Haven & & Hart?’ d R. R. 
6% Convertible Debentures, due 
1948. Interest payable January 
15 and July 15. 


CIRCULAR ON APPLICATION 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange 


Hendrickson. Hall & Co. 


Members New York Stock Exchange 
25 Broad &...N.Y. Tel. 4301-2 Broad 
Lack. Steel Co. stock and bonds. 
Lackawanna & Wyoming Valley 5s. 
Importers’ and Traders’ Bank. 
U. 8S. Title Gu. Indem. Co. 











WANTED: 
Atlanta Gas Light Co. 5s, 1947 
Atlanta Con. Street Ry. Co. 5s, 1939 
Birmingham Ry. & Electric 5s, 1924 
Con.G.E1.L.& .Co.(Baltim’e) 414s,1935 
Omaha Street Railway Co. 5s, 1914 


Sutton, Strother & Co., 


104 South Calvert Street, 


Members of Baltimore Stock Exchange. 


Swift Company 5s 

Austin (Texas) 4s and 5s 

Houston Oil common and preferred 

Kirby Lumber common and pref. 

U.S. Envelope 6s and stocks 

Detroit Edison 5s and 6s and stock 
Dealers in unlisted and inactive stocks and bonds 


F. W. MASON & CO. 
53 STATE ST., BOSTON, MASS. 


Birmingham (Ala.) Water Co. 5s 
Wyoming Valley Gas & Electric Co. 5s 
Council cil Bluffs (Ia.) Water Works 6s 
Galveston (Tex.) 5s 

At.ShoreL. Ry. 1stpref.4% accum.stock 


H. C. SPILLER & CO., 


Specialist in Inactive Bonds 
27 State Street - Boston 








?>!Tel 1620 Rector, 


; WILL SELL 

Chicago & North Western Gen. 3s, 1987 
13th & 15th St. Pass Ry. Co. (Phila.) stock 
Missouri Pacific 6% a - se 

Chatham National Bank s 

Virginia Iron, Coal & Coke 1: ist 5s, 1949 
International’ Paper ist 6s, 1918 

Ts Potteries Co. common stock 

N. “- panes Electric Light & Power ist cons. 5s. 


WILL BUY 
Morris & Essex 34s & 7s } 
American Thread 4s, 1919 ‘ 
Chicago & North Western Deb. 4s, 1933 § 3 | 


Guanajuato Power & Electric 6s, 1932 
Gude, Winmill & Co. 
BANKERS 


20 BROAD STREET, WN Y 
Telephone 445-6-7 Rector 








St. Paul, C. P. W. Div. 5s, 1921 
Peoria & Eastern 4s, 1940 

Chicago & Eastern Illinois 5s, 1937 
Chic. St. P. Minn. & Omaha 6s, 1930 
Willmar & Sioux Falls 5s, 1938 


NEWBORG & CO., 


Telephone 6745 Broad. Cable Address : 


** NEWROSE’”* 





Carbondale & Shawneetown Ist 4s 
St. Louis Southern Ist 4s 

Missouri Kansas & Oklahoma Ist 5s 
Kansas City & Pacific Ist 4s 

Ind. Bloomington & West’n Ist 4s 
Washington Central Ist 4s 

St. Louis & San Francisco Gen. 5s 
Ogdensburg & Lake Champlain I st 4s 








George C. White Jr. 
20 Broad Street, 
NEW YORE 
R. B. WADE Qa. K. B. WADE 


WADE & COMPANY 
INVESTMENT SECURITIES 
43 EXCHANCE PLACE 
NEW YORK 





FOR SALE 
Rochester Ry. & Lt. vl *. 1954. 
Peoria Light Co. 5s, 19 

WANTED 
Southern Indiana Ry. 


195 
Evansville Electric 1 O21. 


AAATO E. R. BARNARD 
HFORMVESTMENT)) S97.439 Drexel lds. 


PHILADELPHIA 





Kanawha & Hocking Coal & Coke 5s,1951 
Houston Water Company 6s, 1944 
Tri-City Railway & Lighting 5s, 1923 
Fonda Johnst’n & Gloversville 414s,1952 


LEONARD SNIDER 
66 Broadway 


Cripple Creek Central Ry.com.& pref. 
Connecticut 5 & Ltg. com. & pref. 
Tri-City Ry. & Lt. oe and pref. 
Lackawanna § 

Central maileay's Subssription 

Clyde Steamship 


6s, 1931 
WM. M. 











CLARKE 
Tei, 1015-16-17 Rector. 


20 Broad St.,N Y. 
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Financial, 
THE SECOND AVENUE RAILROAD CO. IN THE CITY OF NEW YORK 


First Consolidated Mortgage Bonholders’ Committee. 


Default having been made in the payment of the coupon due August 1, 1908, the under- 
signed, owning and representing a large aimount of bonds, nave consented to act as a Com- 
mittee for tne protection of the bondholders. 

It is understood that an application is to be made to the Court at an early day by the 
Receivers of the Metr yom Street Railway Company for instructions relative to the pay 
ment of the interest in default if payment of the interest is not directed, the Committee will 
authorize the preparation of a deposit agreement and will invite the deposit of bonds. 

All holders of bonds are requested to send their names witn the amount of their holdings 
to the Guaranty Trust Co. of New York, 28 Nassau Sireet. New York Ciiy. 

HN W. CASTES. 








HE NRY, $, REDMOND, Committee. 
G. G. VEN Jr., | 
BaF JONN w HAMER, J 
ALEXANDER J. HE MPett Secretary, 
Nassau St., N. Y. 


DAVIES, STONE & AUERB: ACH. Counsel. 











The Merchants Gale 
200,000. of Cincinnati 


$1,200 000.00 $300,000.00 
MELVILLE E. INGALLS, President. 
EDWIN C. GOSHORN, Vice-President HENRY C. YERGASON, Vice-Pres'dent. 
WILLIAM W. BROWN, Vice- mene a WILLIAM P. STAMM, Cashier 
R. BALCH, Vice-President. CHAS. A. STEVENS, "asst. Cashier. 
BOARD OF ee 
M. E. reate 5, a Board of Directors — NEWBURGH, Zeews- The Louls New- 


Cc. Cc. C. L ‘0 Co., Hamilton, 
LEVI A. AULT, Brest. The Ault & Wiborg Co. 





B ank 


SURPLUS FUND 


Oh 
FRANK L. PFAFF, Buhr, Diag & Co., Whole- | 





| 


| 


| THREE-Q 


| August 


OLIVER M. BAKE, Vice-Prest. Miami Valley sale Confectioners. 

National Bank, Hamilton, Ohio E. B. STANLEY, Am, Laundry Mach’y Mfg. Co. | 
‘GEORGE R. BALCH, Vice-Prest. The Cinn. E. R. STEARNS, Treas. Stearns & Foster Co. | 

Realty Co PETER G. THOMSON, Prest. Champion Coated | 
J.R. CLARK, Prest. Union Central Life Ins. Co. pees Co., Hamilton 
M. B. FA RIN, Prest. M. B. Farrin Lumber Co. J.S. TREVOR, Sec. and Treas. H. &. S. PogueCo. 
EDWIN C. GOSHORN, Mgr. National Lead Co. ENRY C. YEISER, Prest. Globe Wernicke Co. 
W. B. MELISH, Prest. The Bromwell Brush & HENRY C. YERGASON, Vice-President. 

oods Co. BROWN, Vice-President. 

i Accounts of Banks, Firms. Corporations and Individuals Solicited 


pon the Most Liberal Terms Consistent with Good Banking. 











MELLON NATIONAL BANK 


PITTSBURGH 


One of the 20 big banks of the 
country. Thoroughly equipped to 


handle the accounts of other banks. 


A. W. MELLON, Prest. W.S. MITCHELL, Cashier 

















Meetings. 


Norfolk & Western Railway Company. 

The Annual Meeting of the Stockholders of the | 
Norfolk Western Rallway Company will be | 
held at the principal office of the Company In the 
City of Roanoke, Virginia, on Thursday, the 8th | 


GHauted. 


A MAN of wide experience in dealing in 
laeeeans securities, both in buying at first 
and and finding a market; wio has a prec 
tical knowledge of values and a large acquaint- 
ance in localities where securities are made 
and sold; who is a careful iavestigator, close 











day of October, 1908, at 12 o’clock noon, to elect 

directors, to elect independent auditors to audit | ae Poe is a =e 

the books and accounts of the Company at the| ment Oc r ist where Mis ability, er ergy 

close of the fiscal year, to consider the annual| 494 capacity for hard, persistent, intell-gent 
work will be properly compensated, either 


report of the directors for the fiscal year which | 


ended June 30th, 1908, to ratify and approve all| 99 fixed salary or salary and profit-sharing 


action of the directors set forth in such annual pacis. by an estabdlishe DNOs or ore t* be 
| formed. Address, NAMDNOB, care ‘Come 
report, and in the minutes of the Company, to | mercial and Finascial Chroricle.” P. 0. Box 


vote upon the acquisition by purchase, consolida- | 4 " 
tion or merger of the railroad property and fran- | 993, New York City 


| posit agreement may be obtained. 


Dividends, 


NILES-BEMENT-POND COMPANY. 

ew York, August 5, 1908. 
The Board of Direcens of the Niles- Bement. 
Pond Company has this cas Pogered the regular 
Quarterly Dividend of O ND ONE-HALP 
PER CENT on the Preferred Stock of the Com. 

pany, payable August 15th, 1908 

The Transfer Books will close at 12 o'clock 
noon August 8th, 1908, and re-open at 10 a. m. 


August 17th, 1908. 
-L. CORNELL, Treasurer, 


PRATT & aetaate COMPANY. 
New York, August 5, 1908 

The Board of Directors of the Pratt & Whitney 
Company has this day declared the regular 
Quarter. Dividend of ONE AND ONE-HALF 
PER CENT (14%) on the Preferred Stock of 
the ookenaad payable August 15th, 1908. 

The Transfer Books will close at 12 o'clock 
noon August 8th, 1908, and re-open at 10 a. m, 
August 17th, 1908. 

. L. CORNELL, Treasurer. 


SILESBEMENT-POND COMPANY. 
ew York, August 5, 1908. 
The Board es Directors of the Nlies- Bement- 
Pond Company has this day declared the regular 
a Dividend of ONE AND ONE-HALF 
PE wan upon the Common Stock of the 
ayable September 19th, 1908 
Ri in Books will close at V1 “o'clock 
nol Septetaber 12th, —* and re-open at 19 
a. m. September 21st, 08. 
aig a CORN ELL, Treasurer. 


AMERICAN GRAPHOPHONE COMPANY, 
Consecutive Quarterly Preferred Dividend No. 63, 

The regular quarteriy dividend (No. 53) of 
ONE AND TAREE-QUARTERS PER CENT 
on the preferred capital stock of the American 








Company . bs 
he 





| Graphophone Company wilt be paid August 15th, 


1908, to a. of record August 5th. 
order of the ML eto 
EDW "ARD D. EASTON, 
INTERNATIONAL | BARVESTES COMPANY. 
Quarterly Divid ONE AND 
UARTERS: PER CENT (1% %) 
the Preferred Stock, payable September 1 "1908, 
has been declared to stockholders of Tecord 
20, 1iv08. Transfer books oe at 
|} 3 p. m. August 19 and re-open at 10 a. m. 
| tember 2, 1908 
RICHARD F. POWE, 


Financial, 


28thand 29th Streets 
Crosstown Railroad 


An order having been passed by Judge La- 
combe, of the United States Circuit Court, per- 
mitting the Receivers of the Metropolitan Street 
Railway Company to abandon the operation of 
cars on the Rallroad of Twenty-eighth and 
Twenty-ninth Streets Crosstown Railroad Com- 
pany, and the Directors of said Crosstown Rail- 
road Company having declared their Inability to 
operate the property, owing to lack of funds, the 
undersigned, acting upon the request of the 
holders of a large proportion of the outstanding 
issue of $1,500,000 First Mortgage Five Per Cent 


By 
President. 





on 


Secretary. 








|! Bonds of said Crosstown Company (guaranteed 


both as to principal and interest by the Metro- 
politan Street Railway Company), have felt it 
incumbent upon them In this emergency to act 
as a Committee, to employ counsel, and otherwise 
protect the interest of the holders of such First 
Mortgage Bonds. In order to empower this Com- 
mittee to act further, it Is essential that bonds be 
immediately deposited with the Central Trust 
Company of New York, at its office, No. 54 Wall 
Street, New York City, where copies of the de- 
Dated July 
28, 1908. 

JOHN W. HAMER, Chairman: 

925 Chestnut St., Philadelphia. 

W.C. HEPPENHEIMER, 

HORACE A. DOAN, 

A. MERRITT TAYLOR, 

CHARLES E. LOXLEY, 

Committee. 
PARKER, HATCH & SHEEHAN, 
ELLIS AMES BALLARD, 
Counsel. 





chises of each of the following companies, viz.: | 
the Lynchburg Belt Line and Connecting Railway 








Company, the Pocahontas & Western Railroad | 8 
Company, the Big Sandy, East Lynn & Guy 4 - otices, 
Rallroad ‘Company, the Caretta Rallway Com- | 

the West Virginia Southwestern Railway | NOTICE. 


pany, 
and the Big Stony Railway Company, and to} 
rove or resity any such acquisition or acqul- 
sitions. and to transact such other business as 
pr properly come before the meeting. 

The stock transfer books will be closed at 3 
o’clock p. m. Wednesday, September 23rd, 1908, 
and reopened at 100 ’clock a. m. Friday, October 
9th, 1908. 

By order of the Board of t Dieser 
E. Hi. DEN, Secretary. 


NOTICE OF ANNUAL MEETING OF THE 
STOCKHOLDERS OF 

AMERICAN SMELTING & REFINING CO. 

The Annual Meeting of the ey ve ey of tae 
American Smelting & es = Company will be 
held at the ., principal office of th ompany, at | 
No. 15 Exchange Place, Jersey ae, in the State } 
of New Jersey, on Wednesday, the Second day 
of September, i908, at eleven o’clock In the fore. | 
noon, for the purpose of electing a Board of | 
Directors of said Company, and for the considera- 
tion and transaction of such other — as 
may properly come before the meet 

The Transfer Books of the steck of this ‘Company 
will be closed at three o’clock p. m. the 12th day 
of August, 1908, and will be re-opened on the | 
24th day of Aucust, 

Dated New 


The Third National Bank of Cincinnati, located 
95 Goan. in the State of Ohio, is closing its 
affairs 

All note-holders and other creditors of the 
Association are therefore hereby notified to pre 
sent notes and other claims for payment. 

Cc. T. PERIN, Cashier. 

June 18th. 1908 








The Merchants’ 
Covington, 


located at 
is closing 


National Bank. 
in the State of Kentucky, 





of the association are therefore hereby notifie« 
| to present the notes and other claims sor payment. 
Dated July 10, 1908 


JAMES TALCOTT 


Banker avd Commission Merchant 
Manufxcturers’ and other Accounts 
Solicited Finaneed 


SALES CASHED 
Equitable Interest Allowed on Deposits 








po PO ey | Main Store, 108-110 Franklin &t., N.Y. City 
. E. MERRISS, Secretary. | 


Yor", 


Annexes in New York and other cities 





\ts affairs. All note holders and other creditors | 
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NAL RAILROAD COMPANY OF MEXICO 
NATIO Office of Assistant Secretary. 
60 Wall Street, New York, July 31, 1908. 

The Board of Directors of this Company, at a 
meeting held to-day, declared a Semi-Annual 
Dividend of ONE PER CENT (1%) on its 
preferred Stock, payable on the 18th day of 
August, 1908, to stockholders of record at the 
ciose of business on Saturday, August 8th, 1908. 
Checks will be mailed. 

The stock transfer books will be closed at 12:00 
o’clock noon, August 8th, and will re-open Aug- 
ust 19th, 1908, at 10:08 a. m. 

E. E. BASHFORD, Assistant Secretary. 





READJUSTMENT AND UNION OF 
Mexican Central Railway Co., Ltd. 
National Railroad Co. of Mexico 


Holders of Certificates of Deposit of 
To the. atile Trust Co., representing 


NATIONAL RAILROAD COMPANY 
OF MEXICO PREFERRED SHARES. 
Ferrocarriles Nacionales de Mexico (National 
Railways of Mexico) haviag declared a dividend of 
1% for the six months ending June 30, 1908, on 
its First Preferred Stock, payable August 18, 1908, 
to stockaolders of record at the close of business 
on August 8, 1908, the amount of this dividend 
will be paid to nolders of the above-mentioned cer- 
tificates of deposit registered on the books of the 
depositary at the close of business on August 8, 
1908, at the office of the Depositary, Mercantile 
Trust Co., 120 broadway, New York, on presenta- 
tion of their respective certificates @f deposit, on or 
after August 18th, 1908, for the éadorsement of 
such payment thereon. 
Transfer Kooks for certificates of deposit will be 
closed at the close of business on August 8, 1908, 
and will be re-opened on August 19, 1908, at 


0 a. m. 
: Dated New York, August 1, 1908. 
Kuhn, Loeb & er & Co. 


Co. 
Ladenburg, Thalmann & Co. Hal parton fi Co. 
Speyer Brothers Bank fur Handel 
und Industrie 
Berliner Handelsgeselischaft 
Read, ustment Managers, 
M. V. R. WEYANT, Secretary. 


SSIPPI RIVER BR 
Ss 
a ae cago, July 3ist, 1908. 


Owners of bonds of the Mississippi River 
Bridge Company are hereby notified that the 
United States Trust Company of New York, 
Trustee, has designated by lot bonds numbered 
123, 243, 253, 324, 359, 437, 474, 510, 514, 
526, 541, 548, 623, 629, 637, 677, 683, 684, 
693, 698, to be redeemed as required by the 
Mortgage, on account of Sinking Fund payment 
due October 1st, 1908, sald bonds to he redeemed 
at the First National Bank, No. 2 Wall Street, 
New York City, New York. 

Interest on bonds designated as above will 
cease October Ist, 1908. 

THE MISSISSIPPI RIVER BRIDGE COMPANY, 
A. E. R. OD, Secretary. 
CHICAGO MILWAUKEE & ST. PAUL RAIL- 
WAY SGMPANY: 
42 Broadway, August 1, 1908. 

Notice Is hereby given that there has been 
declared a dividend of TAREE DOLLARS AND 
FIFTY CENTS per share on the preferred stock 
and a dividend of THREE DOLLARS AND 
FIFTY CENTS per share on the common stock 
of the Company to stockholders of record at 
3 o'clock on the 19th day of August next, pay- 
able October 20, at the office of the Company, in 
the City of New York. 

ROSWELL MILLER, 
Chairman of the Board. 
uFFICE OF READ:NG CUMPANY. 
Pi louciphia, August 8, 1908. 

The Board of Direetors have declared from the 
net earnings a dividend of 2 Per Cent on the First 
Preferred Stock of tne Company, to be paid on 
September 10, 1908, to the stockholders of record 
at the close of business. August 24, 1908. Checks 
will be mailed to stockholders who have filed divi- 
dend orders with the Treasurer. 

W. R. TAYLOR, Secretary. 
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Norfolk & Western Railway Co. 

The Board of Directors has declared upon the 
Adjustment Preferred Stock a semi-annual divi- 
dend of Two Dollars ($2.00) per share, payable 
at the office of the Company, Arcade Bullding, 
Philadelphia, Pa., on and after August 18, 1908 
to the Adjustment Preferred Stockholders o 
Tecord at the close of business August 4, 1908. 
> er E. H. ALDEN, Secretary 

AMERICAN SMELTERS SECURITIES CO 

165 B’wav, N. Y. Clty, August 5, 1908. 
QUARTERLY DIVIDEND NO. 13, 
PREFERRED STOCK SERIES “B”. 

The Board of Directors of the American Smel- 
ters Securities Co. have this day declared a 
dividend of ONE AND ONE-QUARTER PER 
CENT (14%) on Preferred Stock, Series ““B” 
of the Company, payable Sept. 1, 1908, to stock- 
holders of record on that date. 

The books of the Company for transfer of the 
Preferred Stock, Series ““B’”, will be closed at 
3 p. m. August 21, 1908, and will reopen at 
10 a. m., Sept. >. 1908. 

W. E. MERRISS, Secretary. 
PEOPLES GAS LIGHT & COKE COMPANY 

M (of Chicago). 

Notice is hereby given that a dividend of ONE 
AND ONE-HALF PER CENT (1 44%) has been 
declared on the capital stock of this Company, pay- 
able on August 25, 1908, to the stockholders of 
record at the close of Desine os August ist, 1908. 

ae y 

















— WILEY. Secretary. 
Copartuerships. 
OFFICE OF 


HERKLOTZ, CORN & CO. 
7 15 William Street. 
R We beg to announce that Mr. Paul Schwarz 
as become a partner in our firm. 


-@« . HERKLOTZ, CORN & CO. 


+ we. 


ER BRIDGE COMPANY. 








VIRGINIA PASSENCER & POWER Co. 
RICHMOND PASSENCER & POWER CO. 
RICHMOND TRACTION CO. AND 
CONTROLLED LINES. 


To the Holders of First Consolidated Mortgage Bonds of the Richmond Passenger & Power Company. 
First Mortgage Bonds of the Richmond & Manchester Railway Company, Pirst Mortgage 
Bonds of the South Side Railroad & Development Company, First Consolidated Mortgage 
Bonds of Virginia Passenger & Power Company and the Bonds and Stock of the Richmond & 
Petersburg Electric Railway Company: 

At the request of the holders of a large amount of the securities of the above-named companies 
the undersigned have agreed to act as a Reorganization Committee, and have undertaken to formulat, 
and present a plan for the acquisition of the properties of said companies in pending foreclosure 
proceedings and the reorganization thereof. 

A plan and deposit agreement has been prepared by the Committee, and deposited with the 
Depositary named below. In the preparation of this plan the Committee have obtained reports 
upon sald properties from Messrs. Ford, Bacon & Davis, of New York, and J. G. White & Company, 
Incorporated, of New York, summaries of which reports are printed with said plan and agreement 
for the information of security-holders. 

The BOWLING GREEN TRUST COMPANY, No. 26 Broadway, New York, has been selected as 
depositary under sald plan and agreement, and for convenience of security-holders the following 
sub-depositaries have been named, as provided therein: 

International Trust Company, 45 Milk Street, Boston, Mass. 

The Guarantee Trust & Safe Deposit Company, 316 Chestnut Street, Philadelphia, Pa. 

The Baltimore Trust & Guarantee Company, Baltimore, Md. 

Holders of any of the securities above named may become parties to said plan and entitled 
t> the benefits thereof .as therein provided, by depositing such securities with the depositary or any 
one cf the sub-depositaries named, on or before the THIRD DAY OF SEPTEMBER, 1908, and will 
receive for the securities so deposited certificates of deposit as provided in said plan and agreement. 

Molders of certificates heretofore Issued by the Rich d P & Power Company Con- 
solidated Bondholders’ Protective Committee, or the Central Trust Company of New York, depositary 
for said committee, and holders of certificates issued by the South Side Rallway & Development 
Company Bondholders’ Protective Committee, or The Equitable Trust Company of New York, 
depositary for said committee, may deposit such certificates, properly endorsed, in lieu of bonds 
repzesented thereby, as provided in the plan and deposit agreement. 

Any securities of the classes above named not deposited under said plan on or before SEPTEM- 
BER 3rd, 1908, may be thereafter deposited only in the discretion of the committee, and subject 
to such conditions as may be imposed by them. 

Copies of the plan and deposit agreement may be obtained by any holder of any of the bonds 
above named, or certificates representing the same, upon application to the BOWLING GREEN 
TRUST COMPANY, Depositary, No. 26 Broadway, New York. 

DOUGLAS ROBINSON 

Chairman. 

FRANK JAY GOULD, 

CHARLES S. WHELEN, 

PERCY M. CHANDLER, 

R. LANCASTER WILLIAMS, 

FRITZ_SITTERDING, 

Reorganization Committee. 

JOAN J. DICKINSON Jr., 

Secretary of the Committee, 

26 Broadway, New York. 





HENRY W. ANDERSON, 
Counsel for Committee. 
CARTER, LEDYARD & MILBURN, 
Consulting Counsel. 





The Richmond Passenger & Power Company Consolidated Bondholders’ Protective Committee 
approves of the above-named plan and deposit agreement, and recommends the deposit of Consoli- 
dated Mortgage Bonds of the Richmond Passenger & Power Company or Certificates representing 
the same thereunder. 

RICHMOND PASSENGER & POWER COMPANY CONSOLIDATED BONDHOLDERS’ 

PROTECTIVE COMMITTEE, 
By CHARLES S. WHELEN, Chairman 








The South Side Railway & Develop t Company Bondholders’ Protective Committee approves 
of the above-named plan and deposit agreement, and recommends the deposit of Mortgage Bonds 
of the South Side Railway & Development Company or certificates representing the same thereunder. 

SOUTH SIDE RAILWAY & DEVELOPMENT COMPANY BONDHOLDERS’ PROTECTIVE 

COMMITTEE. 
By FRANK JAY GOULD, Chairman. 





TO THE HOLDERS OF 
Five Per Cent Collateral Trust Notes of 


DETROIT TOLEDO & IRONTON RAILWAY CO. 


The undersigned Committee announce that the time in which the aforesaid notes may be de- 
posited without penalty, under the agreement of deposit dated February 3, 1908, amended Feb-uary 
20, 1908, has been extended to and including the 10th day of August, 1908. After that date the 
aforesaid notes will be accepted only upon such terms and penalties as the Committee may Impose. 

The Committee further give notice that they have declared the aforesaid agréement operative. 


Dated August ist, 1908. 
JOSEPH RAMSEY JR., 
Chairman 
F. Kingsbury Curtis, CHARLES C. DICKINSON, 
Irving M. Dittenhoefer, NEWMAN ERB, 
Counsel. CHARLES H. GILMAN, Committee. 


HUGH H. HARRISON, 
Walter L. Worrall, Secretary, EDMUND SEYMOUR, 
30 Broad Street J. N. THOMPSON, 
New York City. ALLEN T. WEST, 

The New York Trust Company, Depositary of the above-named Committee, hereby certifies that 
itand its agents for the purpose, according to last advices, hold on deposit for the above-named 
Committee a majority of the Issued and authenticated Five Per Cent Collateral Trust Notes of the 
Detroit Toledo & Ironton Rallway Company, to wit, 2,935 notes of the face value of Two Million 
Nine Hundred and Thirty-five Thousand Dollars ($2,935,000) out of 5,500 notes of the face value 
of Five Million Five Hundred Thousand Dollars ($5,500,000). 

Dated July 31, 1908. 

THE NEW YORK TRUST COMPANY. 
& In addition to the notes dep number are held by the Commitiee. 
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Cable Address: Codes Used: 
**Hought’’ Chicago Lieber and A B C 5th Edition 


Peabody, Houghteling & Co. 


(Established 1865) 


181 La Salle Street 
CHICAGO 








We carry at all times a conservative line of high-grade Investment Securities including: 


CHICAGO REAL ESTATE MORTGAGES 
In amounts of from $1,000 to $100,000 each, secured upon valuable improved Chicago Real Estate. 
Our judgment in such important requirements as valuation of security, quality of improvements, de- 
sirability of location and income value is the result of over forty years’ active and continuous experience 
in the Chicago field. Such mortgages yield from 5 to 6%. 


CHICAGO REAL ESTATE SERIAL GOLD BONDS 
In denominations of $500 and $1,000 each, secured by first mortgage upon high-grade modern 
Apartment Buildings, well-located Mercantile or Manufacturing Building, or large modern down-town 
Office Buildings—a most convenient and desirable form of investment yielding 5 to 6%. 


RAILROAD, TRACTION AND PUBLIC CORPORATION BONDS 


Having behind them in every case a substantial margin of security, successful history, ample 
earnings and sound management. Such bonds yield from 5 to 544%. 


STEAMSHIP BONDS 
First Mortgage Serial Bonds secured upon modern Steel Steamships on the Great Lakes enjoy 
an enviable reputation in the investment market. After a most searching investigation, we have 
been unable to discover a single instance of default in interest or principal in such issues. Such bonds 
are a legal investment for Michigan Savings Banks and yield over 5%. 


INDUSTRIAL BONDS 
Secured upon such staple natural resources as Timber, Coal and Iron Ore Lands, which are steadily 
increasing in value, and which are so developed as to have ample income=producing capacity for the 
protection of principal and interest. Also the bonds of well-known manufacturing corporations having 
long-established and successful history. The margin of security in such bonds is invariably very 
large, and the bonded debt is always payable in substantial annual or semi-annual amounts, thereby 
increasing the value and safety of the investment from year to year. These bonds net from 5 to6%. 





Send for the New Edition our Circular No. 614, showing actual results of the Serial Plan. 





NOTICE 
We are in the market for entire issues of bonds of the character indicated above. Offerings are 
cordially invited, and will receive our prompt attention. 
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THE FINANCIAL SITUATION. 


The continued advance this week in values on the 
Wall Street Stock Exchange has been a result of an im- 
proving financial status of numerous properties and 
of surroundings inspiring a better hope. For instance, 
one feature was no doubt a more sanguine view taken 
as to the decision in the suit brought to determine the 
constitutionality of the commodity clause of the Hep- 
burn Rate Law. A near-by expectation as to the ren- 
dering of the decision, based on a strong belief that no 
other conclusion is possible, was a good enough influence 
to stimulate speculative views. Should such a result 
be reached, it clearly would be widely effective as an 
uplift to the market. Besides that, there have been 
quite a number of successful security flotations and 
the announcement of progressive steps about to be 
made in reorganization work in other directions, giv- 
ing new life to properties recently in a half dead state; 
these have been features of fresh vigor, adding potency 
to the situation. Moreover, further advances in the 
coppem market and improvement in iron and steel 
have been, as hitherto, favorable incidents. But 
probably foremost among the vital forces that are mak- 
ing and keeping financial affairs in a progressive state 
ver this dull period is that marvelous conception and 
unequaled success in business management for which 
the United States Steel Corporation has become so 
celebrated, advertising everywhere at a very high 
standard the country’s capabilities as a place for 
money-making, and, consequently, !for capital in- 
vestment. 

What makes this situation particularly notable is 
that there is as yet but little in an industrial way to 
balance and support this rise which is taking place in 
security values. To be sure, the copper market has 
advanced to some small extent and iron and steel 
markets are in a moderately better form. But neither 
of these movements is sufficient in itself to justify any 
important advance in the securities of the products of 
either. Moreover, were it a fact that a corresponding 
improvement in the industrial markets was general, 
and of like character with the security advance, it 
would be a distinctly disturbing event. It would 
mean, of course, that all commodities were on the rise; 
that prices for them were ruling higher day by day. 
What would the wage-earners say to this? Even now 
the complaint they make is of no uncertain character. 
They assert that even when they get work on full time, 
their pay enforces extreme economy to keep their out- 
goes within their income; that there is nothing left for 
luxuries. This is no doubt to some extent true. With 
industrial affairs again active and the demand for la- 
bor correspondingly enlarged, how long would a de- 
mand for more wages be delayed and a strike ordered 
if refused? We are told that we are going to have 
large breadstuffs crops the present year. Will flour 
be cheaper? Cotton is going to be in large supply. 
Will cotton manufactures sell for less? The auction 
sale of cotton goods this week was at improving prices. 

Rapid revival in trade matters does not immediately 
follow an advance in security values. The improve- 
ment in the financial markets comes naturally; it is 
invariably first because it moves along the lines of 
least resistance; no doubt it comes, too, as the fore- 
runner of a general trade revival. But a rearrange- 
ment of trade affairs is necessarily slower, requiring 


such nice and wide adjustments before the process 
can be perfected, that time is an invariable factor. 





One of the pleasing developments is the fact that 
New York City is again able to float 4% bonds. It 
will be recalled that a year ago the effort to sell any 
more 4 per cents failed and Comptroller Metz had to 
appeal to the Legislature for authority to issue bonds 
at higher interest rates, which authority was granted. 
For a time there was doubt whether the city could 
float even 414 per cents. At that juncture, however, 
Mr. J. P. Morgan stepped in and formed a syndicate, 
insuring the suecess of the $40,000,000 bond offering 
at 444% which the city made last September. The 
city placed some long-term 4 per cents early last 
year, but the bonds were slow of sale even at that time. 
In February 1907, for instance, the city offered $30,- 
000,000 4s and succeeded in selling $27,586,000. In 
June 1907 it offered $29,000,000 4s and disposed of 
only $2,121,840. In August 1907 Comptroller Metz 
made another attempt to put out 4s and offered 
.$15,000,000 at that interest rate. He succeeded in 
placing only $2,698,470, though subsequently $3,264,- 
690 more were disposed of to contractors and others. 
In September 1907 came the $40,000,000 sale of 4% 
per cents already referred to. In February of the 
present year there was another large sale of 4% 
per cents, no less than $50,000,000 being offered, all 
of which were taken—the $47,000,000 long-term bonds 
at 104.22, an interest basis of 4.29%, and the $3,000,- 
000 10-year assessment bonds at 100.90, an interest 
basis of 4.38%. 

Latterly the city has once more returned to the issue 
of 4% bonds. A law which Comptroller Metz got the 
Legislature to pass last year, when he found such 
difficulty in floating new obligations of any kind, has 
been very serviceable to that end. Under this law 
the Comptroller has authority to sell at private sale 
any bonds he fails to dispose of at public sale. 
Acting under this authority, Mr. Metz has in recent 
months been gradually disposing of the remainder of 
the 4% bonds offered but not taken in June and August 
of last year. In May the present year an option on 
these 4 per cents at par was given to J. & W. Seligman 
& Co., and under that option said firm between June 
15 1908 and Aug. 4 1908 took $2,160,000 of the bonds. 
The present week the same firm has taken $5,039,460 
more of the bonds. Altogether, therefore, Messrs. 
Seligman & Co. have purchased $7,199,460 of the long- 
term 4s (4% ‘‘corporate stock” is the term used in this 
city) during the last three months. Accordingly, it 


has again been established on a 4% basis. Of course, 
the fact that extreme ease prevails in the money mar- 
kets of the world, and that there is a plethora of idle 
funds, and that city securities, not being affected by 
trade depression, possess a distinct advantage over 
all other classes of securities in times like these, has 


for New York City issues. 





We have referred above to the improvement in the iron 
and steel trades, which is slowly devéloping. Evidence 
of this improvement is also found in the statistics of 
pig iron production. 
sents its usual monthly compilation, covering July, 
from which it appears that for that month a substan- 
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tial gain was recorded: in}theJcountry’s make of iron. 
In fact July is found to be the first month since last 
March showing an increase in output. Not including 
the trifling amount of charcoal pig iron made, never 
included in the “‘Age’s” figures, the production for 
July is found to have been 1,217,897 tons, as against 
1,092,131 tons in June, 1,165,688 and 1,149,602 tons, 
respectively, in May and April, and 1,228,204 tons in 
March. July had 31 days, where June and April 
contained only 30 days. Figuring on the basis of the 
daily rate of production, the general result, however, 
is the same, July showing a distinct upturn, bringing 
the daily output almost up to that of March, the high 
month of the year. In other words, in July the daily 
rate was 39,287 tons, against 36,444 tons in June, 
37,603 tons in May, 38,289 tons in April and 39,619 
tons in March. In January the daily make of iron 
was only 33,718 tons. Of course, even after the im- 
provement that has taken place, iron production now 
is only a little more than one-half of what it was a year 
ago, the total make for July 1908, at 1,217,897 tons, 
comparing with 2,255,660 tons in July 1907. How- 
ever, from present indications there is good reason for 
believing that the improvement now under way will 
continue and make further gradual progress from 
month to month—unless indeed some unforeseen 
political developments should intervene to check the 
upward movement. The number of active furnaces 
increased by ten during July and the weekly capacity 
Aug. 1 was 284,590 tons, against 264,452 tons July 1 
and 259,284 tons June 1. The gain during July was 
20,000 tons a week. The “Iron Age” points out that 
this is an addition at the rate of more than 1,000,000 
tons a year. 





Up to Wednesday of this week it seemed as if the 
movement to raise railroad freight rates in the South 
had met with a decided setback. The railroads com- 
posing what is known as the Southeastern Freight As- 
sociation had agreed upon an advance ranging from 
2 cents to 4 cents per 100 lbs. on shipments of flour, 
grain, meat and other food products from Western 
points into the Southern States. The advance was 
scheduled to go into effect Aug. 1. On July 25, how- 
ever, Judge Emory Speer, in the U. S. Court for the 
Southern District of Georgia, issued an injunction re- 
straining the proposed advance as far as points in 
Georgia were concerned, and on Thursday of last week 
this restraining order was continued by him, he mak- 
ing it a condition that the reasonableness of the new 
rates should first be passed upon by the Inter-State 
Commerce Commission. On Aug. 5,as it happens, U.S. 
Circuit Judge Pardee of Atlanta dissolved the order 
of Judge Speer, and accordingly the roads will be in 
position to put the higher rates in effect in Georgia the 
same as in other Southern States. Much confusion 
had resulted from the Court order excepting Georgia 
from the increase. The action before Judge Speer 
was brought by the Macon Grocery Co. and other 
merchants against the Atlantic Coast Line Railway Co. 
et al. 

The railroads had undertaken to deny the juris- 
diction of the Court, but Judge Speer overruled 
the plea on that point, and also decided against the 
roads in other particulars. He stated that the aver- 
ments of the bill of complaint were of the ‘most sig- 
nificant character.’”’ It is charged, he declared, that, 





through a great freight association, called the South- 
esatern Freight Association, the railroads have entered 
into an unlawful combination in restraint of the busi- 
ness of transportation, by means of which the staple 
commodities upon. which the very life of the people 
must depend are necessarily and largely enhanced in 
price. It is alleged that this is done in an unlawful 
manner; that the increase is to go into effect im- 
mediately; that the damage to innumerable purchasers 
of goods throughout the territory affected will be ir- 
reparable; that the complainants, and all in like case 
standing, have no recourse save by application to 
the court of equity having jurisdiction. Continuing, 
Judge Speer said: 

“Here is a threatened and immediate violation of 
the Federal law, of the gravest character to a large 
number of people, not to the public, but to many. 
The injuries, the consequences of which are described, 
will take effect on the Ist of August. There is no time, 
this being the 29th of July, for these people to have 
protection or seek recourse elsewhere. They are 
entitled to relief if the averments are true. . . . 
What would be the condition of these shippers before 
the Court—if their charges are true here—if these 
increased rates should be imposed by the railroad 
companies? They must pay the exactions, however 
unlawful. They may then go to the Inter-State Com- 
merce Commission, perhaps thence to the Circuit Court 
of Appeals, and thence to the Supreme Court of the 
United States with all the law’s delay. In 
the meantime the combination of railroads would have 
the use of money thus unlawfully exacted from the 
people. All of this these merchants would endure, 
and in this Southern country, which is little able to 
bear it. I think that we have jurisdiction 
over these railroads which come into the Southern 
District of Georgia and carry on their business here. 
They are found here. They remove their cases to 
these Courts on account of their non-residence when 
parties sue them. But they deny the jurisdiction 
when efficacious remedies are sought. It is the 
district of the complainants’ residence and the de- 
fendants having been found in that district may be 
there sued. They cannot plead that they are non- 
residents for the purposes of the litigation here, and 
yet come into this territory and control the price of 
everything upon which the comfort and the very life 
of the people depend so far as transportation is con- 
cerned, and then deny the right of those wronged 
to be heard.” 

We give these extracts from the opinion because the 
language is unusual and bears an obvious tinge of bias. 
Acting in accord with the ruling of Judge Speer the 
complainants on Wednesday brought an action before 
the Inter-State Commerce Commission for the purpose 
of obtaining the opinion of that body on the proposed 
advance. The title of the complaint is “The A. P. 
Morgan Grain Co. et al against the Atlantic Coast 
Line Railway et al.” The complaint avers that by 
a concerted movement the railroads are seeking to 
increase their rates through the instrumentality of the 
Southeastern Freight Association, which is described 
as an organization in restraint of trade. The advance 
proposed is declared to be in suppression of competi- 
tion and the result of a conspiracy. Notice of the 
complaint has been served upon the railroads and 
they are to have thirty days in which to make a reply. 
As already stated, however, Judge Pardee on the 
same day (Aug.5) granted an appeal and supersedeas 
and accordingly the roads will be allowed to put the 
new rates in effect in Georgia as in other States, pending 
the final hearing of the matter. Judge Pardee 
requires the roads to give sufficient bonds to protect 
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shippers from loss in case of an adverse decision against 
the roads. 





One important event of the week was the sharp fall 
in foreign exchange noted below in our remarks on 
that market. This fall was due to several causes, 
chief among which was the recall from Europe, through 
sight sterling and cable transfers, of American bank- 
ers’ balances and credits—the latter representing the 
proceeds of securities that have been recently nego- 
tiated abroad. Hitherto these moneys have been 
more advantageously employed at European centres 
than they could have been in New York, owing to the 
relatively lower rates for money in New York than 
in Europe. Another cause for the fall in exchange 
was the negotiation of finance bills, through the em- 
ployment of which the export movement of our com- 
modities will be largely effected and any monetary 
tension that might possibly develop during the crop- 
distributing season be relieved with foreign capital. 

It may be observed that whenever unsettling de- 
clines oecur in the exchange market, and when its 
future conditions seem to be clearly foreshadowed, 
expectations are entertained of more or less early im- 
ports of gold. It is now, however, regarded as un- 
likely that such expectations will be realized. The 
rate for sight bills would have to fall to 4 8414, or two 
cents per pound sterling below current figures, in order 
to reach a profitable gold-import point. 





The recent announcement by the Sultan of Turkey 
of the granting of a Constitution—restoring the grant 
of 1876, as the result of revolutionary demonstrations 
by the party of the “Young Turks,” and of the un- 
expected defection of the Albanians, who had been 
relied upon by the Sultan to support his Government— 
while at first well received, later contributed 
to some political unrest in Turkey, through fear that 
the Sultan’s concession would be withdrawn. The 
political change seems to have had only a slight in- 
fluence on the European bourses, which were chiefly 
affected through selling of Turkish and other foreign 
securities. The revolutionists who had been instru- 
mental in accomplishing this political change mani- 
fested much enthusiasm at their success so long as 
they felt confident, apparently, because of the in- 
tended adherence by the Sultan to his determination, 
that the proposed governmental reforms would be 
carried into execution. On Tuesday of this week, 
however, the assertion by the Sultan of his right to 
appoint the Ministers of War and Marine, contrary to 
the provisions of the Constitution of 1876, was regarded 
as an unwarranted usurpation of power, and it was 
resented by the revolutionists. Such resentment and 
the threat to renew the revolutionary demonstra- 
tions were, though, not reflected on the European 
bourses, and it was regarded as probable that the new 
phase of the situation would be considered, as had been 
the original phase, as an incident of an entirely po- 
litical character. On Wednesday the Sultan’s Min- 
istry resigned and a new Ministry has been selected 
by the ‘‘Turks,” which selection has been ratified. 

It is asserted that the international significance of 
the reform in Turkish administration lies in the fact 
that Germany is so largely interested, through friendly 
alliance with the Sultan and also through large in- 
vestments in Turkish securities, as to be directly af- 





fected by any event which would impair the authority 
of the Sultan; holdings of Turkish bonds by people of 
other nations are not important, and therefore com- 
paratively little interest is felt in the new political 
situation. If the Near-Eastern question should be 
adjusted as the result of the proposed change in the 
form of the Ottoman Government, it would be regarded 
as an outcome much to be desired. But it is a ques- 
tion whether the new rulers under the Constitution, 
could enlist the support of the Turkish provinces, 
which have always been in a state of unrest verging 
upon revolution, without the intervention of the Pow- 
ers; such intervention might be opposed by Germany, 
and so vigorously as to be effective. 





The competition for the Cape gold which was offered 
in the London bullion market this week resulted in 
the securing by French bankers of the entire amount of 
£600,000, German bankers failing to obtain any por- 
tion; the price of the metal was advanced 3¢ of a penny 
per ounce, to 77 shillings 103g pence. Germany has 
latterly imported only comparatively small amounts of 
gold ;the Reichsbank has some of the metal in transit 
from Australia, as recently stated, but only mod- 
erate sums have been obtained from London and none 
from New York. The Berlin bankers who have been 
co-operating with the Bank in its efforts to attract gold 
from this city have found the facilities accorded to them 
by the German Bank to be inadequate to draw gold 
hence, owing to the decline in the rates for money in 
Berlin, which made it difficult to place the advances 
profitably. Hence, they asked anextension of the inter- 
est advances for alonger period than four weeks on each 
consignment, but the Bank refused to comply with this 
request , the Governors feeling that there was no good rea- 
son for granting further facilities; recent offers of gold 
from New York havetherefore, it is said, been rejected. 

It seems possible that the Bank of England will soon 
be a competitor with French bankers for the Cape gold 
that will be offered in the bullion market. The Bank 
will have to respond to requisitions from Egypt to 
meet the demand for cotton, and it will also have to 
send gold to the provinces and likewise to South Amer- 
ica for wheat. It appears desirable, therefore, that 
open market money rates shall be maintained at least 
above those ruling at Paris in order to check the 
French drain of the South African metal through 
higher exchange at London. This week unofficial 
discount rates at Paris were 1%, the lowest of the year, 
while at London such rates were firm at 1344@14%%; 
exchange at Paris on London was advanced one cen- 
time and it was strong in tone at 25f. 14c. It is sug- 
gested that if French exchange on the British capital 
should not rise above the import point as the result of 
higher London open market discounts the Bank of 
England may influence a further advance in bar gold. 
Such device has heretofore been effective when it has 
been desirable to check gold exports. 

It is noteworthy that this week, while the Bank of 
England lost one million sterling of gold and the Bank 
of Germany about three millions, the Bank of France 
gained nearly one million, increasing its holdings to 
the unprecedented sum of 128% millions sterling. 
A year ago these three banks held 18014 millions; now 
they have 20414 millions, the Bank of England having 
gained only one million in the year. 
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The commercial failures exhibit for the United 


States for July 1908 should, in the light of ante- 
cedent events, be considered as not altogether un- 
favorable. The aggregate of liabilities as reported 
is, it is true, somewhat heavier than for the same 
month last year and very much greater than for 
the period of 1906, but a decrease from the month 
of June 1908 is shown. Futhermore, May alone of 
all the months within the past year records a smaller 
total of indebtedness of insolvents than does July, 
the difference, however, being barely half a million. 
Still it is not so much what the actual figures show 
as the situation indicated by them. It isawell known 
fact that frequently concerns inherently weak will 
struggle along for months without being forced to 
the wall, but there comes a time when, unless con- 
ditions have in the meantime materially improved, 
the exact situation is disclosed and failure follows. 
Thus it is that in years of severe strain insolvencies 
are usually greatest in July and December, the months 
as a rule when inventories are taken and half-yearly 
settlements made. The fact, therefore, that July 
of this year shows total liabilities of failed firms 
actually less than in the preceding month and not 
materially greater than in July of 1907 is looked upon 
as a favorable sign quite generally, and is referred 
to as an encouraging feature by Messrs. R. G. Dun 
& Co., whose computations we adopt. 

According to that firms’ figures, the number of 
failures in July was 1,232, with liabilities of $14,- 
222,126, against 777 with indebtedness of $12,334,710 
in the like period last year. Disasters in manufactur- 
ing lines covered $5,835,018 of the total for July this 
year, against $4,449,226 in 1907; liabilities of failed 
traders amounted to $6,160,713, as compared with 
$4,802,907 last year, and brokers, transporters, &c., 
were involved to the extent of $2,226,395 this year, 
against $3,082,577 a year ago. The assignment 
of the United Box Board & Paper Co., which was 
precipitated by inability to renew loans or sell bonds 
to pay off indebtedness, is classed by Messrs. R. G. 
Dun & Co. with the financial failures, bringing the 
total for the month up to 10 with liabilities of $35,- 
250,146, comparison being with 4 and liabilities of 
$2,228,945 in July 1907. 

The seven months’ failures of 1908 total 9,941 with 


aggregate liabilities of $138,596,959, which com- 


pares with 6,384 and obligations of $81,903,372 in 
the corresponding period of last year. Manufactur- 
ing mortality reached $59,277,322, against $41,- 
133,874, trading disasters involved $55,170,735, 
against $31,547,693, and liabilities of brokers, &c., 
were $24,148,902, compared with $9,221,805. Banks 
and allied institutions failing during the seven months 
of the current year numbered 129, the liabilities 
reported being $115,130,391, whereas in the like 
nterval of 1907 the number was only 26 and liabil- 
ties but $10,132,973. 

Canadian failures statistics denote that in that 
country the strain of last fall’s panic has been severely 
felt. For the month of July the number of insolv- 
encies in the Dominion was 134 and the liabilities 
$1,218,132, against 89 in number and $418,138 in 
the month last year. Disasters were greatest among 
traders this year, they contributing $717,732 of the 
total, whereas manufacturers accounted for but 
$481,180 and brokers, &c., $19,320. Last year the 





aggregate included $210,379 trading liabilities and 
$207,759 manufacturing. In the seven months since 
January lst the mercantile disasters numbered 1,015 
with liabilities of $9,553,957, against 662 and $5,- 
844,571 for the same period of 1907. These totals 
were made up of 274 with liabilities of $4,040,925 in 
the manufacturing industry this year, as compared 
with 187 and debts of $2,875,285 in 1907; 713 trading 
failures with liabilities of $5,271,390 in 1908, against 
461 and $2,691,936 a year ago, and other bank- 
ruptcies numbering 28 with liabilities of $241,642 
this year, contrasted with 14 and $277,650 in 1907. 





Bank clearings returns continue, as the months 
pass, to compare less unfavorably with previous 
years, but they do not, as yet, furnish any clear 
evidence of marked improvement in the trade con- 
ditions of the United States. There is, of course, 
decided improvement over the extreme depression 
of the months following the panic of last fall and 
at a few points, mainly in the West, an actual in- 
crease in business, as indicated by clearings, has 
been a feature of the past few months; but speak- 
ing of the eountry as a whole, no evidence is dis- 
cernible to warrant conclusions that a return to 
normal conditions in mercantile affairs is close at 
hand. The crop outlook, it is true, is at the moment 
very encouraging, but that is merely one favorable 
factor in the situation. It is hoped to be important 
enough to act as a stimulant to trade and put us 
again upon the way towards prosperity. 

As. regards the returns of bank clearings for July 
1908, it is to be said that the aggregate for the whole 
country records a smaller ratio of loss from the like 
period of last year than was shown in June or any 
preceding month of the current year. Compared 
with July of 1906, a moderate decrease is ex- 
hibited, and, contrasted with 1905, there is a small 
gain. At New York alone, also, the comparison is less 
unfavorable than it has been recently, a result, 
moreover, not due to larger operations on the Stock 
Exchange; dealings there for the month, while aggre- 
gating 13,857,563 shares, against only 12,811,354 
shares in July 1907, covered a lesser actual value 
this year than last, owing to the lower prices per share. 
For the seven months the total transactions were 
only 98,507,001 shares, against 129,005,923 shares 
a year ago. Operations in bonds, as in previous 
months, have on the other hand been in excess of 
the dealings of the previous year. A similar situa- 
tion has prevailed on the Boston Stock Exchange, 
share transactions for the month having been 1,- 
201,469 and comparing with 814,671 in 1907, with 
the seven months totals 6,397,032 shares and 9,- 
687,242 shares respectively. 

A glance at our compilation of clearings on the 
first page of this issue reveals the fact that of the 
114 cities included, 24 report increases over last year 
in July and 14 in the seven months. In the whole 
country the decline in July as contrasted with last 
year is 10.5% and for the seven months reached 
20.8%. Compared with 1906 the decreases are 5% 
and 22.3% respectively. Outside of New York the 
falling off for the month is 12.0% and for the seven 
months 14.6%, compared with 1907, and from 1906 
the loss for the seven months reaches 5.4%, the month 
of July showing a gain of 1.2%. Aside from changes 
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in percentages, the various groups into which we 
have arranged the cities show no features differing 
materially from those heretofore prevailing. Losses 
are recorded in each case in both the monthly and 
seven-month periods, the declines being heavy, ex- 
cept in the “other Western” section. 

Returns from Canadian cities make an exhibit 
along practically the same lines as those for the 
United States. Our compilation covers thirteen 
clearing-houses—the full quota in the Dominion— 
the aggregate for which for July records a loss of 
13.4%, as compared with the same month of 1907. 
For the seven months the decline reaches 11%. 


The grain crop report of the Agricultural Department 
for Aug. 1 was issued at 2 p. m. yesterday. It made 
the average condition of corn 82.5, against 82.8 on 
July 1 this year, 82.8 on Aug. 1 1907, and a ten-year 
average of 83.1. The deterioration of three-tenths of 
a point, noted above, was about in line with general 
expectations. The condition of the crop is about up 
to the average of recent years. It is, of course, not 
as high as in 1906, when the record crop was raised, so 
that we are not permitted to anticipate as heavy a 
yield per acre (30.3 bushels) as was then secured. But 
while the present condition of the crop is 5.6 below 
that at the same time in 1906, area in the meantime 
has risen from 96,738,000 acres to 100,996,000 acres, 
or an increase of 4.4%. It is fair to presume, there- 
fore, that while the outlook now may not be for a 
bumper or record yield, favorable future conditions 
should assure a product approximately close to the 
record. Condition on Aug. 1 in the States of largest 
production is reported as follows; Iowa, 83, against 
78 a year ago; Kansas, 76, against 84; Illinois, 77, 
against 85; Nebraska, 86, against 82; and Texas, 86, 
against 83. 

Preliminary returns from the harvest now under way 
lead the Department to estimate the winter-wheat 
crop at 425,940,000 bushels, as compared with 
409,442,000 bushels last year and 492,888,004 bushels 
in 1906. This is an average product of 14.3 bushels 
per acre, which contrasts with 14.6 bushels in 1907 
and 16.7 bushels in 1906. 

Reports of damage to spring wheat from the extreme 
heat and black rust which have recently been current 
find confirmation in the Department’s report on that 
cereal, which shows deterioration of 8.7 during the 
month, the condition on Aug. 1 being stated at 80.7, 
which compares with 89.4 July 1, 79.4 on Aug. 1 1907 
and a ten-year average of 82.7. The leading spring- 
wheat States make the following comparison of condi- 
tion this year and last: North Dakota, 75 Aug. 1 this 
year, against 72 a year ago; South Dakota, 90, against 
83; Minnesota, 86, against 80; and Washington, 60, 
against 98. This Aug. 1 report on spring wheat does 
not, of course, hold out as good a promise of yield as 
did that for one month earlier, and infact the deteriora- 
tion in condition noted is more than was indicated 
during the same period a year ago. But taking into 
account the greater area (3.7%) this year, the current 
prospect is for a crop a little in excess of 1907 or 1906. 

Oats condition is also reported lower on Aug. 1 than 
a month previously, the Department’s percentage 
being 76.8 Aug. 1 this year, against 85.7 on July 1, 
75.6 Aug. 1 1907 and a ten-year average of 83.9. Com- 
parison between this year and last year in States of 





heavy yield is as follows: Iowa, 79, against 80; Illin- 
ois, 58, against 76; Minnesota, 80, against 81; Ne- 
braska, 80, against 80; and Indiana, 90, against 88. 
The Department’s investigations into the amount 
of oats remaining in farmers’ hands in the United 
States on Aug. 1 indicates that the amount still on 
farms at that date was estimated at 5% of last year’s 
crop, or about 38,090,000 bushels. On the correspond- 


ing date in 1907, farmers’ holdings amounted to about 
68,000,000 bushels, or 7.1% of the 1906 holdings, and 
the average holdings Aug. 1 for ten years have been 
6.6%. f ve 


The oA, RR. return of earnings for the 
month of June is not quite so bad as the May exhibit, 
and yet is very unfavorable. On the lines east of 
Pittsburgh and Erie there is a loss in gross earnings in 
the sum of $2,722,300 and on the Western lines a loss 
of $1,760,000, making for the combined lines a falling 
off of $4,482,300. This is at the rate of $54,000,000 
a year, but in May the decrease had been $6,313,000, 
or at the rate of $75,000,000 a year. The manage- 
ment have met this large loss in earnings by retrench- 
ment and economy in every direction, but notwith- 
standing the reduction in expenses thus effected, a loss 
of $710,800 in net remains on the Eastern lines, though 
on the Western lines there is an increase in net to a 
small amount—$90,700. In June last year the road’s 
return showed an increase in gross for the combined 
lines of $2,647,800 and an increase in net of $634,400. 

For the six months ending June 30 in 1908 the company 
has fallen behind in its gross $15,120,900 on its 
Eastern lines directly operated and $11,214,000 on 
the Western lines directly operated, making together 
a shrinkage in gross for the half-year in the sum of 
$26,334,900. Newspaper dispatches this week have 
given publicity to rumors of alleged differences 
between the board of directors of the company and 
President James McCrea with reference to the policy 
of retrenchment to be pursued in the management 
of the property. But when a railroad company is 
losing over $26,000,000 in gross earnings during a 
half-year period, there is evidently need for vigorous 
retrenchment. The Pennsylvania RR. management 
have cut down expenses with an unsparing hand, but 
there is nevertheless a loss in net for the six months 
of $3,699,300 on the Eastern lines and of $1,916,500 
on the Western lines, or $5,615,800 in the aggregate. 
In the following we furnish a six-year comparison of 
the earnings of the Eastern lines—being the only 
portion of the system for which we have the data for 
such a comparison. 





Lines East of 
Pttisburgh. 1908. 1907. 
June. $ $ $ $ 

Gross earnings _|11,313,187|14,035,487 |12,360,787|11,408,087 

Oper’g expens’s| 7,621,483) 9,632,983) 8,389,983) 7,810,983 


3,691,704] 4.402,504| 3,970,804| 3,597,104| 3,702,799 


e 30. 
Gross earnings.|64,020,749| 79,141 ,649|69,826,849/61,974,849|/56,695,676/60,155,276 
Oper’ g expens’s} 47,747,803) 59,169,403/50,289,703 |46,311,503)/41,877,119 42,831,819 


1904. 


1903. 


— 





1906. | 


1905. 
$ $ 
9,777,559 | 10,827,859 
6,074,760| 7,320,960 
cn 
Net earnings| 3,506,899 


Jan.1 to Jun 





Net earnings} 16,272,946) 19,972,246/ 19,537 ,146| 15,663,346] 14,818,557|17,323,457 




















There was no change in official rates of discount by 
any of the European banks this week. 

There were important differences in the principal 
items of last week’s bank statement. Average loans 
increased $2,309,500, while the actual condition 
showed a contraction of $444,700. There was an 
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average cash increase of $4,170,600 and an actual de- | year bonds at par; this was the unsold issue of the 
erease of $1,361,700. Average deposits increased | August 1907 emission, which was then withheld to 
$6,413,100; actual deposits fell off $869,800. The | await more favorable conditions of the market. 

average reserve was augmented by $2,567,325, to $59,- | 
083,575, and, computed upon deposits less those of| The Bank of England rate of discount remains un- 
$9,241,500 public funds, the surplus reserve was $61,- | changed at 248%. The cable reports discounts of 
393,950. The actual reserve decreased $1,144,250, to | sixty to ninety day bank bills in London 13%4,@14%. 
$57,263,475, while such reserve calculated upon de- | The open market rate at Paris is 144% and at Berlin 
posits excluding those of Government money was /and Frankfort itis 24%,@3%. According to our special 











$59,570,475. The banks this week gained considera- 
ble amounts of cash through their operations with the 
Sub-Treasury, and the indications thus far in the 
month seem to point to a further increase in the Treas- 
ury deficit; possibly of 20 millions. 





The feature of the market for money this week was 
a record of 34 of 1% for loans on call, the lowest since 
the corresponding month in 1904. This low rate was, 


however, not thereafter quoted during the week, | 


there being a recovery in the minimum to 1%, which 
was maintained each day. Time loans were more 
liberally offered, especially for the two and three- 
months’ periods, but such contracts were in small re- 
quest and borrowers seemed to prefer the over-the- 
year maturities, which could probably be renewed at 
reasonable rates. Foreign capital, through finance 
and loan bills, was in competition with domestic money. 
Balances and credits of American bankers that had 
been employed abroad to advantage were recalled 
and placed in our market because of the offering of 
better inducements. It was estimated during the 
week that considerable amounts, said to aggregate 30 
millions, representing the proceeds of National Railways 
of Mexico, Pennsylvania RR. and other securities that 
had been negotiated abroad, which proceeds had been 
temporarily placed in London, Paris and elsewhere on 
theContinent, would be withdrawn in the near future 
for use in our market; in anticipation of such increased 
supply of fixed-date money, the urgent demand for 
the longer maturities was in great part met, and rates 
therefor were established which were attractive to 
borrowers. There was a decided improvement in the 
inquiry for choice commercial paper, and trust com- 
panies were reported to be large purchasers thereof for 
investment; the supply of the best names was limited, 
and consequently rates fell to comparatively low 
figures. The domestic exchange quotations failed to 
disclose any evidence of a demand for funds by in- 
terior banks upon their Eastern correspondents; this 
seemed to indicate that the requirements for money for 
the primary distribution, at least of grain, would be 
met largely by country banks. 

Money on call, representing bank and trust company 
balances, loaned at the Stock Exchange during the 
week at 114% and at 34 of 1%, averaging about 1%; 
banks loaned at the above low rate as the minimum, 
while trust companies quoted 1% as such rate. Time 
loans on good mixed Stock Exchange collateral were 
2@24 % for sixty and 214 @3% for ninety days, 344% 
for four, 3144@4% for five and 334@4% for six months. 
Commercial paper of first class was quoted at 314% for 
sixty to ninety day endorsed bills receivable and for 
prime four months’ single names, while those for six 
months were 4%; good unendorsed notes were quoted 
at 4% for four and 444% for six months. One inci- 
dent of the week was the sale by the Comptroller of 
New York City of a block of 5 millions of 4% thirty- 


cable from London, the Bank of England lost £1,062,- 
| 953 bullion during the week and held $36,057,436 at 
‘the close of the week. Our correspondent further ad- 
| vises us that the loss was almost wholly due toshipments 
/to the interior of Great Britain, the imports having 

been only £5,000. The details of the movement into 

and out of the Bank were as follows: Imports, £5,000 
| (from South Africa); exports, nil, and shipments of 
| £1,068,000 net to the interior of Great Britain. 

The foreign exchange market declined sharply this 
week, as the result of liberal drawing of bankers’ bills 
‘to effect the transfer hither of credits from Europe; 
| long sterling was partly influenced by dearer discounts 

in London. Im addition to the offerings of bills for 
the recall of credits there were comparatively large 
| amounts of finance bills representing sales of ninety- 
| day exchange which were effected in the expectation 
of obtaining profitable cover therefor at their ma- 
|turity. The bankers conducting these negotiations 
_were apparently confident that, because of the Euro- 
| pean demand for our commodities—and especially 
grain, which would most likely be in urgent request 
, on account of short supplies in France and elsewhere 
| abroad—exports of such commodities would be in 
| so great volume as to give assurance of the prevalence 
of low exchange rates at the period when the finance 
| bills would mature, and hence the operations would 
| Tesult in a profit even if no advantage should be ob- 
'tained through the loaning of the proceeds of the 
_ninety-day bills. Doubtless, however, many of these 
| finance bills were negotiated with a stipulation for 
_ their extension for another period of ninety days; this 
| would give opportunity for the employment of the 
| borrowed capital, represented by long bills, at the 
| remunerative rates which are quoted for loans matur- 
| ing early in the new year. In addition to this form of 
finance bills, sterling and franc loans were placed for 
long periods, the operation involving the drawing of 
'exchange, thus increasing the volume of these bills 
and contributing to a further decline in rates. There 
seemed to be little support to the market until after 
the middle of the week, the character of the selling 
being such as to indicate that there were large amounts 
of drafts to be offered; there was, however, a natural 
reaction as the result of the sharp fall. 

Compared with Friday of last week, rates for ex- 
change on Saturday were 5 points lower for long at 
4 8525@4 8535; short and cables were unchanged and 
the market was dull. On Monday long fell 10 points 
to 4 8515@4 8525, because of dearer discounts in 
London; short declined 10 points to 4 8670@4 8675 and 
cables 15 points to 4 8690@4 8695 on liberal offerings 
of bills against credits. On Tuesday long fell 10 
points to 4 85@4 8515, short 10 points to 4 8650@ 
4 8665 and cables 15 points to 4 8670@4 8680. On 
Wednesday long declined 20 points to 4 8480@4 85, 





short 15 points to 4 8640@4 8650 and cables 10 points 
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to 4 8660@4 8675. On Thursday the tone was 
firmer at an advance of 10 points in long to 4 8490@ 
4 8510, of 5 points in short to 4 8645@4 8655 and of 
5 points in cables to 4 8665@4 8680. On Friday 
long rose 15 points and short and cables 5 points. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 





| 
| Tues., Wed., | Thurs., 
’3) Aug. - s/Aug. 5\Aug. 6 


| 
| Frt., | Mon., 
| July 31 Aw. 


Brown 
Brothers & Co- - -- 
a Peabody 


& Co 

Bank British 

North America -...\5 
Bank of 

PEE on ce cenac \s 
Canadian Bank , 

of Commerce -- ---- | Sig 
Heidelbach, Ickel- )60 days\4 86% | 86) 

heimer & Co_-_.-.-- \Sight_ -|4 87% | 
ag 60 days'\4 86% 

Freres __....---..|Sight_.|4 874% } 
Merchants’ Bank 60 days, 4 8644 | 

of Canada__-..-..--- \ Sight. ft 87% | 


The market closed on Friday at 4 8515@4 8525 for 
long, 4 8650@4 8655 for short and 4 8670@4 8675 for 
cables. Commercial on banks 4 8475@4 85 and doc- 
uments for payment 4 8414@4 8434. Cotton for pay- 
ment 4 84144 @4 84%, cotton for acceptance 4 8475@ 
4 8485 and grain for payment 4 8454@4 8434. 





60 days|4 36% | 86% | 86 
_\sight..|4 87% | 87% 


- 4 8734 | 











The following gives the week’s movement of money 
to and from the interior by the New York banks. 





Net Interior 


| Pan by | seuss by 
-B Movement. 


anks.|N. Y. Banks. 


$1,727,000 Gain $4,354,000 
782,000|Gain 82,000 


$2,509,000/Gain $4,436,000 


Week ending Aug. 7 1908. 





Currency $6,081,000) 
Gold 864,000 








With the Sub-Treasury operations the result is as 
foll »ws. 





| Net Changes in 


| Into 
| Bank Holdings. 


Banks. 


$6,945,000 
29,190,000 


| $36,135,000 


Out of 
Banks. 


$2,509,000/Gain $4,436,000 
23,050,000|Gain — 6,140,000 


$25,559, a $10, 576,000 


Week ending Aug. 7 1908 


Banks’ interior movement, as above - ! 
Sub-Treasury operations | 


Total gold and legal tenders 














The following table indicates the amount of bullion 
in the principal European banks. 





Aug. 8 1907 
ih Silver. 


| Aw. 6 1908. | 
Banks of —— —— 
Gold. “ar Silver. nett Ws Total. Gold. 


| __ Pose. 





a ail | £ 
30,087 4 | 36,057,436! 33, 062, sos! | 35,062,468 


39,001,202|151.034,945 
12,866,000} 44,520,000 
6,849,000/124,153,000 


maend... 
_128,488, 576 36,273, 188|164,761,764/112,033,743) 
5 13 738. 15,639,000} 53,374,000: 31,654 -000| 
Russia _ 7,945 ,00€| 123,979,000 117,304,000 
Aus.-Hun _| a O14: 14,000} 13.336,00C| 60,350,000' 45,437,000) 12,289,000! 57,726,000 
these 15,675,000) 27:090.000! 42:765,000, 15.603.000) 25,661,000! 41.264.000 
Italy 6.711.000, 4,400,006) 41,111,000 33,682,000, 4,516.40} 38,198,400 
Netivlands 3 704,000' 4,258,800, 11,962,800' 5,837,900] 5,664,600) 11,502,500 
Nat Belg... 4,002,667; 2,001,333) 6,004,000; 3,205. 3331 1,602,067} 4,808,000 
Sweden .. 4,029,000) ern 4,139, 
Switz’land| 4,171,000) 
Norway - 
‘Total week'439,357,679 ,679]110,943,321] 550,301 ,000/407,511,444|108,449,869515,961,313 
Prev. week 442,457 ,207/112,268,3121354,725,519/407.248, 565/108,405,943/515,654,508 











THE HIGHER WORKING COST ON OUR 
RAILROADS. 

Whatever shall prove to be the eventual outcome 
of the present movement on the part of railroad of- 
ficials for a slight advance in freight rates, the discus- 
sion and controversy with regard to the matter cannot 
but prove useful and instructive in bringing out the 
conditions under which railroad operations have been 
carried on in recent years. In particular, senior Vice- 
President W. C. Brown of the New York Central Rail- 
road is rendering an important service in taking up so 
vigorously and valiantly the cudgels for the railroads, 
and proving, by incontrovertible facts and figures, the 
justness of the claims of the carriers and the desira- 
bility of permitting a small addition to freight charges 
as partial compensation for the tremendous additions 





to their working costs. Nearly every one is familiar 
with the fact that the railroads are obliged to pay more 
than a few years ago for everything entering into their 
operating accounts—more for wages, more for fuel, 
materials and supplies—but in the absence of exact 
figures very few, even among those well informed, 
have an adequate conception of the magnitude of 
these various additions. Mr. Brown supplies the fig- 
ures and computations, and, accordingly, furnishes a 
graphic demonstration of the increased burdens which 
the roads are obliged to carry. 

Mr. Brown has made a comparison of the cost to the 
railways embraced in the New York Central system 
(comprising not alone the New York Central proper 
but all the various subsidiary and controlled roads, 
like the Michigan Central, the Lake Shore, the Pitts- 
burgh & Lake Erie, &c., &c.) of materials and wages 
last year and ten years previously, to show that the 
cost of these items has increased out of proportion to 
the net earnings of the lines. From figures carefully 
collected and analyzed of the purchases by the New 
York Central lines of materials for equipment, &c., 
during 1907, he finds that if these roads could have 
bought the same amount of the same quality of ma- 
terial on the basis of the prices current in 1897, there 
would have been a saving of $25,565,368 on the pur- 
chases. Inthecase of track material, (cross-ties, rails, 
angle bars, spikes, tracks, bolts, frogs and switches), 
the cost in 1907 was $19,510,000, whereas it would 
have been $7,117,018 less if the 1897 prices had pre- 
vailed. Onshop and miscellaneous material the 1907 
cost was $13,670,000, which was $5,683,650 in excess 
of what it would have been if material could have been 
purchased at the 1897 prices. For purchases of new 
equipment the outlay was $31,000,000, or $12,764,- 
700 in excess of the sum required at the 1897 prices. 
It is by aggregating these three items that the 
saving of $25,563,368 on the basis of the 1897 prices 
is arrived at. 

But the figures given, Mr. Brown tells us, do not 
cover a number of articles used, such as fuel, oil, waste, 
and other miscellaneous supplies. Including these 
items, the sum the New York Central lines were com- 
pelled to pay for equipment and material purchased in 
1907 amounted to a total of approximately $31,375,368 
more than the same articles would have cost on the 
basis of prices in effect in 1907. 

Coming next to the question of wages, he finds that, 
taking the wages of those employed by the New York 
Central system from top to bottom, and comparing 
the number employed and the wages paid in 1907 with 
1897, the fact appears that if the wages last year had 
been on the same scale as in 1897, there would have 
been a saving of $23,291,214. Thus we see that 
increased cost of material and wages added to the cost 
of operations in the year 1907 no less than $54,666,- 
582 over what it would have been if these items could 
have been obtained on the same terms as in 1897. Mr. 
Brown points out that this latter sum is $8,000,000 
more than the total fixed charges of all the roads com- 
prising the New York Central lines‘for the year 1907, 
including interest on bonds and other outstanding ob- 
ligations, rentals of leased lines; taxes and all other 
capital charges. 

Is it any surprise, under these circumstances, that 
Mr. Brown and railroad officials generally should con- 
tend that the cost of operation has so increased that,in 
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spite of all the economies the railroads have been able 
to effect, it is no longer possible to carry freight at 
the existing rates with anything like a reasonable profit 
to the owners of the property? Indeed, doubt is ex- 
pressed if a majority of the railroads of the country can 
be properly maintained and pay any return to the 
shareholders on the present basis of freight rates. Mr. 
Brown refers to a former letter, written by him, where 
he gave the earnings of 80% of the principal railroads 
of the country, showing that, during the half of 1907, 
when tonnage and earnings were vastly in excess of 
those of any similar period in the history of the rail- 
roads, with an increase in gross earnings of $57,413,078 
over the same period of the preceding year there was 
an increase in operating ex penses of $80,235,823, caus- 
ing a loss in net earnings for the six months in ques- 
tion of almost $23,000,000. He asks, is there any busi- 
ness in the world showing such a large increase in gross 
earnings and at the same time such a startling decrease 
in net earnings that would not at once take very posi- 
t.ve steps to correct such a disastrous condition. 

How could the railroads have prevented the rapid 
rise in the cost of commodities, labor and wages? How 
are railroad managers to maintain the efficiency of the 
railroads in transportation, by the proper maintenance 
of rolling stock, permanent way and equipment, if 
the credit of the roads is not restored by increasing the 
earning capacity so as to enable them to obtain funds 
for meeting the demands of the increased volume of 
traffic. 

Mr. Brown well says that the railroads of America 
are commercial undertakings on a gigantic scale, and 
are operated under conditions which are to be found 
nowhere else in the world, since they receive no pro- 
tection from the State and have had to fight their way 
to the front by sheer ability of management. They 
have succeeded in doing what no other country in the 
world has done, namely, carry their goods traffic profit- 
ably at extraordinarily low rates, notwithstanding the 
fact that they pay more for their labor than any other 
country. Approximately $12,000,000,000 in money 
has been expended in their construction and in bring- 
ing them up to their present state of efficiency. As 
much more money, it is contended, should be spent 
during the next decade in making the railroads the 
safe, efficient instruments of transportation which the 
growing commerce of this country should and must 
have for its complete development. Money for such 
improvements can only be secured by the sale of long- 
time low-interest-bearing bonds. In order to make 
the sale of such securities profitable, the credit of the 
railroads must be restored, and this can only be done 
by permitting them to make such earnings as will 
render these securities a reasonably dependable in- 
vestment. 

It is urged that net earnings can be sufficiently in- 
creased to accomplish the purpose named in one of two 
ways: either by a moderate increase in freight rates 
or a substantial reduction in pay of all railway em- 
ployees. Mr. Brown corrects one mistaken assump- 
tion. He says that no general or horizontal increase in 
freight rates has been contemplated or would be prac- 
ticable. He adds that any increase which may finally 
be made must be supplemented by the most rigid 
and intelligent economy in operation that can possibly 
be attained. He thinks one simple consideration 
should be borne in mind. Are the railroads going to 





make conditions worse? Is it to their interest to take 
any action that would hinder transportation of com- 
modities and make things harder all around? 

In view of the opposition of some shippersto any ad- 
vance in rates, he asks if it would not be better for rail- 
road managers and the shippers to talk over the matter 
in a reasonable way, and, if an increase in rates be 
necessary, let them, after careful consideration, decide 
where the increase should be put on and where it might 
be the least burdensome to the shipper. He contends 
with much force that the question whether the interests 
of the people as a whole will be best served by the sug- 
gested increase in freight rates—thereby enabling the 
railroads to resume the purchase of equipment and 
material and furnish employment for the thousands of 
idle men—is so important that it should be discussed 
in the most frank and friendly spirit. If an increase in 
freight rates will result in making conditions worse than 
at present, no one wants it. If, on the other hand, 
such an increase will result in making conditions bet- 
ter, and tend towards the restoration of the activity 
and prosperity of the last five years, we all want it— 
shippers as well as railroads. There is obviously force 
in what Mr. Brown says, and it will be to the advantage 
of the entire community to give serious consideration 
to the striking facts and figures which he gives andthe 
reasons and arguments he presents. 








THE NEW YORK SUBWAY COMPLETED. 

While Philadelphia is celebrating with proper 
ceremonies the opening of its subway, an event re- 
lating to subway construction in this city of no mean 
importance has received comparatively little notice. 
On Saturday last the Interborough Rapid Transit 
Co. began the operation of the subway viaduct be- 
tween 230th and 242nd Streets in Manhattan Borough, 
which marks the extreme northern limit of the sub- 
way system, thus completing the system from end 
to end. The piece of road just opened carries the 
line to Van Cortlandt Park. The southernmost 
section, comprising the tunnel under the East River 
to Brooklyn, was also opened the present year— 
the piece to the Brooklyn City Hall in January and 
the remainder, carrying the subway to the Long 
Island Railroad Station at Atlantic and Flatbush 
Avenues, in May. Neither the extension to the north 
nor the extension to Brooklyn wascomprised in the 
original subway contract, both being subsequently 
added. All the various parts are now completed and 
accordingly the city’s first and only underground 
railway has been definitely carried through. 

The event must certainly be hailed as a triumph 
for the skill and ingenuity of the promoters of the 
enterprise. It is only a little over eight and a half 
years since the bid of John B. McDonald for the 
main part of the lines was accepted by the old Board 
of Rapid Transit Commissioners, and up to the very 
last moment it was considered doubtful whether 
he could furnish the requisite bond and command 
sufficient means to carry the undertaking through. 
It was not until Mr. August Belmont came to the 
rescue with the necessary financial backing that 
all doubt on this point was definitely dissipated. 
Previously the city had been endeavoring for over 
twenty years to have an underground system of 
roads built in one way or another, but without success. 
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With Mr. Belmont accepting responsibility for the 
undertaking under an arrangement providing for 
ultimate municipal ownership of the subway lines, 
the work was rapidly pushed. Ground was broken 
in front of the New York City Hall on March 25 1900. 
On Oct. 27 1904 the line was open to the public as 
far as 145th Street and Broadway. The extension 
to Kingsbridge (221st Street) was opened March 12 
1906 and the further extension to 230th Street in 
1907, while now, as already stated, the line has been 
carried to its final terminus in Van Cortlandt Park 
at 242d Street, while the Brooklyn part of the route, 
as already stated, has also been completed. The 
project has proved not only a distinct success, but 
is an admitted benefit to all concerned, not the least 
so to the municipality and the traveling public. The 
original contract, covering the main portion of the 
system, provided for a fifty-year lease from com- 
pletion, with renewal for another twenty-five years, 
the rental to be equal to the interest on the bonds 
issued by the city in aid of construction and a sink- 
ing fund of 1% yearly to retire the bonds. The 
extension from the City Hall in Manhattan to Brook- 
lyn was built under a lease for thirty-five years, with 
privilege of renewal for twenty-five years more. 

As far as the traveling public is concerned, this 
underground system undoubtedly furnishes the cheap- 
est system of transit in the world, notwithstanding 
the enormous cost of construction, averaging, as be- 
low shown, about 334 million dollars per mile for the 
25 miles of road, including the river section. The fare is 
only anickel and on the payment of a single fare of five 
cents a passenger can travel for a greater distance 
than any one ever would have believed possible; 
for the subway system provides transit facilities 
under the surface of three of the boroughs in New 
York City, namely Manhattan Borough, covering 
the whole length of Manhattan Island, the Borough 
of the Bronx and a portion of the Borough of Brook- 
lyn. As has been pointed out by us on a previous 
occasion, for a single five cent fare a resident at Ford- 
ham on the East Side can come through the Borough 
of the Bronx, through the tunnel under the Harlem 
River, through Manhattan Borough the entire way, 
then through the new East River tunnel, on to the 
Long Island Railroad Station at Flatbush Avenue. 
Similarly on the West Side, a passenger on the pay- 
ment of only five cents can travel from Van Cortlandt 
Park at 242d Street all the way to the Long Island 
RR. Station in Brooklyn. The distance in this last 
instance is 17.4 miles. How this five-cent fare 
would compare with the rate of 2 cents a mile can 
be easily figured out. 

The enterprise has had the benefit of municipal aid, 
but it is a mistake to suppose that no outside capital 
was required for the purpose. The bonds issued by 
the city were merely for the bare cost of construction 
(and not the whole of that by any means) and do not 
cover the cost of electrical equipment nor easements 
and a number of other items. A little over two years 
ago in a public statement the expenditure for elec- 
trical equipment up to that time was given as $25,- 
000,000. This was entirely independent of the cost 
of the Brooklyn extension. In this last case the 
city’s contribution defrays only a fraction of the 
mere cost of construction. This Brooklyn extension 
covers that portion of the line extending from the 





City Hall, Manhattan to the Long Island Railroad 
Depot. The contractor agreed to build this portion 
of the system with city aid of no more than $2,000,000, 
but the company was entitled to additional aid for 
extra work assumed by it in conneciion with four- 
tracking the lines in Fulton Street, Brooklyn which 
brings the total of city aid for the Brooklyn extension 
up to say $4,000,000. Actually the cost of the 
tunnel and extension to Flatbush Avenue has been 
$14,000,000. Up to April 1908 about $50,000,000 
of bonds had been issued by the city on behalf of 
the various lines, and the company will receive alto- 
gether about $55,000,000 of city aid if all its claims 
are allowed. Counting equipment, real estate, &c., 
the aggregate outlay on the undertaking has been 
approximately $95,000,000. 

Newspaper commentators lay stress on the fact 
that, while the project has proved a money maker, 
no other subways of importance have been contracted 
for, although the need for them is acknowledged. 
The only subway at present under construction, we 
are told, is what is known as the subway loop between 
the bridges, a comparatively small undertaking. 
Other subway routes have been laid out, but none of 
them are under construction, and as to only one of 
them (the Fourth Avenue line in Brooklyn) have 
bids been invited and received. 

A wide-spread belief prevails that the whole 
matter of the future construction of more sub 
ways depends on the city’s ability to contract ad- 
ditional debt inside the Constitutional debt limit. 
But that is a mistake. In 1906 the city invited bids 
for an extensive series of subway routes in Manhattan 
and not a single proposal was received. In the case 
of the Fourth Avenue line in Brooklyn a like result 
was avoided only because bids were invited for mere 
construction, not for operation, so that the matter 
was simply a question of getting the contractor to 
fix a price at which he could do the work and make 
a profit. 

It is true that at present the city’s debt limit stands 
in the way of the building additional subways on an 
extensive scale. But that is not the only drawback. 
Even with city aid all inducement for capital to come 
in to build and operate such roads is gone, as is evident 
from what has been said regarding the failure of 
the city to elicit any bids when it offered new routes 
with city aid in 1906. That the existing subway 
is proving a tremendous benefit is evident to the 
senses, and that there is room for more of these sub- 
way lines admits of no question, but the public seems 
to be no longer willing to allow sufficient inducement 
for capital to come in. Not only have the promoters 
of the existing underground lines been subjected to 
very harsh criticism, but the moment it was seen 
that the faith of these promoters in the success of 
such undertakings was well founded, and that as a 
result of their far-sightedness they were reaping well 
earned profits, the Legislature and the municipal 
authorities, under the influence of a certain portion 
of the press, proceeded to prescribe conditions for 
the construction of future lines intended to make 
it certain that there should be little or no reward 
for those who should be venturesome enough to risk 
further capital in investments of that kind. The 
period of the lease was reduced and other innumerable 
restrictions and conditions imposed, all calculated 
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to add to the burden of running and building the 
roads. 

The result is that to-day capitalists and investors 
would not come in, even if the city had an abundant 
margin of debt available for the building of additional 
roads. The lesson is perfectly obvious. If we would 
have more of these exceedingly useful transit facilities, 
we must place them on a purely commercial basis 
and offer terms sufficiently liberal to make it an 
object for those having capital to invest in under- 
takings of this sort to risk their money in the same. 
In view of the constant encroachments on the city’s 
debt limit, it seems desirable also to allow the con- 
struction of rapid transit roads entirely by private 
capital and without municipal aid of any kind. A 
measure permitting the building of such lines with 
private capital passed the Legislature at its recent 
session, but unfortunately was vetoed by Governor 
Hughes on grounds that appeared far from con- 
vincing to the average man. Further temporizing 
with the subject now seems inexcusable—unless 
indeed we are willing that the present subway system 
shall remain not only the first one, but the only one 
for a long time to come. 








PHILADELPHIA’S NEW ELEVATED AND 
SUBWAY LINE. 


There is rejoicing in Philadelphia over the com- 
pletion by the Philadelphia Rapid Transit Company 
of an entirely new line of elevated and subway road 
extending the whole length of Market Street, which 
is the city’s principal business thoroughfare. The 
subway begins at the foot of Market Street near the 
Delaware River and extends westward around the 
City Hall to a point near Twenty-Fourth Street on 
the east bank of the Schuylkill-River. Emerging 
from the subway the cars pass over a new bridge 
owned by the transit company and after crossing 
the Schuykill the cars continue westward upon an 
elevated structure to Sixty-Ninth Street, which is 
the extreme western boundary of the city. A loop 
is made near the foot of Market Street, which, when 
completed, will permit the cars after emerging from 
the subway to make a circuit on an elevated structure 
on Delaware Avenue, thus putting the cars in com- 
munication with the ferries of the Pennsylvania 
Railroad at Market Street and with those of the 
Philadelphia & Reading Railroad at Chestnut Street 
and South Street. This will accommodate the 
seashore travel and the army of commuters who 
reside in New Jersey and do business in Phila- 
delphia. 

The new line intersects all of the north and south 
surface lines of the Rapid Transit Company. It 
also parallels the double surface tracks of the same 
company on Market Street. Sub-stations have been 
constructed at Broad Street station of the Penn- 
sylvania Railroad and at most of the department 
stores on Market Street. The line also passes the 
Reading Terminal station. At its western terminus 
three suburban lines, all independent of the Rapid 
Transit Company, run into the terminal building 
and act as feeders, as they reach a large suburban 
population. The company relies for the increase 
in traffic which must be obtained to pay the interest 
on the cost of construction, largely upon the growth 





of this suburban traffic and upon an increase in the 
population of West Philadelphia which will naturally 
follow the improvement in transportation facilities- 
This growth is especially desirable in order that the 
speedy trains on the elevated and subway may not 
draw too much traffic from the parallel surface 
road. 

Twenty millions of dollars have been expended on 
the new line since construction was begun June 4th 
1906. Ten millions of 5 per cent bonds have already 
been issued and at the annual meeting of the Rapid 
Transit shareholders in September they will be asked 
to assent to an issue of $5,000,000 more. The city, 
through Councils, has already given its assent, made 
necessary by the contract entered into between the 
company and the city. All the work has been done 
in the best possible manner and engineers agree that 
both the elevated and the subway excel anything 
of the kind yet built. The elevated road is double- 
track and is 5.50 miles in length. The subway has 
four tracks from the Schuykill River to the City Hall 
and from that point to Delaware Avenue there are 
but two tracks. The two additional tracks on the 
western end of the subway are to accomodate surface 
cars which make the circuit around the City Hall 
and after crossing the Schuylkill on the return trip 
again run upon the surface roads. The Deld+ 
ware Avenue loop will not be in operation until 
October, but trains are now in operation on all the 
remainder of the line. The length of the subway 
is 2.07 miles, making the whole line 7.57 miles 
long. 

The time required to run from Sixty-Ninth Street 
to the foot of Market Street is 28 minutes, just about 
half the time which is required by the surface cars. 
The third-rail system has been adopted. 

The company has issued an order that a fare of 
five cents will be required on all cars entering the 
subway and upon all cars on the elevated road. 
Tickets which are sold at six for twenty-five cents 
will not be accepted on the new line. It is estimated 
that this order will increase the revenue of the com- 
pany $600,000 per year. Additional revenué is 
needed, as the annual report now being compiled 
will show that the company did not earn its charges 
for the fiscal year ended on June 30th and the charges 
will be greater this year. Officials of the company 
are very hopeful. The final installment of $7 50 per 
share on Rapid Transit stock will be payable on 
September 6th. This will put into the treasury of 
the company $4,500,000, but the money has been 
expended in advance in order to hurry construction 
work, a large bonus having been offered to the con- 
tractors to complete their task ahead of time, which 
has been accomplished. During the rush hours 
trains of five cars each will be run. The capacity of 
each car is 120 passengers, and as trains will run on 
a five-minute schedule it will be possible to handle 
7,200 persons per hour each way. 

The entire subway and elevated road has been 
built by private capital, the city of Philadelphia not 
having contributed a dollar towards the enterprise. 
Officials of the Transit Company now intimate that 
the city should share in the expense of construction 
if the citizens desire to have the subway system 
extended under Broad Street, which is the principal 
north and south highway. 











320 THE CHRONICLE 


[VoL. LXxxvum. 








ITEMS ABOUT BANES, BANKERS AND TRUST CO’S. 

—The public sales of bank stocks this week aggregate 
160 shares, of which 100 shares were sold at auction and 
60 shares at the Stock Exchange. Only one lot of trust 
company stock, amounting to 10 shares, was sold., The 
table given below in our usual form shows the actual sales 
of New York City bank stocks made during the week at 
auction and at the Stock Exchange. Extensive tables 
showing the bid and asked quotations, deposits, surplus, 
&c., of banks, and trust companies in all important cities 
of the United States are published monthly in the “Bank 
and Quotation” section, the August issue of which accom- 
panies to-day’s “Chronicle’’. Bid and asked quotations 
for all New York City bank and trust company stoeks are 
also published weekly in another department of the paper 


and will be found to-day on page 329 and 330. 
Shares. BANKS—New York. Low. High. Close. Last previous sale. 


#35 City Bank, National -....__-. 290 290 299 July 1908— 287 
25 Commerce, Nat. Bankof -.. 168 168 168 July 1908— 168 
Fee weeds Mamk........<..-.-.5 211% 211% 211% May 1908— 230 
TRUST COMPANY—Brookiyn. 
10 Nassau Trust Co -..._.--.--. 175a 175a 175a 


* Sold at the Stock Exchange- a Ex-rights. 

—At the recent convention of the American Bankers’ Insti- 
tute at Providence, R. I., E. D. Hulbert, Vice-President of 
the Merchants’ Loan & Trust Co. of Chicago, compared the 
banking system of the United States with that of Canada, 
to the disadvantage of the latter, and made some striking 
remarks on the subject. For one reason or another, said 
Mr. Hulbert, whenever a man rises up to defend our banking 
system he is likely to point to the system of Canada much 
as the picture of an angel is pointed out to a bad boy. Mr. 
Hulbert argues that if the Canadian system is really better 
than ours, the superiority ought to manifest itself some- 
where, either in the superior growth and prosperity of com- 
munities in Canada having resources and natural advantages 
similar to ours, or in the greater prosperity of the banks. 
He expresses the opinion that the contrary is the fact. Mr. 
Hulbert particularly animadverts on the system of branch 
banks in Canada. In the Dominion no bank can be incor- 
porated with less than $500,000 capital. In the United 
States the policy is to let the banking capital be adjusted to 
the needs of each community. In some of the Western 
States banks can be incorporated in small places with a 
capital of $5,000 and the National Bank Act permits the 
organization of national banks with a capital of $25,000. 
Mr. Hulbert thinks that the part these small banks play 
in the growth and development of the whole country has not 
received the attention it deserves. A change to the branch 
system by the United States would not only eliminate even- 
tually some 80,000 bank directors from the business, says 
Mr. Hulbert, but it would take the control of two-thirds of 
the bank deposits of the country out of the communities 
which own these deposits and give it to communities owning 
less than one-third. Who is going to guarantee, asks Mr. 
Hulbert, that the control of such central banks would never 
get into the hands of unsafe and selfish men? Mr. Hulbert’s 
views of the United States banking system are summed up 
in the following paragraph: 

Let us be honest and put blame where it belongs. Our banking system 
is not pertect. Perfection has never yet been attained; but there !s nothing 
fundamentally wrong with it. It is the system that fits in with the other 
forces at work for the growth and prosperity of this country. The one 
thing, perhaps, that we need is some legal method by which the banks can 
use their credit in an emergency. Whatever method is devised, how- 
ever, must apply to all the banks, whether national or State. Seventy 
per cent jn number of all the banks in the United States are State banks, 
and these banks hold over 60% of the deposits of the country. No Govern- 
ment plan for the improvement of our financial system that leaves these 
banks out will ever succeed; and any attempt to force them into the na- 
tional system would be narrow-minded and ill-advised. The national 
banks occupy an exalted position in our banking system. They perform 
a most important service in handling the reserves of the country, but the 
State banks are needed as a complement. 

—Assistant Attorney-General W. H. Miller has rendered 
an opinion to B. B. Seymour, the State Bank Superinten- 
dent of Ohio, on the question whether the requirement as to 
capital in the new Thomas Banking Law of Ohio (outlined in 
this column last week) must be construed as applying to 
existing institutions. The point was raised in the case of 
the Ohio Trust & Safe Deposit Co. of Zanesville, O. This 
company was organized with $10,000 capital, which was 
1 ater increased to $50,000, but only $7,000 of the additional 
stock, itis stated, wasever paid up. Under the new banking 
Act, companies of that description are required to have a 
minimum capital of $100,000, of which 50% must be paid in 
t the start. The question which the law department o 





the State was asked to pass on was whether the Zanesville 
banking company, having been incorporated and organized 
before the Thomas Act was passed, is amenable to its pro- 
visions, and can be required to increase its capital stock and 
to pay up at least one-half of the total of $100,000 capital. 
The Assistant Attorney-General holds that the Zanesville 
institution and others like it must conform to the require- 
ments of the new Act. Conformance will have to be made 
by April 1 1910, as by the provisions of the new law existing 
institutions have until that date in which to comply. It is 
stated that this ruling will affect, in one way or another, 
a great many banks in Ohio. 

—In Kentucky also the authorities are taking measures 
to compel compliance with the requirements as tocapital. 
According to a dispatch to the Cincinnati “Inquirer” 
from Frankfort, Ky., Den. L. Bruner, Secretary of State 
from Kentucky, acting under an opinion of Attorney- 
General James Breathitt, has decided to make every bank 
doing business in Kentucky conform with the provisions 
of the statutes that require the full amount of the capital 
stock to be paid up within 12 months after the bank begins 
business. A capital stock of $15,000 is the smallest amount 
permitted for the incorporation of a bank, and there are 
a large number of these small banks that have not paid up 
more than one-half of the capital stock. The statute 
compelling the banks to pay up the capital stock in full 
became a law 10 years ago, and there are many banks in 
the state which claimed that as the law was passed after 
their incorporation they were not governed by it. 

The Attorney-General says: ‘It is the opinion of this 
department that all special provisions and immunities 
granted to banks by charters granted by the General Assem- 
bly before this Act was adopted stand repealed after Septem- 
ber 28 1897, and that all banks and corporations, whether 
organized under the general laws of the State or by special 
Act, are to be regulated and governed by the provisions 
contained in Chapter 32 with reference to similar corpora- 
tions. It would follow, therefore, that all banks are re- 
quired to pay in the full amount of their authorized capital 
stock within 12 months from the date that they are author- 
ized to commence business.” 


—In a circular issued by its Committee on Currency, the 
Merchants’ Association of New York directs attention to 
the fact that it has taken preliminary steps looking to a 
National Currency ReformConvention of business interests. 
That organization has written to seventy-five hundred leading, 
business firms throughout the entire United States sug- 
gesting the desirability of such a convention in some prin- 
cipal Western city, in order to give expression to the demands 
of the business community for effective and permanent 
reform of the Nation’s currency system. If the consensus 
of opinion favors the proposed convention, the Chamber 
of Commerce, Boards of Trade and other mercantile organ- 
izations of a number of the principal cities will be invited 
to attend a preliminary conference for the purpose of ma- 
turing the plans, after which a general call for the proposed 
convention will be issued, signed by the organizations which 
are parties to the preliminary conference. All of the busi- 
ness organizations of the United States, over 800 in number, 
will be invited to send delegates. In case the proposed 
convention be held, measures will probably be taken to 
organize a permanent Currency Reform League, comprising 
the principal business organizations of the country, through 
which to continue the work of education and agitation 
until reform shall have been effected. 


—T. P. Kane, Deputy and Acting Comptroller of the Cur- 
rency, and Attorney-General Bonaparte, have both given 
opinions holding that national banks in Oklahoma cannot 
legally take part in the scheme for guaranteeing bank de- 
posits enacted by the Oklahoma Legislature. Deputy Comp- 
troller Kane wrote to the Cashier of the First National Bank 
of Mulhall, Okla., as follows last week: 

“It is entirely beyond the bg meted of a national bank to pe ty any of 
its funds for the guaranty of depositors in other banks, either State or na- 
tional. The appropriation of part of its funds to establish a guaranty fund 
for the payment of depositors in all banks is to the extent of the funds so 
appropriated a contract of guaranty. The courts have held that a national 
bank has no right to enter into any contract of guaranty except In connec- 
tion with the sale and transfer of its own paper. The permission to take 
advantage of the guaranty law cannot be given.” 

Attorney-General Bonaparte’s opinion was a formal one, 
and given at the request of Secretary Cortelyou of the Treas- 


ury Department. Mr. Cortelyou inquired “as to the legal 
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right of national banks in the State of Oklahoma to contribute | many years. It is stated that the amount of gold coin and 
toward the guaranty fund or to avail themselves of the | United States notes received by the Farmers’ & Mechanics’ 
other privileges of the State Banking Act.’’ In the course of | National, and accounted for from time to time, foots up the 


an extended opinion, Mr. Bonaparte says: large total in actual cash of $599,332,000. In the whole 
» statute of Oklahoma to which you call my attention creates a State . ; ‘ . . 
Re. - Board, oa osed, fe certain deal gnated State ction. and re. of this ~ 0M ae never been any loss or any misappli- 
the said board to “levy agains e cap stock an assessment o i 4 ? is nds r 
—s the bank’s dally average deposits,” with certain deductions, ‘‘upon cation = —— he bank . history extends back over 100° 
each and every bank organized and existing under the lews of this State.” | years, it having been organized in 1807. According to the 
This it Is to constitute what is designated as a ‘depositors’ guar- | {, ° . ” 
antytgge” Act additional assessments are to be levied against the capital Daily Evening Telegraph,” it has kept all the books and 
e banks proportionately to the amount of their dep , SO as : . A . K 
oes maintal m pre fund mv the designated amount. i records of its financial operations during. the whole of this 
his fund is to be used in paying the depositors of any bank include . i : s bte as 
wane the terms of the statute any deficiency there may be in the amount time. Howard W. Lewis is President of the institution, 
ecelved by them from the assets of such bank in the event of its fail- F 
ag "By Section 4 it is provided that any national bank in the sald State, whose assets on July 15 1908 aggregated $17,462,345, and 
with the approval of the Bank Commissioner thereto, ‘may voluntarily | Henry B. Bartow is Cashier. At a meeting of the Phila- 
avail its depositors of the protection of the depositors guaranty fund by a "i , r 
application to the State Banking Board in writing.” delphia Clearing House Committee at the Clearing House on 
So far as I am aware, there Is no a of law or rule of public policy | ipl luti ° ’ 
forbidding a de evieer tn a nations bank from obtaining laserence = the Jul Y 7,2 resolution of thanks to the bank for its 50 years 
rency of the bank and the consequent payment of his debt in accordance ik PA * ‘ *s : ° 
pa legal Import; but the business of insuring depositors is a wholly servieé'as Clearing-House agent was passed by a unanimous 
separate business from that of banking, and a corporation organized for the vote j 
jatter business hig rang Koo —— s to embarrass mp —. and risk a 
redit in the former than it wou ave to engage in life insurance, : * . 
pa Ri n or casualty Or marine ins&rance. —The Columbia Bank of this city has moved from the 


Moreover, it is to be observed that the bank, and not the depositor, », ite > hant : 
pays the premium, or the equivalent of a premium, if the system of guar- corner of 42d St. and Ave. to its new bank and office 


ty established by the Oklahoma law Is to be regarded in the light of an | building, 507 Fif be mf . Dp s 
cnsuranes. and upon this assumption therefore the question would be uild ng; , 0 7 th Ave between 42d and 43d streets. 
whether the stockholders of a national bank, constituting as they do the | Here the institution has larger and handsome quarters on 
corporation, are authorized to embark in the business of insuring their : ‘ " “ 
depositors against loss through the methods set forth in this State statute, | the street floor and safe-deposit vaults for customers in the 
in consideration, presumably, of the increased amount of deposits which b t 
they would thus ePtein. ; T find pe provision Se the national bashing law asement. 
authorizing any such action on their part, and, In my opinion, a business 5 F ‘ ‘ 
of this nature would ~y! essentially on to the legitimate functions of —The Corn Exchange Bank of this city will open another 
a national bank as an instrument of government. . a . * P . 
* tls generally yecoenized thata pational bank has no ower to guarantee branch Sept. 1 in the new Hudson Tunnel Terminal Build- 
the obligations of a third party unless in connection with a sale or transfer | ; ‘ > rte ; to ¢ ‘ 
of its own property, and as an incident to the banking business. ing, Church and Dey streets. This is its twenty-fourth 
It has been argued that the bank in this case would not guarantee the | branch. 
obligations of yoy = beg 4 Fy agree 4 wat the pot Okla- 
homa, through its Banking Board, In funds to make effectual such a guar- Bae. ™ ; " es - 
anty on its part. 2 think this is a distinction without a difference. The Battery Park National Bank of this city will move, 
I have not overlooked the fact that, by the terms of the proposed contract Sa i = » Sn 
between the bank In question and the State or its Banking Board, the said about Se pt. 7 into the old quarters forme rly occupied by the 
bank agrees to do nothing which shall be in conflict with the Federal laws; | New York Produce Exchange Bank on the Whitehall Street 
but this provision is not relevant, for the entire contract is ultra vires for a - te ~ veyed i 
a national bank, and prohibited by the necessary Intendment of the statute. | side of the New York Produce Exchange Building, where it 
I hold that such is the fact with respect to the contract proposed in this case; All have larcs dati f " e or Ss 
that it Is legal for the otticers of any national bank © eae into such an wi ave larger accommodations for increased business. 
agreement as Is contemplate y Section 4 of the ahoma statute. anc . . Maes ae safe * wae 
that persistent and wilful action to this effect on the part of any such bank The Battery Park National has been in existence three and 


would be just cause for the forfeiture of its charter. a half years on the corner of State and Bridge streets. 
It is believed that steps will now be taken by the Federal | ‘The movement of last winter to organize a trust company by 
authorities to prevent Oklahoma national banks from par-| produce Exchange interests has been abandoned with the 
ticipating in the deposit scheme and that suits may be coming of the Battery Park National Bank to serve the 
brought for the forfeiture of the charters of the banks at-| banking requirements of the Produce Exchange members 
tempting to take part in it. and firms having offices in this immense building and an- 
—Through the kindness of the Pennsylvania Banking De-| nexes. The management of the Produce Exchange are look- 
partment we have obtained the following figures showing the | ing forward to a prosperous year as, we are told, nearly 
aggregate of the resources of the banks and trust companies | 97% of its entire office space is rented to tenants. E. A. 
in Pennsylvania for May 1908, as compared with May and | de Lima (of the old exporting firm of D. A. De Lima & Co., 
December 1907. It is proper to say that the amount in| 17 State St.) is the President of the Battery Park National 

trust companies does not include trust funds, which are kept Bank. . 

separate and apart from the assets of the com panies. 
May 28 '07. Dec. 191907. Mav 19 '08. 














| —The Equitable Trust Co., Nassau and Pine streets, this 


Mercantile banks______---___--- $170,565,537 $167.766,091 $162.839.772 | city, is another of the big downtown trust companies to lo- 
Savings banks. ----_--_---_-_-- 174/859.696 175,937,746 177.00).972 | . Y ag 
Trost companies...-......2.2- 703.278.924 667,229'094 667.152.638 | cate a branch on Fifth Avenue in the vicinity of 42d Street., 


The tabulation of the trust funds of the trust companies | 4 district where the Farmers’ Loan & Trust Co. and the 
for May 1908 has not yet been completed, but we are in-| Union Trust Co. have lately established uptown offices. 
formed that $698,000,000 is likely to be approximately cor- | The Equitable Trust will open its new branch at 618 Fifth 
rect. For December 1907 the aggregate of the trust funds | Avenue, near 49th Street, when alterations are completed 
was $694,749,404 and for May 1907 $685,598,165. in the fall. 

—The Farmers’ & Mechanics’ National Bank of Philadel. | —The Importers’ & Traders’ National Bank has moved 
phia, in connection with its statement of condition for July | from its temporary quarters in the Barclay Building, 299 
15, under the Comptroller of the Currency’s latest call, re- | Broadway, to its attractive six-story bank building on the 
prints from the “Daily Evening Telegraph” of Philadelphia | bank’s old site, southwest corner of Broadway and Murray 
the account of the transfer of $7,000,000 in gold coin and | Street, commencing business there last Monday. In these 
certificates from the vaults of the bank to the new safes in| columns May 30th last we described this interesting bank 
the Philadelphia Clearing House. The operation was ef-| establishment in detail. One thing which will attract the 
fected without the loss of a single dollar or anything in the | attention of passers-byis the beautiful, heavy bronze doors 
nature of amishap. The work was one of great magnitude, | Of the bank’s Broadway entrance. The bas-relief design of a 
as all the different gold coins, in denomination of $5, $10 | life-size trapper and hunter on one door and the figure of an 
and $20 pieces, had not only to be counted, but each coin | Indian on the opposite door graphically typify the trapper 
verified as to its full weight. who was the first importer and the Indian the first trader 

The reason for the shifting of this mass of gold was that | this country knew, and are incidentally an embodiment of 
the Farmers’ & Mechanics’ National Bank has heretofore acted | the institution’s title. There are few doors of equal or greater 
as depository for the Philadelphia Clearing-House banks, but | @rtistic conception downtown. Of like type we recall only 
is no longer obliged to perform that function, now that the | the entrance doors, to Trinity Church, Speyer & Co.’s 
Clearing House has a building of its own, properly supplied | banking house, the Park National Bank and the Trust Com- 
with vaults where the gold can be stored. Every dollar| pany of America’s new building. The Importers’ & Traders’ 
of gold and of securities having been accounted for, proper National Bank began business 1855, has $1,500,000 capital, 
receipts were given by the Clearing House, and thus the ser- | 22d during its existence earned $7 ,4256,310 surplus and un- 





viee of the bank as depository was concluded. divided profits, besides the dividends previously distributed. 
The Farmers’ & Mechanics’ National had the custody of | Edwin Townsend is President and H. H. Powell Cashier. 
the gold and securities owned by the Philadelphia banks --A proposition which does not seem to meet with favor 







for over half a century, having been appointed agent for thgifjwas made this week by Charles W. Morse and the Assets 
Clearing-House Association Feb. 1 1858. At the time Realization Company of Philadelphia to place sufficient 
the appointment, the Clearing House occupied rooms im} funds in the hands of Receiver Hanna, whereby he could 
the bank building, where the daily clearings were made for! immediately pay the remaining liabilities to the depositors 
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of the National Bank of North America, 43 Exchange 
Place, this city. Assistant District Attorney Frankfurter 
of New York conferred with Thomas P. Kane, Deputy 
Comptroller at Washington, early in the week about the 
proposal Mr. Morse made to Receiver Hanna, and it was 
announced from Mr. Kane’s office that the probabilities 
are that the proposition will be rejected and the bank’s 
affairs wound up in the regular way by the receiver. The 
bank’s 1,500 depositors have received two dividends to 
date; 50% of their deposits remain unpaid. It is stated 
that some of the minority stockholders of the National 
Bank of North America object to the high rate which Mr. 
Morse, who has a majority of the bank stock, proposes 
to jpay the Chicago Asset Company fcr advancing the 
money to settle the depositors claims. 

—The New York Sun of Sunday is authority for a state- 
ment that the architects for the Bank of New York, N.B.A., 
this city, have filed plans with the building department 
for the erection of a twenty-story office building to replace 
the bank’s present five-story building on the northeast 
corner of Wall and William Streets. The new structure 
is to be of brick and granite, with limestone trimmings. 
The Bank of New York will occupy the lower floors. An 
official of the bank informs us that the bank has not 
definitely decided to erect this building. 

—The Mechanics’ & Traders’ Bank of New York and 
Brooklyn will, it is announced, re-open for business next 
week under the name of the Union Bank of Brooklyn, with 
a capital of $1,000,000 and surplus of almost like amount. 
The reorganized bank will confine its business entirely to 
Brooklyn; the Manhattan main and branch offices of the 
company are to be discontinued. The capital is to be re- 
duced from $2,000,000 to $1,000,000. The institution will 
have cash resources at the opening of nearly 50% of its de- 
posits. Edward M.Groutisto be{President andE.J.Stalker, 
for many years Cashier of the Chase National Bank of this 
city, will be Vice-President. The change in name was made 
at a meeting on Wednesday and in compliance with the 
recommendations made by Bank Superintendent Clark 
Williams. The principal place of business will be the present 
Union Branch, 44 Court St., Brooklyn. New directors were 
chosen to take office at the close of business next Tuesday. 
They are the following: John R. Stine, President of New 
York Leather Belting Co.; Bridge Commissioner James W. 
Stevenson; Nathaniel H. Levi, President of Brooklyn’s 
Broadway Board of Trade; William H. English, Vice-Presi- 
dent Empire Trust Co., New York; Jacob L. Greatsinger, 
ex-President Brooklyn Rapid Transit Co.; E. J. Stalker, 
former Cashier Chase National Bank; ex-Congressman Frank 
E. Wilson of Brooklyn; Thomas J. O’Donohue and William 
H. Lynn. The five directors who were elected in January 
and took office but a few days before the bank closed are 
also to continue: Edward M. Grout, Paul Grout, C. E. 
Donnellon, S. J. Harding and E. A. Fitter. Of the old 
board of directors, the following, who are representatives 
of various branches of the bank, are to remain: Henry 
Albers, Barth S. Cronin, W. F. Corwith, William Strasser 
and Charles Strauss. On Thursday Mr. Grout stated that 
Henry Ollesheimer, President of the Metropolitan Bank, and 
a director of the Metropolitan Life Insurance Co., had con- 
sented to go on the board of the Union Bank and on its 
Executive Committee. The application to the Court for the 
discharge of the receivers will probably be made on Monday 
next. _ The banking interests from whom the $1,000,000 
cash loan to commence business was obtained, without com- 
mission or bonus, are the Metropolitan Bank, 23d St. & Fourth 
Ave.,and the Em pire Trust Co.,42 Broadway. Judge O’Brien, 
one of the voting trustees, is a member of the board of the 
Metropolitan Bank, and Mr. English, another voting trustee, 
is a director of the Empire Trust Co. 

Clark Williams’s recommendations as reported to Supreme 
Court Justice Bond will be followed and the old bank’s main 
office, Prince St. and Broadway, as well as its other Man- 
hattan branches at Times Square and at Madison Ave. will 
be closed, and also the Fulton St. and*Hancock St. branches 
in Brooklyn, leaving seven Brooklyn branches in operation. 
Clark Williams’s report shows that the $2,000,000 capital of 
the Mechanics’ & Traders’ Bank was impaired only $81,- 
178 90 and there is $7,971,154 due depositors. The itemized 
statement when the examination was completed July 18 is: 








eS 

Asseis— Liabuities— 
Bond investments- --- $40,525 00) Capital stock___....__ $2,000,000 
Bonds and mortgages - 140,012 33; Due Gepositors__----_- 7,971,154 34 
Loans an‘ discounts._ 6,296,v2 25 Ccrtified checks -_.___ 105,256 99 
Real estate __......-... 757,303 45|Cash.er’s checks__-_ _- 34,776 99 
Furniture and fixtures_ 66,356 30; Unpaid dividends----__ 1,300 00 
Due from bankks-- ---~ 11,445 10| Accrued interest-----__ 80,862 00 
Overdrafts._....... . 3,856 81) Unpaid Lills, estimated 15,000 00 
Cash items--------- : 5,266 57 
Cash in offices - --- : 3,013 30 
Cash in receivers’ hands 2,697,503 13 
Accrued interest. _ 14,007 00 
impairment of capital_ £1,178 90) 

(a wie wena eal  "ROON oo 2 ~ ew cnckae $10,208 350 32 


The report of Superintendent Williams continues in part 

The corporat %n has tiled an application with this Departmcnt for con- 
Sent to reduce i s capital to $1,000,000, and I am informed that it has taken 
other proceed: gs for such reduction which when accomplished will give 
the bank a ca>ltal of $1,v00,000 and a surplus of $918,821 10, on the basis 
of the above rcport. 

A contingent lability of the bank exists In the amount of 3180,699 
Should this item prove to be rroperly chargeable against the bank, the 
foregoing sur ‘lu; Will bereiucedbytaat amount. In case of the discharge 
of the temporary receivers the a.nount of their compensation and counse] 
fee> would also be charged against the surplus fund. 

The Dep irt.nent Is informed by the receivers that since the examination 
tne item of cash has been increased from $2,700,000 to $2,912,000. 

The .ion. Edward M. Grout. a member of the committee of directors on 
resumption, his advised the Department that a credit of $1,000,000 has 
been secured from banking interests on the hypothecation of certain assets 
of the bank for one year at 6% without commission to the lenders. Cash 
avallable at resum tion therefore would amount to approximately $4,000. 
Oov. . . . I am convinced that the good-will of the Mechanics’ & 
Tradtrs’ Bank is not sufficient to justify a continuance of Its business in 
Manhattan. I find, however, that in Brooklyn a number of the branches 
of this bank have afforded banking facilities to communities otherwise 
without such accommodation. . . . 

I am informed that more than a majority_of the stock has been lodged 
with the Hon. Morgan J. O’Brien, the Hon. Edward M. Grout and William 
H. English, Esq., as voting trustees under a trust agreement securing to 
the trustees the voting power on the stock for tae neriod of five years. On 
the reduction of capital the solvency of the Institution would seem to he 
beyond question, and its surplus would afford substantial protection to its 
depositors. 

Under efficicnt, conservative and trustworthy Management, and with the 
co-operation of the people of Brook'yn (clients of the institution) ,1I see no 
reason why the bank should not enjoy a successful future in that borough. 

If on the facts as presented in this report and by the other papers before 
the Court it shall seem that the bank should be allowed to resume business, 
in such event I make the following suggestions: 

That the main office and branches located in Manhattan be closed and 
that the Fulton and Hancock branches in Brooklyn be closed. 

That the necessary steps be taken immediately to change the name of the 
corporation to the Union Bank of Brooklyn. 

hat the bank should resume business under an entirely new management 
and that assurances be given that the presidency of Mr. Grout Is not merely 
temporary. * * * ®* 

That in case the credit of $1,000,090 referred to in this report is availed 
of, the collateral hypothecated shall not be in excess of twice the amount of 
such advance, and that richt of substitution be granted the bank. * * * 

Itis {Important to the success of the bank that the expenses of administra- 
tion be 'ixept at the minimum and that the expense of the committees on 
resumption and counsel fees, if any, be stated to the Court. 


The Mechanics’ & Traders’, incorporated in 1830, and a 
New York Clearing-House institution, was one of the oldest 
banking names in this city. Its troubles began after the bank 
came under the control of E. R. and O. F. Thomas and F. Au- 
gustus Heinze. These gentlemen remained as directors 
and E. R. Thomas also as Vice-President when David R. 
Sullivan, then President of the Union Bank of Brooklyn, pur- 
chased an interest in it and was made President. The 
Union Bank was thereupon united with the Mechanics’ & 
Traders’. The Mechanics’ & Traders’ closed its doors Jan. 
30, unable to survive the Heinze-Thomas banking troubles, 
which precipitated the October panic. Mr. Sullivan resigned 
his office when the bank closed and receivers were appointed. 
Over 83% of the total depositors have signed the agreement 
under which the bank will resume, providing for a payment 
of 10% of deposits on demand on re-opening, 15% after four 
months, 20% after eight months, 25% after twelve months 
and the balance of 30% in sixteen months. The Mechan- 
ics’ and Traders’ had gross depositsof $21,651,000 and total 
assets of $24,547,000 on March 30, 1907. 

—The International Bank, 60 Wall St., New York, is 
making very substantial business growth since it perfected 
arrangements with the International Banking Corporation 
of this city extending the facilities for transacting foreign 
business through the branches of the latter to all customers 
of the bank. That this accommodation was appreciated is 
evidenced, we are told, by the new accounts which the Inter- 
national Bank has opened since the beginning of the year. 
Deposits on Dec. 19 1907 were $1,684,365, advancing to 
$1,873,320 March 25 1908 and to $2,250,978 51 at the last 
bank call on June 17. The special privileges afforded to the 
bank’s customers through the International Banking Cor- 
poration to buy and sell sterling and Continental exchange, 
cable transfers, negotiate, draw or receive for collection 
bills on points in the Orient, extends to the corporation’s 
branches at London, Bombay, Calcutta, Singapore, Canton, 
Hong Kong, Manila, Shanghai, Kobe, Yokohama, San Fran- 
cisco, City of Mexico, Washington, D. C., Panama and 
Colon. The bank is officered by Thomas H. Hubbard, 
President; James 8. Fearon and John Hubbard, Vice-Presi- 
dents, and James H. Rogers, Cashier. The Assistant 
Cashiers are Charles S. Lippincott and Bryce Metcalf. 


—The Citizens’ Trust Co. of Utica, N. Y., is now occu- 
pying its handsome new home in that city. The building is 

















Ava. 8 1908.| 


THE CHRONICLE 


323 








classic in design, the front resembling in a remarkable degree 
the facade of a Greek temple; four three-quarters fluted 
columns of Indiana limestone resting on granite pedestals 
and surmounted by ornamental cornices add greatly to the 
beauty of the effect. The interior, while plain, is yet beauti- 
ful, and the simple lines of the decorations, with the use of 
marble and mahogany, make altogether a handsome banking 
room. A massive safe deposit vault of the very latest de- 
sign has also been added. The Citizens’ Trust has a capital 
of $200,000 with surplus and profits of $138,556. The 
President, William I. Taber, was formerly Secretary of the 
New York State Bankers’ Association. Associated with him 
are H. J. Johnson and W. T. Dunmore as Vice-Presidents 
and F. H. Doolittle, Secretary. 


—The Shawmut National Bank of Boston is on record 
with deposits of $80,000.000—a figure which it has aver- 
aged daily since the last report to the Treasury Department, 
July 15. The bank is the largest financial institution in 
New England, has about one-third of all the money on 
deposit in the national banks of the city of Boston, and 
is a dominant and constructive factor in the large business 
enterprises of that part of the country. As an example 
of the magnitude of the company’s business, a glance at 
some of the items in the last two bank reports is interesting. 
At the May 14th bank call, deposits stood at $71,920,198 52 
and total resources $84,933,864 77, while at the latest 
report, July 15, the institution’s deposits reached $80,- 
115,245 57 and its resources $93,249,347 49. Its official 
administration is directed by William A. Gaston, President; 
Francis B. Sears, Harold Murdock, Abram T. Collier, Vice- 
Presidents; Frank Barbour is Cashier and Wallace S. 
Draper, Henry F. Smith, ‘Frank Houghton, Assistant 
Cashiers. 


—The banking rooms of the International Trust Co. at 
Milk and Devonshire streets, Boston, opened to customers’ 
use last week, are distinctive in arrangement and character. 
While the company has occupied part of its large new office 
building for some time, the entire banking space was only 
completed last week. The floor is almost circular in 
shape, and the banking room extends like a horseshoe from 
the Milk and Devonshire Street entrance around the rotunda 
to the Milk and Arch Street side. The interior is finished in 
rich imported marbles and mahogany and bronze. The 
dome over the rotunda, which can be brightly illuminated, 
is supported by many beautiful marble pillars. The circular 
idea used in grouping the various departments is also carried 
out in other office appointments. To the right of the bank- 
ing room is a circular reception room roofed with glass and 
luxuriously furnished, for private consultation with the 
bank’s officers and also connecting with the Secretary’s and 
President’s offices. On the left side of the building, at the 
corner of Milk and Devonshire streets, are several handsomely 
decorated rooms for ladies’ use, and near by the special 
tellers for the lady patrons. The safe deposit vaults, trust 
and transfer departments and directors’ meeting rooms 
are located in the basement. There are three passage- 
ways to the safe deposit vaults, coupon rooms and library 
in the basement by entrance on the corner of Milk and Devon- 
shire streets, also corner of Milk and Arch streets, or by 
stairway and electric elevator from the centre of the banking 
room on the main floor. The entire equipment and organi- 
zation of this trust company’s new home is unique and worth 
the inspection of any visitor to Boston. The success of the 
company’s business is largely due to its energetic executive, 
John M. Graham. Henry L. Jewett is Secretary and B. 
Farnham Smith Assistant Secretary. Besides $1,000,000 
capital, it has $4,000,000 surplus and aggregate resources 
of $20,396,842. The International Trust Co. was incorpo- 
rated in 1879. 


—The Merchants’ National Bank of Philadelphia, known 
as “the bank of personal servieée,” reports a deposit line of 
$12,060,797 89 July 15, when making its last statement to 
the Comptroller. The bank’s cash and cash reserve was then 
$2,945,641, loans and discounts $9,723,200, due from banks 
$1,652,086 and Clearing-House exchanges $340,994. Be- 
sides $1,000,000 capital, the institution has $882,123 sur- 
plus and undivided profits. F.W. Ayer of the famous Phila- 
delphia advertising firm of that name is the active head of the 
Merchants’ National Bank, and associated with him are 





William A. Law, Vice-President; Thomas W. Andrew, Cashier, 
and Willard P. Barrows, Assistant Cashier. 


—The management of the German-American Bank of 
St. Louis enjoys the enviable distinction of having losses 
of only $65,000 during the 35 years of its existence. On 
May 14 it had $3,124,232 demand deposits, $1,951,838 
time deposits and $1,164,592 State deposits, a total of 
$6,240,662. This has now been increased to $6,831,803 for 
July15. On the former date(May 14) its time and call loans 
were $3,394,132, bonds (market value), $1,740,665, due 
from banks, $1,861,206, besides which there was $750,340 
cash. The capital was $1,000,000, surplus and undivided 
profits, $510,000, and net earnings, $73,854. The bank 
carried an unusual amount of currency during the panic and 
was in a position to help its customers liberally. William 
P. Kennett, for many years partner of David R. Francis’ 
St. Louis banking firm, has been one of its active Vice- 
Presidents since last Dec. August Gehner is President, 
Louis Brinckwirth, Vice-President and L. F. Placke, Cashier. 

—The management of the Western National Bank of 
Louisville, Ky., has under consideration some material 
changes with respect to the organization of the bank. 
It is the intention, with the approval of the stockholders, 
who will meet to take up the several questions on August 22, 
to change the name of the bank to the Continental National, 
and to reduce the capital from $300,000 to $200,000. The 
surplus and undivided profits ($21,067 on February 15 1908) 
will on the other hand be increased. The statement issued 
by the bank says that the change with reference to the re- 
duction in capital and increase in surplus and profits is 
made at this time so that the reorganized bank will be in 
a position to avail itself of the provisions of the new emer- 
gency currency law. In consequence of the change the 
institution will start with surplus and undivided profits of 
$45,000, and will in addition hold for the benefit of the 
bank certain properties which, because of the general financial 
conditions, it is deemed inexpedient to dispose of at present, 
but which will be disposed of as times improve, and the 
proceeds placed to surplus and profits. The statement 
also says that it is confidently expected to begin the pay 
ment of dividends on January 1 1909. There is to be no . 
change in the personnel of the institution, Dr. W. H. Nether- 
land continuing as President, E. C. Hegan as Vice- President 
and C. W. Dieruf as Cashier. 

—The consolidation of the oldest financial institution 
in Savannah—the Merchants’ National Bank—under its 
own name,with the Chatham Bank of thatcity,asreported 
in these columns July 18, has been approved by the respect- 
ive boards and awaits the ratification of the stockholders. 
A committee has been appointed to make anappraisement 
of the value of the stock of both institutions as of October 
Ist. Leopold Adler, President Chatham Bank will be the 
united bank’s executive. The consolidation will take 
effect November 1. 

—The Union Bank & Trust Co. of Dallas, Texas, is to be 
converted into a national bank. The directors unanimously 
adopted a resolution to that effect, and authorized the officers 
to make application to the Comptroller of the Currency at 
Washington for a charter. The capital is to remain at 
$200,000. The institution was organized in 1906. Before 
taking the action referred to, the directors elected officers 
for the ensuing year as follows: Dr. E. G. Patton, President, 
to succeed B. M. Burgher; Isaac B. Walker and R. Lieb- 
man, Vice-Presidents, the former as active official; and 
Walter O. Siler, Cashier. Resolutions were passed express- 
ing appreciation of the services and efforts of the retiring 
President, Mr. Burgher, on behalf of the institution. 

—Fred. W. Catterall has become Cashier of the First 
National Bank of Galveston, Texas, succeeding W. N. 
Stowe, who has been advanced to the vice-presidency 

—The Union Trust Company is a new financial institution 
organized in San Antonio, Texas, It expects to begin 
business August 10 with a capital of $200,000, fully paid in. 
There is to be no surplus, and the par value of the shares 
is $100 each. The selling price is par. The full board of 
directors has not been elected as yet, but from the temporary 
board, sufficient for organization purposes, Mr. Charles L. 
Bass has been elected permanent Secretary and L. C. 
Balch, President. 
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Canadian Bank Clearings.—The 
banks for the month of July 1908 sh 
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July. Seven Months. 
Clearings at— 
Inc. or Inc. or 
1908. 1907. Dec. 1908. 1907. Dec. 
Canada— $ $ % $ $ % 
Montreal ----- 123,804,681/142,556,969|—13.2| 793,297,669] 879,679,547; —9.8 
Toronto _..-- 94,205,847|107,062,498|—12.0| 614,841,499) 729,840,950|—15.8 
Winnipeg ----- 42,119,516) 54,339,389|—22.5| 294,218,161} 324,294,470) —9.3 
Vancouver - --_. 15,690,197 17,771,607|—11.7| 98,158,798] 104,638,274) —6.2 
Ottawa ...... 13,296,228} 13,058,048} +1.8| 86,071,994 89,095,131) —3.4 
Quebec. ...... 9,500,576) 9,692,539) —2.0 60,896,016 58,010,591) +5.0 
Halifax .-..-.- 8,151,906) 9,509,837|—14.3| 52,044,181 52,944,018) —1.7 
Hamilton. ---- 6,068,791; 7,745,410|—21.7| 40,466,715) 50,915,562|—20.5 
Calgary ....-- 5,861,657 6,359,393 —7 5 32,183,432 40,862,318}—21.3 
Victoria ....- 4,940,841} 5,208,912) —5.1 31,725,959} 31,184,733) +1.7 
St. John...... ,668,768) 6,343,504/—10.6| 35,602,907 37,898,082) —6.1 
London -.-.-- 5,035,300} 6,066,975|—17.0| 33,102,393 38,527,492|—14.1 
Edmonton..-.| 3,221,008} 4,171,280)—22.8 20,541,543 26,927 ,765|— 23.7 
Tot. Canada Te —13.4/2,193,121,267}2,464,818, 933|—u. 0 














The clearings for the week ending August 1 make an un- 
satisfactory comparison with the same week of 1907, the 
decrease in the aggregate having been 8.9% 



































Week ending August 1. 
Clearings at— 
Inc. or 
1908. 1907. Dec. 1906 1905. 
Canada— $ $ % $ $ 
ES ee 25,784,308 27,584,458) —6.5|27,877,460)| 27,837,802 
Fee er 20,528,560/21,991,328) —6.7/21,952,633 19,016,545 
pS RE el 8,628,238/10,501,179|—17.8} 9,725,502) 7, $47,951 
3,397,2 3,822,733|—11.1} 2,197,995) 1,669,761 
2,543,527| +7.7| 2,719,254 2°67 4,438 
1,753,891} +2.3) 1,731,945] 1,718,360 
1,844:565| —6.6! 1,787,932] 2,100.0 
1,783,436|—38.8} 1,822,479) 1,350,612 
1,341,280|—21.2} 1,042,391) -.---.-.. 
772,991) +36.0 592,154 581,130 
1,312,512; —8.8} 1,263,281| 1,076,602 
882, 1,336,938|—34.7| 1,124,414] 1,085,098 
OE a. os Snnicesaccescen 671,089} 874,185|—23.2} 596,346) -.------ 
Total Canada............. POEAT B78/77 408.028 —8.9|74,433,786| 66,958,299 

















Clearings by Telegraph—Sales of Stocks, Bonds, &e.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month. 
The figures are received by telegraph from other leading cities. 
-It will be observed that, as com pared with the corresponding 
week of 1907, there is a decrease in the aggregate of 2.8%. 
So far as the ‘individual cities are concerned, New York ex- 
hibits a gain of 2.4%; Boston, 2.2%; and St. Louis 11. 3%; 
ee records a loss of 5.2%; New Orleans 22.8%; 


























Chicago 4.9%, and Baltimore 9.4%. 
| 

Clearings—Returns by Telegraph Aug. 8. 1908. 1907. % 
jd P09 | CRA Ea ee ea $1,319,178,484 | $1,288,766,311 +2.4 
Den pidicnisannmcoenl 116,328,901 113,836,698 +2.2 
Phat DESL  ERS* 94,972,829 100,203,263 —§.2 
or ~~ eto SRR tree 19,893,654 21,947,269 | —9.4 
ea eae 180,399,479 189,637,759 | —4.9 
En ia renainine ow 51,639,785 46,394,410 | +11.3 
1, tal a Ml ai 8,808,166 11,411,382 | —22.8 
Seven cities, 5 days..............- $1,791,221,298 | $1,772,197,092 +1.1 
oo YS eee 342, 817, 614 381,247,683 | —10.1 
Total all cities, 5 days_ 912 "$2,153,444,775 —0.9 
Oy ee 2 a eee "426,211.719 481,573,188 | —11.5 
Total all cities for week__._...-__-- $2,560,250,631 | $2,635,017,963 | —2.8 














Our usual monthly detailed statement of transactions on 
the various New York Exchanges is appended. The results 
for the seven months of 1908 and 1907 are given below: 


| Seven Months 1908. | Seven Months 1907. 

















Descrip- ; t 
ton. | Par Value ; Actual Aver.| Par Value | Actual Aver. 
| or Quantity. Value. \Price., or Quanity. | Value. Price. 
St’k\Sa's.|_ 98,507,001 | 129,005,9' 

{ Val_|$8,604,397,100'$6,629,811, 427) | 77. 1 811054. 03 950, 1731810150, 999,891 91.8 
RR.bonds| $461,591, 70)| $388,945, '390\2 84. | $230,847,400| $14,375,313, 92.9 
Gov't bds' erty 820} $478,067'109.4 $a7 ,800) $532,106 110.9 
State bds_| $62,747,500, $65,154, 482/103. 8 ap 003. 800} $27,344,479 91.1 
Bank stks! $148, 300, $283/429) j191.1 03,009 $414,682 682} 204. N 

Total __ 


139,129,321 “Abiiet 000,673,700). 77 .6\$11316,483,775,$10393,666,471, 91.3 
Grain, bu.) "287,667,350, '291,120,590|101.2| 368,007,250, 339,019,500, 90.2 


Tot. value $7,375,793,385 leseesienn sri 














The volume of transactions in share properties on the 
New York change each month since Jan. 1 1908 
d in the following: 



























SALES AT THE NEW YORK STOCK EXCHANGE. 
...- 1908. 1907. 

M’ th. oes 

ser al | Values Number | Values. 

7) 0 j 
Shares. Par Actual. | Shares. | Par. Actual. 
| $ $ $ $ 

Jan -|16,594,895 1,396,403,800/1,015,764, ae 22,702,760/1,948, ares 925 1,854,950,930 
Feb .| 9,339,7 833,199,900) 609,986,418)/16,470,972)1,318,394,800|1,241,478,649 
Mch_|15,939,265 1,387.712.725|1,014,698, -437/32,208,525)2,787,043,450)2,609,820,422 








’ if 316,425)2,640,448, 966/71, 382,257/6,053,916,175|5,706,250,001 
pril 4,180,4 782,948,479)19,235,652)1,686. 3 een — 967,413 
May /20,97: 855,881,050)1, 0. 479, 816) 15,827,24511,346,7 75|1,204,698,417 
June | 9,652,437) 857,496,500 1,664, 685, 9.7! 749,415 326:598; oe 740: 1089;460 


2d qri42,275,582'3,737,558,000/3,025,092, 980/44.81 44,812,3123, 859,814 .400)3,453,755,290 


6 m’s$4,649.438'7 354,874 ,425'5.665,541, 946) 116791 549 5999,913,730,57519,160, 005, 291 
3,857 ,563/1.249,522.675 994 269,481'12,811,3541.141 219 ANN AON 


A 
eee 


1,648, 
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1 
Astqr 42.373,8563 
A 1 5 






































The following compilation covers the clearings by months 
since Jan. 1: 
MONTHLY CLEARINGS. 








Clearings, Total All. 
1908. | 1907. | % 


Clearings Outside New York. 
1908. 1907. % 


Month. 











“ee $ $ $ 
Jan -. . “77% a. ,232 15,054,655,406 —24.5| 4,609, at. 277 5,416,984,522 —~uf 














Feb _- 857|11.823,958,740 —25.9| 3.860,671.029| 4,492.448,964|—14] 
Men | 9:777'987,043 114,657 900,282 (—33.3| 4.276, 807-604] 5:095,622,479 —16.1 
Ist qr_|29,893,948,032|41,536,514,428 —28.0|12,746,601,908]15,005,055,965|—15,1 


April | 9,764.431,744 12,661,631,615|—22.8| 4,276,857,436 











May --/| 10,858, 707, 179 12,406,704,867|—12.5| 4,188,873,348| 5,071,850,921|—17.4 
June -| 9,825,771,157)11,159,390,575| —12.0) 4,171,911,240) 4,790,217,610|—12.9 
2d qu_/30,448, 910.0 089) |36,227,727 057|—15. 9 12,637, 637, 642, 024 14,856,171,532 —15.0 




















6 mos_}€0,342,858, 3.112177, 764,241 .485|—22. 4 25,384. 384. 243, 932) 29,861,227,497|\—15.9 
July_-!11,071,981,347'12,372,028,084'—10.5 14y453.8 19,558'65 060,205 ,679'—12.9 





The course of bank clearings at leading cities of the coun- 
try for the month of July and since Jan. 1 in each of the last 
four years is shown in the subjoined statement : 









































BANK CLEARINGS AT LEADING CITIES. 
~July- ———-Jan. 1 to July 31 
(000,000s 1908. 1907. 1906. 1905. 1908. 1907. 1906. 1905 
omitted .) $ $ $ $ $ 
New York........ 6,618 7,312 7, _ 6, _ “. _ 55,215 60,349 53,724 
ae ASSES 1,002 1,087 746 7,299 6,336 5,687 
ERE 649 714 oo ba 4136 5,095 4,838 4,417 
Philadelpais iat aca 504 636 616 545 3,390 4,371 4,491 3,934 
rf eee 255 268 230 227 1,727 1,865 1,713 1,696 
Pittsburgh -...... 176 «1,244 218 211 1,207 1,667 1,567 1,436 
San Francisco- -_-- 165 183 163 148 982 1.338 996 1,004 
Cincinnati-_-...... 108 127 112 102 715 842 771 7 
Baltimore --....-.- 114 130 119 104 706 876 840 708 
Kansas City.-..-- 144 131 106 97 981 923 726 653 
Cleveland .......-. 68 88 75 67 430 532 474 444 
New Orleans-_.-.--. 52 68 66 78 449 562 556 544 
Minneapolis ___--_- 7 97 75 63 548 623 515 460 
Louisville -.---._. 49 59 51 49 334 402 387 352 
SS 56 63 54 49 389 413 379 329 
Milwaukee --.----- 45 47 39 35 304 324 277 240 
Providence -...... 28 34 31 30 188 236 230 213 
Sar 46 44 40 38 341 327 288 250 
SD Ie 37 40 35 29 235 258 225 193 
i eee 39 41 35 27 268 268 223 181 
Inilanipelis ___.. 36 37 32 31 215 244 206 192 
eee 34 36 27 26 224 233 192 183 
Richmond ---___.-- 25 29 26 23 169 188 177 151 
Memphis ...-.... 16 19 15 cA 141 142 143 143 
3a 39 45 37 28 230 286 267 157 
| ae 17 18 18 14 99 115 108 
Salt Lake City___- 23 31 20 18 135 182 158 106 
WEE Nnkeaoauae 10,415 11,528 11,053 10,313 66,866 84,816 87,432 78,198 
Other cities... ...- 657 821 605 534 4,549 5,147 4,450 3,696 
Total all....... 11,072 12,349 11,658 10,867 71,415 89,963 91,882 81,894 
Outside New York. 4,424 5,037 4,401 4,028 29,838 34,748 31,533 28,170 








Monetary: CommercialEnglishBews 


(From our own correspondent.) 


London, Saturday, July 25 1908. 

Business on the Stock Exchange continues exceedingly 
stagnant and the feeling is less hopeful than it was. The 
change of feeling is mainly due to the fall this week in consols. 
As the Prime Minister himself announced that in the current 
financial year 15 millions sterling of debt would be redeemed, 
it was everywhere expected that the quotation for consols 
would steadily rise. On the contrary there has been a 
sharp fall this week. 

The immediate reason for the fall in consols is the diffi- 
culties of the India Council. The Council is unable to sell the 
bills and transfers it offers for tender each week. On the 
other hand, it is obliged to sell gold bills upon London in 
Calcutta. Thus, it has in some way or other to find the 
money to meet its home charges. Obviously, it must either 
sell the securities which it holds in reserve or else borrow. 
For the present it shrinks from borrowing and, consequently, 
it is selling consols. As soon as it became known that the 
Indian Government was selling consols, banks, insurance 
companies and operators also sold. Some of them had pre- 
viously bought in the knowledge that the redemption of 
debt would be so large. Others have simply acted as 
“bears.” The effect has been remarkable, although it is 
understood that the sales by the India Council are not very 
large. 

Whether the India Council will have to go on selling will 
depend, of course, upon whether it can dispose of its bills 
and telegraphic transfers, and that in turn will depend upon 
the rainfall in India. The monsoon is not as favorable as 
had been hoped. In some districts the fall of rain has been 
excellent; but in others it has been short, and the reports 
weekly sent home by the Viceroy show that much more rain 
s still wanted. If continues, there will, of course, be 
fears that the new crops will be bad. The crops were 
bad last year because the monsoon came prematurely to an 
end. If the belief gains ground in India that the crops will 
be bad for a second year in succession, everybody who has 
grain kept since last harvest in the hope of a rise in prices 
will continue to hoard, and, as a consequence, the exports 
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from India will be small. Moreover, the imports into India 
last year were on an immense scale. A great part of them, 
owing to the drought, is still being carried on borrowed 
money, which is another reason why the India Council is 
unable to sell its drafts. If the rain prospects do not im- 
prove there will be little inclination to buy these imports 
and the difficulties of the India Council will continue. On 
the other hand, if there is an abundant rainfall there will be 
a good prospect for the crops, the grain hoarded will be 
brought out and sold, and after a while the imports now 
carried on borrowed money will pass into consumption. 

Alarmist rumors respecting the spread of the Young Turk 
movement in the Turkish army, especially in that portion 
of it stationed at Monastir, have created a very unfavorable 
impression all over the Continent and the bourses generally 
have been depressed. Nothing is really known respecting 
the Young Turk movement. It is believed to be gaining 
strength and it is said that even the Sultan himself has at 
last been alarmed. But no reliable information is before 
the world. Such rumors, however, as circulate indicate that 
the situation is precarious. It is said, for instance, that 
nearly all the younger officers are disaffected; that they 
demand the deposition of the present Sultan and a Parlia- 
mentary Constitution, and that to them is traceable the 
murders of officers which have occurred so frequently of 
late. At all times apprehended disturbances in Turkey 
alarm the Continental bourses. The alarm is greater than 
usual just now because a large party in Germany resents 
what it calls the hemming in of their country by the ententes 
and agreements recently concluded. The resentment of 
this portion of the German population makes a considerable 
number of Frenchmen nervous and _ therefore tends to 
lower quotations in Paris as well as in Berlin. Of course 
the condition of things in Morocco is another reason for the 
great importance attached just now to the rumors respecting 
the Young Turk movement. 

Money continues exceedingly abundant and cheap. There 
has been during the past day or two a hardening of the rate 
of discount. But probably that is due to the approach of 
the end of the month and to the fact that Monday, Aug. 3, 
will be a Bank holiday. It is expected that large numbers 
of persons will take a holiday then and if they do there will be 
a considerable outflow of coin and notes from London. 

No tenders were received for the 10 lacs of bills and trans- 
fers offered by the India Council on Wednesday. 

The following return shows the position of the Bank of 
England, the Bank-rate of discount, the price of consols, &c., 
compared with the last four years: 


1908. 1907. 1906. 1905. 1904. 
July 22. July 24. July 25. July 26. July 27. 
£ £ £ £ £ 
Circulation..-..... 29,468,935 29,350,750 29,952,715 29,985,825 29,914,295 
Public deposits..._. 6,496,658 8,103,171 9,731,889 10,730,591 8,411,096 
Other deposits - - - -- 46,791,460 46,007,213 43,575,576 43,598,277 42,500,598 
Governm’t securities 15,227,299 16,583,919 15,977,133 16,752,444 15,703,766 
Other securities.... 29,330,619 30,068,846 29,755,370 29,108,648 29,185,113 


Reserve notes&coin 26,752,533 25,549,079 25,687, 009 26,485,586 24,104,310 
Coin&bull.,both dep 37,771,468 36,449,829 37,189,724 38,021,410 34,668,605 
Prop. reserve to lia- 


bilities... ._- p.c. 50% 47% 48% 485% 47% 
Bank rate_--._- p.c. 2% 4 3% 2 3 
Consols, 2% p. ¢_-- 8634 83 9-16 87 7-16 = 88 13-16 


GET wccesencanss 24% a. 31 11-164. 304d. 27 3-1 26344 
Clear.-house returns 209,292, 000 207,121,000 204,587,000 183, 098, 006 172,859,000 


The rates for money have been as follows: 





July 24. July 17. July 10. July 3. 
Bank of England rate_--_..-- 2% 2% 2% 2% 
Open Market rate— 
Bank bills—3 months. 14@1 7-16 1% @1% 1% @1 5-16 1% 
—4 months-_ 1% 1% 1 
——_ ths. 2% @2s 2% 2% 2% 
Trade bills—3 months - 1% @2 1% @2 1% @2 1% @1% 
—4 months 2% @2% 2@2% 2@2% 2G@2\ 
Interest allowed jor depostis— 
By joint-stock banks - -- -- 1 1 1 1 
1 1 1 1 
1% 1% 1% 1% 





The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 
July 25. July 18. July 11. July 4. 


Rates of Bank Open Bank Open Bank Open Bank Open 
Interest at— Rate. Market. Rate. Market. Rate. Market. Rate. Market. 
Soa eathake 14 3 1% 3 1% 3 196 
_ . , Sena 4 2% 4 2% 4 2% 4 2% 
Eee 4 2% 4 2% 4 2% 4 2% 
Frankfort _........- 4 213-16 4 213-16 4 213-16 Bs 2) 
Amsterdam _.._.._. 2% 3 2% 3 2% 3 2% 
Brussela ........... 3 2% 3 2% 3% 2% 3% , 2% 
STINGS snsnattge di abies 4 37-16 4 3 4 3% 4 3% 
St. Petersburg_----- 5% nom 5% nom 5% nom 6 nom 
LETT 4 % 4% 4% 4% 4% 4% 
Copenhagen _..__._- 6 5 6 5 6 5 


Boye +g Pixley & Abell write as follows under date of 
y 23: 


GOLD.—There was the usual competition for gold this week for France, Ger- 
Many and Switzerland, and the £400,000 available for export was taken on the high 
basis of 77s. 1074d.; the price has since given way to 77s. 104d. on the firmness in 
the Paris cheque, and also in anticipation of next week's arrival of £1,000,000 from 
South Africa. This week’s movements are as follows: The Bank has received 
£16,000 and has lost £165,000, of which £100, x = to ag ee all in sovereigns. 
Arrivals—Cape, £447,500; Bombay, £69,500; . Africa, £4 000; New Zealand, 
£40,000; Brazil, £13,500; West Indies, £11 000: “total, £585,500. Shipments— 
Bombay, £55,500; Madras, £7,000; total, £62,500. 

SILVER —The tendency for on hing has been downwards, in spite of large orders 
for the Indian Bazaars, and the price has fallen %d. to 24 3-16d. At this price the 
market is firm, and sellers are holding for better prices, but in view of the unsettled 
condition of India and the weakness of China exchanges, the future for silver-is not 
bright and lower prices seem probable. The price in India is Rs. 62 9-16 = 100 
Tolahs. The India Council offered £1,000,000 in Bills on London to-day, and has 





allotted £968,000, the total of the sales to date being about six million sterling. 

Arrivais—New York, £218,000; Mexico, £5,000; total, £223,000. Shipments— 

rw £134,000; Calcutta, £10,000; Madras, £5,000; Port Said, £2,500; total, 
151, . 


The quotations for bullion are reported as follows: 
GOLD. — > 16.| SILVER. July 23. wt 16- 


London Standard. s | London Standard. d. 
Bar gold, fine, oz_.._- 77 10% ii 10% | Bar silver, fine, 0z___.24 3 16 os 9-16 
U. 8. gold, oz........ 76 5% 76 534| “ 2mo.delivery....24 3-16 24 9-16 
German gold coin, 0z_. 76 5% 76 5%/|Cakesilver, oz_..___.2 264¢ 26% 
French gold coin, 0Z_. 76 ris! 76 ie! | Mexican dollars----_- nom. nom. 
Japanese yen____.___ 76 5% 76 5%| 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 


ae 
Forty-siz weeks. 1907-0: 1906-07. 1905-06. 1904-05. 
Imports of wheat. ........-. ewt_83,442 2 750 82,474,952 81,601,790 90,810,200 
ET cncicacuspeccadecertoans 19,009,986 18,407,434 19,203,500 19,610,800 
Csentiddepustaschessinendalé 11,388,699 9,377,214 13,756,200 14,681,900 
i a ers 1,314,390 1,556,050 1,513,735 1,928,918 
cnt ntact seindnieeaitemeiareioe- sintered 896,800 385,920 560,370 1,366,870 


wvovsbesstwasesead 35,339,457 43,191,570 40,435,400 35,881,350 
ease Resp ondsonseasecesee 12,562,100 12,042,172 12,972,470 9,872,920 


. gy available for consumption (exclusive of stock on 
ept : 


Flour 

















1907-08. 1906-07. 1905-06. 1904-05. 
Wheat imported.-......--- cwt_83,442,750 82,474,952 80,601,790 90,810,200 
Imports of flour. -..........--.. 12,562,100 12,042,172 12, 972, 470 9,872,920 
Sales of home-grown........-.-- 31,422, 2,215 33,572, 2,958 27,525,528 13,498,141 
ee 127, 427, 7,065 128, 090,082 082 122,099,788 114,181,261 
Average price wheat, week - -- --_- 30s. 7d. 32s. Od. 30s. 5d. 32s. 2d. 
Average price, season .....-.-.... 33s. Od. 27s. 4d. 28s. 8d. 30s. 8d 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1907. 1906. 
 bedtndsevabcnduiedina ars. 1,760,000 1,965,000 2,620,000 2,454,000 
OE aa qrs. 105,000 150,000 145,000 141,000 
a ee ee qrs. 675,000 675,000 1,000,000 1,054,000 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London. 

Week ending Aug. 7. Sat. Mon. Tues. Wed. Thurs. Fri. 
i kd d_ 24 3-16 __.. 24% 24% 24 3-16 24 1-16 
Consols, new, 24 percents.. -... ----. 86 7-16 86 3-16 867-16 86 3-16 

For account............. A ely gob c36 9-16 865-16 869-16 86 5-16 
French Rentes (in Paris)__fr. 96.32% 96.00 96.4744 96.35 96.3244 96.40 
Russian Imperial 4s-------- 86 85% 855% 86 

do do New 5s.-- 95% 95% 955% 96 
Amalgamated Copper Co---- 80% 81 81% 83% 
+ Anaconda Mining Co: -_-_-_- 9% 9% 10 10% 


— Topeka & Santa Fe 8956 90% 90% 91 % 
9644 96 


i ' 
CRE LBS : : 9614 % % 
sain Sr 4 9456 94% 945% 
i aS : $ 8414 844 8414 8 
Canadian Pacific........... ‘ ' 177 177% 175% 176% 
Chesapeake & Ohio_...-..-- : : 44% 4434 444 44% 
Chicago Great Western. _--- al ai 7 7% 7 
Chicago Milwaukee &St Paul @& nN 145 146% 146% 148 
Denver & RioGrande,com._. 4 Z 28 28% 28 28% 
PROMO. ch ctccccsce iS) iS) 68 69 69 69 
Erie, common............. & & 25 25% 24% 2434 
First preferred -_.._.---- a Pa 41% 41% 41% 41% 
Second preferred .....--- rs) 5 30% 31 3046 31 
Iilinole Central... ......... 5 5 143 143% 143% 143% 
Louisville & Nashville ------ <j <j 111% 113 112 112% 
Mexican Central. -......--- 15% 16 15% 16% 
—— Kans & Texas,com. © ° 32% 33 32% 32% 
PIR i onn dctecins 4 4 % 66 66 
National RR. of Mexico... | J 51 51 51 50% 
N. Y. Central & Hud River. ~ er lll 111% 110% 112 
N. Y. Ontario & Western_-- 4 4 44 4334 43% 44 
Norfolk & Western,common = =| 754% 75% 75% 77 
. ,, = = 83 83 83 83 
Northern Pacific. -__.------ iS) ° 144% 146 145% «147 
a Pennsylvania___.__._____ - = \Y 6414 64% 6434 
a Reading Company ------- rv 62 63% 63% 64% 
a First preferred _-_--..--- z 43 43% 4346 44 
a Second preferred ------- a 42% 43% 43% 4h 
Rock Island Company - ----- fa} 18 18% 1854 19 
= 95% 97% 9654 97% 


y meee ts ee 


erin Uieintinin ee 


ee ee eee : 51% 53 5 52 
Union Pacific, common... ; 159% ga 159% 162 
U. 8 Stee | Corp. common. - ‘ 465% 47% 47% 48% 
a H 113% 114% 114% 115% 
Wabash - = ES EE: ; 4 14 14 
eae ' 29% 29 29% 29% 
Extended 4s............ : 61 63 63 63 


aPrice per share. D£ sterling. c For September account. 








Commercial and Miscellaneous ajews 

‘BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit. The statement for July 1907 
will be found in our issue for Aug. 3 1907, page 262. 
























































Bonds and Legal-Tenders 
on Deposti jor Circulation Afloat Under 
Bank Circulation. 
1907-08. 
Legal- Legal- 
Bonds. Tenders. Bonds. Tenders. Total. 

$ $ $ $ $ 
July 31....| 629,432,420 | 66,728,009 | 625,360,982 | 66,728,009 | 692,088,991 
June 30----| 628,147,130 | 75,083,400 | 623,250,517 | 75,083,400 | 698,333,917 
May 29-.---| 629,031,160 | 73,735,370 | 624,714,147 | 73,735,370 | 698,449,517 
April 30----| 628,839,430 | 72,220,323 | 625,425,375 | 72.220.323 | 697,645,698 
Mch. 31----| 632,422,570 | 67,573,019 | 028.834.336 | 67,573,019 | 696,407,35: 
Feb. 29----| 636,426,660 | 63,215. 632,458,712 | 63,215,807 | 695,674,519 
Jan. 30----| 646,828,820 | 53,483,098 | 641,919,664 , 53, 483 ,098 | 695,402,76: 
Dec. 31----| 646,783,000 | 46,670.996 | 643,459,899 | 46,670,996 | 690,130,895 
Nov. 30-.---| 618,394,310 | 46,062,188 | 610,156,008 | 46,062,188 56,218, 19€ 
Oct. 31----| 566,994,910 | 47,252,852 | 562,727,614 | 47,252,852 46€ 
Sept. 30----| 559,624,760 | 47,885,785 | 556,101,329 | 47,885,785 | 603,987,114 
Aug. 31----} 559,319,710 | 47,110,434 | 556,945,887 47,110,404 056,321 
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The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositories on July 31. 





| U. S. Bonds Held July 31 to Secure— 
Bonds on Deposit — 


INSOLVENT. 
5,814—The First National Bank of Friendly, W. Va.. 
of a Receiver July 25, 1908. 
CHANGE OF TITLE. 
5,501—The Peoples’ National Bank of Grove City, Pa., to ‘“‘The Grove 
City National Bank.’ 


was placed In charge 
































July 31 1908. Bank Public Deposits Total 
Circulation. in Banks. Held. 
$ $ $ 

2 per cents, Panama Canal-_---.._--.- $37,564,380 $16. aaa, 200 $58,902 80 
4 per cents, 1895, = BGS... 2-54 | 14,346,450 7,356,750 21,703,200 
3 per cents, 1 | Oe eee | 9,521,940 8,566, ‘700 18, O88, 640 
2 per cents, Consols, 1930 -..------ 46,682,050 600,495,200 
3 per cents,ctfs. of indebtedness_._.. | 14,186,500 | ..-.-.----- 14,186,500 
3.65s, District of Columbia, 1924- -_- 2,416,000 
State, City and Railroad Bonds- -- -- Pri 611" "672 2 54,611,672 
Hawaiian Islands Bonds----------- 1.833,000 1,833,000 
PaeGtenine Loom. i... ...<......- 8,540,000 8,540,000 
as nxidlsescdcvicnonesdas 736,000 736,000 
Total on deposit July 31 1908---.-- $145,869,372 | $775,301,792 
ee ee 





The following shows the amount of national bank notes 
afloat and the amount of legal-tender deposits July 1 and 
Aug. 1 and their increase or decrease during the month of 
July. 

National Bank Notes—Total Ajloat— 


pees a ES OT Sein ES eee $698,333,917 
Amount issued during July.-_--._-_-----.------------- $11,551,895 >. a: 


ee a eee | eee en 17,796,821 
———— ~ ae, 926 
Amount of bank notes afloat Aug. 1 1908....----.---.----------- $692,088, 991 
Legal-Tender Notes— 
Amount on deposit to redeem national bank notes July 1 1908________ $75,083,400 
Amount deposited during July. ........-...-.-.-----.--- $5,129,71 
Amount of bank notes redeemabie in July_.......-.------ 13.485,106 
—— 8,355,391 
Amount on deposit to redeem national bank notes Aug. 171908_-_.___- $66,728,009 


The portion of legal-tenders deposited (1)”by banks be- 
coming insolvent, (2) by banks going into voluntary liqui- 
dation and (3) by banks reducing or retiring their circulation, 
was as follows on the first of each of the last five months: 











| 
Legal-Tenders. | Apr 5. 1. | Me May 1. Jone t. z. |_ July 2. | Aug 
Deposits by— $ $ | - os ae 
Insolvent —, aici einai 3 ai 564 699,362 584 362) . 433, 522) - sas, 615 
Liquidating banks... __- 768.79° | 13,630,564 |13,788,706| 13,914,488) 14,260,186 


Reduc'g moter i are of 1874* 53 1046, 65€ |57,890,397 |59,362 
67,573,015 72,220,323 


2,302/60,735, 35,390/51,9! 912,208 

















|73,735,370|75,083, $3, 400)66,7 728,009 
'@3.e 





* Act of June 20 1874 and July 12 1882. 





Austion Sales.— Among other securities the"following, not 
ey Me dealt in at the Board, were recently sold at auction: 
essrs. — H. Muller & Son tad 


Sitoc Bon 
505 Cute RR. Go. ‘pref _ _-39 %-40 |$10, 000 Standard =, &Twine 
11 


100 i 2S Alea. Co. cons. 58, 1946______- $52 lot 
10,000 Tr. Metallic Min.,Smelt. $12,000 Johnstown Glovers. & 
& Refin. Co__-.--- $143 lot Kingsb. Horse RR. Co.,6s, 
24 John M. Thompson & SE activin aan dene ee 104 3% 
ae 50c. per sh. | $17,000 Fonda —- & ulov. 
18 Dayton (O.) Nat. Bank. 140 ft fs eee eee 110 
17,000 The Llano Min. & Mill | $39,000 eh core Elec. RR. 
Co., $5 each. .--__- $50 lot} Co. 1st 6s, 1922___________- 101 
26 Texas & Pacific Coal Co. 76% {eae 000 Cin. Ind. & West. Ry. 
10 ey Surety Co. | Co. 1st & ref. 4s. July 1908 
o eS 61 | coupons attached___._..... 75% 
2,000 U ated Co} oper Co.com_ 8 |$5, 000 a Elec. Ill. Co. is, 
10 Nassau rust Co. of oe SS Soa 102 
Brooklyn (ex rights) _175 |$1. - Colo Spgs. Elec. Co. ist 
140 Hall & Lyon Co. com__ 30 SS ig. ee 91 





National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department. 


APPLICATIONS TO CONVERT INTO NATIONAL BANKS APPROVED 


The Whitman County State Bank, Rosalia, Washington, into ‘‘The 
Whitman County National Bank of Rosalla.’’ Capital, $40,000. . 

The Bank of Commerce of Louisville, Ky., into the ‘“‘National Bank 
of Commerce of Louisville.”” Capital $800,000. 


NATIONAL BANKS ORGANIZED. 
July 28 to August 1. 
»202— bien First National Bank of Riegelsville, Pa. Gevital. $25,000. 
ee S. Clymer, Pres., R. A. Shimer and John B. Poore, V.-P.; 

ee Wells, ' Cashier. 


9,203—The First National Bank sf Fours es m,. ,o: i ny $25,000. 
G. E. Young, Pres.; G. P. icks, Cashier. 
Conversion of the cet chy Gey k. 


Eas] 


9,204—The First National Bank of Ripley, pie. Capital, $25,000. 
. Luna, Pres.; T. J. Cole and C. F. Morgan, V.-P.; J. A. 

* Smallwood, Cashier 
9,205—The First National rr? of Cosse, Tex. _ oe. $25,000. R. 
J. Garrett, Pres.; C. O. Robertson, V.-P.; L. Forbes, Cashier; 


Lee Brady, Asst. Cashier. 
9,206—The First National Bank of Middleport, N. Y. Capital $25,000. 


George R. Sheldon, Pres.; Charles B. Shafer and Edgar Knapp, 
-Ps.: Everett A. Pearce, Cashier. 
9, 207—The Littlestown National Bank, Littlestown, Pa. Capital, $25,000. 
S. Kump, Pres.; D. Mehring, V.P.; Ww. . Robinson, 
Cashier: Paul G. Hartman, Asst. Cashier. 
9,208—The Farmers’ First National Bank of Minooka, Ill. Capital 
$25,000. James P. Clennon, Pres.; John W. Bywer, V.-P.; David 


A. Henneberry, Cashier. 
9,209—The First National Bank of Shirley, Ind. Capital, $25,000. 
Wm. W. Beeson, Pres.; L. A. Johnson, V.-P.; John R. Kitterman, 
Cashier. Conversion of the First State Bank of Shiri ley 
9,210—The First National Bank of Harrington, Wash. Capital. He. 000. 
Harry Ochs, Pres.; Thomas H. Brewer, V.-P.; W. W. Downle, 
Capital, $25,000. 


Cashier 
9,211—The First National Bank of New Paris, Ohio. 
Sa ence, Cashier; 


ml. W. Gaar. Pres.; C. A. Hawley, V.-P.; M. H. 
Marle E. Peelle, Asst. Cashier. 
9,212—The Commercial National Bank of Macon, Ga. Capital, Rhy 000. 
Y. Mallary, Pres.; Cecil Morgan ana d. J. Cobb, V.-Ps.: E. N. 
Lewis, Cashier, 
LIQUIDATIONS. 
3,206—The National Bank of Commerce of Minneapolis, Minn., was 
laced in voluntary yy a a 15, 
8, 7 he First National Bank of Cu . M., was placed in voluntary 
liquidation July 22, 08. 
3,488—The Fifth National Bank of Grand Rapids, Mich., was placed In 
voluntary liquidation July 31, 1908. 
8, — First National Bank of Cement, Okla., was placed in voluntary 
liquidation August 1, 1908. 








DIVIDENDS. 
The following shows all the dividends announced for the 
future by all large or important corporations: 
Dividends announced this week are printed in italics. 




































| Per When | Books Closed. 
Name of Company. | Cent. | Payable. Days Inctusive. 
Railroads (Steam). | 
Bejtmore & Ohio, common--.-....-.-.-- 3 Sept. 1|Holders of rec. Aug. la 
DT ttl nakitvinepnescarnesael’ “wt Sept. 1/Holders of rec. Aug. la 
Buffalo Roch. & Pittsb., com_....----- |} 2 Aug. 15|)Holders of rec. Aug. § 
ieee en Ay ET ed 3 Aug. 15|)Holders of rec. Aug. 5 
| OSS a ae ape | 1% jsept. 4/Holders of rec. Aug. 20 
Chicago & Alton, common-.-_----------| 1 Aug. 15/Aug. 6 to Aug. 16 
Prior lien and participating stock----.| 1 Aug. 15/Aug. to Aug. 16 
Chic. Milw. & St. Paul, com.& pref ----- 3% |Oct. 26|Holders of rec. Aug. 19 
Chic. St. P., Minn.& Om., com.& pret__| 3% |Aug. 20/Holders of rec. Aug. 1 
Cleve., & Pittsb. orig. guar. (quar.)_..-| 134 |Sept. 1)Holders of rec. Aug. 19 
Spectal “Sig toa } Sept. 1)|Holders of rec. Aug. 10 
Cripple Creek Central, a (e..43). «..: Sept. 1)/Holders of rec. Aug. 21 
i i EL I 3144 |[Sept. ljAug. 4 to Aug. 12 
Louisville & Nashville---------------- 24% |Aug. 10/July 21 to Aug. 10 
National RR. of Mexico, pref.-.-------- 1 Aug. 18}/Aug. 9 to Aug. 18 
National Ratiways of Mexzico, lst pref---- 1 Aug. 18)Aug. 9 to Aug. 18 
Norfolk & Western, preferred......._--!} 3 Aug. 18/Holders of rec. Aug. 4 
Peoria & Bureau Valley..............- 4 Aug. 10j/Aug. 1 to Aug. 10 
Phila. Germ. & Norristown (quar.)--.---- 3 Sept. 4/|Holders of rec. Aug. 20 
Pitts. Cine. Chic. & +t. Louis, common.} 2 Aug. 15/Holders of rec. Aug. 5 
Reading Company, first preferred __---_- 2b |Sept. 10|Holders of rec. Aug. 24 
Rome Watertown & Ogdensb., - (qu.)} 144 |Aug. 15)Holders of rec. July 31 
Southern Pacific (quar.) (No. 8)-.. --- i Tey FS Re ta§ RR Ee oe ate 
Union Pacific, com. (quir.)__._-.-_-- 2% |Oct. ljsept. 15 to Oct.13 
ets Oct. 1\Sept.15 to Oct. 13 
Utica & Black River, quer_.....---.---- 3% |Sept. 30)/Holders of rec. Sept. 15 
Utica Clinton & Binghamton----_...-_- 2 Aug. 10j/Aug. 1 to Aug. 9 
TN i ata een cian cekctiasiannoies 2% |Aug. 15)Holders of rec. Aug. 5 
Street & aos Railways. 
Bosten Mieovated Ry... .......-...... 3 Aug. 15)Aug. 2 to Aug. 16 
Connecticut Ry. & Ties com. (quar.)-_- 1 Aug. 15/Aug. 1 to Aug. 16 
Prefe NAS Oo aa 1 Aug. 15j)Aug. 1 to Aug. 16 
Havana Elec. Ry., pref. (quar.) (No. 10)| 1% |Aug. 15|July 19 to Aug. 15 
Philadelphia Co., pref....-......-.-.-. 2% |Sept 1|Holders of rec. Aug. 10 
Susquehanna Ry. Light & Pow., prej-- 2% |Sept. ljAug.16 to Aug. 31 
Twin City Rap.Tran., Minn., com. (qu. ) 14. |Aug. 15) Holders of rec. July 29 
Miscellaneous. 

Amalgamated Copper (quar.)_-.-.....- % ‘Aug. 31|Holders of rec. July 23 
American Chicle, com., (monthly) _ - | 1 |Aug. 20/Aug.16 to Aug. 20 
Amer. Graphophone, pre}. (quar.) (No. 53) 134 |Aug. 15)Holders of rec. Aug. 5 
American Locomotive, common (quar.).} 1 jAug. 26/Aug. 6 to Aug. 26 
American Radiator, commoit 1 |Sept. 30\Sept.24 to Sept.30 
Preferred (quar.) -.-- 1% |Aug. 15|Aug. 9 to Aug. 15 
Amer. Smeliers Securities, 1% |Sept 1jAug. 22 to Sept. 1 
Preferred B (quar.) (No. 1A ARS: 1\% |Sept ljAug. 22 to Sept. 1 
American Tobacco, common (quar.)------ 2%) |Sept 1)Holders of ree. Aug. 15 
RE GE REN SR A IO IO 7% |Sept 1|Holders of rec. Aug. 15 
Bond & Mortgage Guarantee (quar.)...-| 3 ae Tee. BD DW oovenns 
Brill (J. G.), common (quar.)___.....--- \% |Sept. 15|Sept.12 to Sept.14 
Po ee | eee ee % |Sept. 1/Holders of rec. Aug. 17 
50 fin ba nee soos 1% |Aug. 15/Holders of rec. July 31 
Casein Co., pref. (quar.) (No. 33)_----- 2 Aug. 10)Aug. to ug. 9 
Consolidated Gas of New York (quar.)---- 1 Sept. 10|)Holders of rec. Aug. 19 
Eastman Kodak, common (quar.)------ 2% |Oct. 1| Holders of rec. Aug. 31 
Common (extra)............. 2% |Oct. 1)Holders of ree. Aug. 31 
Preferred (quarterly) 1% |Oct. 1|Holders of rec. Aug. 31 
Electric Properties, pref. (qu.) (No. 8)_-| 14 |Aug. 10jAug. 2 to Aug. 10 
General Asvhalt, preferred___..-...----- 1 Sept 1j/Aug. 23 to Sept. 1 
Internat. Harvester pref. (quar.) ‘No. 6)-| 134 |Sept. 1jAug.20 to Sept. 1 
Jefferson & Clearf. Coal & Iron, pref-...| 2% |Aug. 15|Holders of rec. Aug. 5 
Kings County Elec. Light & Power (quar.)| 2 Sept. 1)Aug. 22 o Aug. 31 
Mahoning Investment..-.....---------- S Sept. 1 Holders of ree. Aug. 20 
Michigan State Telep., com.(qu.)(No.3)- 1 Sept. lj/Aug.21 to Sept. 1 
Prefe: Geman.) Gio. 39)....«...... 1% |Nov. 2\Oct. 21 to Nov. 3 
Montreal Lt.. Heat & Pow. (qu.) (No. 29)} 1% |Aug. 15 Holders of rec. July 31 
National Carbon, preferred (quar.)_...}| 134 |Aug. 15|Aug. to Aug. 16 
National Lead, pref. (quar.) (No. 67)_.--| 134 |Sept. 15|Aug. 22 to Aug. 25 
New England Cotton Yarn, com. (quar.).; 14A\Oct. 1)/--------.------------ 
New England Teleph. & Teleg. (quar.)-_-- 1% |Aug 15/Aug. 1 to Aug. 14 
Nitles-Bemeni-Pond, common (quar.)- ---- 1% |Sept. 19|/Sept.13 to Sept.20 
oe |S RRR? sence ey 1% |Aug. 15|Aug. 9 to Aug. 16 
N. Y. & Queens Elec. L. & Pow., pref--| 2% |Aug. 10|Holders of rec. July 31 
Doogie’ s Gas Light & Coke . } Les eaigeil 1% |Aug. 25)Holders of rec. Aug. 1 
Pratt « Whitney, prejerred (quar .)---.--- 1% jAug. 15)Aug. to Aug. 16 
Pressed Steel Car, pref. (quar.) No. 38)..| 1% |Aug. 26/Aug. 6 to Aug. 25 
Procter & Gamble, common (quar.)_---- 3 Aug. 15|Holders of ree. July3la 
Pullman Company (quar.) (No. 166)_..-| 2 Aug. 15)Holders of rec. July 31 
United Bank Note Corp.. com. (quar.)__-| 1 Aug. 15|Aug. 2 to Aug. 16 
U.S. Cast Iron Pipe & Fdy., pf. er) 1% |Sept 1jAug.12 to Aug. 31 
vu nited States Printing of Ohio fame. )--| 1 5-16)Oct 1\Sept.20 to Oct. 1 
U. 8. Steel Corp., com. (qu.) (No. 19) Sept. 30/Sept.10 to Sept.30 
Preferred (quar.) (No. 29) . 31/Aug. 7 to Aug. 31 
Utah Copper (No. 1)- é “4 . 30|Holders of rec. Sept. 20 
Weisbach Company. .--.--..........-..-- 2 pt. 1|Holders of ree. Aug. 19 





a Transfer books not closed. 0 Also declared 2% on 1st preferred, payable March 
10 1909 to holders of record Feb. 20 1909: 2% on 2d preferred, payable Nov. 10 1908 
to holders of record Oct. 23 1908, and 2% payable May 10 1909 to holders of record 
April 22 1909. h Declared 6%, payable in quarterly installments 


Imports and Exports for the Week.—The following are 





























the imports at New York for the week ending August 1; also 
totals since the beginning of the first week in Januarv: 
FOREIGN IMPORTS AT NEW YORK. 

For week 1908. 1907 1906. 1905. 
cee | aS a $2,551,135] $3,056,157) $3,133,377| $2,836,821 
General Merchandise. -----_- 9,798,169 9,499,995| 13,543,660 7,949,748 

_ Se $12,349,304] $12,556,152| $16,677,037| $10,786,569 
— 1 
peice... ...2 =. $71,190,800|$113,458,116| $95,531,288] $82,793,769 
General Meencbandins..-. _277,720,853) 409,555,744) 357,952,657 333,375,122 
Total 31 weeks_.....___- $348,911,653| $523,013,860|$453,483,945|$416,168,891 

















The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending August 1 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR TAR WEEK. 




















1908. 1907. 1906. 1905. 
oy 8. ree $9,254,153] $8,503,578) $8,982,427) $7,659,223 
Previously reported -------- 372,703,842| 362,301,053) 359,247,719] 305,910,133 

Total 31 weeks. ......... $381,957,995/ $370,804 ,631 | $368,230, 146/$313,569,356 
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EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 


























ene Erporis. Imports. 

Week. |StnceJan.i| Week. {Since Jan.1 
a fe $2,524,412) ........ $3,439,807 
i. a a Se 23,640,879 $9,651; 1,008,067 
GEE nn nwancapeccesogssocess BOLT wee] -.-..--s 15,785 
Wan webbie osdiccccsccuss 1,313,600 3,364) 3,387,915 
Sa 4,000 89,466 412,457 
Se eee 616,606 4, 1,567,716 
All other countries_...-........-- 9,735 47,974; 1,939,839 

00/$47,126,575| $155,264/$11,771,586 
31,246,183) 102,798) 6,755,734 
5,793,904| 2,079,687) 49,173,613 
1$22,011,723) .......- $49,007 
2,819,000} .......- 52,665 
41, $2,397 88,494 

250,697 5,12: 129, 
inane 314,156} 1,025,784 
South America. EE. as macintosh 497,477 
All other countrie: 350 12,184 321,440 
i EEE $981,123|$25,126,670| $333,866) $2,164,672 
SE ME Catia cnitnos ceding sie 1,413,412) 26,285,101 59,853) 1,357,720 
Ree 726,770) 32,740,990 29,912) 1,450,469 

















Of the above imports for the week in 1908, $2,658 were 
American gold coin and $3,995 American silver coin. 
the exports during the same time, $200 were American 
gold coin and $._---- were American silver coin. 

Statement of New York City Olearing-House Banks.—The 
detailed statement below shows the condition of the New 
York City Clearing-House banks for the week ending Aug. 
1. The figures for the separate banks are the averages of 
the daily results. In the case of the totals, however, a de- 
parture was made with the statement for Feb. 8, so that in 
addition to the averages for the weck the actual figures at 
the end of the week are now given. 

We omti noo ciphers (00) in all cases. 

















Banks Captial. | Surplus. | Loans. Specte | Legals. . | Re 
00s onsitied. Average. | Average. | Average.| Average. |s’ve. 
$ 8 $ $ $ $ % 
Bank of N. Y_-| 2,000,0| 3,226,3) 22,490,0) 4,814,0) 1,209,0) 22,149,0)27.3 
Manhattan Co.} 2,050,0) 3,293,5} 2%3,100,0) 17,305,0) 1,535,0) 41,760,0)45.1 
Merchants’ _...| 2,000.0) 1,645,2| 19,920,0) 9,127,0) 2,577.0) 26,975,0)43.7 
Mechanics’ _..-| 3,000,0| 3,705,7| 25,304,0/ 6,327,0) 1,954,0) 27,323,0)30.7 
America ..-..- 1,500,0} 4,887,7| 28,/304,2) 5,457,0) 2,792.4) 31,303,4/26.3 
| ere. 1,000,0 564,4 6,632,0 971,0} _479,0 5,701,0}26.1 
Cer as, edecned 25,000,0) 25,065,4| 190,286,8) 64,823,0| 7,314,0| 206,896,8/35.2 
Chemical -_--_.-. 3,000,0; 5,714,6| 30,907,3} 6,173,0) 2,113,2| 30,984,0/26.7 
Merchants’ Ex. 600,0 502,4 6,871,6| 1,319,7 550,7 7,315 ,6|26.0 
Gallatin......- 1,000,0} 2,429,0 9,593,3} 1,307,2| 725,7 7,715,6|26.6 
Butch. & Drov. 300,0 143,1 2,010,7 498,5 93,0 2,162,9/27.3 
Greenwich ~~... 500,0 724,9 5,734,5| 1,506,2) 250,0 6,375,3| 27.5 
Amer. Exch.-.-} 5,000,0) 5,017,2} 32,365,3) .5,370,8) 1,593,1] 26,805,9/26.2 
Commerce - - - - - 25,000,0} 15,239,1) 181,358,2) 31,786,9|12,658,3) 171,482,4|26.7 
Mercantile _..-| 3,000,0 437, 10,517,2 901,0 725,0 6,373,8)| 26.0 
Co . 500,0 840,5 3,445,2 806,7| 534,1 3,640,1/ 36.8 
Chatham--..-.- 450,0} 1,013,1 6,663,2 744,1} 1,141,9 7,105,9) 26.7 
Peeve .....- 200,0 466,5 1,552,3 828,6 89,4 2,296,2) 10.0 
Han ver ..---- 3,000,0; 9,684,2| 62,650,6) 15,089,6) 9,656.4) 78,782,5/ 31.8 
Citizens’ Cent..| 2,550,0| 1,298,6) 20,829,3| 4,984,3 319,9| 20,452,8/26.2 
OOM oence 500,0 365,9 4,371,9 516,6 660,2 4,654,0) 25.2 
Market & Fultn| 1,000,0| 1,577,4 7,313,5| 1,876,6| 1,521,1 8,665,8| 39.4 
Metropolitan _-| 2,000,0) 1,095.4) 10,188,0) 2,882,8) 101,6) 10,422,5/28.6 
Corn Exchange.| 3,000,0} 5,183,1| 43,754,0) 9,715,0) 3,583,0| 51,455,0/25.8 
Imp. & Traders’} 1,500.0) 7,256,0) 26,852,6) 5,147.0) 1,344,0| 25,042,0)26.0 
WK uci nse 3,000,0} 9,437,6| 88,550,0) 24,580,0] 2,157,0| 102,479.0} 26.1 
East River... 250,0 104,6 1,269,5 269,8)  141,2 1,443,6] 28.4 
ee 3,000,0} 3,339,8} 23,605,0} 4,257,0) 2,770,0| 25,009,0/28.2 
Second ....... 1,000,0} 1,698,9; 10,476,0; 2,385,0! 493,0) 11,279,0!25.5 
ares: 10,000,0} 16,589,9! 117,502,3) 30,745,5| 2,066. 18,090,5/28.0 
Irving Nat. Ex.| 2,000,0) 1,325,2) 17,648,7| 3,461,1) 1,301,2) 18,462,4)}259 
Bowety .. ...: 250,0 781,8 2,100,4 759,0 57,0 3,220,0|25.3 
N. Y. County _. 500.0} 1,079,0 7,833,1| 1,135,7| 567,3 7,734,7|22.7 
German-Amer - 750,0 633,2 3,681,4 726,3| 211.9 3,439,0}27.2 
a in nt toil 5,000,0} 5,105,0) 81,805,0) 22,388,0) 3,955,0| 95,803,0/27.6 
Fifth Avenue... 100,0) 2,117,5) 11,486,3) 3,015,5| 1,092,7| 13,457,3/30.5 
German Exch-- 200,0 871,0 3,841,7 265,0 0 4,188,0}25.4 
Germania ----- 200,0 928,4 4,639,0 830,5| 558,2 5,385,3|25.7 
Linedin ....... 1,000,0} 1,176,2| 14,822,6) 2,867,2) 1,319,9| 16,230,6/25.9 
Garfield... ...-- 1,000.0 122,2 6,499,0} 1,887,9) 215,5 6,834,1/31.2 
ee ee 250,0 445,0 3,068,3 420, 396,3 3,288,5)25.2 
Metropolis -..-} 1,000,0} 2,059,4) 11,3360} 1,549,7| 1,562,6) 1!,567,5/26.9 
West Side----- 200,0 718,3 4,265,0 847, 46,0 4,659,0}23.4 
Seaboard __--_. 1,000,0} 1,610,8} 20,007,0) 4,576,0) 1,982,0) 24,103,0/27.3 
aaa 1,000,0} 2,466,3} 14,192,4) 4,342.5 455,2| 14,560,8/33.2 
N.Y. Prod. Ex.| 1,000,0 657, 6,385,0| 1,846,6) 228,6 7,579,7|27.3 
ee 1,000,0 771.7 9,960,0} 3,370,0 240,0| 12,560,0}28.7 
14th Street__- 1,000,0 328,7 4,281,1 699,9 477,7 4,509,7}26.1 
ee: 2,000,0} 2,382,3| 16,960,4| 3,808,9| 304, 15,677,1|26.4 
Totals, Average} 126,350,0/161,127,1/1273,230,.9|321,313,4/79,120,5/1365,401,3/29.5 
Actual figures j|August 1} --_._- 1273, 106,4/320,015,5/78,413,7)|1364,662,9) 29.3 


























~ On the basis of averages, circulation amounted to $56,149,900 and United States 
devosits (included in deposits) to $9,241,500; actual figures August 1, circulation, 
$56.186,600: United States deposits, $9.228.000. 


The statements compiled by the State Banking Depart- 
ment, together with the totals for the Clearing-House banks, 
both the averages for the week and the actual figures at the 
end of the week, are shown in the following table. In the 
figures for State banks and trust companies all of these insti- 
tutions in Greater New York are included. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 
Week ending August 1 1908. 


Loans and Reserve on P.C. 
00s omitted. Invesiments. Specie. Legals. Depostis. Depostis. of Re- 
$ $ $ $ $ serve. 
Clearing-House 
Banks—Actual 1,273,106,4 320,015,5 78,413,7 1,364,662,9 398,429,2 29.38 
—444,7 —194,1 —1,167,6 —869,8 -—1,361,7 
Clearing-House 
Banks—Av’ge_1,273,230,9 321,313,4 79,120,5 1,365,401,3 400,433,9 29.52 
+2,309,5 +4,702,5 —531,9 +6,413,1 +4,170,6 
State Banks— 
Average ...... 266,950,7 57,680,3 22,672,0 321,181,6 101,280,0 32.1 
—609,9 —1,503,5 —1,081,2 —3,662,1 —1,655,6 
Trust Compan‘es— 
Average .....- 8$26,833,3 78,397,0 7,056.9 903,324,2 303,321,9 37.2 
+3,812,2 +332,6 —213,5 +7,330,0 +3,373,1 
State Banks and 
Trust Co’s—not . 
inClear.-House 907,476,8  83,161,6 14,664,9 1,095,379,4 333,024,8 36.6 
+3,645,2 +1798 —675,3 +6,107,5 +3,671,0 


+ Increase over last weex. -—— Decrease from last week. i 

a Includes bank notes. 6 After eliminating tne item ‘Due from reserve déposi- 
tories »~d other banks and trust companies in New York City,” deposits amount to 
$807,727,200, an increase of $2,715,900 over last week's figures. 








Noite.—In the case of the Clearing-House banks, the 
the a and actual figures; in all 


Clearing-House actual figures States deposits amounting to 
$9,228,000, a decrease of $13,100 from last week; averages included United States 
deposits of $9,241,500, a decrease of $18,000 from last week. 


Reserve on deposits” inciudes, for tate 
only eash items but amounts due from reserve agents, and in the case of trust com- 


° in Greater New York are required to keep 
& reserve of 15%, of which only 5% need be in cash and 5% more may be in munici- 
pal bonds, while in the case of the trust companies in the rest of the State the re- 
guired reserve is 10%, of which only 3% need be in cash and 3% more may be ip 
municipal bonds. 

_ The State Banking De 
ing report for State ban 
Greater New York. 


STATE BANKS & TRUST CO’S OUTSIDE OF GREATER_JNEW YORK. , 


ment also furnishes the follow- 
and trust companies outside of 





Week ending Aug. 1 1908. %e 
Loans. rest. Reserve. Res. 
TE -shedcccccl neonate ba $77,168,700 $81,590,200 $17,693,800 22.3 
—191,200 +264,900 + ’ 
Trust Companies.................. 118,630,100 128,317,500 22,322,An0 17.9 
+1,457,700 +406,700 +221,600 
+Increase over last week. Decrease fromBast week. 
Reports of Non-Member Banks —The following is the 


statement of condition of the non-member banks for the 
week ending. Aug. 1, based on average daily results: 
We omtt two ciphers (00) &. all cases. 



































Leans, Legal Depostt with 
Disc’ts Tender 
Banks Capt- Sur- and Specte.| and Clear- | Other Nat 
tal. plus. Invesi- Bank ing Banks, |Depostte 
menis. Notes. | Agent. &c. 
N, Y. City 
Boroughs 0; 
Man .&Brz $ $ 3 By $ $ $ 3 
Wash. Hgts} 100,0 201,1 910,0 13,0 66,0 180,0} ...- 901,0 
Century __.| 200,0 146,8| 1,408,3 17,3) 149,7 109,6} 140,0) 1,739.5 
Colonial _..| 100,0 501,0} 3,786,2| 507,6| 202,8 401,6| 3y3,0) 4,775,8 
Columbia _..-| 300,0 466,2)} 5,045,0| 506.0) 452,0 774,0| 166.0) 6,425.0 
Fidelity __ 200,0 168,4 814,2 76,8 18,6 172,7 Ps et 757,6 
Jeffersun___| 500,0 680,7| 3,176,5 22,6} 317,7 29,3) 188,5| 2,922,7 
Mt. Morris. 250,0 250,1) 2,089,1| 289,1 26,5 474,8 60,7} 2,768.0 
Mutual ____| 200,0 317,3| 3,243,3 25,4) 423,0 38, 5,0| 3,776,8 
19th Ward 300,0 469,7| 4,623,4 56,2) 474,2 127,8| 237,0| 5,081,5 
Plaza ..... 100,0 409,2| 3,227,0| 218,0}) 335,0 578,0| -.-..| 3,876.0 
23d Ward.-| 100,0 183, 1,549,5 68,4 59,2 240,3 4= =p lil 4 
Union Exch} 750,0 824,8) 5,803,3) 819,1) 350, 638,6) 300,0/ "6,384, 
Yorkville _.| 100,0 369,°| 3,263,8 48,1) 721,5 305,0) ----/04;292,1 
Coal&I.Nat| 500,0 701,7} 4,291.0} 872,0| 234, 453,0 0} 4,656,0 
NewNethi’d|} 200,0 229.1} 1,425.0} 109.0 49,0 249,0 15,0 14178 
Batt.Pk.Nat} 200,0 138,9 936,7; 133,4 56,5 CTR, ..-- 843, 
Borough of 
Brooklyn. 
Broadway -| 150,0 402,3| 2,476,7 16,7; 500,9 542,4| 226,7| 3,422.8 
Mfrs’ Nat_.| 252,0 752,4| 5,828,0| 763,8| -147,0) 1,020;5| ---67;1/-6,710,0— 
Mechanics’ .| 1,000,0. 810,0) 9,490,4| 190,9) 1,657,1| 1,598,1] 124,6) 12, 1 
Nassau Nat.| 750,0 921,7| 7,415.0) 372,0) 753,0 756,0 .---| 7,448,0 
Nat City..| 300.0 564, 3,813,0} 125,0) 581,0 538,0} 400.0) 5,198,0 
North Side - 100,0 205.6) 1,394,5} 135,1) 111,3 491,1} 162,7| 2,080,3 
Jersey City. 
First Nat..| 400,0) 1,212.3) 3.780,1| 208,3) 339,1| 2,308,6) 977,0| 5,999,9 
Hud.Co.Nat} 250,0 719,3| 2,339,9) 142,5 32,1 181,4| 420,5|) 2,309,1 
Third Nat..| 200,0 364,6) 1,595,9 45,0] 107,7 567,4 70,0} 2,113,7 
Hoboken. 
First Nat..| 220,0 608,3) 2,330,1) 151,4 27,8 133,4| 351,8| 2,272.8 
Second Nat.) 125,0 207,5| 1,814.5 71, 46,7 90,5| 139,4) 2,057,6 
Tot. Aug. 1| 7,847,0] 12,827,5| 87,880,4| 6,103,9| 8,239,4| 13,767,9| 4,185,0]104859,9 
Tot. July 25) 7,847,0| 12,827,5| 87,600,9) 6,255,7| 8,851,0) 14,109,5| 4,520,9/106537,8 
Tot. July 18} 7,747,0) 12,638,1| 86,716,2| 6,303,9| 8,941,2| 15,244,8| 4,303,9|106587.5 








New York City, Boston and Philadelphia Banks.—BKelow 
is a summary of the weekly totals of the Clearing-House 
banks of New York City, Boston and Philadelphia. The 
a York figures do not include results for non-member 

anks. 

We omtt two ciphers tn ali these fNovres. 


























Captial 
Banks. and Loans Specte. | Legala |Deposiis a| Circu- | Clearings 
Surplus. lation 
New York $ 3s 3 3 $ $ 
July 3--/291,519,1)1241,096,5/306,623,6|78,189,4/1320,470,8|56,459,9) 1.356 2 
July 11. -|291,519,1|1255,712,8/301,491,9|77,636,4/ 1328,300,2/56,189,5|1,482,284,1 
July 18_~}291,519,1)1264,688,3/310,163,6)79,068,1|1346,013,2|56,020,1/1,481,047,0 
July 25. -|287,477,1)1270,921,4/316,610,9|79,652,4 2/56,088,3) 1,543,712,7 
1 1. -|287,477,1|1273,230,9/321,313,4/79,120,5/1365,401,3/56,149,9)1,342,439,4 
July 11.-| 44,036,0) 189,883,0) 24,469,0| 3,356.0) 238,752,0/10,563,0) 151,702,3 
July 18.-| 44,036,0| 192.613,0) 25,432,0) 3,552.0) 244,592,0)10,606,0) 159,849,8 
July 25..| 44,036,0} 194,009,0) 26,037,0) 3,381,0) 241,751,0/10.549,0| 124,068,2 
Aug. 1_.| 44,036,0) 197,797,0) 25,942,0) 3,311,0) 241,534,0|10,577,0| 649,087,0 
Phila 
July 11.-| 54,440,0| 233,673,0 73,747,0 274,959,0}16,417,0) 123,988,0 
July 18..| 54,440,0) 235,228,0 71,963,0 277 ,380,0|16,192,0) 117,769,6 
July 25..| 54,440,0) 234,350,0 73,468,0 276,650,0|16,176,0 ,057,5 
Aug. 1_.| 54,440,0) 234,776,0 75,093,0 278,597 ,0|16,146,0| 102,097,4 























a Including Government deposits, and for Boston and Philadelphia, the item 
“due to other banks.” At New York Government deposits amounted to $9,241,500 
on August 1, against $9,259,500 on July 25; at Boston to $1,606,000 on August 1 
and $1,603,000 on July 25. 
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Bankers’ Gazette. 


Wall Street, Friday Night, Aug. 7 1908. 

The Money Market and Financial Situation.—The security 
markets apparently reflect the optimistic feeling which pre- 
vails to a greater or less extent in business circles. We see 
nothing in the railway traffic returns now coming in, in 
clearing-house reports or in the commercial and industrial 
situation, to warrant the advance in prices which has this 
week taken place, and we therefore attribute this advance 
to what is regarded as future prospects. In other words, it 
seems to us that the period of activity, and perhaps pros- 
perity, which is in some quarters expected to follow the 
yearly harvests and the Presidential election, is being dis- 
counted by an advance in security values to what, in several 
eases specifically mentioned below, are the highest quotations 
of the year. 

The money markets at home and abroad favor this move- 
ment. Call loan rates have been quoted at 34 of 1% this 
week, although our records show no previous quotation below 
1% since Sept. 1904. Presumably. the prevailing low rate, 
the highest having been 114%, will not long continue. At 
several inland points the rates for New York exchange sug- 
gest that the usual demand for currency for crop-moving 
purposes will soon appear. The New York City banks are 
well prepared, however, to meet this demand, showing in last 
Saturday’s statement a surplus reserve of over $61,000,000. 

Crop reports have been conflicting, and resulted in wide 
fluctuations in the grain markets. Evidently the old game 
is being played of circulating reports of crop damage for 
speculative purposes. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 3% to 144%. To-day’s rates on call were 1@14%. 
Commercial paper quoted at 314% for choice endorsements 
and four months single names and 4% for best 6 months 
and 414% for good 4 to 6 months single names. 

The Bank of England weekly statement on Thursday 
showed.a decrease in bullion of £1,062 ,953 and the percentage 
of reserve to liabilities was 48.60, against 50.12 last week. 

The rate of discount remains unchanged at 244% as fixed 
May 28. The Bank of France shows an increase of 20,200,000 
franes gold and a decrease of 375,000 francs in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 


























1908. 1907. 1906. 
Averages for Differences Averages jor | Averages jor 
week ending rom week ending | week ending 
Aw. 1. previous week. Aug. 3. Aw. 4. 
$ $ $ $ 
RE dict tcocasnad 126,350,000} -...-...-- 129,400,000} 118,072,700 
ee ee, Eee et ee en. danemeenne 161,407,400) 150,932,990 
Loans and discounts -_}1,273,230,900|Inc. 2,309,500]1,126,950,700|1,077,191,700 
Circulation..........- 56,149,900) Ine. 61,600} 50,183,500} 46,516,600 
Net deposits. ___...._- 1,365,401,300/Ine. 6,413,100) 1,099,302,400) 1,076,599,300 
U. 8. dep. (inel. above) 9,241,500) Dec. 18,000 27,801,100 9,016,100 
Ce aanet son cg 321,313,400|}Ine. 4,702,500} 210,339,700) 195,547,200 
Legal tenders... ....-_- 79,120,500) Dec. 531,900 71,959,100 87,725,300 
Reserve held. -.-.---- 400,433,900\Ine. 4,170,600} 282,298,800] 283,272,500 
25% of deposits_-__- ._ 341,350,325|Inc. 1,603,275) 274,825,600} 269,149,825 
Surplus reserve __-___ 59,083,575|Ine. 2,567,325 7,473,200 14,122,675 
Surplus excluding U. 8. , 

e __ eee aS: 61,393,950|/Ine. 2,562,825 14,423,475 16,376,700 





Note.—The Ciearing House now issues a statement weekly showing the total 
of the actual figures on Saturday morning. These figures, together with the returns 
of separate banks, also the summary Issued by the State Banking Department 
showing the condition of State banks and trust companies not reporting to the 
Clearing House, appear on the preceding page. 

Foreign Exchange.—The market was active and lower this 
week. Long and cables were influenced by dearer discounts 
in London and by drawing of finance bills; short fell by 
reason of a pressure of drafts against balances and credits 
which were being transferred hither from abroad. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 486 for sixty day and 48714 for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 8515@ 
4 8525 for long, 4 8650@4 8655 for short, and 4 8670@4 8675 
for cables. Commercial on banks 4 8475@4 8485, and 
documents for payment 4 8414 @4 8434. Cotton for pay- 
ment 4 8414 @4 84, cotton for acceptance 4 8475@4 8485, 
and grain for payment 4 845, @4 8434. 

To-day’s (Friday’s) actual rates for Paris bankers’ frances 
were 5 1744a@5 1716 for long and 5 1674@5 16h for short. 
Germany bankers’ marks were 95@95 1-16 for long and 
953¢@95 7-16 for short. Amsterdam bankers’ guilders were 
40 27@40 29 for short. 

Exchange at Paris on London to-day 25f. 14c.; week’s 
range 25f. 14c. high and 25f. 13c. low. 

The week’s range for exchange rates follows: 











Son enn GG nen —Cables— ‘ase 
Sterling Actual— 
High. __.__ 48525 @ 48535 /|4 8685 @ 48690 |48705 @ 4 8715 
| | SRE 4 8480 @ 485 |4 8640 @ 48650 |4 8660 @ 4 8675 
Paris Bankers’ Francs— 
High......517K%a @6517% (|516%d @6516%- | -.-....-..-...-. 
EP anand 5 18% @ 517Ma |516%a @516% | ----------------. 
Germany Bankers’ Mar 
_ ee 25 95 1-146 | 957-16@@ 957-16 | -.......-..-.-.. 
CO PE 9413-16@ 9415-16] 95% — a Pr Gotes seen nes 
Amsterdam Bankers’ Guilders— 
See be gee a... ah. a eee eee 
ES a es HD A -— 2 ee | Bes gS So ee 





Less: a1-16 of 1%. d1-32 0f1%. h3-32 of 1%. 
Plus: k1-16 of 1%. 21-32 0f1%. y 3-32 of 1%. 


The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 





buying 50c. per $1,000 discount; selling 75c. per $1,000 
premium. New Orleans bank 75c. per $1,000 discount; 
commercial: $1 per $1,000 discount. Chicago, par. St. 
Louis 10c. per $1,000 discount. San Francisco $1 25 per 
$1,000 premium. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $14,000 New York State 4s at 109 to 109% 
and $5,000 Virginia 6s deferred trust receipts at 38. 

The market for railway and industrial bonds has broad- 
ened, including a larger number of issues than of late. The 
volume of business is larger and prices have advanced. 


United States Bonds.—Sales of Government bonds at 
the Board are limited to $3,000 3s coup., 1908-18, at 10034. 
The following are the daily closing quotations; for yearly 
range see third page following. 





Interest| Aug. | Aug. | Aug. | Aug. Aug. | Au. 
6 7 

















Periods 1 3 4 5 
 — registered |Q—Jan |*1035% |*1035¢ |*1035¢ |*1035¢ |*1035 |*1035¢ 
= See coupon |Q—Jan |*103% |*103% |*103 % |*103%4 |*10334 beat 
3s, 1908-18... _- --registered|Q—Feb |*100 |*100 |*100 |*100 |*10U%4|*100% 
3s, 8 ‘eb |*20034 |*10034 |* 10034 |*10034 |_ 10034 |*100%4 


1 
*200 % |*100 44 |* 10044 |* 1004 |* 10044 |*100%4 
*12034 |*12034 |*12014 | *120% |*120% |*120% 
R 5 #22244 #12234 [#12214 [#121 [#1214 [#1214 
2s, 1936. Panama Canal coup/Q—Nov |*201 3% |*101 34 |*101 34 |*101% |*101%4 |*101% 


























* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The stock market 
has again been more active and, although more or less 
irregular, the tendency of prices has been towards a higher 
level. The market was notably active and strong on 
Thursday and was sensationally so to-day, when the volume 
of business was the largest in many months and when the 
highest prices of the week and in a considerable number 
of cases the highest of the year, were recorded. A list 
of the latter includes St. Paul, Great Northern, Northern 
Pacific, Union Pacific, Southern Pacific, Pennsylvania 
and Reading of the railway list. 

Some of the industrial stocks were in the “‘storm center’’ 
to-day, Smelting & Refining covering a range of over 7 
points on enormous transactions and selling 17% points 
higher than last week. National Lead sold 191% higher, 
Amalgamated nearly 6 and Air Brake over 4, and with the 
U.S. Steel issues, reached a new high record for the year. 

For daily volume of business see page 338. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 


























STOCKs. | Sales Range jor Week. | Range since Jan. 1. 
Week ending Aug.7. | for 
| Week. Lowest. | Highest. | Lowest. ,; Highest. 

Alice Mining --_-._-..- | 100 $3 Aug €|$3 Aug 61 $14 Feb) $334 .Jan 
Amer Steel Fdry, new_-| 1,100) 33 Aug €| 34% Aug 6) 33 Aug) 34% Aug 
Canadian Pac sub rects-| 100)16914 Aug 1/16944 Aug 14140 Mch|169%4 Aug 
Chicago Term Transfer_-} 1 4 Aug 4) 4 AI 4, 1% Feb 8 May 
Comstock Tunnel... -.. | 3,300) 22c. Aug 5| 25c. Aug 5f 20c. Mch} 44e. Apr 
Cripple Creek Central _ - | 100} 30 Aug <=} 30 Aug 3] 30 Aug) 30 Aug 

ee | 148/53 Aug 1/54 Aug 3) 53 Aug) 54 Aug 
Des Moines & Ft Dodge-| 610) 11 Aug 6} 13% Aug 7] 5 Mch| 13% Aug 
Evansv &‘Terre H, pref_| 100) 84 Aug 7) 84 Aug 7} 80 Mech} 85 Mch 
Hock Vall pref trrects__| 100 \wA 5} 80% Aug 5) 70 Jan; 80% May 
Illinois Cent subse rects.| 600)/137}4 Aug 1/139 Aug 6}1283¢ July|139 Aug 
N Y & NJ Telephone___} 50/114% Aug 6)114% Aug 6 Febjll44% Aug 
Ontario Silver Mining --.| 200) 4% Aug 7/ 5 A 7} 62 Jan} 6 May 
Peoria & Eastern__---- } 100) 1734 Aug 5] 17% Aug 5) 13 Apr} 21 May 
Rutland, preferred __--- 100} 28 Aug 5) 28 Aug Sf 24 Jan| 30 Mech 
St Joseph & Grand Isi'd- 200; 16 Aug 4;17 Aug 4jj 13 May! 18% Mch 

First preferred -__--__- | 501/43 Aug 4) 45 Aug 6G} 38 May) 45 Aug 

Second preferred _ ---- | 300) 22 Aug 3) 25 Aug 4% 21 i 25 Aug 
Southern—M «& O stock! ! 

trust certificates____- 50} 70 Aug 3/70 Aug 3 Jani 774% Feb 
Standard Mining----.-- | 600; $2 Aug 4|$2 Aug 4] $144 Feb| $2 Aug 
United Cigar Mfrs, pref-| 100) 93 Aug .3} 93 Aug 3] 80 Jan! 93 Aug 
U S Leather, preferred - - 10)115 Aug 6115 Aug 6) 95 — 15 Aug 

| ! 











Outside Market.—The upward movement in copper 
stocks which was the feature of the “curb” market last 
week continued through this week, and though there was 
some reaction at times, still the market closes stronger 
and the majority of issues higher. Butte Coalition was 
especially active and after a recession from 27% to 27 
ran up to 29%, the close to-day being at 29. Boston 
Consolidated Copper sank from 14%.to 14 and to-day 
sold up to 1434. British Columbia advanced during the 
week from 63 to 634, and to-day jumped to 73g. Cumber- 
land Ely also made further progress upwards, from 9% 
to 10, the close to-day being at 97%. Dominion Copper 
advanced from 2 3-16 to 234, easing off to 254. Greene 
Cananea rose from 123% to 13 and reacted finally to 1234. 
Nevada Consolidated sold off from 1514 to 15, then up to 
1534 and to-day advanced to 1654,with the close at 153%. 
United Copper common was conspicuously strong, ad- 
vancing from 7144 to 8%, with a further gain to-day to 9%. 
The final transaction was at 954. Goldfield Consolidated 
improved from 511-16 to 64% and Nipissing from 7% to 
734. Yukon Gold sold up from 4% to 33g and back to 
54%. The specialties, with the exception of Bay State 
Gas, were practically at a standstill. The last-mentioned 
stock was affected by more or less mate es oe talk regard- 
ing its affairs and the fact that an order had been signed 
discharging the receiver; also by the flaming advertise- 
ments of Thomas W. Lawson. Some 225,000 shares changed 
hands at from 1 1-16 to 2 7-16,the closing quotation being 
2 5-16. Standard Oil lost a point to 639, but later ad- 
vanced to 645. Guggenheim Exploration sold down from 
184 to 180 and up to 182. Chicago Subway opened the 
week at 204, fell to 20 and rose finally to 22%. 

Outside quotations will be found on page 338. 
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 











































































































OCCUPYIAG TWO PAGES 
STOCKS—HIGHEST AND LOWEST SALE PRICES saves oi| STOCKS Range Since Jan. 1 1908. jor Previous 
me NEW YORK 5 al On basis of 1U00-share low ear (1 
saturday Monday Tuesday Thursday Friday W eek EXCHAN | — 
Aug. 1. Aug. 3. Aw. 4. Awy. 5. Aug. 6. Aug. 7. Shares { Lowes Highest Lowesi Highest 
* Railroa 
8714 877g} S714 8734) 87 873; 8753 8814) 875g 88%} 88 8914} 54,150) A tch Topeka & Santa Fe} 66 Feb14j 891, Aug 7 Nov | 108i Jan 
#91 93l2} 93 94 | 94 94 (94 94 9414} 2,200 A i ieee 83%3 Feb 17} 95 J'ne2y||} 7% Nov lois Jan 
y2lg 93 | Ol 93 | O2lz O3lof 92 927%! Y2lg 928;} 91%, 933:) 5,800] Atlantic Coast Line RR_- lg Mch 2 J'ly 2:|| 58 Nov } 133ig Jan 
92 92lei 915g O2t2) Mllg 92%4) 915s 9214) P1lg 92lz = 931] 24,070] Ppaltimore & Ohio... ._- 7olz Feb 0 9435 J’ly 3U|| 75%Nov | 122 Jan 
*80 683 | #80 83 | #80 683 80 8683 83 i eee oO pre BES LM Jan 87 v'nel 75 Nov 941, Jan 
515g 53 | 52 5384) 52% 533,/ 528, 5314) S52lg Halz “Bala 553,| 98,755 Brooklyn Rapid Transit_ aT Feb | 10 53g Aug 7) 263%,Nov Jan 
= =o e--- ----| ------ Buffalo usque, pref... Ch21), 64% meall 741gNov Feb 
173 17483 I7ii, 17212 172i, 173% 172i2 1738, 170i2 1725, s7u% 17212] 23,100 (Canadian Pac aga 140 . Feb 174 17453 J'ly 31} 138 *NoY 1951p Jan 
*643, 65 #6434 oan *641o *64l2 65 *64l2 65 | *64 65 | -..... anada Southern... ._ 54 ch 4, 647g J’ly su 52 Nov 65le Jan 
#190 200 [#190 *190 *193 200 | 198 198 #195 200 100/Central of sf Car --- 160 Feb1l] 198 Aug ‘|| 144 Nov} 22u° Jan 
4314 4334) 43 ts 433g 4483) 431g 441g) 43 433;]/ 425g 441.) 26,250|\Chesapeake & Ohio____- 25l2 Feb 1y| 4653s May21|| z2314Nov 56 Jan 
*25 = 2512] #2412 2251p] 25lg 25ly) 243, 25 | #22 25 | #23 245; 700 Obicege 4 e Alton RR....| Ww Febis| 27 J’nely SigNov | 27l9 dan 
#..-. 56lo/#..-. 56 [#.... 57 [#---. 56l2/*-...  571:|/*.... NF ge sid i eh Ce pare 47 Mch24| 6) Mayci| 48 Sep Jan 
7 Tig] 73g Tle] 7g Tz] | Gq 7 Tig 5 6%s| 8,100 Chicago "Great Western..| 3g Feb +) 8isJan 2 6isNov | 18 Jan 
5lig 5712] 60 621s] 6814 681;] #60 70 | #69 63 1,000] Do 4% debentures...| 3312 Mchis}] 68, Aug 4// 46 Dec | 79 Feb 
22 «25 25-2633 25 = 2614} 261g 27l4) #25 = 271¢| #25 Ft 2,800 Do oa pace “A”’____| 15le Feb15] 31 Jan 6!) 21 Dec 71%. Feb 
93, 103;} 107%, 113s} 105g Ills} 10te 11 1 10%, 9% 107 6,300) ae 6 Febll} 11% Aug é $l4Dec 26); Jan 
14153 14278} 14053 1415; Pod 14219} 14214 i aeNe 1433;] 142%, 1443; 160,450 cnleago M Sin & St Paul__} 103!gJan 2} 144%, Aug 7|| 93l2Nov | 1571. Jan 
156 160 |*156 160 | 15814 159 | 160 15912 1603;/ 160 SRF DO Os. wuss esoce,. 138 Jan 3} 16; Aug 6/| 130 Nov | 165!2 Jan 
e-ce ----| 132 132 } 132% 13334] 13312 iss 1341g 135 | 136 136% 4,866 De 5 instalim’t ctfs} Y8leJan 3) 1367 Aug 7|| zx5 Nov / 141 Jan 
at 151 | 150 15012] 1501p 1507] 151 151le] 150lo 151 } 152 15213 3,224] Do pref installm’t ctfs} 12553Jan 2] 1522 Aug 7} 111 Oct | 149 Jan 
159% 160 | 15934 16014] 15912 1611g| 16012 16119] 15912 161 | 16112 1631-| 13,600 Chicago & & North Western 135t2 jan 2| 163'; Aug 7 126 Oct | 205 Jan 
#200 210 |*200 210 |* 210 |*200 210 |*200° 210 #200 210 | ..-...|| Do pref..._..._..___ Jan 11} 205" J’ne25f) 185 Oct | 234 Jan 
*132 136 [#132 136 }|*133 136 |*133 137 |*133 137 137 1 SUC chic’ * P Minn & Omaha lia Feb 25) 14u Aug 7f| 106 Oct 170 Jan 
*153 165 |*155 165 | 159 1590 [#155 165 |*160 165 | 162 162 200} Do pref.........._-. 40!eJan 3| 165 Maylo|] 13712Dec | 165 Jan 
*3lg Stn] #314 35g} «Bln Sig Ble] Slg Bla} 38g 38s 606 Chie Uni ‘Trac ctfs stmpd 53 Apr 3} 4 Mayls 15, Oct 33; Ma 
12 12lo} 121g 1219] 121g 1214) *12 1284) 12lg 121g} 12% 13 1,100} Do pref ctfs stmpd_._ 4 Apr 1c} 1434 Mayl3 s Dec 17. ‘«J'ly 
*551g 58 5553] 561g 57 | *57lq 5S 57 -573s)_ 577g 577g} «1,110] Cleve sae Cite & St L...| 47l2J’nel7} 62 Jan 15]/ 48 Nov 927, Jan 
*88 = 95 95 | *88 95 | *90 95 | #90 99 97 8697 100 Sa 2s eee $5lg Feb 19} 97 Aug 7 86 Dec | 1081. Jan 
$214 3212] 321g 3212} 321g 3212] 32lg 3233] 32 B2lef 321g 327<) 11,860 Colorado a & Southern....| 21 hey a 3314 J'ly 25 17 Nov 387 Jan 
6134 6214] 613g Gllo} 62 6214) *62 621g} 623, 6212 G2ic} 1,73% Do 1st preterred...__ Ja bile J'ly 24 41 Nov 691. Jan 
52ig 521g 5214) 52 52 521g 53lo) 521g 531 54 54 4,250 Do 2d preferred__...- 3934 Feb L 53le Aug 5 2¥loNov glo dan 
169 170 | 16914 16914] 169 170 | 170 17014} 16912 170 | 16934 1711-| 6,100) Pyeiaware & Hudson... 14112 Feb 10} 1742 Aug 7|| 1235gOct | 22712 Jan 
*519 520 [#519 520 |*519 520 |*519 520 (*519 520 |*519 520 | ...... elaware Lack & West_! 420 Jan ¢/] 540 May 4]! 369120ct | 510 Jan 
*27 4 278) 27 27lo} 2 277g] *27 28 [| §26lg 2261p] §2714 271,| 1,010 2 ~s* J Rio Grande__.| 14144 Feb1t; 277s Aug 4 16 Nov 427, Jan 
i673 671g] §671g 671g) 671g 671g) *6614 6712) 67 67 671g 67% Og ares 3914 Mch 2} 70 May|1s 53 Nov 837g Jan 
meee 42 | 435 42 38 2 ee OGF (FE EB dee Gece edoces Detroit! "Unite RET ES 82lg Aprils} 42 J’ne3ul) 313,Dec lg Jan 
$1514 15l4) §141q 141g] 14% 147g oJ §15ig 15ig} -... -... 350}Duluth So a & Atlan 1614 Apr zs G4Oct | vi: Jan 
2 24 «(24 241g #239 bat $23 «Bi ease =...) 325 Do pref 26 Apr24} 10 Nov| 39 Jan 
24g 247g] 241g 248) 24lg 25] 24 243;| 235, 241g 4 25 | 32,450] [rie -...-._______ 251g J’ne28H =21,Nov] 4414 Jan 
401g 41le] 40 4L 401g 405;j 40 4019 4014 xs 403,) 3,810 “Do = eee 44 Mayl¥ 283 Nov 75%g Jan 
1 31 301g 30° ©8014) 2912 30!g) 30 1378, 297%) 2,625 Do 2d pre Me’ sl J’ly si 20 No 67 Jan 
137 1377s} 13614 18714] 13614 1375s) 137° 138 | 137 13814 2 139%] 86,800|Great Northern pref... 113% Feb 10 13953 Aug 7 10712Oct | 1893, Jan 
6734 68l2] 67% 2 2 681, thy 6812] 24,935] Iron Ore properties...| 48!gJan 2] 69 J'ly29]] 57 Oct 66 Jan 
ovee ‘igh ‘ees aneel. abdn - Gum Ske SanafPocee Th Ef SEin<dl ocd5-s Green Bay & W,debctfA| 71 Mchlv/ 77!2 Apr 6 75 Oct 75 Oct 
14 1414) 141g 1433] I4lg 141g] 14lg 143] 14lg 148,] 145g 147 108} _ Do eb ctf B 3 Jan 14; 147g Aug 7 53,0ct 141. Jan 
*231¢ 26 | *23 26 | *23 26 26 26 26 25 25 125 ee my Binstele nieuws a 20 Mch24| 26 Aug 5 24leO0ct 47 ~ Jan 
*73 #76 | *73 797s] *73 79% *73 797%) *751g 79%gl *751g 92 | -.....]42 Do pref.._.._____ §70 Jan | 74 May20 72 Apr 8612 Jan 
*85 90 85 90 }*.... 1.*85 690 90 a Pre Hocking t Valley trrects..} 62 Febluj 90 Mayi4 63 Nov] 114 Mch 
*801g 87 |*.... Rican aasgr Pecas SF ree a ee pref.3s. <i... 69 Mchly| 85 Mayl4 64 Nov v4 Jan 
14253 14312) 71395g 140 3954°141 395g 1403;| 13912 160% 13934 141 16,165 itnols Oaneeatte as ol 12212 Feb 17| 143!2 Aug 1} 116 Nov} i7z Jan 
11g 1154} lig 215g} Lllg 111 1llg 11%) 11lg 113) 1s 12 426 nterbosu-Metrugulitan Hi 4dan 4] 12lyu'ne } 47gOct 39 (Jan 
32)g 33 321g 327%] 32 3234] 32 - B32lp| 3214 327g) 32le 22] 18,910 “ene 17g Feb 19| 343g Aug 7 14 Nov 754 Jan 
1714 1714) +17 17 | *17 18 | #17144 18 ] *17y 18 178g 17le 46U|lowa 4 ae ‘RS ED 10 Febiy| 19 Mayly YigNov 287; Jan 
*351g 3612] *35lg 3612) 35 35 35lg 36 1 *35 36 35ig 35le]/ 1,870 EE DRG 27lp Feb 19] 36l2 J’ly 24 zy Dec il Jan 
*55 60 | #55 60 5912 5910} 60 60 4*55 62 60 = 60I- 230 Cc Ft ‘S & M.tretspre!| 5blgAug 4) 70 Jan 1s\} GO Oct so Jan 
*2514 2512] 247, 25 2512 257s) 26 26 2514 25le] 25lq 25%] 1,800 anees oe Southern..}| 15 feb2s} 26 Mayrs 13s Mch 303, Jan 
*57 -57le] 57ig 57g] 5712 571s] 57le 58 J *57  -583;] #55 «62 600 eiic 2. 46 Febiy| 68 v'R 45 Mch]| 613; Jan 
#13 16lo] *13° «=«-:16lo] #13 -1Gls] #13 «—s«d1Gle} *13° = Gla] «16l2 16!2 200!T ake Erie & Western.--| 12 Jan 4{ 19%; Mayl 11 Nov] 2sl2 Jan 
*43 49 *43 49 *43 49 *43 9 *43 49 *43 ae Do TUES otevivonic 34 May zj 45 Maylz 393yNov 67l2 Apr 
*37 44 *37 44 #38 44 *38 4 *37 44 43 47 1,006 | Lone Istand.-.... 233.5 w Feb 6| 47 Aug 7 26 Dec 6719 dan 
1091g 10914]*109 1091s} 108to 110ts 1093, 1101 1101s} 10912 1117s} 9,030, Louisville & Nashville...{ 571; Peb1y} 113) Maylyl| sSleNov | 1451s Jan 
1383g 138 13812 13819]/#136 138io] 138 138 |*136 138!c} 138 138 “4004 1 i sabeton Elevated...{ 12 Jan 4] 13912 Mayltl) 100’sOct 146 Fe 
#25 30 | #25) § #25 30 | *25 3014725 30 | #25 ©30 | ~..--- etropolitan Street-...]| 15 Feb24, 05 Apr 14 23 Dec | 107 Jan 
CO? aoe Ses | lL 163g 163;| *14 1... sealheenene Central. iis... W4teJan 2) 20!lo Jan xs 123sNov 275; Jan 
15ig 157g} 15le 1534) 15 155, 15!4 155s} 155g 155; 1534 “T63;| 6,820 bo ‘trust Co certfs__.- 1415 May 1 17lg | RS TS, Sea hae 
29 «29 291g 293; 29 293;) 30 304] 30 3014) 28% 253;| 1,042|/Minneapolis & St Louis. 20 Mch 2} 32° Maylal|“Zsl2Dec [by Jan 
765 70 6614 661y) §66 66 *64 69 *O4 69 | *64 $i | 150 a ee ae 6l Feb 2 6¥!2 May 1b}| 26212Dec v0 Jan 
11612 12675] 1161g 1167g] 11614 117 | 11612 1177s] 116 118 } 118'4 119%] 7,530 ‘ian st P & 8S Marie.2_' 794 Jan 119%s Aug 7|} GO Oct | 14uly Jan 
*140 #145 |*140 145 [*140 145 (*138 145 [*138 140 140 140 300, CO atts th oad 125le Feb " 144 J‘ty 2z/] 110 Oct 16s Jan 
Bllq 317s} 313g 3214] 3134 323:| 317g 3214] 31le 32 3il4 $23;| 19,90¢|Mo Kenens & Texas_.... 17ig Men 2] 323g Aug 4|| 208y;Nov | 445s Mich 
4 6314) 64 64 64 6414] 6414 641y!. 64° 64 643, 65 1,406 ED 0 .s éneotsbdend 46 Feby}] 05 Aug j 03 Nov 728, Jan 
58 | 57 58 | 57 57%] 553, 571s] 56lg 59 | 5712 59 | 36,33C| Missouri Pacific .--..-. 2gsle Feb 19] 64l2 Aiay2 Ol]  44tgDec 93, Jan 
“08 120 |*110 120 {*100 110 |#100 110 [*110 120 [#110 120 j -.---- ash Chatt & St Louis.| 9754Jan 2] 113 J’ly 23 v7 Dec | 14/7 Jan 
108 1085s} 1073; 1085s] 108 109 ee 10819] 10714 108i-] 108 109%] 17,43: |4% Y Central & Hudson 90g Jan 2] 1101, J'ly 22]| 283 Dec 134%, Jan 
*40l4 4119) #4014 41io] #4014 41le 4073] *40 41 | #393, 401» 30U]N Y Chic & St Louis....] 24lgJan 5| 41% J’ly 23)| 193;O0ct 63lo Jan 
*93 100 | #93 100 93 100 *93 100 | *93 100 B. 200: | asovee Do 1st oe a a digitata al 90 Jan 14] 102 Mayl2 85 Nov] 110 Jan 
*7llo 75 | *7Uo 75 | *71le 75 | *71 74 *71 75 74 74 106 ee RIS ww Feb S| 75 Mayl4 41 Oct y15, Jan 
141 141 141 141 141 141 141 141 }§1397g 1397s] 14112 1413;] 1,450)N YN abe & Hartford! 12%gJan 6] 142 J'ly23 274gNov | 189 Jan 
421g 4253/ 4214 4539] 4212 4311] 4219 4310] 4212 427s] 423g 4314] 28,950|N Y Ontario & Western__| 29g Feb 19] 43% Mayll|] 28 Oct | 4% Jan 
733, 7324! 735g 73%3| 7319 735;| 735g 7334] 73% 747s3| 74 75lg} 5,100! Norfolk & Western_.__.. 58 Febly| 751g Aug « 56 Oct ¥2l4 Jan 
*81 2 | *8l $2 | *79 a8 cia: pond Cee, oe tae Se Do adjustment pref...| 74_ Mch24] S81 Jan & 70 Oct YUly Jan 
1413, 1423g, 1403, 14lis} 141 14sig} 142 143lg] 1421g 14314] 1423, 1447; |130,366| Northern Pacific......_. 116% Jan <}| 1443 Aug 4]] 100lOct 18¥le Jan 
1283, 129 1277g 129 12814 12¥ie] 12914 1297g] 129 130 13014 13135; 22,235 Do gubecrip rects.....| 103 Feb lu} 1318; Aug 7 9lteNov | 134 Feb 
#70 = 80 | *70 #70 «680 | *70 «8680 | *70 «680 | *70) «680 | -.-. acific Coast Co.....-. 7ilg Apr 2) Y8leJan 14]) 56 Nov | i24!s Jan 
*80 100 | *80 100 *80 100 *80 100 *80 100 80 100 | ...... DO 16t PCT. nccucos 90 May26] 90 Mayzt 65 Nov i6 Nov 
*70 90 *70 90 *70 90 *70 90 70 90 *70 BD. | asmoen Do _ oe Sere 7 Meh27] 97 So 1s 85 Dec {| 125 Meh 
125%g 12614] 124%, 1253, 147g 126 125!g 126 1247g 12614] 125 1263,) 85,456)Pennsylvania .......... 10834 Jan x} 12633 Aug 7|/rl08igNov ) 14143 Jan 
#75 76 | *75 «676 | *75) «6976 =| §72lg ~72le] *7 76 | *73 75 0} Pittsb Cin Chic & St how ---| 589 Jan 7] 76lg J’ hd 28 Oct is Jan 
#90 8 90le] #91 95 93 933.) *90 95 95 | *90 Do pref. Slig Mch 3} Y8 vv ue 4 6912O0ct 10512 dan 
122 12353} 12114 1221-] 12112 12414 12234 1245s 5 92lg Feb 1i] 126%, Aug 7 70!20ct 139ig Jan 
ance anne} *881Q 861g] #84 86le] *8414 S612) *84 78 Jan 2] bS7lp Mayls 73 Oct 2 Jan 
a4 841s) * 847g 85%) 85 85 76 Jan 6] &6le Mayls 67 Nov y4 Jan 
177, 18 1734 1784) 1734, 18 18 1834 ,10le Feb 3] 1¥l2 Mayl4 114 Nov 301g Jan 
333; 341s] 33lg 333] 3333 34 | 333, 36 20% Feb 3} 405, Mayl:|| 26!:Nov]| 6412 Jan 
*50 455 | #52 55 | *53lo 54 | *53lo 55 42 J’ne24) 61% Jan 1é 58 Oct 70 Jan 
2612 Qe} 27 le} 27° 28 | 28 2s 1944 Feb ly} 34 Mayls|}| 24 Nov | 483s Jan 
183g 183g] *#18 1819] *17lq 18tc] 171g 173 10 Mch 7] 1883 J’ly 3) 1 Nov] 2512Jan 
1 1 vs 42 1 40 1 241 Feb 19) 412 J’ly v1 25 Nov 6212 Feb 
27; 9 23. 6614 Feb 17] 612 Aug 7]! 63140ct 9614 Jan 
1063g Jan 2] 12512 Mayl:|| 100 Oct | 11s8!g Jan 
9lg Jan lo} 2 3g Aug 4 10 Nov 34 Jan 
250 Mch 5} 513; Aug 4 2919 Nov ¥4lo Jan 
123; Feb 29] 26 May2( 17!2Nov | 37g Jan 
hird Avenue (N Y)...}] 15!2 Mch23] 39 Apris||} 16 Nov | 123 Jan 
‘!Toledo Railways & Light 87g Apr 9] 1514 May « 9 Dec 29 Jan 
; Sag 2. L & Western..| 12 Feb 6} 24 Aug 7 163; Dec 333, Jan 
| RY Fae 33 Feb 3] 5612 Aug 7j/ 293;Nov | 547g Apr 
91 75 Slawin City ‘iapia Transit.| 7844 Feb 7] 214 Mayl19j| 683;Nov | 108l2 Jan 
158%¢ | 355,23 nion Pacific......... 110!9g.Mch 2} 1585s Aug ‘/] 100 Oct | 183 Jan 
83 2,950 _ > eee 7914 Apr 2] 85lg May22 7 Aug 95 May 
23 800) Unit Rys inv’t of San Fr- Jan 24] 24le Apr 2* 101g Nov j2 Jan 
al 2200 Dn Otel... .ncncsccccce 271g Jan 22} 43 Apr25|} 20 Nov] 71's Jan 
1 14 3,300 Woavasn METER IES 633 Mch 3] 141; May21 8 Oct 1sle Jan 
, 2 ; ‘ 2 283] 12,015 De MO bs ead 13° Mch 3} 2v83 Aug { | 14igNov | 38le Jan 
2% 12 ¥% " 12 13 122, 14 Wat>x 34 | #1AIm 141-1 9 KAN! Western Marviand._... 5 Mchi4| 16 Mavis on %- Tan 
BANKS ANU TRUST COMPANIES—BROKERS’ QUOTATIONS. 
Banks Bid | Ask Banks Bid | Ask Banks _| Bid | Ask Banks Bid | Ask Banks bid | Ask Banks Bid | Ask 
' Hanover ..}| 475 | 485 Metropolis § 375 sone Ontentel §..* <adal. once 
New York Chemical ..| 405 !' 415 || Fifth Ave{_/3800 —— & Trac} 525 { 539 || Metropol’ nf 162!-] 1671|| Pacific J_-.] 230 | 250 
Actna .....{ 170 Sa4 eo Ctly 1471ef 1521:)| Fi —_ asad 300 | 350 |j[Irving N Ex} 175 ; 185 || Mt Morris{/_} 200 a IRS 410 | 420 
America jj. .} 510 } 525 |) City.....-- T2965 gone t MD cnnedd 675 ----|| Jefferson {j 170 | 180 |] Mutual 9.--} 295 } 4u5 || People’s 4.-| 295 } 305 
Amer Exch.| 225 | 230 Goat & lron} 215 | 225 14ch, St@ --] ..--| 175 || Liberty..._' 500 ----|| Nassau 195 | <U5 || Phenix ...-] 147:.] 155 
Battery Pk.} 118 | 125 |/Colonial J..; 700 | ----|| Fourth -.-.| 190 00 |}Lincoln _-.; 515 } -...||New Amst} -. ---- || Plaza 9..-.| 575 aise 
Bowery { ..] 320 | 335 ||Columbia J 500 || Gallatin <..| 315 | 325 ||Manhattanf| 290 |} 3.0 || New Neth’:| -.-.] 210 || Prod Exch | 150 | 160 
BronxBoro$| 300 |] ...-||Commerce ./1163 ----|| Garfield ...| 285 | 300 ||Mark’t&Ful) 240 | 259 || NewYorkC | 500 | -.--|/Sherman .{} 135 omeitd 
Butch & Dil 150 | 155 ||Consol’t’d__| 115 | 120 ||Germ Am §]j 130 | 135 ||Mechanics’.| 248 | 255 || New Yerk -| £00 ] 510 ||Seaboard __| 340 | 350 
Century f..{ 170 | 185 ||Copper -..-, 218 | 225 ||Germ’n Ex | 475 | 500 ||Mech&Traf{| ----} ---.|| N’ht &Day$| ..--| 260 ||Second ...-| 350 | -... 
Chase ..... 23> ----||Corn Ex 9_-] 305 | 315 ||Germania 9} 500 | ----||/Mercantile _| 125 4135 ||19th Ward‘| --.-| 500 ||State 9_--_|f21Me| -... 
Chatham _ | 700 | 305 |] East River_| 135 | 145 ||Greenwich {jj 250 | 265 ||Merch Exch] 165 170 | North Amei| -.-.-] ----|}12th Ward Jj -.--] % 
ChelsenEx {| 200 --.-\| Fidelity 9__] 165 | 175 ||] Hamilton {]_| ----| ----||Merchants’_| 157!-{ 16219] Northern — ae 155 ||23¢ Ward 190 Laas 















































* Bid and asked 


rices; nu sales were inade on toisday. { Ex-rigats. § Less than 10v soares 
T Sale a* Stock 


ij State ban iss 
xchange or at auction this week A ist installm’t pald. 


a ex-dividend and sigets. o New stock 
n Sold at private sale at this price. 




































































































330 New York Stock Reoora—Oo nciuded— Page 2 (Von. Lxxxvit. 
SLOCKS—HIGHEST AND LOWEST SALE PRICES Sates o/ a ~KS kanye Sunce Jan.) 190s jor Fretweus 
- the K STO of 1U-share 
Saturday Monaa; Tuesday Wednesday | Thursday Friday Ww ney CHANGE war sna as fear ni) 
Aw. 1. Aug. 3. Aug. 4. Aug. 5. Aug. 6. Aw. a Sharcs. Lowest Highest } Lowest Highes, 
10 10k] Ss 83q 101s} «10 =: 101g] 10 = 101g} 101, «10%;| + 10lg 261s} 1,820 4lp Mc! 105s J’ly 30) 
2ilz 21% 92atp 22:| 21 21! 20 20°] gtvig Iwi.| six” 2 sso] “ber te, Sue sabe Wete-se) ae Aewanl ss ane nll is et ue Jan 
12 13 13144 13%;) 12 12 | #11” 137] #11 1s 13'y Mey 22 8 Oct | 213; Jan 
217g 2 dig 218,| #20. 221;] 2Mle 21%) 215s 21%] 218, 21% £2 Aug 1j/] 11 Nov | 25% Jan 
43 431g] #4219 431-| 427, 43 425 43 423, 42.) 43 4% pref. 44 J’hy27|| 28 Oct £1lg Jan 
Industrial & Wiscellancous 
~~ a aes) lee éencttGet | dacs BOD .. paca akesae ss 164 Jan ¥/§185 Jan 1s Aug }.3: , 
11 TAN] F012 11g] 113g 113, 155 115s} 113, 213, Illy 12 1,300 a piss & Mch 6] 12 J’ly 22 ars Aug arr ho 
34° 34 | #330 (34 3435 3414 341;] 3412 35 B42 3514] 3,078 ” ee: RL Ue 14 Meh G| 36 J’ly es 14 Nov |  433;Jdan 
77 + « =78343) 7714 781 7712 79ly 7914 80 794 81 SUlz 831, /238,616 Amaigamated Coppe 45lg Feb 1,] &3%3 Aug 7|| 241%,0ct wig Jan 
2 25 24le 25 241g 251s] 25 25 25 25 25 25! 2,100} Amer Agricultural Cher 13 Jan «| <6 J'ly? lu Oct 253s Jan 
*91 92 | *87° v2 | ¥*87 2 | *87 92 92 gz $2le pul 200 7sleJan 4] %453 d’ly 24} 75 Oct v5 Fep 
*20le 21 201g 21 2ilg 2ilg] 203, 21%} 203, 213, 7, i44y Apr ob 13%Nov 23!o Jan 
*.... 82 [*.... 82 }*.-.- ae! SS 73 Apr 2s . dich 20° dan 
53, 5%f 5% 5G] 55g 58s] 58y SHY 8; 68g J'ly 25 Oct Tle Apr 
61 61 61 61 6033 6053} 60 60 62 J'ly 2 33 Nov (ls Apr 
3014 40 | 391g 395:] 3912 4014] 40 405s] 40 403; 4214 Aug 7 "| 451g Jan 
*i01l2 103 | 102% 102%)*102 104 103. 103 W3 103 104 ~J’ly 20 103) Jan 
B3lg 34 337g 35 343, 35%) 45g 351g] 8434 Zdle z5%5 Aug 4 361s Sly 
*90 °° 2 _, ee ees es ¥ eT Do pre gu J'ly 30 gu” Ja 
§207 207 [#197 210 |§210 210 [§210 210 [#205 215 }*205 220 75 Asmastean Express___--- $170 Feb 26)$224 Mayll 247 Jan 
*71g 884] F78q 88) 73, 83g) Ty 78) #73, BS] SHB, 400) American Grass Twine._| 3%van S| le Aprl4 sly Jen 
414 4s) dig 4M) 41g 4g) F4I4 4p} Alps Az) bg te} 1,000) American Hide & Leather} 23; Feb 2¢ 412 Apr 14 Gly Jan 
21 21 2133 22 218, 23° | #22 (231s) #22 424 | #22 23 ve Sr eee ae 1219 Mch 4] 23 Aug 4 30!- Jan 
277g 2885) 273, 288] 275g 2814} 2734 k] 23 284] 277g 281-| 9,831) American Ice Securities..| 1212 Feb &| 29!2 May2s 8s” Jan 
*10 11 | *10 11 | *10 = 11 103g 111g} Allg 12%) 12 13 3,250 eo Linseee. .. 6° Mch :| 13 Aug 7 ly Jan 
*2oa, Beas] Bo Belc| “B0l4 87% 50 Bric 86 Briel "B6 _B8t9) 30,280 net cise] Hay Sees] Seg Ass 35% Feb 
“4 Sly 56le 4 2 5 ¢ 3 SIs} 39,250 ‘ive. $13, Feb 25] 5812 Aug 7 753. 

107 107. a 107 | 103 109, #108, 110 198, 1091: #107, 1081, 3a American é xe CI thie Jan zu] 109 Aug 4 te “ 
Tle 7%; 73 753 Zig Zp] 7 8 73, 7% .700] American Malt Corp ~--7} 3 Mech 2] 8 Aug 6 $712 A 
#38° 40°] 38 38 '| 307% 30%] #39" 40°] 30° ayt-| #2812 39" | “900 Amevican qitait Corp.---| ot Jan 13| 30% AUE 4 So Feb 
S$2Ig S21 B2 B2ts] S20 AZAy] -B25g -SBIp 83 8ue] 83 84! | 12,300/Amer Smelters Sec pref R| 70 Jani] ‘4's Aug 7% U3ig Jan 
95g 901 SS5g YU] SYlo 92 G21q 943:[ Ys YE] WOOL, 107 [510,110 aeetanies & Refining} 5512 Feb ii} 167, Aug i 2165 Jan 
108 108 | 108 108ly} 10S 1091;] 1098 1102.) lOvlyg 1101;) 110 1101; el De’ pret....o.cso<c<s 873, Feb zu] 110g Aug 5 1173 Jan 
*180 220 [#180 220 |*180 220 |*180 220 180 220 |*1860 220 | ...-..- American See vo ae 260 Apr3u] 200) Apr 30 205 Jan 
#903; 95 *90% 98 ™ . 95 4 a - 100 | *95 100 10u} Do pref_........-.-_- 80 Mch2sj 96 - 3u doz J’he 
*7 9 7 : Ie bt #8 9 er steel un diz Feb 1s Ba ug Gi} -.-- ----| ---. ---. 
33 oil] la afb |The ssh $8] afb. | Te | a AB eee) are a a a ae 
$ 25, 4 1 2 132 2 1331e} 133l2 1341-] 1323; 135 } 24,000 an S ing rie Jan 2 135 Aug : #7lp F 
#127 130 [#126 130 }*126 | {#126 130 “| 1261s 129 “}*126 139 300 wor - meee Pgnning 105 Feb 1s} 129 Aug € oH “ian 
1213, 1213,' 12112 1213)} 12134 121 121% 122%] 122° 122l;] 1215, 122144 4,908 Pars bn Teteph & Teleg| 101 Jan 6] 12283 J’ly 25 133) dan 
9lle 96 L2ly 937g V4ig 95 9314 5 93 931; 9333 Oslo) 4,900} American vabee L aak pi} 72leJan 2 Y7lo J’ly 17 53, Jan 
2473 247] *24 25 25 = 26lo] «- 25le2 «QWle}| «2514 261] 253, se} 5,600 paencee Woolen....._. 151g Feb 17] 2612 Aug ¢ ably dan 
*93 «04 YB 935, 93le 94 933, 933;) 923, YU8:) Y3le Oslo 900 CO Re BERRI! Jolg Feb ly) 94 Aug 4 8 lovig Jan 
4753 481 47 48 4753 4512] 4814 49 488g 491:| 48° 50s} 72,050|/¢AnacondaCopper Par$2| $27!2 Feb 19} $5012 Aug 1|/ $25'lgOct | suz3, Feb 

3431 3 3 Be 4 3lg 38, Sle 64 33, 4 6,300} 4Bato unaMinag Par$20| S$2iedan 23} $5 Meh 26 $3 Oct LMtle slay 
1912 20 20 «20% ) 198, 21 21 Qile} 213, 233;] 22 243;) 12,500 Bose chem Steel_______ 12 Jan 1s 24% Aug c "8 Nov | ‘(igJan 
#4712 50 | #4712 493) 407% 51 50 5lly 54 52 5 3. en EA 35 Apr s Aug 23 Nov} (5 Jan 

#126 135 [*125 135 [127 134 |-126 182 |-126 135 EE FS ex. - Brookivs Union Gas____| 785 Feb 21 Bale Fly: 23 20 Nov} 125 ‘May 

Ilo 11h] *111y 12 | *1ilg 12 | *11yy 12 112, 113;) *1llg 12 200)Brunswick Dock &C Imp 6 Jan 113; May!4 6 Oct 14lp Jan 
*191g 20%; $2014 201] #19 201.) *19 «9201, 20 20 201g 201- 620| Butterick Co___._...___ $10 Feb 7} $25 Jan 1i/| 27. Oct 49lg Jan 
273, 273,| 273; 30 291g 30 283, 291-] 29 295) 29 293.) 24,165 on ro a lilo Febit| 30 Aug 3 1l7gNov 40 Feb 
Q7lo Yi} 98 ~8 | #97 Oe] #97 YSI-} 9S 98 Y7lg 971-| 600\S/ Do pref__...___.__ TA, Jan vj ¥8 Aug <|/| 68 Nov | 2 Feb 
323, 33%] 325g 331] 32lo 337.) 331g 341] 33 341;] 33° 34%| 33,170|Colorado uel @ Wron____| 1553 Feb11| 24% Aug 7|| 14 Nov| 67% Jan 
2214 23 222 227) 221, 231) 22 23 22 22%) 22 23 | 11,600/Col &\Hock Coa! & !ron_ 14% Mch 6] 24 Mayly|| 14 Dec | 2s% Apr 
383; 139 | 138l2 139°} 13sl2 1393] 138 1391/] 13512 139 | 139 1411-| 11,400 Conecsidated Gas (N Y)- Jan | J41l, J’ly:3)) 74 Uct | 140\4 Mch 
19 191;] 19 191s} 168 26 | 195g 201;] 193, 204;) 19%, 20 | 18,452 ux ~ — Refining-- 1034 Feb 10} 20l4 aug 5 8 Oct 248, Jan 
76 «(76 765g 7ti%| 7773 777;| 783, 79 79 30 79s 793;| 1,837] Do pref_.._.....___- Jan 80 Aug 6]] 46 Oct $3 Jan 
B5lq 371;| 3614 38g] 313, 3%] 371g 381.] 3712 38l2] 375g 38t-| 26,005 Distillers’ Securiues Corp} 2714 Feb 19] 28l = 5 25 Dec | 78 Feb 
*80~ gs | #81 *81 «88 1° §8 | *84 88 88 88 100 —. Mining & Smeit’g} 75!2 J’ly 15) 88 Su Oct | 163 Jan 
84 843 | §85le 851;) 85lg 851;) S85lg 86 86 861s} 86le 883:/ 1,750] Do pref........._._. 69 Feblo] 883, Aus 7|| 47 Oct Jan 
Pee) ere eae Bee ae a ee 500 Federal s Sarat Ref of N \| 55 J’ly ze) 68120’ Loa 42 Feb | (212 J’ne 
VGle 961 Y65s Y6O.| 965, 96.) 96 961)) Glo Q6I- 961;; 1, Ra ae RS RE, JolgFeb 3] 100 76 Feb | 100° May 
146° 1463 |-145 147 | 146lg 147 | 14614 1461s] 14512 1461-] 146 1463-| 2,950 General Electric....__.. lll Jan ‘| 148!2 J’ v2: seeOct | 163 Jan 
10712 1071-} 105 105 | 105 105 |*105 110 |*105 108 |*105 110 Granby Cons MS & P___| 73% Jan %] 109ly J’ly Bel} Go Oct | 152 Feb 
*! __| #56] #56 | #56 = 60 | #5660 er eee nt Harvester stk trctfe} 52 J'neli] 59is J’ly 10|| ..-. ---- | L222 ---. 
10515 105%| 105 106 | 10412 1043,| 104 1041:] 104 104 [+1033 1043,| 2,720 Do pref stk tr ctfs._.| 69 J’nmell} 106 Aug 3// -.-. ----| ._.. ---- 

Zl 7 7lg 7c] 71g. Tle] *71g 8 73, 73] *7lg 8 700} 'nt Met Marine stk tretfs} 7 Mchllj 9 Mayll 4120ct dig J’ne 
Qlle Qli-| *21° 22 21° 21 °| *215g 22 2114 211} 22° 22 500 - Fo SER 16 Feb25} 23% May 7||} 10 Nov| 24 Apr 
“10° «11 101g 103} #10 101} 103g 103] 103, 10%} 1084 11 1,960 Invernationsi Paper..... 8 Apr lj 124Jan 1 7lgNov | }8t2 Jan 
567g 567] *56 | 58°] 56lg 5612] 567g 56%) 57 57%] 58 59te] 4,383] Do pref.--.---.--22- 62 Jan «| 65 Jan tj) 51 Nov| 5) Feb 
23le 231 227g 23%] 23 25a) *251qg 25le| 247g Qdle} 25 253;] 19,900 Internat Steam Pump._.-| I3 Jan 2} 26 Mch23 8 Oct 41 Jan 
*7612°78°| 77 78 | 78l4 783;| 783, 793;] *79 79%.| 791g 7914] 2,250 ee Na 5 iat 65 Jan 10} 805s J’ly 20|/} 50 Oct | 81 Jan 
7014 701,] 693, 7 GY G9ie] 70 70 | §69ly G6Ol-] G95g ED5x 610 Mackay Companies ee 52. Feb25| 7014 Aug 1|| 40 Oct | 7514 Jan 
6912 691-| 693g 603] *6S12 G691z] #69 GOl2] §691y 691y] #69 693, 2101 Do pref............. 5973 Feb 25 ons ane } 50 Oct Ji 
903; 903,) 90 9¢ | #89 90 «91 90° §=92 911g Q1l-] 2,900 ational Biscuit....... 68 Jan 3 5sleOct S614 Jan 
120° 120 '|*119 +120 ,.*119 120 | 120 120 ;*119 120 |*119° 120 200 OS ied EE 102 Jan z 20 ie 22 90 Nov | 1173, Mch 
*10 «= WOle| 108g) 1085} 1g 101} 10 103%) Oly 1013] *10 103 = Nat Enamels & Stamp’g Jig Feb 144 11 Mayl4 61g Nov 53g Jd 
*72 7°|*72 77 |*71 76 |#71 76 23 73 741g 741+ melee... $70 Feb25} §80 Jan isj} §75 Sep | 87 Feb 
727g 75 747g 78is| 77 79s} 787g S83le} S2 843, 85 92 aa 1 400 Nations) OS SL 36 Febi0}| 92 Aug 7|} 33 Nov 7614 Jan 

#10314 1041.] 10412 1041-] 1047 105} 1043, 105 | 104 1043,] 104 104 ld Rea, 87's dan 6} 105 Aug 4/} 80 Oct , 103° Jan 

Jig 72 Tig 7%) | 68g 63 74) 7 71;) °7 73 10° “350 Newhouse M & S_Par $10 $5 J’ne27} $9%gJan 20|| $5 Dec | $203, Apr 
76lo 773,| *74 78 773, 77%) 78 78 7514 77lol 772 7873] 3,100/New York Air Brake____ Jan 2] 80 J’ly22/} 4712Dec | 14112 Jan 
657g 657] 651g 65%:| 6514 65%] 66 *65lo 66lo] 66 6 3,010] North American Co, new 2s Mch 5] 663, J’ly 23] 37 Nov | 98g; Jan 
#251g 2610) 25° 25le] 25 251 251, 26 | 2473 2513] 25t2 261,) 1.800] Pacific Maii.__.._.____ 24 Apr20| 3312 Mch24]/ 19 Nov| 4}l9dan 
O41g O4ic] O4lq 941:] O4lg O5tg] 943, O5le] 95 95 | 95 o| 3,800) eo e's G L&C Chio| 40 Jan 2} 62 J’ly23}] 7040ct J 
12lg 121g] 12lg 12%] 12g 123} 123, 123] #1212 13 | #123, 13 1,200] Pittsburgh Slg Mch17] 143g Mayl9 7 Nov] 16% Jan 
430645 «(| #440~«CO45 | 44 45 | 44 45 45° 461-] 461g 461s} 1,9 Do pref_.._- 3612 Feb 14] 4712 Mavis 37. Nov J 
3314 333,) 33 331s] 333, 34 34 3439] 347g 35l>| 35l2 368] 11,760 Preseed Steei Ca 1714 Feb 10) Aug 7j| 155sNov} 57. Jan 
*951y 96 96 961-] 963, 97 9614, 97 971;) *9612 98 1,3 Do pref......_. 69 Jan 3] 7971; Aug 6 64 Nov 997g Jan 

*165 168 | 166 166 |*164 8 1*164 169 | 166 1 *165 169 200|Puliman Company ------ 147 dan 3%] 16812 J’ly 29]| 13514Nov | 181s Jan 
4514 451-] 45 451c] 453, 451s} 45%, 461) 4 46%] 457 4613] 4,900} Rivas § Stedt s > ap 233, Feb S| 46%3 Aug 6]) 21!2Oct 57lg Jan 
#96 101 | *95 1017] *95 103°] #95 103 | #95 103 | #95 103 | --._-- Do pref... .- 75 Jan 29] le J’ly21|| 72 Nov | g9lo Feb 
-, oe 203, 211g) 203, 21 213g 2119] 215g 235] 23% 25 } 23,900)/Republic Iron & Steel___| 14%: Feb1lj 25 Aug 7|| 12 Oct 41 Jan 
733, 743) 7353 73%) 74 743,| 743, 76 76 93:1 80 813; = = “) 0 RiGee 63 J’nely| §i; Aug 7 5UizOct | 100 Jan 
6212 G2l<] 6214 62ls] G62t2 63 621g 631s] 623 631l-] 6312 65 juss-Sheffield Steel&Irn} “6 Jan 2] 65 Aug 7|| 26 Oct 7734 Jan 
#96 96 100 100 | #96 161°] =97 100°] #97 101 sre Do pref.......__.. 87igdan 4] 100 Aug 4]} 80 Oct |,107 Jan 
383; 391,] 38lg 38%] 38l2 39 | 88l2 39 | 38l2 391] 38% 3912] 13,206/¢TennesseeCopper ParS2i| $25!2 Feb 17) #423; Mcn36|| $17 Oct | $5312 Mch 
*60 «64 6410 65 | *60 67 60 «66 641g 65 | *62lo 60¢/Texas Pacific Land Trust| 45 Feb1}} 65 Aug 3|| 42 8 J 
I aR 7 7, 7g 7 7 73; 73g Ble 8 z]| 4,200 nion res & Paper...- 4 Feb21 Slo Aug 6 4 Oct Big Jan 
$0 cane canal SSO | ine, acne) Mle Clie] Cie Ch 6S. Ce Oe ........-.- 447g Jan t| 61l2 Aug 6 398, Nov 61 Jan 
247, 25%) 25 Bde) 25 26 36 268] 261g 263: 2732 4, 715|U s Cast 1 Mpipe & Found: Mie Feb 26| 28 Mayls 17 Oct 4912 Jan 
723, 73 | #723, 74 | #723; 74 | §7414 7413] 74 74%] 75 753] 1,150 (ARG a i st, Jan | 76 Mayli|| 49 Nov J 
*75 #75 85 | *75 85 | #75 85 | *75 86 | *75 85 | ---.-. United States Express_ 70 Febis| 90 Jan 6j/| 70 Nov |s117 Jan 
5Olo 5lt-] 5llq 511-] 50lg 50°] #50 51.1] #49 51 51 51 700|U S Reality & Improvem’t| 3614 Feb 5} 5283 May25|| 36 Nov lp Jan 
#120 #14 | *12> 14 | #14 14] #140 141] #14 141-1419 1410 joo U S Reduetion & Refining 4 Feb2i} 1412 Aug 7 5i2Nov | 301, Jan 
#30 32 | 4*30 32 | 33 #34 37:1 35 35 | 37. 37 15) “Do ipeet....-.......- 16 Febit|] 37 Aug 7|| Is\gDec |] 63 Jan 
31 319;| 317g 33's] 33l2 34%) 34 35tc] 3412 35 341g 371-] 18, 335 United rauatéa Rubber__.| 17%; Feb 16} 3712 Aug 7|| 13lgNov]| 52l2 Feb 
971g 9S | 9834 9914] 987g 10014 101 | 1001s 1011: 1011s 1023;| 4.778] Do 1st pref........_- 7% Feb 19} 1023; Aug 7}} 62 Oct | 100% Jan 
*64 70 70 7 70 70 70 | *70° 75 74 «74 1, Do 2d eee wee 42 Feb21| 74 Aug 7|| 39 Nov] 7ig Jan 
45lg 453s) 443, 451] 447 4Gl<-] 461g 463] 461g 47 4653 477: 476,500 United States Steel 253; Jan x| 477g Aug 7]] 217sOct ig Jan 
1087, 109 { 1987g 1091-] 10914 111: 111 111%, ]x1095g 1101-] 1067, 11012 I Nn eR: 87igJan 2] 111’s Aug 5}} 7¥igNov 34 Jan 
40 405°} 40 401] 393, 40%] 40% 40% 4014 43 431g 4519 24) oes aUtah Copper_..Par $10} .20 Jan $45lp Aug 7|| $13 Oct pot be Mch 
25 25 258, 263; 27 27%) 275, 2819 28lo] 2W8lg 283; 7,800 Visine: protina Chem..| 16 Feb27| 283, Aug 7|] 12%:Nov] 3933 Jan 
#101 103 | 10312 103!-] 105 105 | «10412 ions *105° 10719] 107 107 len Sl a aE z8i Jan “| 107 Aug 7]} 75 Nov| 108 Jan 
*55 59 60 | *55 60 5u53 5 60 62 1,600 vi inka Iron Coai & Coke} 43 Jan 7) 62 Aug 7/} 31 Oct 97 Jan 
300 |*250 300 |*250 300 |*250 sno |*250 300 | _--.-. W ells F, On. aa §250 Feb 13]§260 Mch30}] 250 May] 300 J’ne 
551] 56 56 5512 56 5614 58l4] 2,534 estern oe Teleg_.| 41 Feb19} 61's Mayl19 54 85 Jan 
79 a 8 77 7733) 77 #77 76 «678 * Saal Westingh: scEl AMig assen| 38 Mchll] 8914 J'ly22|} 32 Nov] 154 Jan 
95 | *02 95 a4. OF | eon) 95 1 #9006095 «EC OKO] «Do Ist nref_________- 58 Meh23l 98 J*ly 22 Dec {$160 Mav 
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TRUST COMPANIES—BANKERS’ QUOTATIONS 



















































































Banks Bid | Ask Banks uid | Ast || Trust Co’s | Bia | Ask |] Trust Co’s | Bia | Ask || Trust Co’s | Bid | Ask |} Trust Co’s | Sid | osk 
Union Exe '{ 170 | 180 Brooklyn N Y City Fifth Av Tr} ----| 415 ||Mut All’nce] 160 | 170 Brook.yn 
US Exch{_]| -- aacin Bowl’g Gr’n 360 |} Fulton ..--| 240 | ---- Hs Life&Tr} 1 ----|{ Brooklyn Tr} 390 | 400 
Wash H’ts ©! 230 ----|| Wontauk .-] 130 ----|] B’way Tr.-] 125 saaeaell Guar Tr.| 450 | 475 ||N Y Trust.| 490 | 510 f[citizens’ -.} 125 -on0 
West Side {| 500 a Resoae _..-| 240 | 270 {Carnegie --] 165 | 170 |}Guardian Ti] -...| 190 |)Standard Tr} 325 ----}/Fiatbush ..| 245 255 
Yorkville § | 400 | 425 ||Nat City___| 275 | 300 ||Central Tr.|1500 | -...|}Hudson -.-] 125 | 150 || TitleGu& Tr] 395 | 400 |}Franklin ~.| 175 | 195 
North Side §| 320 | 340 |]Columbia—.] 200 | 215 || Knickerb’kr] _._.| 310 |] Tr Co of Am le Hamilton ..] 250 | 275 
Brooklyn Prosp’ mos | 155 | 185 |}/Commercial] 150 | 160 |} Law TI&Tr} 195 | 205 || Union Trust] .-. Home ..... 80 90 
Borough 4j.| 120 | 150 || ferminal { _.--| 130 ||Com’wealth} ....| 85 |]Limcoln Tr] -.-.] 190 |] US Mtg &Tr} 325 | 350 || Kings Co .. 455 
geeoqwey 4} 375 | 400 iy “mpire -- | 340 ...-||Manhattan_! 350 | 400 || Unit States.]1080 |1110 |/Lafayette..| 100 | 125 
Be dad 50 | ...-]| Trust Co’s Equit’ble Tr} 360 | 370 ||Mereantile -| 750 | 800 || VanN’d’nTr| 275 | 290 |jt. Isl L & Tr| 240 | 260 
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Omaha Div lst g 3s.....1 L951 
St Louis Div&term g3s.1951 


Registereu 
Gold 3 





Registered 951) 4- 


213) L 
Spring Div 1st g 3498...1961) 


Western Lines ist g 48..1951,¥- 





Bellev & Car 1st 6s..... 923 










Carb & Shaw lst g 48...193z 
~~ mnt NO g 6s...1951 
1951 

_ 

Reet Div lst iar21981 

St L Sou lst gu g 48....1931 
Ind Bi& West seeCCC& StL 
ind [li & Ia lst g 4s.. 19d5u 
int & Great Nor lst lyly 
2d gold 5s8..... 1y9uu 
3d gold 43... 1921 
Lowa Centrai l¥3so 
Gold 4s.... 1951 


alA&GR See Ls & Ms 
@& Mich see Tol & OU 
KCKEIS&M bseestlL esi 
KCSEMREB seestL&s¥ 
Kan C& Pacilic See Mk & ‘1 
Kah City Sou lst gold enn 
deowistered... 2.2... YSU 
Kentucky Cent see Ld 
Keok & Des Mo seeC kK Ter 
Knoxville & Uhio See So Ky 
{= brie & W let gis. +1937 
I GO encsncccnnn 1yv4l 
North Ohio lst pu zx 38..1943 
Lsho& Michs See N Y Cent 
Leh Vai N Y lst gu g 4‘gs.1y94u 
ssegistered.... 22.22... .. lv4au 
Lokigh Vai (Pa) cons § 48.2U0U3 
Lea V Ter Ry lst gu g 58.1741 
epistered......cccccsccce 1941 
Leh V Coat Co 1st gu g ds. 10385 
Leh d& N Y¥ lst guar g 48..145 
ow icnstinhessiadcé 1948 
&N ist a 6s 7 
oo Se 
Leh « Hud & ‘See Cent of N J 
Leh & Wilkes see Centot NJ 
Leroy & Caney Val See Mo P 
Loug Dock See brie 
Long Ist’u—1st con g 58.1931 
ist consol goid 4s...... 41931 
Generai geld 46... 202-1933) 
Ferry gold 4'9s8. ly: 
Gold 48.......... 
Unitied gold 4s ... 
Debenture gold 5s.. ° 
Guar ref gold 48... ..... 
ae & Mont lst g ts..1911 
pL ey: 1y¥1) 
NX Ba M B lstcon g5s193d 
NY&KB lst gds..... 192% 
NorsShB lstcon g guds 01932 
Lonisiena & Ark ist g 58.19%7 
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lu" 44 Sale 
73% Sale 



















-- {105 vers B 
35 May’0s 
90 Dec’v7,....||. 


964.) 32 


vO 


93 Nov’O7]. 


103 


vy Oct v7]. ‘ 
98% Nov’vti}.... 
Ys J’ly’ 


Us 


nee. May’08}. 







784 Apr’U6|.__- 
76% May’ue}. 
5| 87” Due’us) 7” 
lul tg Oct ’vy]., 
Nov’vu}.... 


-| 97 Te 
i116) J’ly’@s}.. 
119% Mar’04]_ 
seg Feb’vu7}__ 





J’ly US]. . 


Vee "UL 


J’ly 08 


vl Mar’ve|__. 
LUo 'y May’US} 


104 J’ly Ue}. 
106) May’us 
.| 93%, J'ne’Vs} 
Lla4gd sy U2]... 
108 ty Uct "VL 
1U7 QJ’ly’ve 
v7 May’vel | 
113‘Jan’Ut) _.. 
LUd%4 dan "UL 


¥2k, May’us!.__- 


Nov’vi], 


99g Oct *ut}_. 
82 Jan’ve}... 
LlY J‘ne’0S) "2. 


vo 


vy, Sep UT). ... 
11044 Nov’VE}._..}}.. 
105) = Apr’v.).... 
109 Nov’... 

98 Apr’vs'.... 








us BONDS—Continued on Next age. 











dias and Electric Light 
Atianta G L Co latg 5s-..1947 
Bkiyn U Gas 1st con g 58.1945 





& 

Consoi Gas conv deb éa....1 
Detroit City Gas g ds......1923 
Det Gas Co con lat g 58,..1918 
Bak lli SbeeNYG&ELH SY 
Hq G@ LN X¥ lstoon g eae 
Gas& hiec Coe 
Gen Eleciric «3 1942 

10-yr g deb 5g............ 1917 
Gr Rap G L. Vo ve See ae seek 





bab biconx 


wr 3 ne & 





Hudson Co Gas ist g 5s.. 


v/M- 
Kan Uity (Mo) Gas pine 58 1998 


Kings Co KiL& P g Se...1se 


Jeonece 


Purchase money 68.. re 
Ed bi Li Brn latcon g4s ivse Jed 


Oozbortn 


>> 











16} 
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Ss 
oa 
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aoe 
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— 
~ 


eeee]] HS 98 


:...1 79 "80 
127 ie 74 106% 129 
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Gas and Electric Light 


Lac Gas Lot a0 1. 2ahg Genes 2 


Ref and ext lst g 5s..... 193 


NYGELHGP g 5s...1948 
Purchase money g 48...1949 


Ed El [i lst conv ¢ =... mr 


lst consol gold 58...... 
NY&ZQELL&P lstcong éslbs0 


N Y¥ & Rich Gas lst g 55.1921 |M- 
Pat& Pas @ & E con g 58.1949/M- 


Peo Gas & C 1st con g 68.1943 
Refunding goid 5s....... 1947 
ChG-L& Cke lst gu g5s 1937 
Con G Coot Ch lst gu g 58.’56 
Mu Fuel Gas lat gu g 58.1947 

Syracuse Lighting 1st g 58.’51 

‘Trenton G & El 1st g 5s..1949 








Westchester Light’¢ ¢ 58.1950 













LU2% J’ly Us 
103% J ne’Vs 
100 9 J’ne’Ue 
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v9 Keb'Us 
110” May*Oa 77: 
103 J’ly 0x}... 





*No price #riday; latest bid and asked this week.a Due Jan 0 Due “eb 4 Due apr ¢Due say A Vues'ly k Due Aug oDue Vet g vue weo #UDtion Dale 
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a BUNDS BONDS 


N. ¥. STOCK EXCHANGE 
WEEK LNUING AUGUST 7 


heriov 


| Ine et 


Since 


January : 


N. Y. STOCK EXCHANGE 
Wert ENDING AUGUST 7 










Louisv & Nashv gen g 6s. 
Gold 58 
Unitied gold 48..........19 
tered J 





















McK’pidw 5 V seed \ Cent 


Metropolitan Kl See Man ai .. 


Mex Cent consol goid 4s..19 


lst consoi income g 3s.2193U yy 
2d consol income g 38..a1¥39)\J° iy 
Mex internat si con 48.1977|M-S 
--. -1977|M-S 
Mex North ist guid 68....1910) J -D 
¢ Cent 


Minn & St L lst goid 78..1927 “ 
1909) 


lowa Ex 1st goid 7s8..... 
Pacific Ex lst gold 6s...1921 


South West Ex 1st g 78.1910 , 


MStP&SSMcong 4intgu’ss 
MSSM&A ed Te oh 1926 
Minn Un See St 

Mo Kan & Tex lsi g 4s...1990 








Sher Sh & 50 let gu g° 5s. 
Tex & Okla lstgug 
Mo Pacific lst con g ts . 








8 extd at 4%.. 


1938 
Sent Br Ky Net gue 4a.1819 F-A 
Cen Branch U P ist g 48.194) J-p 
Leroy &C VA List g5s 192t/J-J 


Pac K of Mo lst ex g 48.19 


2d extended gold 8. -.193% J-J 


Gen con stamp gtd g 58 1931) A-O 
Unified & ref gold 48..1924)J-J 
Riv & G Div Ist g 48..1933|M-N 
Verd V i & W lst g 53.1926 
MobJ & K C lsi cons ¢ 58.1953] J-J 


Mob & Ohio new golu 6s..1927)J 
lstextension gold 68..41927 


Generai gold 4s......,...1938 
Montgom Div 1st g 5s..1947|F “A 
St L. & Caro coli g wsoeet 


Bn me ry” ree 
& U coll4s See oo 
Mohawk & Mal sSeeNYC&H 
Monongahela Riv see bh & UO 
Mont Cent seeSst PM & M 
Morgan’s La & T me. I ede W 


lat conan gold 58......192x 
ima Branch 1st g 6s..1923 


W & Al Ist bs:.1917 
T&P Branch lst 6s....1917 
Nash Fler & shet See L & N 


Natol Mex prior lien 4498. 1936 
ist Consol! 48............. 1951) A- 


NJJune RR See N Y Cent 
eg & Cin Bdge see — 
X Bkin & Man Beh See L 


x ¥ Conta H Riv g 34s. 190 
1997 


Pony Gene Soll e SGA igos F-Aj 


Re, isteretl.. 








1s 
2d gu gold 5: eo 
Beech Cr rExt lst 
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oy 
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macceposceeve 
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tian Ry consol 48.190) A-O 
Registered 1890) A-O 
Stmpd tax exempt..1990/A-O 
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& T ot T lat gugd -1942/M-S 
1843) J- + 














‘W105 105 
iliv2 103 


83 95% 


108% 104 


115%, 117 





101 





105%3 108 


102 lud®, 
Tet 








105% 10s, 
S4%y 544 
102% luz 
7% 75 












99 1004 
77 =82 
874 934% 
S84 805 
4] Yl 5 
375 = =—84 
2] 73 1 
74% 83 
76 «676 





36) J-J 
‘93 b1951'A-O1 





N ¥ Cent & H R—-(Contanued) 
Cart LYsl 
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KM ZT QM 


Z2ZLZLZ ZA 
MK 


80's 83 
10244 102% 
87 «680 


1104114% 
105% 111 





ee 
> 
s 
3 
mn 
$f 


Gouv & Oswe latgug 5s 942 
Moh & Mal Ist gs: 1991 
NJ June & gu lst4 8... L936) 








Periou 


Int st 














N ¥ & North lst g 5s...) 1927 
N X¥ & Po lstcon gu g 4s 1993 
Nor & nag Loy gug g = 1916 
Pine Cree 932 
R Wa Oconl, incextba. h1922 
Oswe & R 2d g 58...¢1915 
RWSOTR lst ga 58.1918 
Kutiand lst con g 449s..10941 
Og&LCham 1st eu 4s g1942 
Rut-Canad 1st gu g 438.1949 
St Law & Adir lst g 5s. 1300 
Se QUE Gh... ccisenctnes 
Utica & Bik Riv gu g4s. 1922 
Lake Shore gold ‘28.1907 
Registered....... --1997 





Se as Pm met 


ga ay s 48 me 
25-year g 48 ........... 1931 
Kaa &G Rist ¢ 58.1933 
Mahon C’! RR ist 58..1934 
Pitts & L Erie 2d g 5s. 00 
me Y 1st gu 6s. hoa 
2d guar 6a.............. 
Mo Lees db BV lstg6s ivi8 
Mich Cent lst consul 6s.] 
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SKecOFE 





ee ae 


Long Br See Centof N J 
H & H—Conv 60.3008 
deben 3 08........ J 
tonic K con g jar 1981 
Derby con Ss > ry 
North SeeN ¥ 
W ref letg da pi992 
000 g1992) 


[~} 
eeny pes tiers 
gher PSs as 

Su 


en g 68. LY: 
Improvem’'t & ext g 6s..1934 
New River lst g 6s..... LY32 
N&W je lst con oe 
v 





Div’! Ist id l& gen g4s...1044 
sen year conv 48....1932 

C & C jot 48..1041 

COs T lene Noe if 192z 
Scio V & N E lst gu g4s 19389 
North Ilinois See Chid& N W 
North Ohio See L Krie & we 
Nor Pac—Prior Len g 4s..1997 
Registered... 







Registered ..... © 
St Paul-Duai Div g 
Dui Short L ist gu 5 ‘ 
C Bé& Qcolltr4s See Gt Nor 
“Ss 4 7 4 ¥ € 68....1923 


lst conesi gold ¢ 48 
Wash Cent lst g4s......19 
Nor Pac Ter Co lst meg he 6s..1933 

Nor Ry Cal See So 
Nor Wis SeeCStPN&O 
Nord& Mont See N Y Cent 
VO; ing & W pee C CCS StL 
ino Riv pa See palit & VU 
Ore & Cal See SoPac a 
Ure Short Line See Un P. 
Uswego & Rome See N Yo Cc 
OCK&StP SeeC&N W 
ac Coast Co lst g 58....1946) 
ac of Missouri Mo Pac 
Penn KR 1st real est g 4s. 54 
Consoi goid 5s. 
Consot gold 48........... 43 
Consol gold 4s (w i)....1948 
Convertible g 3 49s....... 1lv1lz 
Convertable g 3‘9s....... 1915 
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weeee 





nHeceocezouyeocuan 
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seeeueeee 
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cornp> 
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Sod Bay d& Se lst g 58...1924 
UN J BR & Can gen 43.1944 
re Bepiatered. lst g 4443. oH 
gwistered............. 
Guar 319s coll trust reg. 1937 
Guar 3 49s coll tr ser B...1941 


ero 
Sebel ial 


mar 15-25 cues & 43....1931 

Cl & Mar lst gu g 4498..1935 

Clé oO Temes A 
Series Giggs noose 
Series D 349s 1950 











MISCELL 4NEOUS BONDS—Continued on Next Page 





Ceal and iron 


Col F OF aeen ot g ha..2868 


Convertible deb g 58....1911 


F 

Fuel Co gen gold 68.1919 
Gr Riv Coal & C 1st g 681919 
Cleart Bit Coal lets f4s...1940 
Col Indu lsté& coll 5s gu..1934| F 


Contin’talC lstst gu5s ¢.195z 


Jon & Clear C& I 1st g 58.1926 


Kan& HU &C lstsfg5s.1951 
Pleas Val Coal let gat 
Sunday Creex Co g 5s. 
Tenn Coal gen 
Tenn Div lstg és 1917 
Birm Div 1st conaol 68..1917 
Cah C M Co et gu g 6s. 1922 






De BarC & [Co gu -1910 


Valron Coal &Colst § 8. 58.1949 
Victor Fuel lst s f 5s 53 


799 85%, 
3] 56 75 
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‘cau 


Gobouowe 





et rere gore —m 


















Telegraph and Telephone 


Am Telep & Tel coll tr 4s 1929) J-u 
Con 36)M-S 


sesecee aoe 


as. 

Comm Uabie Co lst g 4s. 
Met T & T lstsfg5s..... 
Mich. State Telep. ist 58. 
West Union col tr cur ds. 





died 
occko 





“=> Seseccire 
PZOUZTOCOCOZPUcc eZ 
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#¥d and real est g 44s8. 
Conv 48, Series A 
Mat Un Tel s fund 6s... 1911 


Manutacturing & lndustrial| 


Am Cot Oil ext 449s.......1915 
Am Hide & L let atgbs.. 1919 
ay Ice Seeur deb g 68..1925 


en lst g.0..1¥13 
dm Thread lst tess. -1919 














rm fw tety teow J a ~-- 1944 





OB, .nccnccccesesconce o--e-- 1951 


























13% qe 60% 76% 
“No price Friday; latest bid and asked. as tan bDue eb cDueMiar dDueAvr ADueJ’ilykDueaug ¢@ ee xe @DueDee. s Option Sale j 
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2X. Y. STOCK EXCHANGE 
WEEK LyDING Ataust ' 7 


od 


dint’ st 
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'N. ¥. STOCK EXCHANGE 
L WEEK ENDING AvGuUsT 7 
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Penn Co—( Continued 
Brio & Pitta gu gas B. 1940 
Series 19. — 


Of B& Lex ints «49s 1941] 
St w&C lst as,-- ae 
Wr eiicnccnecasencesrspnel en 





¥ 
z 
5 
ei 








8t L@& 3 & RR cons g 48..’96 

Sou wie x4 he yee | 
S-yeat Tor Stee ain. 1908 
tLM a> Rest an é ng 1000 
Cc 


& M con g bs.. 
LkKo¥ tude M Ry ret g4s iv3e 
*K Cd M R& Bb lst gubds.lyzy 
| Oz’rk & Ch C lst gu 5s g.1913 
Bt Louis So See Lilnois Cent 
ae Tag W ist g 4s bd ctfs.1989 
2d g 4s inc bond Ce... Soe 
* Consol gold 48........... V3z 
Gray’s Pt'ler lst gu g 5s ivai 
8t Paul & Dui see Nor Pacitic 
St Paul M & Man 2d 6s... 19U¥: 
ist consol gold 6s........ pe 
Rogistered............. 193, 
Reauced to gold a5 1198 
Registered........... 
Dakota ext gold s...... 1vio 
, Mont ext 1st gold 4327271937 
+ Kegistered............. 1937 
| E Minn Nor Div lst g 4814s 
; Minn Union 1st g 68....1922 
MontC 7 el ig 1S Dh cance 1937 
id Bas. 771031 
pre seag oid 58....... 37 
| Wild 3 ¥ lst gold 58..198e2 
BLP & Nor Pac See Nor Pac 
SuP & S’x City SeeCStPM&U 
SA&A Pass lstgu g4s...1943 
8 Po Pres oe Ph isty os...1¥4u 
SE&N P lstsiwkt g ds.191ly 
Sav F &@ West See Atl Coast L 
Scioioe Vai & N E See Nora& W 
Seaboard Air Line g 4s ...1950 
Coil tr refund g 5s ...... 1911 
AU-Birm 3v-yrlst g 4s.e1933 
Car Veut lst con g 48...1¥4y 
Bla Ceu & Pen lst g os.1ix 
lst iand gr ext g 5s ...193u 
Consvi gold 58......... 1y43 
Ga & Ala Ry lst con 5s 01945 
Ga Car & No ist Kus Ss 1vzy 
seab & Koa lst 5s....... 1y26 
Sher Shr & So Bee. MK&T 
Sil Sp Oca & U see atic Coast L 
SoCar&Ga See Southern 
Soutiern Pacitic Co— 
@oid 4s (Ceut Pac coll).41949 
. . egistered’........... k1v4ti 
Cent Pac Iistre! ga g 48 aeey 
Rogistered............. 1y4 
Mort Par gold 349s. El¥2y 
Through St L lst gu 4s ’54 
Gai Har & S A Ist ¢6s..1910 
Mex & Pac lst gds....1931 
Gila VG&N 1st gu g5s.1924 
— E oe os vu hoy g 58. 1935 


Ba TC love 60 ini 9 
Consoi ¢ 6s int guar...191¥ 
Gen goid 48 int guar..192) 
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ctocdoccea 
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Tol & OC lst g 5s 


— 
% 


re 
oo 


Tol Pa W ist gold 4s....1 
TolStLé& Ne yn en g 319s. 1925 
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ecobezececo ObezZ 
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Se SSGUR LER Some 





ere 


anceamnmzZo 


Sa eCRES 
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aco dé N W div lstgts’3u 
AGN W Ist eu ¢ ds....194) 





aes 
eZCOCLAZA~ZEC 





|[Soumnern Pac Co—¢ Contr ) 





Morgan’s La & T 1st 78.1926 





lst gold 68............5 S1vt 
No of Cai ec 
Ore & Cai 





zee ut Ca ok eH 


lst con per g & 
S PacotN at ade..1911 
So Pac Coast let gu ds 6.1937 
by a aa 68.1912 
Con gold 5s............ 1943 
20 Pac KR lst Tet 45......1955, 
~~ con g 58....1994 





—— lop & gen 4s Ser A. 1956 

ob & Ohio coll tr g 48..1933) 
az Div 1st g 4'9-58...1996) 
St Louis div ist g 48....1 L951 
Ala Cen R ist g 6s......] 191s 
—: Danv lst g 48..... es 





48 
Atl & Yad lst g guar 4s.194y 
Col & Greenv 1st 6s.....1916 


Con lst gold 5s........ 
E Ten reor lien g 5s8..... 1938 
@ Midland 1st 3s....... 1946 
Ga Pac Ry lst g ts...... 1922 
Knox & Uhio 1st g 6s...1925 
atobv & Bir prior len g 5s 1945 
Mortgage gold 4s......1945 
Bich & Dan con g 6s....1915 
Debis rT Reecadasnets 1927 
Bich & Meck ist g 4s...194> 
& Ga lst g 5s....191 
Virginia Mid ser C 6s...1910 
Series LD 4*5s.......... 1921 
Series K 5s............. 1926 
GOMOrO ES. .)....cccccce 1936 
(suar stamped....... 1936/9 


p' 
W O & W 1st cy gu 4s..19z4 


West NC bf -~  68..1914)' 


S&N Aia 

Spok Falis on ‘Nor tet 68.1939. 

Te of St L 1st g 4'98..1939) 
Poa cnn on nea 68....1894-144) 


efund 8 f g 48...... 1953 
St tL MM Bge Ter gu g 58.193: 
Tex d& NO See So Pac Co 






WeNW1 st gu 58 730 







estern Div lst g: 
mye er 53. 
M ist gu g 4) 


50-year gold 438.......... 1ysu 


Tor Ham EBu Buitl lst g 48.A194ti 


U ister & Del lst con g 5s 19zs 

ist refund g 4s....... 1952 

Un Pac RK & igrg Se--teee 
Regis ly. 





Ore Ry & Nav con g 48.146 

Ore Short Line | an 
1st consol g 5s......... 194 
Guar refund 4s. 1 


71928; 

UniNJ KK & CCo See Pa RR 
Utah Central See Rio Gr Wes 
Utah & North see Un Pacitic 
Utica & Black R See N Y Cent 
V andalia consol g¢ 4s ....1955 
era Cruz &Pist gu 4sl¥s4 

Ver Vaiilnd& W see Mov 

Virginia Mid See South Ky 
Va & Southw’t ist gu 58.2003 
abash lst goid 5s..... 193 

2d gold 5s........ 19. 
Debenture series A..... 
a , Ee 1939 
1st lien equip a fa g 5s..19% 3 
1st hen 5U yr g term 48.1954 
lst ref and ext g4s ....1956 
Det d& Ch Ext lstg 58..194) 
Des Moin Div 1st g 48..1939 

Om Div ist g 3'gs....... 14 
‘Loi & Ch Div 1st g 4s...1941 
St'Chas Bridge 1st g 6s.19Us 
Wab Pitts erm ist g 4s. cone 
1s 





Wasi Cent See Nor Pac 
WashO & W See Soutinern 
Washi Termi 1st gu 3 %s..1945 
West Maryland lst g 48...1954 
Gen & conv g 48 ........ 1952 
WVaCent & P lst gtéslvil 
West N Y& Pa va £ oe 
--1943 





-1¥: 
kxten & imp gold be. 1080 
RE Ist consul 4s.... .... 1y4y 
20-year equip 8 f 58 ...1922 
Wilkes & Kast See Erie 
Wi & Sioux Ff SeeStP M&M 
Wis Ceut 59-yr lst gen 4s 1949 


MOCLUELE ZS5O ULC OLS 


Cece 





Cc - 
ne prn poterre yye yc 


eeSs 
zed 


ote 


EEEERDECCueD 
YOU AZ 


=e 





“HL09% 111 
YVOS 94% 


cee 6 0 8 68's 8 


eee ‘ 





Seteene CHET cUnCuban ts 
eeovebtemceotececotoe 





an 
> 





% 





788s ee 
eneep 


oa 4 
Gacauchecene 


aaa 
cbrowotec 


Cte oob 


=pcUPrs 





© 
< 


Seach 








L tus 
Ya 103 
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~- {1108 114% 
‘|| 874s 
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BUN Ds—Concinded. 











Manatacturing & Industria! 
Beth Steel Ist ext sf 58..1926) J-J 
Vent Leather 2U-year g 5s. 1925) A- “) 
Consol Tobacco 50-yr g 4s. 1951/F-A 
Distil Sec Cor conv 1st g 5s.’27 
int Paper Co lst con g 68.1918) 
Consol conv sf g 58..... 1935 


pow Soe se ¢ os 8....1923 
Nats&tarch Mfg Co lst 
Nat Starch Cos f deb 5s..1925 
N Y Arr Srake Ist conv 6s 28 
Begg 1B Slat & cols. 50. 1934 
5 Leath Co stdeb r6s..19138 
USkealty @ Toone eb ¢58'24 
U EAogonn coup .d1963 
Sf 10-60 8. (reg ..d19uS 
Va- Car Chem col tr 58 ¢..1912 
Westinvhouse E & Mst5s ’31 





o wae 


ao Bee eoeeee SS 





: 
YOLYEYOZELZOUULOD 
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Miscellaneous 


Aviams Ex col tr g 4s......1945 
Am SS Coot W Vag 5s....1920 


B’kI’n FerryCo lstcons } £ 58°48 
ChicJc & St Yard col g 58.1915 
Det'M & M Id gr incomes..1911 
Int Mercan Marine 4%9s..1922 
iut Navigation lstsf page see 
Man Boh H&L gon 5 48 

Ne — Ship & D Sediveo 
NY k 50-yr lstg --2e 


Prov saenee Sec deb 4s....1957}) 


St Joseph Stk Yds lst4 198.1930 
St L Ter CuppilesStat’n& rae 
Co lstg4 5-20 wou --taee 
. Yuba Wat Co con g 6s.. 
Val Wat Works Ist 6s. 1n08 
is Red & Ref lst sf ¢ 68.1931 
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« No price Friday; latest bid and asked this week. a@DueJan 0 a veo dvueApr ¢eDue May gDueJ’ne ADueJ’ly p Due Nov sae sale 



































































CHICAGO SPOCK EXCHANGE ~Stook Record— Daily, Weekly and Yoariy 



































































































































































I = 
STOCKS—HIGHEST AND LOWEST SALE PRICES sage on Sort ae Ranoe Since | seme tor Previous Year 
Saturday } Monday I Tuesday | Wednesday, Thursday Frid Week E KiGe . 
Awl | <Augs Aug 4 | Aug 5 Aug 6 Aw Shases Lowest Hines | concent Highest 
#176 - *176. 180 lz 180 |*176 180 Lest Se\176 July’0S} -... Chioago Clty H és ----100) 160, Jam 24) 189 J'ly 23|/ 159 Mch} 205. Apr 
#234 #23, 3 *23, 3 *2ig, 3 Last Sat:}2'2 July’08} -... nicaga & Dak Park_100 15g Feb. 3)) Jone lt 13 Nov 5 — 
Pe a 0 isos 10). Panen . te) }*---5. Lex Sai\$ May’08/ ...- pref... vo} 7 Moh Yle Mch2j 10 Oct] 16 Apr 
20 40%5| 40, 40 401g 4012 40 4012] 40:2 40%: 5 chile. Rys part cut "27". wan 40 J'ly2| 47° J’ne poughbeh | egeesguere 
W 220%! *20%, 21 201g 20l2/ 21 2 2lig 22 i Shue bs ‘o Subway.....100}) 15 Feb} 23 Mayzzi} 11 Oct| 46leJan 
wenn steel ween cece} cone ene-| ---- ----] Lest Sak nion Traction. 100 21pgMohz 4 May2i 2ly Dee 61g. Apr 
wane monel 2 7 . -- mann} ---- ---- Sal - ae Kn tnebadaat il - +r scosc ene Ii cccwcens ad 14 Apr} 19l4Jan 
#39 39° “40 Sak Kans City Ry & Ei-100 J'ly 25) 46 Jan 1é|| 23 Nov| 65 Jan 
73 15 pref_____ 68gJan. 4} 79 Jan 20|| 68%, Nov| &7 Jan 
-t 17 Metropol WS Bié¥-=-100 13 J’iyi4) 19 Jan 2¢|| 17 Dec|] 23 Jan 
4734)*---— 471:/*---. 471:] Last Sak}49%, Jume’0s| -...| Do pref_.__...--- 42 Jan ¢t] 54 Mayltl] 43 Nov| 72 Jan 
---- North Dicaks Street.10u) 44 May 47 Mayz B42 Api] 47 = J'ly 
lo é Northwestern Elev..-100 133; Aug 6] 20 Jan31|} 20 Sep] :5leJan 
50 a = tae hee 53° May 5| 53 Maylsi| 5S Apr| 656” J'ly 
++ 0] South Side Hievated= 100| 48 Aug 6] 71 Jan ll) eo Nox) iy Jan 
= 65)St sh ay Ww * eid cL. = 26le Avrid] ile Fed “6 Oct 74 «Jan 
987 pret ee ie 85 Aprzu} 1s J ‘nel: vs Apr] gy Mky 
---- West C icago Sivpetz-i0u 25 Apri3] ol May 4 20 wich >» «Apr 
os 57 57 57 a8 5 = ‘ iean Canes ey : i a : 
534 “g of ,. ae Mit O48 7 “an Feb ie: S172 3 Oct 7'y Apr 
61 61 | Gig Gilg) Guiz 603;} C2; cos] *50° G1 | 6Olg Gil:| 6c} Do pref.......... eJan <| ott; wily oats Novt 6) ADr 
#145 oar - : ameiaat vadagoe=—10 gan lu} 159 J*ly 27}| 120° Dee| 1101g Sen 
| Pret === Apr 22] 127 Ape lel} 112) Nov| 13) Apr 
Amer Shinbulldin Menhly} 55'2Jan lt 0 Nov] sule Jan 
dD pre!_....- Jan vz) lil j’ne 2 85) Novi lo. Ja 
Amer Straw Band J'ly i} 42 Jan & 30 Jan 49 Mtn 
south ~ «& J’ly 30} 30 Jan ll 2a Dee ay J’ne 
OD BEN « anaac-<as , OO Jan? 100 Mayl: 60 Dee!] iil Feb 
Cal & ne Canal & D. 10 40. Feb2u) 51 Apres 45 Oct 54 Jan 
3 Central Trust Kank_.10u/ 147° May 1427) May 6]) 165 Feb] 165 Fev 
1 Last Sel Tg eR eee | eee 1 Jan 1 Jan, 
4 Last Sai ee eee er 4 Aprils} 4 Apri 5 Aue 6 
3 ‘241 *2419 251. Chic Pneumatic Tool_10u} 21 Feb vi 39 Mayig 21 Dec a: * eb 
139)4 130% 140 140 | 13912 140 Jhicago Telephone...10¢] 106 Jan =} 140% J’ly 1 5 Oct} Ic4le Ap 
Re EPS mill ee Last Sal: < Do 5 epdeb Sea ibia ig 3s Feb 23 en PSs 3 occas ee ‘ 
2]*110fe 111 |*'10lg 111 | 110 111 Chic Tithe & Trust...10u} 100 Jan 4] 111 Feb 4]) +5 et] il?» May 
1Olle 1012) iN1lz 1021s) 19112 101% Commonw’'th-Edison.10:} 80 Jan 3) 105 J’ly11j}) 77 Oct! -7% Oct 
13312 134 | 134 134 | 133% 1348 | 15 Diamond Match._...100) 113 Jan 2] 135 J'ly 1U]) 198’ Nov] 12yle May 
*3ll2 32 32 32 32g. 322.| *3 9 IMingis Brick.......- OG} 30 Jan 22) sy Jan 14{} 34 Nov! 57° May 
Kiel teak, baw: wood Laem Sai:\31'4 Nov/05).. ....| Eniakerbocker Ice... .100] ............]-.---.-.-- .-}}--.. 22. - | -- ee ceo eee 
azod  mmanl pie pect stibe slat biel > Sndl Last Sai.}30 Feb’06é} ..-- aE Meats RET AS) DS rR: Spee) 
nde mecal these wacet aUen saen| Gore bape Last Sal:|45!e July’0S|  ....|Masonic Temple... ... os J’nel 45 J’ly 41 Aw 46 Jan 
cane mone] Sace woes] icess: coos] cece cass Ege Baicine.; GRR, cs a | US Le EN a, ee ule Jan 21. Jan 
ao oneal Gabe see] sacs Tor oe Last Sa::\20 July’08} .... EE teins EE. ig J'nezs} 20 J'ly 24 25 Feb 27° Mech 
9054 j3,| 8934 90 #SYlo 9012 Qlip} 91 92 92 92 22, Nations! Biscult. 7 Jan 3) 92 Aug 6 58!, Oct “6 Jan 
1 ¢ *1191g 12015} 120 120 378 == 101%; Jan 2) 120 Aug ¢ 91 Nov} 1174, Jan 
7; 69 70 ‘69 70 150) National Carbon. 51 Meh 3} 70 J'nel6]] 50 Nov s4ly Jan 
*108 108l¢] 108tg 1058le 456 ref_ deo ioe 7100 91 Mch23] 112) Mayly $734 Nov] 120 Jan 
Last Sale|58; Moay’05| _..-)Page Wov i ie eras as ea dae eal tg) sailed 08 J 
95 9514) 95 V5te 922| People’sGasL&Coke..100) sWlgdan 3) 6 J’ly2s 2 Nov 22s Apr 
35 35 | *35 36 19i|Sears-Roctuck com_-100} 24° Jan 24] 40 May » Nov 57 Jan 
9024 913, 91 9ll» 314 _ fase eee 72 Jan 16] 92 J’ly sl 7 Nov 95 Jan 
1037g 104lo} 194'2 105 1,684) Swift & Co_.......... $8leJan 2) 105 J’ly 25 Sle Nov] 113!e Jan 
127. 127 12/ 127 242 yr ha Oats pei 1143; Jan 3) 134) Jan 24 109 Nov] 173le May 
99le 100 *99i20 100 Si See et ok 87 Jan 31100 J’ly 3u 55) «(Oct luvs; Jan 
¥1p 35 %lo 35 25 Unit Box ba & P Co. 100 4 J'ly 17 14 Jan 4 3; Nov 21y Apr 
28 28 233 235 Sa. “De pret <n ccnmn He J’ly 17 2 Jan 15 Jan 12%; Apr 
Last Sak\i6lg Juiy’08 .---|Westerp mua ssdian niggas 100 14 ape2s} 17 April 16 Dee 0») Feb 
ining 
bes ekbal athe Beene backed Shed Mend Last Sak|32\g Jan’07} -...\Binctham Con Mining. 50 22lo Jan 32le Jar 
coh anneal anee. Sebulltbube’./oc¥al ehnal! geen Last Sale|i0 Nov’0€| ....| Biack ee C Bike RS PS TRS Fe Lee LL Grete 
Scie. abincd ive Mieatlisslan Daigle debe eke Last Sale|ié May’07| ..- Reals. | aire ae 20 16+y Apr wv dan 
eas Ey SR FR ye = . bie fast Sale'4 Nov'06 Hakherd. Seneee , 4 PM ASS At Ah el a 
. bo . : 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Ouistand- | Surptus Dividend Re:ord 
CHICAGO STOCK inur- Price Week's B’ds Rang: NAME. inj and 
EXCHANGE est Friday Range or Sold Since Stock Projits in in Per-, Lasi Puid 
Wi t. ending August 7 Period Aug7 Last Sate Jan, 1 190% Tt T 1906 | 1907 | io? 4 
| Bid Ask| Low High| No.||\Low #%¢h\| Bankers National $2,000 ,000/5 5 S Jigs [Jne. ‘08, 2 
American Biscuit 6s_.1910/F - Aj ---- ---- ooaslon ---- ----]}/Calumet National 100,00: 5 th An.| Dee 07, 6 
Amer Strawb’d ist 6s_191 iJ i eres Ta a een Chicago City.......-.-. 500,000 " 10 10 J-J jimmy '08, 5 
Cass Av & F G (St L) os'12)J o once ancal BOGS Gel acon Y¥ig 101!,1}Commercia!l Nationa! ..-| 3.000,000 ~ 12 12) | Q-J [July ‘O38, 3 
Chic Board of Trade 4s1927|J - ae *siay’ O7|----|| -... ...-]|/Continental National _.-/ 4,000,00 : Ss 8 |Q-J/suiy Us, 2 
Chicaro City Ry 5s__.1927|/F -A 101. Sale| 101 10s} 14 ¥4%g 1017s |}Cook Co State Savings_- 50,00: 4565 6 6 | Q-J | fuly Us, Lig 
Chic Consol Br&Mit 6s_.__|J - J} ---- ----| 103 Apr’4)----|| --.. -...]/Corn Exchange Nationai| 5,000,000 S¥ 214 12 12 |Q-J |Juy “08, 3 
Chic Consol Trac 44s.1939|/J - Dj ---. ----| 55 Aug’07|..../|'....  ....i/Drexzel State........... 200,000 43,506 6 6 | Q-J|fuly ’us, Tle 
Chie Auditorium Ist 5s1920/F - Al ---- .---| 9634 Jan’06)....|] .... ....]}] Drovers Dep National. _. 690. 369,345 8 8 | Q-J | July ‘ux, 2le 
Chie Dock Co Ist 48_.1929)A - O} ---- ~--- cnce]] cose one agiewood State....... 200,000 33,436 3 6 Q-J | Suly ’08, Ls 
Chic No Shore Elec 65.1912/A - | ---- ----| 87 Feb’06!----\| TIZ2 III} First National | le ERTS $000,000] 7,$52,087} 12 12 |Q-J/i'’ne 08. 3 
Chic & Mit Elec Ry 5s.19190/J - Jj ---. ----| ---. ----]----|] --.. .-.-]] First Nat ::nelewood.-.-_. 150,000 166,143/10+10} 10 -J |} SJ’ne ‘OS, 2» 
Chic Pneum Tool— Foreman Bros B’k’g Co. 00 000 608,150] Priviate Bajnk 
| Bete Ler aig2ijJ - J}, 75 Sale) 721g 75 13}} 68 73 ||Fort Dearborn Nattonal_} 1,000,000] 416,102} 6 8 | Q-J July os, 2 
Chle BE 56 ig<-=s- <- 1927/F - Alt Wis ...-| Yulg O9lg) 54 9514102 |} Hamilton National__... 500,000} 151,956) -... 5 | J-J [Tuly 08, 212 
Chic Rys 4-5s s_-rics ‘‘A”}...-- é 867g 87 7H 38é%g 903;)}Hibernian B’k’g Assn-_-__| 1,500,000] 975,887 8 8 |Q-J|iuly 08, 2 
Chic Rys 4-5s series ‘*B"’)- 7 7915 u 783, 825s]] Kaspar State Bank..--. 200.000) 104,535 10 10 JJ [July ‘08, 5 
Chic Rys 4-5s serics ‘‘C’’|. 76 =Jiy’08}.-.- 75 793i] Live Stock Exchange — 1,250,000 355,595] ---. | -.-- | QJ ]i’ne "08 Qlo 
Chic Rys coll ¢s...1913}.- 10Glg 10Ulg onroe National sa 300,000 57,349 Q-F/ Aug ‘08, 1 
Chic Rl & P RR 4s..2002 79 Nov’04}- Utual Bank.......... 50,000 $5,193] .... 4ly |Jan, |Jan “OS, 412 
Collat Trust g 5s._.1913)) 80 Apr’04}- Nat Bank of Republic--- 7, $ 
Commonw’alth-Edison— ee er ae ¥ 
Chic Edison deb 681913 J 100 June’08 Nationai Produce rer ae ’s j 
ist g 5s____July 1926 oO 100143 uly’0s North Avenue State ---- | QJ [July ‘OS, 1g 
Debenture 5s..-_1926 Sjt 9935 Jiy’08 9x%, YD North Side State Savings 6 |Q-J [July ’08, Ll. 
Commonw oes 5801943}. Sy ‘Ol, 1014 3|| 93 101%]{/Oakiand National 6 |[Q-J | J’ne ‘08, lle 
iilinols Tunnel 5s..__1928 D 90 Dec’06|----|| -... -..-]]Prairie National.... ee) PSOE eee aie 
Kan City Ry &LtCo 5s 1913 N 95 July’0s|----|} 93  95%;{)/Prairie State...._._ 8 | Q-J}/’ne 0s, 2 
Knick’b’ker Ice Ist 53.1928 Oo 921g 92l2 1 s5lg 92lo}]Rallway Exchange — 4 J-J jjan ’08, 2 
Take, St Elst 5s__.1928 J 85 May’0s|..-- . SMismvecuritr .... 4 scence nized {Oct |12 1906 
meome 58._...2.-. 1925 b 16 May’05/..-./) -... ....}Seuth Chi Savings-_. 6 | Q-J | suly 08, Lle 
a A 7 Side El— State Bank of Chicago -_- +1 
i te 1938 A 3514 Jly'08 Stock Yards nee. - 6 
ieineuich, g¢ 4s_ 1938 at anae 80 80 Union Bank of Chic: 6 
North xoie St 1st 53_-1909|J - J} ---- -...] 90 Dec’v6 Unton Stock Yards tate 6 
1st J- J ate 4 American Trust & Savgs. 8 
4\%s_ s1|A-O 79° Aug’06 eagecet Trust Ay of Itt. 7 
No Chic Gitekea 1381927 M-N 75 Feb’07 Chicago Sav Bk & Tr. Baie 
North West El 1st 4s--1911 M- S$ 87 87% Ohicagu Title & Trust__- 6 
5|M-N Vile 92 Citizens Trust & Savings 3 
J -D ----| 1001gMch’06 Colonial Trust & Savings 10 
i Beate Drovers Trust & Savings 6 
4.60s Series '-? M-N| 96lg ....| 96 Apr’0s Farwell Trust Co_.._..- nized 
4.80s Series F......... M-N} 97 .-.-| 97loJja. ‘08 971g} Fist Trust & Savings___ ‘shin 
Peo Gas L&C set 6s. ~4aa9 A-QO) ---. --| 112 Mar’vs 11z Harris Trust & Savings_- Gane 
Refunding ¢ 5s....1947|M- S)f101 10138] 101!2 Jly’Os 102 filinols Trust & Savings. lu+4 
Chie Gas L&C 1st 5s 1937 we > J] -.-. ....} 102%). Jly’0S 103%s}] Kenwood ‘Trust & Saves. 6 
Consum Gas 1st 5s.1936/J - D\ti00 -....| 101 Jwy'08 101 }|Lake View Trust & Saves 2 
Mut’! Fuel Gas 1st5s1947|M-N} ---- ----| 100 May’0s|. 10) }|Merchants’ Loan & Tr Co 12 
South Side Elev 43s.1924|/J - J} ---- 95's] 95ly Jly’0s ¥6lo}] Metropolitan Trust & Sav 6 
Swift & Colst g 5s...1914/J - J} iv0 19UIg 100 100 100 Northern Trust Co_____. 8 
Union, El (Loop) 58...1945)A - O} ---- 90 90 Feb’0s)_ 90 Northwest Trust & Savgs 6 
Union Pacific dv 4s.1911/M-N/ --.. ~..-] 114 Nov’04/.. ----|] Peoples Trust & Savings. 6 
United Box Board coi 6s’vt 66 Apr’0s j Pullman Trust & Savings ks 
West Chic St 1st 5s...192 99 May’07 Royal Trust Co__..__-- 8 
Tunnel 1st 5s. 1909 G$le sep’05S Stockmen’s Trust & Sav. 5 
Debenture 6s__.... 1914 73 June’07|_ ----}J/Union Trust Co._.....- 000 anne 
Conspi ¢ 5s rets -1936)! 801g Jie'd Sulgi]W estern Trust & Savings ‘ 90 247 6 | Q-J|July ‘08, Ile 
Wes DivCity Ry 4 ¥s1932 2 87) Dee'oe ----}| West Side Tr & Sav Bank 200.000) 41,343) Began | busine|ss |Sept5 1905 
Western Stone Co 5s_.1909 catncenimael aa oe &5le |] Woodlawn Tr& Sav Bk__ 000) 28,317 € 6 | QJiJuly’08, le 
Note.—Accrued interest ;must | he added tojall Chicago | bon!!d prices 









































* Bid and asited prices; 
latest price this week 
a Stock dividend of 33 1-3 % 
payments Q-F. 





a Due Dec. 
§ As of date May i2, 1998. 


no saics were made on this day. 
31. b Dué June. 
® being declared in part payment ther 


pald Dec. 


T July 15 for national banks and July 18 for State rsimutions. 
d Includes special dividend of 30 % 8 1905. 
a Capital and surplus to be oradiad. 


1 No price Frid 
k Capital Increased from BK.. 
@ Dividends are paid Q-J. wi 


10,0 





BOSTON STOGK EXCHANGE—Stock Record. Daily, Weeklv and Yearly 
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SHARE PRICES—NOT PER CENTUM PRICES Saves SIOCKS oe > Rane Since hange jor trevious Ycar 
0} the BOSTON STOCK ~ Jan. 1 1908 | (1907) 
Saturday Monday Tuesday Wednesday |} Thursday Friday W eek EXCHANGE ti} 4 a 
Au. 1. Aug. 3. Am. 4. Aug. 5. Arg. 6. Aug. 7. Shares Lowest Highes Lowes: Htghes 
eae Bei N 
Railroads 

8714 8714] 871g 8714] 8734 875. ae 881s} 88 89 89 89 857/Atch Top & Santa Fe.101:| 67's Feb1l] 89 Aug 6 6/lgNov | 10712 Jan 
#9273 937| #9312 9412] *933, Q4lo] #933, O41} Last Sak/93_ July’08| -..-| Do pref-_---.-.-- 106] 83lg Mch 3]° 933 4 mn 13]) 7934 Nov] 10133 Jan 
210 210 | 210 210.) 210 210 stn 21219/*#211 ..-.|/#211 9-2] «= -:146] Boston & Aliany....200) I8i'zJan 2) 21212 Aug 5/| 180 Dec} 240 Feb 
132 132 | 132 132 | 132 132 | 132° 132°] 132 182 |] -..._ -...| 174] Boston Elevated..... 100| 125° Feb 17} 140 Jan 2t|) 1173, Nov} 152 Jan 
*.... 210 |*208 210 |*208 210 [#209 -.-.. Last Sak{208 July’08} -...|Buoston & Loweil....-. 10} 20014 Feb 11} 210'!s Apr lo}| 20s J'ne} 231 Jan 
#134 136 [#134 136 | 135ly 13514/#13514 136 | 136 136 | 136 136% 83 —, & Maine..... 100} 126 May.s} 140 Jan 28]/ 129 Nov] 170 May 
oR gan Powey Aa Brett pert. tas eel) ae eee a ee 100] 136 Feb 14] 156 Jan 2z/| 150 Oct} 165 Jan 
*.... 300 | 295 295 |*...- 300 |*300 aimed ll Boston & Providence. 10u| 284 Jan 10} 300 J’nels|) 285 Oct] 301 Feb 

*10ig 11 *3lg 103%) #10 11 | -... ...-] 250] Boston en on Cos. 9 Mch «| 138 Mchzi 8 J'ly{| 15 Feb 

*52 56 547g 55 Gh GB ff cece ence ie SO A ete 45 Jan3ij 56 Mayly 50 Auy} 65 Jan 

*10lg 1214) *101g 1214] *10le 12%) 2 --.. 25 Boston” & Wor Elec Cos-.| 10 Feb2s; 17 Jan 2i}) 16 Nov) 283; Jan 

*50 8653 | #50 53 Lae Saiacs «|. IeiyO «...-] - DO pref_...........-- 50 Feb27| 60lgJan it/} 55 Nov} 80 Jan 

wece woe /*#150 ....] Last Sak{150 July’08] ...- Chic June Ry & USY- 100 126 Jan «| 150 J’n@16]} 128 Dec] 160 Jan 

#115 22] *115 0 fw] 105i, 1151/4115 8. 6} Do ed ulaedeseine 0G} 102 Jan lu) 115g Aug ¢ 993, Oct | 120 Jan 

csachian nessa tadeiaes <hemiael Last Sak|163lg J’ne’08| ....|Con & Mont, Class 4°" i00 1634 Mch 5) 165 Mach <-|| 170 Oct} 188 Fep 

ToT TTT) TIT TTT) Last Sak|138° «= Apr’08} _...|Conn & Pass Riv pref.10u| 133 Apr2l) 138 Apr2)j/ 152 J’ly| 156 Mech 

*245 248 |*«246 250 Last Sale\250 J’ne’08} _._-|Connecticut River...100| 244 Jan 14) 253 Apr2z|| 244 Dec] 230 Jan 

125 125 | 125 125 |*1247g 125 | 1247, 1247, 37| Fitchburg pref... 100] 117 Jan 2] 131 Apr2)}} 116 Nov] 135 Jan 

71lg 711g] #71 = 71lg} 7212 7212 oF ee 75 cay NS pecsemummes 67 Apr27} 79 Jap 27 oa Dec} 114 Mch 

A  : em Be Fee 100] ---.----..--|------------ 3 Uct] 88 Me 

cece cece] once ----| Last Sakj190  Sep’07} -...| Maine Central  dnmainte 100} ------.-..--|------------ 190 Aug. 1938 | mg 

*10 i 10 10)*19 11 10% 103: 35| Mass Electric Cos....100| S4Jan 2) lZigJan & 7 Dec] 2012 Jan 

49 49 49 49 48l2 49 4834 483:| 380} Do pref_._----... 100; 40 Jan 2) OSUlgJan ¢ 27 Oct} 711s Jan 

cece cece] cone -u--| Last Saici15%g Apr’vs} ._..| Mexican Central. .._. 100} 158 Apr25) 19 Mch3lj) 14 Nov) 25% Jan 

140 140 | 141 T4itg] 141 141te] 141 14119) 633INYNH& Harttord- 100 128 Jan 6] 1412 J’ly25]| 12712 Nov] 1901p Jan 

nece coce] coce accel Last Saieil40 June'0s| ....|/ Northern N H....... 100} 140 Jne 2yj 145 Apr 1] 145 Dec} 160 Jan 

w--- acc] ---2 2.2) Last Sak|200 Apr’0s} ....|Norwich & Wor pret. 100 200 Apr 6) 205 Febz6] 205 Nov] 226 Feb 

186 186 | 185 185 | 185 185 |*185 186 §5|'\Jid Colony.-..-.... 100} 175 Jan 11) 188 Apr 1)/ 175 Oct} 20014 Jan 

a. > a Ve eee eS 27 100] Rutland ret ROE, 100} 25 Jan 15} 29 Apr 2 25 Nov{| 45 Jan 

*77 +80 a” wm 19t «2s! 26 a Electric...... 100] 70 Feb17| ozl¢J’nesd}} 82 Aug] 94 Jan 

*y2 93 93 93 | *92 93 93 93lo 65}. Do pref._........ 100] 88%Jan 2} 95 Feb d]} +33, Nov] 103 Jan 

1557g 1563s] 15512 15619] 1561s 1571+] 1563, 1585,| 5,208] Union ‘Paci WERE 100} 110lg Mch 2} 15<5s Aug 7}/ 1.012 Oct | 18212 Jan 

*827g 8314] #823, 8314] Last Sal:|82  July’0S} ...-|_ Do pref_--.--.... 100 s Apr 4] 4s Mayz:|/ 783; Nov/ 93 Jan 

RAEN LA | ABS: -| Last Sav|156 July’08} .._- Vermont & Mass._--100] 150 Jan 13) 156 J’ne 1j/ 145lg Nov! 170 Jan 

83 85 | 85 S8digh 85 ....| 85 35 55 “ = cage Riera 50 = gan ; ue ane t ia Des 95 Jan 

*102 103 |*102 215/*102 103 | 10212 102!- a | es 50 5 Jan 4 3 ri 4 Nov] 110 Meh 

a san 1138 2 Fuly'Us _...| Wore Nash & Roch..10u| 1388 J’ly 9} 140 Ma@h3J// 140 Aue} 147 Jan 

#2419 25 Miscellaneous = 

9215 9210) 456|Amer Agricul Chem..100] 13 Jan 3| 257% J'ly2:||/ 10 Oct} 26 Jan 

534 53, Se. WO Wiles ncamcccs 100] 77 Mchi7| 9314 J’ly 20 72l2 Nov] 95 Feb 

16 16 | 623}4mer Poeu Service... 50 4 Feb lo 82 Mayly 31g Nov] 143; Jan 

1337 13410] 13314 135 | 5,210), Do pref-.-...-... 50} 9leFeb25) 21 Mayly 91g Oct | 33 Jan 

27° 1281s] 128 129 83 Annes Caaet Beta. .....108 84gdan 2) 135 Aug 7/| 93 Dec! 13714 Feb 

121g 1223s] 12112 1222] 5,002}, Do pref-----____. 100] 106 Feb1s| 129 Maylt}) 108 Dec} 1313, Jan 

#2519 26lo| 26 26 “| 1/037 a... on & Teleg_-100] 99 Jan 2/ 12212 J’ly23]| 8yl4 Nov} 13412 Jan 

93 94 | 9310 94 "408 ee oe oolen....100| 16 Jan 2] 2g Aug 4}) 1244 Nov] 361, Jan 

*3 4] Last Sale|3l2_ “Sune’08 Do pref_.-....... 100 77% Feb * 94 Aug 4] 69 Oct | 102i, Jan 

115 “135 116 [#115 116 “105 Boston” ) oe a 3 Jan Bigd'ue 4 3 Mch 4 Jan 

#14. 16 | *15lg 1644] Les Scl|16l2 July’os| ..__|Cumber' Telep & Tel_ 100 9612 Jan ui} 115 J’ly 24 9312 Nov] 115 Jan 

Bly Sig] #5lqg 534) 851 f3:1 81g 53, §0| Dominion Iron & Steei-.| 14%Jan 6) 184 Apr ld}) zig Oct} 25 Feb 

*._.. 216 21515 215t2]*.--- 215 {#216 ___. 40|East Boston Land...__- 4\4 Mchi3} | 6 Mayls 31g Oct gl, Jan 

14614 14714] 146° 14672 146 147 146 147 96 Edison Elec lilum__.100 201 Mchii| 217 J’ly 23]; 185 Nov 230 Jan 

54 5Alo} 5 4lp Bala 54lq 54c] 541g 54lo} 500/General Electric_____ 100] 111 Jan 2) 148 J’ly22]| 91 Oct] 162 Jan 

871 87lo] S7le S7le| Sile 88 | 87lg 872] 76 Steet ics ae ie a S fol ae 

#204 “| 9 20710 lo] #205 o pre 1 an 2 Yovi 861 r 

204” -.;-| 208 206. | 207% 207%2]+205, a 192 Apr 16) 20712 Aug 6} 185, Nov 215° Meh 

‘ 7) ch 2 ug | al 

"333" 88 2 8 83 8s Bout mes. Mch 5) 64!2 J'ly 2s}; 46 J’ne 75 J'ly 

114 114 | 11319 114 | 11312 113!2} 113 11312 4 —s HY i a 80 Oct} 90 Jan 

166 16612] 16612 167 | 167 167 | 167 167 105 Jan 4) 1 on {6 Nov} 126 Jan 

#955 93 Sass G8] 984 9%] #053 10 147 Jan 2] 170 J’ly 27|| 137 Nov| 182 Jan 

108 2 204 <08° 108" 104 +104 ‘| 10413 1042, 9 Apr 10} 10 Feb 21 9 Nov} 11 Jan 

#21 23 | #21 © 23 Last Sal|23  “Suly’038 S3lzJan % 00s Jy 31|| 761g Nov] 113 Jan 

*24 26 #24 28 Lest Sal:|25 Suiy’08 20 Jan 3 J’nell 20 J’ne} 2215 Jan 

3 Last Sale 2 July’0 Do ef 23 May22 3s Jan 14 241g Nov] 271s J'ly 

13512136 1343; 136°] 133 135 | 138t2 135 -| Union Cop dé& 1lg Mch23 21g Jan 2 1 Oct 673 Jan 

55. 36 | nate By7, B7lg 58lal 57 5784|:2°772| United Fruit. ____.- 11412 Jan 2] 148° J’ly 14}! 10tte Oct | 120 Dee 

27%, 273, “oF oF 28! asia 28 28° “"482 Un Shoe Mach Co: BBlg Jan 4] 614 Aug 6 36 Oct 6y Jan 

45 46%4| 461g 465s] 4614 47 | 463, _ 475s|28,652|,, DO. Pref_- .-- 25] 24%Jan 3] “Siz leu 26)/ 235, Nov) 29 Jan 

10912 11114]710912 109%5] 110 1101] 109 _ 1201] 4,126) 7 J Stee! Corp-- 20 Jan 2) 47% Aug 7|| 22 Oct | 50% Jan 

*6l2 7 *61 Last Sal:\o3, July’os} . Fos BOE 5 san wan 87igJan 2] 11114 Aug 4]! 7912 Nov| 1078 Jan 

*68 *68 67. 67 | 70° 70 | +63 4 "75 West Tele "Fela 100 4 Feb 3} 8 Janol|| 4 Nov} 9g Jan 
mee ovale awl Zon Sida” pa] ly Bi arr ctl a2, et] hare] Nerd sda 
aun Sok ebae miei shaw ‘eeu oo ae ee Last Saie|347g Feb’08 >| es “ae —— 50 8 re 2i'2 Apr 2614 Nov] 78l2 Jan 
cere ce oo7r TO pret.....<..... 50| 347g Feb ly| 347g Feb 1. 76 May| 80 Feb 

Ss 9 | Siz Sa] Be Bla Sz 88s] Sta 884110,367/ ag “Minin lpFebzl| 9 J'ly 3! 5 

371. 36lo 37 | 375, 3814] 3914 40lg) 39 3914] 3912 4014] 2,294) Adventure Con--.... 25) lle Febz y 31)| 3 Nov| 612 Feb 
73° 7733 78ig th 71g" 79igi 80°! 7914 0%] 8053  83ig|5 9.976} AHOueZ———— —— 25] 24 Apr23) 40\4 Aug 7|) 20 Oct} 74lg Jan 












































3712 
7334 31 q 
2Sie 2884] #275, 28°] 28l2 28%) 28° B8Ief Sle 28s] P12 Pie] 1,455| ANT y ccd GER on] Boy Jan 13] 20° due 2| Ie" Nov! 38 
4734 473;| 471; 4753] 4734 477g) 4834 4834] 4833 48%) 50 5014 665] anaconda ae . 28 Feb 19 50% Aug 7|| 26 Oct| 75 Feb 
41 aia Ba te dl te ee) Ss Ml 1.167) Aroadian -_--------- 25] _3l4 Apr zy Jan lij) 234 Oct | 15% Jan 
2ilg 221gf 2214 Q3ln] 2234 B3ta} 223, 23 | 22g Bis} 2g 227s} 6,046 Artzona Commercial_- 25) 14 Jan 2 23ip Aug z{| 7% Oct | 2812 May 
* coos, 980 ..2.) 6 42--5 9.50 2226] 9.0 ----] _ 51 80 1,400 mold ........-__ x 231 .40 Feb l<| 90 Aug 7 | 35° Sep 2 a 
os: “Sis “36° | ide WL ie te a ire = © —- - R08 Ash esas 26] ---------2--]------.2---- | lg May liz Jan 
bg me ey. » el Sh “col ont. 28 S.ogn|Atlantic ----——.— -.. 25| 8 Apr2z) ly Mayly|| 612 Oct} 22 Feb 
*50 6] ©5086 x: : Last Salel.50” July0s Bingham Con Min & S 50 \y Apr 29 684 Jan 20)| 4igDec| 37 Jan 
. ol aa 141 ee 50 ---- “pag Pir a y, ----|Bonanza (Dev Co)_-. 10| .35 Feb 19] .74l2 Feb27|| 35 Sep Jan 
14 14! 2] 14lqg l4lof 1414 14lg} 14. 14 14 14%) 4,577] RostonConC&G (rets) £1) 10l44 Apri3| “17° Jan 2.|| — $3s Nov| 3314 Jan 
181g 1914] 18l2 19 181g 187g] 185g 185s} Isle 1854 712 188) 6,620) Ros &CorbCop &SIlLM 5} 14 Apri4| 19l4 Aug 1|| ___----) | 1 
2714 2753] 27 28 | 28 30 | 28% 20%—) 29 20to} 277g 29%e130,102) sutte Coalition... ..- 15| 15igdan 2] 30° Aug 4|| “id” Oct | “3diy Jan 
12819 130 | 12712 129 | 127 12814 128 129 128 128lo] 128 =: 12812) 1,652! caigmet & Arizona... 10) 93 Feb20| 130 Aug 1 89 Oct] 198 Feb 
eh 82\salumet & Hecla -.._ 25/2563 Mch 4] 700 Jan 15|| 535 Oct |1000 Feb 
20g 200] 3g Wal iy Wd Big SH FO, I 3031s) 4.0 centenntal.._._---- 25| 21 Febiu| 31!zAug ‘|| 16 Oct} 47 Feb 
4 er. a a m, ae) ag sis . = 1,400/Cons Mercur Gold_--. 1] .25 Mch 6| 45° J’ne 9]| 25 Oct} 52 Jan 
. Th Ly 3 a 7 red 4) 7934 81 : 2} 7934 2}15,607| Copper Range Con Co.100 “651g Feb 15] “8llo Aug 6]| 441, Oct | 105 Jan 
4 1g 1Msf 11 11 | 1g 1M} 103% 11 | ‘632 Dahe-West. o| 7 Jan g| liq J'ly3i}| 71, Dec| 2012 Jan 
wore onn-] ---- ----] ---- ----] ---- ---- Pee = 31 — ----| Dominion Goal. 22. 100} 475g May 4] 5l!2 May «|| 40° Oct| 701g Meh 
oe ee > ae es ee eS P= pe = 83g July ----| Do pref.......... 100] 9412 Apr 22} 95% J’ly17]| 85 Nov] 114 Jan 
233 2 4 4] 2lq 2] 21g Qtef #214 tof 2-2 ----} 1,100] Em River Aa By ats i2 99° Mch 6] 2, J’ly z8 %Nov|  4ig Jan 
14lo} 1334 143;) 133, 14 13. «13te} «13 14 13 137g) 6,1¢2 Franklin 6lg Apr22| 143, Aug % 6 Oct 2914 Mch 
110. 110°] 106 107 | 105 206t-| 105 1061s] 106 106 | 107 107 | 1:386|! Granby "Ooisotidated=100 80° Jan 2| 110 J’ly3uj| 65 Oct} 151 
125, 12!q 13ls}] L2le 128) 12g 1284 ie 123, : 7 oy 10,491] ¢ Greene. Canane. 67s Jan 2 lulg Aug 3 5ly Oct 1753 
---- =-- ----| ---- --| --- Last Salej 5g July's uanajuato Cc ones < 1s J'ly «x 27g Jan 22 2 Dec 5l, Jan 
23 2438 23g 2378 2312 2371 23le 23%) 23 23%) 23 24 5,299] "sle Royale (Copper) - 25 1735 Feb 17| 2614 Jan 27|| 111s Oct 3619 Jan 
_ 1512 15 ae se <4 late 15 1434 15 2 _ 3,476] Ca Salle Copper Saree oad 25] 12lgJan 2] 174 Jan 14 %~ Oct | 30° Feb 
pe eR, a. 3,420 saga Con ROR a8 25] 244 Mch 6| 8 Aug 7|| 23 Nov| 9 Jan 
35 a1 “2 0 *.50 “5 Last Sale 51. Juyds Mayflower ____-_---- 25] .25 Jan 10} .75 J’ly3t|| 40 Novy] 1% Jan 
a a Oe Oe) Ce Se Se | as 4, 734 Mexico ¢ Cons M & Si 10! “4% Aug i] “8 Jan Is 534 Nov! "154Jan 
13% 1334] 13l¢ 14 406«(C4 131g 14 13!9 1319] 13 13ts 2,077 Michigan ........... 25 7i4 Feb 25] 1414 J’ly 31 6%, Oct | 241g Jan 
70 8671 69 = 7012, 68 69 = 70 631g 70 6912 70 } 1,724| wohawk-__.---.--_- 25) 45 Febi9) 71 J’ly31i| 37 Oct] 961; Jan 
*.77 80) *.77 a0 50 .80/* .78 .80{ *.77 S80} -... .-.- 2,425 Montana ConsolC &C 10{ .42 J’neli| 13g Jan 24 1 Nov] 8g May 
15 15%] 15 15%4] 15lg dle] 15!g 155sf Isle 15le] 153, 1653] 2,538!Nevada Consolidated. 5)  8%sJan 2| 1653 Aug 7 53, Nov] 201; Jan 
B84l2 85% 8314 847s] 83lg 85 | S84ig S5l4 by 85g 84 = 86 [21,115/North Butte-_--.2.- 15] 403% Feb 19) 863g J’ly 31] 30 Oct] 120 Jan 
maee 7é 7. 75 Bg : 80 =.80 *.80 1 300) 9id Colony.......-. 25) .50 Jan 15 1 J’ly 31 12 Sep 21; Jan 
401g 40%} 40 42 | 4134 4214) 4214 4314 2 423, 4llg 43 114,387).)1d Dominion__-__- 25| 28 Jan 2| 431, Aug 5|| 18 Oct] 63 Feb 
112) 115 | 115t2 117 | 115lg 116 | 115 116 | 116 «116 | 116 186 676] Osceola _...._-----. 25| 77 Feb19| 117 Aug 3]| 71 Oct] 181 Feb 
ys 4 28i2 2913] 28lg 29 | 28% 2lsj Ble 285] 28% 293s] 4,424) Parrot (Silver & Copp) 10 10l2 Jan 11] 297g J’ly31|| 8% Oct] 35 Jan 
: erne wnn-| en-e oc--] ---- o---| Last Salel.50 Jul y’08] -..- Rogen’ Consolidated 25 gMchil} 14Jan 25 1g Dec] @& Jan 
99 100 99 100 99 99le} 98 99 99 8699 69 =: 100 | 1,116/Ouincy.-_...-.---.. 2 a7 * Feb 19} 100 Aug 1|| 70 Oct] 148 Feb 
42 $s #2 “ 2 4% 434) Ale Alo] 434478] 1,055 Rhode isiand...--- 25] 2 Mchi6| 5 J'ly2si| 2 Oct] e124 Jan 
2 a ae 2 2Nq) 2g DNgy FQIgQTof 21g 28g] 1,145) Santa Fe (Gold & Cup) 10] 5s Apr 3} 253 Jan 20 lig Nov] 7igJaa 
4 15%} 15% 16 | 16 16l2} 163g 16lo} 161g 163sf 1534 16%] 9,557] shannon ....-..---. 10] 9% Feb19| 161g Aug 4 Tig Oct | 24% Jan 
241g 2412} 23 24 23° 2312] 24 2534) 25 2533] 241g 25 | 5,498) Superior. 25] 14 Apr 3| 28% Aug 5 vance aa 
76 «676 -| 73 75 | 73le 7 | 73 79 | 76 77 | 74 76 | 1,152\ Tamarack 25 Mc 79 Aug 5|| “5i Oct| 170 Jan 
14% 154) 15 16 1534 177, 172 18 17_ 187%] «191g = -2133/29,616) Prinity...___- 25] 12lg Feb 19) 213g Aug 7 9%, Nov| 42% 
#63, Tly] --.. 2---| 735 sl 7% T%;| 7, 8 933 * Me} 1,430) United Copper-.....100] 45s Mch24) 12 Aug 7 1™% 
saa" Se" saa” a | as le OC Last Sale}213,_ Feb’08 a Sy * es 0} 23% Apri6) 26 wan 3 Oct} 91 
a 4 25 | 25 25°] 424 25 | 25 2514] 2514 2610] 4,166] United StatesCoal&Oil 25] _9 Mch31| 261. Aug 7 Tle Nov) 134 Jan 
423, 43 | 42l2 423;! 4212 43 | 42 43 | 42t2 427s] 423g 445:/10,435|0 S Smelt Ref & Min- 50] 28 Mch 6 3 Aug 7 Oct; 70 Jan 
453, 46 4612 46le} 46 46 45%, 46 46 4610} 4512 461g] 1,004) Do pref__...._... 50} 37 Feb10| 4612 J'ly25|| 27% Oct Jan 
48'2 491c] 481g 495s} 48tg 49 |° 48!g 49 | 48%2 493;] 49 50 | 9,497) Utah ee 5] 29ieJan 3) 50 Aug 7 ” van 
40!s 4055, 40 401r) 40 4014] 4012 40%) 401g 4212} 43!2 45 | 7,594)Utah 287 May 8} 45: Aug 7|| ......---] -----<0- 
Gilg Gir} -*6lg Glo} GG] Gilg lg] SG 6 614 61g} 420) Victoria Qe Apri) 634 J’ly 27 Ble Oct | 115s Feb 
THe ae SAT TA TT ee Oe cosa eenston---- se Ye ey 
: 2 ’ nona 
145 145° | 145) 145 | 144 144 [#143 145. [#143 145 141 saa 58| Wolverine 115i¢Jan 7 “ws” kot 31 + 2 Oe Peo! 
21g fiel 28_ 2844 Qe D3 Ze 28 24 QWgt 2% 234] 3,150) Wyandot 50 May25| 23%, Aug 3\| .10 Nov 











Jon 
¢ Beiore pay’t of assoss’ts called in 1907. * Bid and as&ed prices. ¢@ New stock. e¢Aass't paid. A Mx-rigats.. @ Bx-div. and rights. 6 Ex-stock aw 
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BUNDS 5 3 BONDS ~~ — a OM ae 
BOSTON STOCK EXCH’GE + pent, \es|| ‘Send’ || BosTON STOCK EXcH’GE|=¢| jrinay | gange or |ixi| “Some 
WEEK ENDING AUGUST 7 2 Last Sale |S“|} January 1 WEEK ENDING AUGUST 7 |5-| Atigust 7 | Last Sale |3~|| January 1 
Low  High| Nol\Low High Songer. Sigh 
m Bell Telephone 4s....1908]J-y 100 Pne0s|....|| 98% 1 [ilhnois Steel deben 5s....1910 ac. hf 
= Telep & Tel coll tr 48.1929) J.J 87% 874] 401 78% 88 Non-convert deben 5s...1913 A vy 
“Convertible 4s. soon -eneee LYSO/M-S 8s 7/417 807% 837.1) la Fails @Sioux Clst 7s..1917 : 1g 117 
Am Writ Paper lstst5s¢1919\J.y Ii78% Mar’0s} ... 178% 978% |] Kan C Clin & Spr 1st 5s...1925 oe 96 
atcn Top & 8 Fe gen g 48..1995) 4-0 197% 997%) Pl y6% 994]]KanC Fts @ Gulf lst 78..1908 ss lvl 
——- g 48....J° ly oH Nov $9 J’ly’0s|..../] 85 89 || KanC FtScott & M 6s....1928 4 tt i 116% 
es J’ 5|M-N 85% J’ne'V7]....]]...... ....-. || Kan C M & B gen 4s8.......1934 ---|| 87%9 ¥L 
SR as Tp gE er = Assented income 58..... 19341M _.--/] 88. 38% 
4\M-S 110 Feb’04). .. Kan C & M Ry & Br 1st 581929 
J-J 1U0L Sep ’06). . Maine Cent cons lst 78...1912/A 
4) J-J 104 J’ly’vs}. ee ae 1912/a- 
F-A Maro Hough & Ont istts.1925|)a-.o0 
8iJ-J Mexican Central cons 48..191]|j-J 
1 J-J ist cous no 3s....... Jan 1939]3"ly ; 
J-J 2d cons inc 38....... Jan 1939) J") [15% Apr’us}... 
TiA-O lv Mich Telepist 5s..........1917 53 \ + eae i Aen 
5)M-N} 117% 118% sane Gen Elec con g 58 1929/'y.J 2: |102% Aug’O4), ..]]...... ...... 
B08 ee New Eng Cot Yarn 58....1929| F-a 981g «Y8k} Bi 8s) 88 
om i lst g4s..Mayl92U/Q-F| 79 89 New Eng Teieph 6s. -1908) A-O s|LUv Feb’Us|.__. 
OB & Q Lowa Div lst 58.1919/4-0} .... coma! nteietiaindin siete 5 A-O 1l0v4g Jan ’07)_. . 
owa Div ist 48 .. -1919/ 4-O 96%, 1100 4 DMN. cies eacakdll ctu: ~ ensiiee ae 
e 58... tt ar Ase 100 a3]"3 me 
nver Exten 48... 21 F-A le YS& - wl 
> 927|M-N 9S%B Yo, d-J i 
B & SW st 4s...... O2Z1IM-8]} ...... ......| 9749 May’U7)\..../]...... ...... Ula Colony go! F-A a 
Ntinois Div 3498........ 949) 5-3 86 [sv |}Oreg Ry & Nav con § 48..1946 J-D A964 196% 
Jot bonds See Gt Northern Oreg Sh Laine 1st g 68..... 1922/F-A lu3 1u3 
Chic so Ry & Stk Yds 58.1915) ¥-J 103 103 99 103\]] Repub Valley ists 8f6s...1919|/J-J 1lu2) Aug’v7 
Coll trust refunding g 481940| A-O 4] 389°) J’ly’08 8 t) Rutiand lst con gen 44s.1941/J-J 107g Now’5 
Ch Mil & StP Dub Db -1Y20) 5 -J L118 J’ ly’0s 118 lle Rutland-Canadian lst 481949) J-J ‘ 
Ch M & St P Wis V div 651920] J-J -|126 Fev’05 .-e-e0 «eee-. |] Savannah Elec lst cons 58.1952) J-J 
Chic @ No Mich 1st gu 58.1931|M-N v9 Jly’vs 95 oy Seattle Klec 1st g 5s......1930) F-A 
Chic & W Mich gen ds....1921/J-D lov, 101 21) 97 101 verre Haute Klec x3 5s....1929) J J 
Concord & Mont cons 48..192u) J-D SR BOS OT. ceed scece sda Percingnes dir ice 1918|M-S ow? 
Conn & Pass RB lst g 48...19435/A-0 1124, Jan ’03}... l gr g4s. ead! J-J 41101433” ly U8}. 9% 
Current kiver lst 5s...... 1927|A-O 104 Nov’06)....[)............ 20-year conv 48.......... 7\5-Jd 892 J’ lye)... a4 
Det Gr kap & W 1st 48...1946/A-O 81% May’0s) .../| 80 82%}] Unitea Fruit conv gen 5s. ipil on 116 Jan’v8}....j/Li6 117 
Dominion Coal ist 8 f 68..1940|M-N v Feb’Us}....|] 90 90 U 8 Steei Corp 10-60 yr 58.1963|/M-N/710U0 Sale [7100 §100%) silifs6 1100's 
Fitchburg 58 ........-.---- 19U05|M-N MMT 00d ccbenb soanet West End eeeneny weeny F-A 9% Feb’vsl..../) y6% 96% 
as sacetuaneiadiel 5|M-S 10348 Api 05}... wok M-S 95 Nov’di|... a, Pa 
seeseonqetsinoeperhedaons 7|M-S 9 Apr’U>}... an 108% Jam UG) ...cll.cick cocce 
prenit His eae Mo V lst Wa. 1933 A-O 123 2Apr’vs}... ThF-A ee 9g, Oe Peewee 
Uns ea lst 6s....... 193%3|A-O OD Aur OR. <ctBcteiewsansis wastecn' Teleph & Tel 5s. 1932 J.-J 94% ¥4.~ xi) 79 95 
@t Nor vans & Q coll tr ds 192i J-d 195% 96%) 23]) 92499741) Wisconsin Cent lst gen 481944/J-J et ee be Oe ee 
Registered 48............ 1}Q-J 953g J’ly Ud}....)| 92 ¥6%]] Wisconsim Valley lav 7s..1901)| J-J LU¥5g Aug’U5]....}]...... 22... 
| 
NoTe—Buyer pays accrued interest 1n addition Lo the purciiase price lor ail buston Bonus. * No price Friday salesi id and asKeu. bial price. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record. Daily, Weekly. Yearly 
































































































































































































share Urices—Not Ver Centum Prices les ACTIVE STOCKS kange Since wange sor Lrevious 
of the Jan 1 ivues Year (1907) 
sarurdau Monuay luescay |Weunesaay| Thursaay rriday Week | (or Bonas and Inactive 
August 1 | August 3 | August 4 | August 5 | August 6 | August 7 |srares Stocks see below) Lowesi Hyyhesi Lowest | Highest 
Fe se 
Haitumore 
osenad Con. Gas Sete SO 100) 20 Jani 27% Mayl3|| 33yJan} 35 Jan 
106 ES 100} 65 Mar25| 76 Aprzu|| 80 May] 35 Jan 
105] Northern Geskeal” 80 Jan 2} 93 Aug 3// 782 Nos| ¥7 Jan 
q 3UU| Seaboard gts ee 4 Fevlyz| 74J’ ip 2. 10 Nov) 234 Jan 
*12% 1: oo csee Do 2a pref........ OU} 10 Febls| 134 J’ly¥3/|/ 24 Dec! 43 Jan 
O50G, TEM wnwnne cvanae 37| United Ry & asialen. 6u} 10 Jan oe} 11% Marzs|| s%Uct] 15 J’ue 
Philadeiphia 
#43%, 444) 44 44 44 44 44 44 *44 441) *43 45 78| American Railways.... 50) 42% Mar ¥ 44% Apr24|| 43% Dec) 51 Jan 
36% 364%) 36 36) SS SH%) 3u5, 37 36% 36%) 36% 36%) 6,364)/Cambria Steel .......... 0} 26% Febl0) 37 Aug 56j/ 22 Oct| 474Jan 
lu lw lo 8610 "10 «lve lu 10 UO) «lv *10 0 (10y 331) Klectric Co of America 10} 84%Jan 25) 10% J’necz 7% Vct| 114&Jan 
by 5% 5% 61lis! 6 64% 6 6% 65% 7 6s 7 | 2,59z)\Gen Asphalt tr ctis....100) 3%Jan vy} 7 Aug 6| 8 Vet] 8& Jan 
25 2541 26 27 27 23%) "27% 28%) 29 29 279 24 55> Do pret tr ctfs ....100 19% Jan o| 29 Aug 6] 18% Nov) 36 Jan 
7 7 7 75) 7 q 7 7 7 7 #7 7%|  705|Lake Superior Corp....100} 35 Feb2y| 9% Apri) 4 Dec) 16 Jan 
91 DLs} Yl 9%!) Vids 92 91%, 92 91% 91%) 9U% YL) 3,1 1si\Lemgh C & Navtrctfs, 50 Bere 2) Y2yJ’ly <2]) 68 Oct}lW3s Jan 
6533 G6 's) 65% 65%) GSy 67%) Gig 674) 66% 67 6645 674/21,672)Lebigh Valley.......... 6U| 52% Feb2) 675, Aug 7|| 454% Oct] 75% Jan 
D7 Jn ‘<énses @hnieell sasees ségueel econen ener 1% 1%) 200) Mareden Co.............100} 1,g4an 20) 2% Apr 24 SgNov) 2yJan 
62ii}6 63 62%)— 62%) G2%y 63 | 621% )¢ G2%| G2% 634s 62% 65%) 2,178) Pennsylvania RR...... 60) 54%;gJan 2) 63% Aug 7|\252 Nov|70ll,¢Jan 
238 38k) 35% 38%) Ss S84) 484% B84!) Soy SB%4) Bs 38 i/1)Philadelp’aCo(Pitist). 50) 3449 Mar 3) 41's Apr 24}) 33% Nov) 43% Jan 
9% 915.4, 9% 10 | 915g 95,9) Gl5¢ lv) 10 Lv ¥% 10 | 6,814|Philadeiphia Micctric$. 25| 54g Feb27| 10's Aug 5|| 6416 No r 
15 154%) 15's 15% ld d 14 14% 13% 14% 134g 14 |11,192)Phils kapid Transita.. 50) 1249J’ne 9 18% Marisjidl2 Nov|¢26's May 
61 61%] GO 4y6 613y9) GU13 46 62 . 62716 : 355| Bead: 5u| 46% 35% , 
eocce coccee| coccce ooeee- 42 42 50 3 
41% 41%) 42 42 42 42% 50 
60 «50% 50 50%) 50 bu oon 5U 417% Nov i 
38 «88k «8a 3 83 = 88%) «87% 88%) «57% 884) 87% 85%) 5,593/United Gas Impt.. 60) 73%eJan 2) 89 J’ly2:/| 6642 0ct| 96% Jan 
Fe Peres: pan opine 5 cpdame ogpuel diese saueel i. wae 2 eo Welsbach Co 100] 25 J’ne22| 25 J’nezy|| 25 May| sv Fe 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALM MmMOKE 
inactive Stocks Bonds Ph & Read 24 5s ’33.A-0} -|| Chas Ry G & E15s’99 M-S; 
Allegheny Val pref....50 Al Val E ext 78 1910 A-0 Con M 7s 1911..... J-D CharlC & A ext 5s. a JJ 
American Cement..... aa Alt &LV Elec 448'33.F-A) Con M 68 g1911....J-D , | RRR YS 910 A-O 
Amer Pipe Mfg...... Amys conv 58 1¥911.J-D Ex Imp M 4s g’47.A-O City & Sub 1st ds..’22 J-D 
Bell Tele juoue (Pa). 100 — 100 Atl City lst 5s g’19.M-N Terminal 58 g1941.Q-¥ City & Sub( Was) 1st 5s’ 45 
Cambria Iron.......... 46 |.....- Balls Ter 1st 58 1926.J-D PW & B coltr 48’21.JJ -|| Coal & I Ry lst 58’20F- . 
Ceutral ‘Cual a Coke. iou pene Peers Berg& Erw me pty J-J Portland Ry lst 58 1¥30. Col &Grnv 1st 6s.1916J 
Consol Trac of NJ...100) 6v 69% || Bethle Steel 68 1998.Q-F Roch Ry& Lcon 68’54J-J — Gas 68...1910 J > 1025,| Lu2%, 
Diamond State Steel..10) ..-...-]...... Choc & Me 1st 5s 1949 J-J U Trac Ind gen 58°19.J-J| ......]..-...]] 58.............. 939 J-D) 1084) ...... 
Preferred Un Kys Tr otis 48493 &J Gad Ain ist con 58'45J J 
United — Inv lst coll tr GaCaré&N 1st 5s g°295-J 
3) stds 1926.......... - ee 74 || Georgia P lst ts...’22 JJ 
ecesccocece a a lst M 5s 1920 M-N U Trac Pit gen 58’97 J-J| 103 |i05 || GaSo& Flalst5s1945J-J 
nsew Peo Tr stk tr ctts Weisbach sf581930.J-D| Tu 71 _ || G-B-S Brew 3-48 1951M-8 
wena Ee six A lst g 5s 1928) Wlks-B G&E conds’55J-J| ......| 98%|| 2d income 5s 1951 M-N 
Berea H & B Top con 58'25 A-O BALTIMORE Knoxv Trac lst 58’28A-0 
Indianapolis Ry 48.1933 Inactive Stocks LakeR E! lst gu5s’42M-8) 
0 Interstate - 1943 ..F-A Ala Cons Coal Iron.100 MaconRy&Ltist5s’63J-J 
Pow & Chem.8 50) Lehigh Nav 4'9s '14. A Nan ars idle 100) Memphis St Ist 5845 J-J 
Telephone ..50} RRs 4s g..... 1914.Q-F Peg Charlotte..1u9 Metsu Wash)1lstis’25F A 
Keyst meWatebOusei00 Lan C 1st beg "38. 33 Aton Goats Ane BE, 100 NpeNebO  letoe'Ss Mn 
Bt: a 6. Bt 58 ie 1st 5s’ -N 
Lit Brothers.......... 10 Leh ¥ ext 4s 1st i94s.5-D rm ie ae (Gona}100 General Os.-.,1941 Ms 
e ne gg PABLO. ..cccccce -S} 108 |......|] Cons Cot Duck GC Norfolk St lst 58’°44..J-J 
Minebil & Sehnyi ii--b0 Consol 6s ia5.-.—- iD Canoe ot Diss Grp.BO North Cent 4498 1925 A-O 
aven [ron tee: y 66........- a Georgia Sou & Fla. ri J 
Northern Central...... Gen cons 48 20U3.M-N orgia one wine re. 
Kcuyivan 6 Ktrom gate thasa-b aE Pcie 388 
ennsylvania Salt..... ew Con Gas 5s - 
Pennsylvania S1eel..100 Newark Pass con 5s 1930 G-B-S Bre & a 
Prelerred ......4.... NY Phé& No lst4s’s9 JJ Bonds 
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Stocks. Ratiroaa, Hudson River Teleph log] 3$ | 37 || Coll tr 4s 1957__-é4 uy aw 
&c., Stat U.S eNY &NJTe .«. hUO} 112 [114 | Corn Prod Rel See Stock} Exe {list 
Shares. Par value. Bonds. Bonds. Bonds. |\eNorthwestern Teleg_.50} 95 |105 | eCrucible Steel...... 10L 7 8 
Pacific & A Atlantic.....25 55 | 65 ePreferred .......- Ul} 49 | 40%. 
440,253} $36,840,300] $1,789,500 $85, Southern & Atlantic..25] 85 | 59 | Cumberland Ely Coppers} 93) 94 
573,255} 50,771,750 3,193,000 142, F . ‘ eDiamond Match Cu-10)3 134 5/13 4854 
848,279} 77,126,900] 3,023, 295,5 erry Companies Dominion Copper Reais 1G) #233] ay 
770,279] 69,755,400} 3,330,000] 518,000 Brooklyn Ferry stock 100] -..-| 21z};Dougias Copper_......é 4) aly 
817,713] 72,883,800] 3,705,000 55,000) B & NY Ist 6s 1911J5-J | §92 | 93 Eon’ ylté& (Joliet, il 
1,346,080} 122,133,000} 5,026,000 248,000) NY GER Ferry stk.100} 40 | 6U ist M 8f g 5s 1956. < A 197 | ‘8 
asda —_—— lst 5s __ ai - 40 | 60 Kiectric Boat......- 15 25 
4,795.859'$429,516,150' $20.066.500! $1,294,000 & Hob 5s slay 46 J-D} $34 | 5s Preferred .._- “2100 amniieune 
Hob Fy: 1st 5s 1946M-=N g100 Jus { lectre enicie=----10u} 222) S 
5s ee <r refer Sie anen nite en 
Week ending August 7. Jan. 1 0 August 7. loth & 23d Sts Ferry. 1e a > li oo -— “toa 10 
" St mtge 5s 1919. 60 || Preferred _....... oo] 45 | BO 
1908. 1907. 1908. | 1907: eUnion Ferry stock.-100 be 15 a. oh Y Tuo Stk E/x list 
-|. 4,795,859] 4,010,011] _ 103,392,860} 124,536,040|| “1S s 1920... -.. - bell | ee ~ epee) EB. 
sinh 8: 1sleast 4? oo] ss Abe’: Se aus 8h e-e|| 4 SRO HEE Nate | ie | oa latent asraaaaatis) 2 |, 
Bank shares, par...-.- $2,500 $1,300 $132,800 $214,900 ane 48 Meh 15 iam ‘ fu3te ios Gold Ell Cop er Ta 3 ot ss 
. Ss ~ U me Uananea......2 2lo 2 
Government bonds-.- $3,000 $14,500 $439,820 P Yet Atlan Coast L 5s ’10_M-> 7 1u@ ||Greene Consol Gold. ..10 #1g le 
State bonds ---.....- oh das tan P Lh cago Peo) ne Ph ray Bait & Onto 5s 1909_-S|§ LOL%| 1005s] |Greene Gold-Stiver_--_10} _¥1g| 14 
RR. and misc. bonds-- Onno +764, -857,2 ice asin Ches & Ohlogs Jis 2 10s- -J eas 10-15 Guereohetm t-xplor’ | 100 170 |180 
a gd e 1c ac 6s ‘09A-O 7g} 10014) |e Hackensac! ater Co 
Total bonds __...-- $21,363,500! $5,521,000! $548,338,520! $268.323,000 Ch ed W Ind 5s 10_F&A s1uy: 10085 atthe 4s 32 op 12. -J 3 rye (ard 
in Ham 0 -$ 2 “, = 7 5 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA COC &StL oe ik $1U01x | LOt 4 Havens T obacco Co_- 3 i 
EXCHANGES. Consol Gas 6s 1909__F-A §10034/ 1011; s,s 100} 19 | 2 
pordeg ty r stig Loy 10% me... g 3s — 1 a wi 45 | 5v 
nter s19 -N{$10)14] (004; er-Jones-Jewe i 
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shares. | shares. sales. shares. shares. sales. oat, &., 910 Sen! M- -S $91 95 aoe 19 105 Dag Be -N/$100 |___~ 
So 5s’ 10 10u ouston Oll.... 222 10u 
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ist 4s 1948_....-M-N] §70 | -...||Chicago Edison Co SeeChlicagojlist ||City investing Co....100) 355 | S72 Western | en 208). ..on) cove 
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Suvestment aud Railroad Antelligence. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. ‘The first two columns of figures give the gross earnings for the latest week or month, and the last two 
soiumns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns oj the street railways are brought together separately on a subsequen! page. 































































Lames Gross Earnings. July 1 to Latest Date. Latest Gross Earninos. July 1 to Latest Date. 
ROADS. Week or | Current | Previous| Current Prettous ROADS. Week or | Current | Prericus| Current Prevtous 
Month. Year. Year. Year. Year. Month. Year. Year. . ear. Year. 
3 3 $ $ $ $ $ ) 
Ala NO & Tex Pac. N YC & Hud Rive: June -...- i .26Y .866]3 684,260] 92.100,760 196,141,438 
VO & N East_.1/2d wk July 45,00 47,00. 85,00C 100,000 Lake Shore & ii: $,491,16.).1,704,15. 13 66,818 
Ala & Vicksb...:1j/2d wk July 24,0. 24,00¢ 49,00 48,000 Lake Erle & West 422'89 4,675,065) 5,110,967 
Vicks Sh & Pac.i|/-d wk July 21,00¢ 26 Ot 43 ,000) 53 ,000 Chic Ind & Sout 254,84.) 2,8¥9,2u5] 2,065,965 
Ala Yenn & North-|june ..... 3,553 3,51: 45,664 45,875 Michigan: feel. 2,376 ,12: | 26,448 ,40¢ 27,490,423 
k Atch Top &S Fe.|june __--- 5,330,618 [7,950,052 | 30,617 ,796/94 343 ,307 Cleve C C & St L bo] 2 323 ,84-[25,024,012)25,672 162 
Atlanta Birm & At:iMay .....| 115,266{ 141,977] 1,584,184] 1,449,480 Peoria & astern June. ....] 217,164] 266,282] 2,839,197] 3,030,645 
Atlantic Coast Linc}June ..... 1,878 ,96€/2 ,097 ,104125,979 05: |26,771 528 Cincinnati North.|June ..... 80,8¥: 82,55< 922,4721 1,031,769 
Baltimore & Ohlo TREO ncane 5,436,251 7,196,085 73 608,781 . a4 922 Pitts & Lake Eric}]June -..._ 835,366] 1,5€6,504111,058 ,100114,476 ast 
japgor & Aroostook May caces 209,693) 282,152 2°657,U5: 2,957,052 Rutiand .......<. WEES scans. 236,384] 269,500) 2,890,635 
— Central._jJune ....- 6,06b 6,424 61 ,83€ 60, ‘472 N Y Cale & St L_JJune ..... 641,192) 821,568] 9,851,375 10:237; eh 
Boston & Maine...:]/May -.... 2,908,671 image mented SEO65.105 © coocue ‘Yotal all lines._..|jume ..._- 16914635] 20679284] 221222484) 232239634 
Bridget > Saco hjMay ..... 3,511 3,613) 46,734) 42,566 |] Nevada Central____JJume ..__- 6,895 8,61 75,473 84,566 
Buff Roch & Pitts... ith’ wkJuly| 238,979 266,597 664,856 826,451 }] N Y Ont & Western|June ~-.__- 740,264) 726,246] 8,121,494] 8,202 ‘361 
Buffalo & Susq.._-}|March - 169,262] 154,746] 1.647.802] 1,346,265 |] N Y N H & Hart. _r]}May -...- 4,382,008 «....< 48 602,880 —..... 
Canadian Northern -_j4th wkJuly 227,800] 296,900) 728,506] 939,500 |] N Y Susq & West_.|May -...-. 261,322] 295,283] 3,038,755] 2,847,802 
Canadian Pacific.._j/4th wkJuly|1,990,000}2,282,006] 6,196,000] 6,900,000 ]] Norfolk & Western_jJJune ..__. 2,151,236}2,751 °383 28 ,962,217}31,164,381 
Central of Georgia. _}4th Bag cai 270,600] 318,800) 906,700 954,300 |] Northern Central __JJume ..... 969 302 1,165; 202 12,436,248 ]12,619 048 
Gentral of N Jersey.|May -_.--. 2,280,166 2,464,508/24 — 887} 24,249,172 || Northern Pacific._.}Jume ....- 4,324 ,24416 392,792) 58,319,921] 58 .085,547 
ChattanoogaSouth - [3d wk July 2,236 4,316 — 10,979 || Pacific Coast Co ...j/May -...- 536,576 660 620 6,680,672] 6,676,225 
Chesapeake & Ohio jJune ....- 1,923 ,424/2 430 6806/25, 8482 2|25,796,861 || Pennsylvania Co__1/June ...__ Se ecoce- 13,360,842) ...... 
Chesterfield & Lanc June ecenal 3,392 4,674 62 "582 56,144 || d Penn—East bP & fF | June _.._. 11313187 | 14035487 | 14969219. | 1570546¥0 
Chic & Alton Ry_-sfsume ....- 950,018) 1,050,761]12,087 ,75. | 12,690,061 * d West of P & bjsune ..... Dec.1,[760,000 Dec.8 ,0: | +,400 
Chic Burl & Quin_-s]May —-__- 3,567,001] <..... 72,004 /80% fe) Pere rate. -£ OP screed 095,82:| ...... 12,655,36i] ...... 
Chic Great West..1})3d wk July} 148,051) 150,667 421,322 450,728 i Phila Balt & Wash.|.une -.... 1,430,317] 1,481,11. |16,895,34: | 16,683 ,849 
Chic Ind & Louisv.}ith wkJuly| 146,648] 164,42. 442,521 476,256 A ood Cin Chic & StL | fume ..__- 2,205,378) 2,753 95. | 28,490,58; | 1,273 802 
Chic Ind & Southern|—See New | York Cen|tral. Pitts & Lake Erie|—See New | York Cen|cral. 
Chic Mitw & St Pau.|jsJume ..._- 4,091,260. | i,8/9,13: | 56,032,62C| 30,547,756 Bpisignaticerhpere | ee 9,197 10,137 120,90: 101,707 
Chic & North West_|June _..-- 4,809,510] 5,134,47: 33,219.34: 59,089,536 § Reading Company.|May --.--- 5,294,932) 3,995,911. | 58,720,430: | 59,537,558 
Chic St Paul M & O_|fune ___-- 932,275) 1,148 ,44¢ | (2,865,692) 13,031,164 Coal & Iron Co..|May _.-.- $,075,76¢ | 3,407 ,55¢ | 55,937,33« | 55,418,019 
Chic Term ‘fran Rk j2d wk June 30,728 33,65:| 1,625,688] 1,612,320 Total both cos_...May ..--- 5,370 697] 7 403 46% | /4.657,76. | /4,055 578 
Cin Ham & Dayt_.rj|May ___-_- BEE cmmocs 7.305, ‘418 Pee Se Rich Fred & Potom ed sense 201,987 ‘210 ,811) 1,825,053] 1,774,161 
Cin N O & Texas P/—See Southern Ralllway. Rio Grande Junc...|May ....- 65,652 73.62: 749 ,53( 755,794 
Cincinnati Northern|—See New | York Cen/tral. Rio Grande South. ie wkJuly 16,016 19,814 49,91: 54,249 
Cley Cin Chic & St L|—See New | York Cenijtral. Rock Island System Wer tact 41,055,364)5,124,08; | 54,286,918) 14,790,153 
Colorado Midiand.sjJune ____- 164,96.| 198,288] 2,200,75€| 2,437,188 eSt L & San Fran! May ....- 5,017,688 j4 282,854 }43 357,932] 15,526,032 
h Col & South Sys.1/4thwk July| 295,704) 308,323) 1,162,02t| 1,100,223 Evansv & Ter Hj Vay -...-.. 154,083] '195,615] 2,042,025] 2,113,650 
Col Newb & Laur._|.day -..-.- 17,457 23,100 275,775 204,013 ‘otal of all lines_|May —_.--- 7,227,136] ),602,560)99 ,686,875| 102429835 
Copper Range ....- MAT none 63,155 82,677 732,406 741,170 || Rutland -......... 
Cornwall .........(Jume ..... 4,777 19,183 117,733 220,975 || St Jos & Grand Isi- 1,485,388] 1,583,533 
Cuba Rallroad - - _-- May ..... 173.516) 188,930) 1,893,90)| 1,767,843 || St Louis Southwest_ 764,175 859,566 
i Delaware & Hud. .jJune -.__- 1,497,875|1,724,361]19 646,19: |18,545,698 || San Ped LA & S Lil Tw REE canncace 
Del Lack & West__rjJune ____- 2,809,803) .....-. 33,810,253, —_-.._- Sea Alr ae 2{14,512,067]15 050,367 
Denver & Rio Gr__s}ith wkJuly}; 516,106] 666,200) 1,627,50C} 1,948,900 || Sierra Railway __ Me accesandll @antniede 
Detroit & Mackinac|ith wkJuly 34,844 30,861 103 ,347 105,878 |, Southern Indiana_-_ 116,359 137,270 
Det Tol & = Sys 1 90,260 |} c Southern Pac Co_.| May — -) ¢}| 114717613] 114999972 
Ann Arbor.._... I~ 116,503 }| Southern Rallway._|ith wkJuly/1,220,667]1,642,965] 3,924,104] 4,789,909 
Dul & Iron ‘hanoecd ike A Al Mobile & Ohlo___jith wkJuly}| 298,255] 376,12¢ 735,498 908 ,483 
— & rome e 23,84 329,995 Cin N O & Tex P_{3d wk July] 142,011] 168,426 400,696 499 546 
dteielatatmetesictandds ee 6s Sans "13,851,252 4,866,662] 45,670,370 49,000,879 Ala Great South_|3d wk July 59,954 77,506 176,346 226,595 
EI Paso & Southw_r 429 7,564,105 eccece Georgia So & Fia_|3d wk July 33,251 41,314 94,645 123,942 
Evansville & Ter H Texas mtral__._.|2d wk July 17,009 21 688 33,140 39,867 
Fairchild & Nor ae 18,597 18,806 }] Texas & Pacific.___jith wkJuly| 310,853] 434,70€ £01,482] 1,215,346 
Fonda Johns & Giov 710, ¥68, 706,463 || Tidewater & West_jJune ..._- 6,311 8,862 88,081 94,292 
Georgia Railroad _- 2,923,277 3,016,458 |] Toledo & Ohlo CeniiMay —_---- 231,236] 430,265] 3,836,290] 4,427,119 
Georgia South & Fla way. Toledo Peo & West_|4th wkJuly 31,953 30,186 90,155 93,594 
Grand Trunk Syst__}3d wk Tuly 729,702] 889,198] 2,207,548] 2,642,992 || roledo St L & Wesijith wkJuly 76,692 88 ,587 271.186 341,514 
Gr Trunk West_.{3d wk July} 102,357) 122,431 $11, 366,427 || Tombigbee Vallye__|June -..-- 6,589 5,333 62,158 64,716 
Det Gr Hav & Milj5d wk July 31,632 36,640 93,689 109,306 || Tor Ham & Buffalo’ rome AIS 61,436 75,322 853,891 853,985 
Canada Atilantic_j3d wk July 36,017 40,362 118,57 128,684 |] Union Pacific Syst_j|May -..-.- 5,846 ,59215,957 340) 69.908 043) 69 644,015 
Great Northern Sysijjune ...-- 3,561 ,¥3045,211,486154,757 ‘071 55,993 ,423 1] Vandalia_________ —— sobiehoad 602,306) ...... 9,170,630, .-.... 
Gulf & Ship Isiand_|3d wk May 29,071 45,907 1,903,319 2,215,730 Virginia & Sou Westl ee 85,196 98,843 1 °061,363 1,062,367 
Hocking Valley...- a wanna 448,621] 674,247] 5,841,763] 6,907,049 |] Wabash ___._._._- A wicduly 691,090] 806,392) 2,011,759] 2,309,859 
Illinois Central _._-}Junme -...- 4 062, 3461/4 ,882 ,894153,936,654 56, 610 ,633 Wes am Maryland- ; aed me 415,459] 537,386 5. 219,046] 5,087,845 
Inter & Great North ith, ‘wikale 006} 215,000 494,000) *572.000 W Jes & Seashore.-jJume __.-_- 499,224] 536,424 5,713 852 5,386,253 
a interoceanic(Mex)}4th wkJuly 161298 212,952 528,677 605,764 || Wheel & Lake Erie. oe x June 98,885) 147,06C] 5,126,225] 5,817,085 
Iowa Central__...- ith wkJuly| 74,154 89 ,287 212,395 245,611 ]] Wisconsin Central_rjMay - - ..-- 520,819] 682,646] 6,746,315} 6,858,166 
Kanawha & Mich..|May ~..-..-! 125,314] 232,596] 1,845,498] 2,164,350 || Wrightsv & Tenn__jJune ..... 14,934 18,608 272,062 280,101 
Kansas City South_|June _..-. 611,698] 872,571] 8,894,371] 9,238,099 || Yazoo & Miss Vall_iJune ____ 587,7631 733,868] 9,691,703] 9,499,660 
Lake Erie & West’n]—See New | York Cenjtral. 
Lake Shore & M Sou|—See New | York Cenjtral. Current | Previous 
Lehigh Valley_...1]May --..- 2,982,167]3,164,357132,443 535) 32,261,828 Various Fiscal Years. Period. Year. Year. 
Lexington & East._ — anvil 35,065) 51,797] 497,933 583,529 
Long island....... JUNE o..-- Dec.13 {320 Inc.154,}511 1 to June 30 $28,5 $31,389 
Louisiana & Arkan. April satel 97,481] 120,264 954,657 983,910 1 to June 3C] 8,817, tee 9,339,555 
Loulsv & Nashv_-s]ith wkJuly}1,181,105}1,400,847] 3,541,230] 4,126,037 || Manistique ____..-_- 1 to June 3i 27/845 31,220 
Macon & Birming.-.|June ...--. 9,918 10,141 146,081 168,466 |} Mexican Railway_-_-_- 1 to July 21] 4,312,50(| 4,416,000 
Maine Central _.__r}iume -..-- CORFE. éasacs 8,514,.25€) -....-. Mexican ca 1 to July 21 710 89: 764,12 
Manistique___.__-- a ree 6,235 5,001 60,651 76,524 || New York Central___________- 1 to June 36) 10,662,607) 16,950,897 
Maryland & Penn-_-.j|/une -.--- 29,722 29,732 383,349 360,550 Lake Shore a Mich Southern.| an 1 to June 30)18,340,21¢€) 21,589,537 
a Mexican Central__| fay ...-- 2,794 ,474/2,995,982/32,869.443/ 28, eee ose Lake Erie & Western__-___--- fan 1 to June 30 2,040,667 2,432,537 
a Mexican Internat_|ith y wikduly 176,169] 270,533 572,014] ‘768,531 Chicago Indiana & Southern.|‘an 1 to June 36] 1,394,317] 1,499,498 
a Mexican Rallway_|3d wk July} 139,000} 146,200 388 ,500 443, 700 Michigan Central__......_-- Jan 1 to June 30/11,735,281/13 833,980 
a Mexican Southern|}d wk July 23 800 23,23E 69,238 71.134 Cleve Cin Chic & St Louls.._.__Jian 1 to June 30j11 "015.982 12,439, ‘169 
Michigan Central..|—See New | York Cen/tral. Peoria & Eastern........... fan 1 to June 30] 1,270.774| 1,441,923 
Midland Valley_..-| April ....- 61,373 87,691 916,277 658,573 Cincinnati Northern __....-- fan 1 to June 3¢ 397,081 479.804 
Mineral Range----- ith wkJuly 23,912 25,604 71,199 72,259 Pittsburgh & Lake Erie_...- fan 1 to June 36] 4,095,74#| 7,042,044 
Minneap & St L__.:|ith wkJuly 96,086; 117,981 308 ,257 361,814 CT a AES GOERS Jan 1 to June 30] 1,228,04f| 1,386,496 
Minn StP & SS M-_/4th wkJuly| 299,036] 306,645 927,14§| 1,102,159 New York Chicago & St Louis|/an 1 to June 36) 4,606,727] 5,221,021 
Missourl Kan & Tex{iume --_-_-- 1,730,114/2,113,161} 23,283, "670 26,183 ,959 eee Gt sce if 1 to June 30/16,787,44¢ 114297513 
Mo Pac & Iron Mt_c| ith wkJuly|1,359,000|1,588,00C] 3,572,000] 3,975,000 || Northern Central 1 to June 306] 5,431,19°] 6,346,294 
Centrai Branch.c/tth wkJuly 47,000 57,000 113 ,00C 137,000 || @ Penn—East of Pitts & Eric__-{Jan 1 to June 3(|34,020.74-|'9/141.649 
Total ———, 2 ith wkJuly|1,406 ,060/1,645,000} 3, meee *000 4, He 000 d West of Pittsburgh and Eric|Tan 1 to June 3( Dec.11,°}14,000 
b Mobile Jack & K C| Wi July 25 23,981 21,418 91,573 120,077 Phila Baltimore & Washington.!fan 1 to June 3 21 
Nashv Chatt & St L]May ----- 804,194/1,122,311410 ,022,722/11,124,678 || Pitts Cin Chicago & St Louls_..|Jan 1 to June 3( 
a Nat RR of Mexico|ith wkJuly| 367,547} 487,241] 1,191,967} 1,405,726 || Rio Gente Foi + pana RI Hen o> Dec 1 to May 31 
Hidalgo & N E__|1th wkJuly 24,254 28,095 75,124 85,164 ]| Texas & Pacific.............- Jan 1 to July 31 
Nevada-Cal-Oregon.j8d wk July 7.524 5.536 20. ‘078 18,399 1! West Jener & & Seashowe_______ Jen 1 to Tenn ag 





























AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 









































Weekly Summaries. Cur'nt Year|Prev’s Year| Inc. or Dec. % Monthly Summaries. lour’nt Year|Prev's Year| Inc. or Dec. % 
$ $ $ s 
3d week May (43 roads) ...- 8,016,707) 10,054,378) —2,105,929/20.80 || Month Sept 1907 (118 roads) .j19?,548,0221175 505,039) + 17,042,983] 9.71 
4th week May (42 roads)_.--.| 10,817,742) 15,219,751] —4,402,009|28.92 |} Month Oct 1907 (120 roads) _|213,697 ,727}196,843 678) +16,854,049] 8.56 
ist week June (42 roads)-_.--. 7,993,521 9,963,558); —1,970, '037|19.82 Month Nov 1907 (120 roads) ./189,988 ,564 184,197,391 +5,791 173] 3.14 
2d week June (43 roads)_...| 8,280,764] 10,263,171) —1 "982, 413}19.32 |} Month Dec 1907 (123 roads) .|174,422,451 184,893,810) —11 471,359 6.20 
3d week June (41 roads)---_-. 8.344,91¢! 10,158,774) —1,813,856]17.85 || Month Jan 1908 (122 roads) _;151,758 ,406)172,283 ,006|—21 ,524,600/12.49 
4th week June (44 roads)_---| 11,565,430] 13,831,152 —2'265,722 16.38 || Month Feb 1908 (123 roads) _]141,256,206/160,150, *610|—18 894 ,404/11.79 
lst week July (43 roads)_...| 8,294,142) 9,429,010) —1,134,868/12.04 || Month Mch 1908 (126 roads) - 1621495, 082} 187 435,350) -—24 940 ,261}13.37 
2d week July (40 roads) -_.-- 8,520,010] 9,762,668| —1,242,658/12.73 |} Month Apr 1908 (119 roads) _}154,157,168 190/046 156 —35,908/988 18.89 
3d week July (40 roads)----| 8,606,600] 9,961,410] —1,354,810|13.60 || Month May 1908 (420 roads) -]153,112,62°]198.146,871|—45,031.243|22.67 
4th week July (29 roads)____} 10,678.88! 12. 935. 510! —2.256,627'17.44 Month June 1908 ( 51 roads) 46.515.46°) A&X.2N0 424)—12,284,972120.89 





@ Mexican curreney. 0 includes earnings of Gulf & Chicago Division. c Includes the Houston & Texas Central and its suvsiiiary lines in both 
years. d Covers lines directly poe, e Includes the Chi o & E Illinois in both years. f Includes re & Indiana RR. & Includes 
earnings of Col. & South,, it h & Denver City and all atfiltated lines, excepting Trinity & Brazos Vailey R k Includes In both vears earnings 
af Denver nid & Guif RR.. Rs Valley System and Santa Fe Prescott & Phoenix Ry. i These ficures do tony Include reeelots from sale of coal, 
o Figures here are on the old basis of accounting—not the new or Inter-State Commerce Commission metho3- r These figures are on the new 
basis prescribed by the Inter-State Commerce Commission. 
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Latest Gross Earnings by Weeks.—In the table which 
ollows we sum up separately the earnings for the fourth week 
of July. The table covers 29 roads and shows 17.44% 
decrease in the aggregate under the same week last year. 











“a 
Fourth Week of Juiy. <4 1908. 1907. Increase .| Decrease. 
$ $ $ 3 
Buffalo Rochester & Pittsburg! 238,978 SOG COTt 26ece3 27,613 
Canadian Northern... .-.---- 227,80 296,00), -..... 69,100 
Canadian Pacific. ...........-. 1,990,00L} 2,282,061; -___-- 292,005 
Central of Georgia. --._-..-.-.-- 270.60( 318,800;  --.--- 48,200 
Chicago Indianapolis & Louisv-_ 146,645 164,49: hetecmiees 17,852 
Colorado & Southern. -_--...... 295,705 Sen.seee 12,619 
Denver & Rio Grande___.---_-- 516,106 666,20:/ 1... 150,100 
Detroit & Mackinac. ____..---_- 34,844 30,86 3,983 
Duluth South Shore & Atlantic. 75,678 123, B4a(|  Lsccue 48,162 
International & Great Northern 177,006 BaS,08) ....L32 38,000 
Interoceanic of Mexico.__._-_-- 161,295 212,952 i dhe 51,657 
lowa Central _......-... ahaa 74,154 80,287] =...-~ 15,133 
Louisville & Nashville. _..--.-- 1,181,105} ¥,400.84.) J.-L. *. 219,742 
Mexican International -_-_--.-- 176,16¥ 270,532]. ceed 94,361 
Mineral Ramee. ..........-.... 23,912 25,69. 1,782 
Minneapolis & St. Loul;-__--_--- 96,036 117,981 
Minneapolis St Paul & SSM -- 299,03t 306 64: 
Missour! Pacific & Iron Mtn_-_--] 1 ae OOC HHL 588 ,00¢ 
Central Branch -.--.-.-.--.-- 7,00€ 57 ,00¢ 
Mobile & Ohio.....-..--.-.-- 298, 23 376,120 
National Railroad of Mexico- 367,547 487,241 
Hidalgg & Northeastern _---- 24/254 28,095 


Rio Grande Southern -- 
St Louls Southwestern - - _- 
Southern Railway 











Oo . » lal. eee 310,85: 434,706 

Toledo Peoria & Western ----__- 31,9538 30,18€ 

Toledo St Louis & Western. --- 76,692 08,503): -..im 11,895 

WHONGNES 25 os Ani ce enn 691,030 806,392} --.--- 115,302 
Total (29 seeeeh. 2... <5... 10,678 ,883)12,935,51¢ 5,750)2,262,377 

RY ye FF COR Baer 2,256,627 














For the month of July the returns of 27 roads show as 
follows : 





Month of July. 1908. 1/07. Decreas:. 


aw 
o 





Gross earnings (27 roads) - ----- 30,166 ,042)34,9/2,97: | 4,806,931; 13.74 











It will be seen that there is a loss on the roads reporting 
in the amount of $4,806,931, or 13.74%. 


Net Earnings Monthly to Latest Dates.—The table fol- 
owing shows the gross and net earnings of STEAM railroads 
reported this week A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of July 25 1908. The 
next will appear in the issue of Aug. 29. 


——Gross Earnings——- ——Net Earnings—— 
Current Previous Current Previous 


Year. Year. Year. Year. 
Roads. $ $ $ $ 

Ala Tenn & Northern__June 3,551 3,512 1,808 298 
July 1 to June 30__-__-_- 45,664 45,875 22,687 23,834 
Atch Top & S Fe_b_--_June 6,330,618 ¢7,950,058 32,757,344 43,013,206 
July 1 to June 30_____- 90,617,796c94 343,307 J29,793,833 J35,572,603 
Chattanooga South’n_a-May / oe re 

July 1 to May 31____-.-  . a dane def1 ,855 Eaice 


Cheaspooke & ce se. -sane 1,923,424 2,430,680 565,714 909,710 


uly 1 to _* ban dee 25,843,272 25,796,861 8,656,525 9,146,554 
Chicago & Alton_a---_-_-_ June 956,018 1,050,761 $394,534 $391,035 
July 1 to a SR 12,087,735 12,690,061 $4,136,947 34,492,189 
Chic Milw & St Paul_b-_Junez4,391,265 4,879,132 71,655,788 = _____- 
July 1 to June 30__--- 756,932,620 60,547,756719,769,252 _._. . 
Chic & North Western_bJuner4,809,519 6,134,472 71,925,998 2,062,334 
July 1 to June 30____.263,219,342 69,089, 536221, 578,030 24,089,906 
Chic St P — &O_b.-June 27932,275 1,148,448 7330,299 #-.-_ ___ 
July 1 to June 30__--- 712,865,694 13,031,164 74,323,205 -____- 
Colorado Midland -a----_June i. 967 198,288 50,736 43,605 
July 1 to June 30__---_- 2,200,756 2,437,188 426,830 594,908 
Delaware & Hudson_b--_June 1, a ‘875 1,724,361 7629 ,621 7678 ,751 
Jan 1 to June 30____-_- 8,817,462 9,339,555 r3, 238, 818 173,503,660 
az Del Lack & West_b_-_June 2,889,893 eg): Bats Ff iar 
July 1 to June 30____-- See. eee, © eancae Se . Nie an 
Dene Elec Co-.... June 10,415 9,898 4,179 4,019 
Jan 1 to June 30___--- 60,172 58,680 25,146 24,237 
Duluth So Sh & Atl-_ 2. -June 200,347 305,501 36,441 90,915 
July 1 to June 30___-_-- 2,921,916 5,223,592 715,701 1,008,745 
Fairchild & Nor E’n-_ ». June 1,304 1,619 def 231 91 
July 1 to June 30____-. 18,597 18,806 570 def2 528 
Genesee & ~ raga 
Apr 1 to June 30_____- 31,729 33,386 14,753 20,781 
Jan 1 to June 30_____- 46,615 08,021 15,001 26,073 
July 1 to June 30______ 103 ,912 129,023 33,474 45,275 
Hocking Valley-a----- June 448,621 674,247 183,148 287,181 
July 1 to June 30___--_- 5,841,763 6,907,049 1,533,887 2,197,239 
Long Island-b-------- June Dec 13,320 Inc 84,680 
July 1 to June 30____.- Inc 154,511 Inc 94,098 
z Maine teary = — ean June 688,040 #£--___. OF aaa 
July 1 to June 30_____- | eee ek ae 
me. "hin _* June 70,099 67,568 10,515 17,447 
July 1 to > dene RT 806,075 784,754 117,210 198 ,306 
Minn StP &SSM-_-_-b-June 920,753 1,159,790 377,063 440,774 
July 1 to June 30_____- 11,509,857 12,892,079 4,393,892 5,458,530 
Mo Kan & Texas_b_---June 1,730,114 2,113,161 269,320 695,034 
July 1 to June 30_-_--- 23,283,670 26,183,959 6,851,562 9,453,397 
N Y Cent & H Riv___-_- June 7,269,868 8,684,260 2,174,684 2,562,594 
Jan 1 to June 30___--_- 40,662,607 46,930,897 8,887,483 9,530,381 
Lake Sh & Mich Sou_June 3,086,055 3,791,103 886,714 856,658 
Jan 1 to June 30_-__-_-- 18,340,216 21,589,537 4,857,699 5,276,264 
Lake Erle & Western June 356,538 422,895 49,978 107,700 
Jan 1 to June 30___--.- 2,040,667 2,432,537 237,933 591,420 
Chic Ind & Southern_June 230,744 254,849 56,522 93,542 
Jan 1 to June 30__.---. 1,394,317 1,499,498 403,776 519,932 
ee Central_...June 1,977,246 2,376,125 572,511 399,595 
Jan 1 to June 30_--..--. 11,735,281 13,833,980 2,552,220 2,502,558 
Clev Cine Ch & St * ape 1,983,163 2,323,844 536,149 709,414 
Jan 1 to June 30___.-- 11,015,982 12,439,769 2,008,385 2,723,061 
Peorla & Aeccny wee 217,164 266,282 40,299 50,041 
Jan 1 to June 30___--- 1,270,774 1,441,923 131,077 317,545 
Cincin Northern-_-_--_- June 80,893 82,554 15,602 10,390 
Jan 1 to June 30__.... 397,081 479,804 75,328 38,990 
Pittsb & Lake Erie__June 835,386 1,386,504 169,947 313,589 
Jan 1 to June 30___-.--. 4,095,748 7,042,044 878,278 1,595,167 














——Gross Earnings ——Net Earnings—~— 
Current Previous Current Previous 








Year. Year. Year. Year. 
Roads. $ $ $ 
N Y Cent & Hud Riv—(Con)— 
ea June 236,384 269,300 78,976 75,728 
Jan 1 to June 30:._-__. 1,228,046 1,386,496 290,549 382,918 
N Y Chic & St L....- June 641,192 821,568 128,198 185,997 
Jan 1 to June 30._-___- 4,606,727 5,221,021 974,725 1,136,655 
Total all lines_____-- ome’ s 914,633 20,679,284 4,708,080 5,365,251 
Jan 1 to June 30__-___- 6.787.446 114,297,513 21,297.453 24,614,891 
Nevada Central_b----- eer 6,893 8,361 944 1,591 
July 1 to June 30____-- 75,473 84,566 11,534 30,348 
N Y Ont & Western_a-_June 740.206 726,246 267,269 195,395 
July 1 to June 30____-_- 8,121,494 8,202,361 2,534,532 2,558,015 
Norfolk & Western_b.-June 2,151,236 2,751,383 870,047 1,107,572 
July 1 to June 30____-_- 28,962,217 $1,164,381 10,402,730 11,649,845 
Northern Central_b-_-_--June 96e.aa8 ,165,702 313,415 272,315 
Jan 1 to June 30__-_-_- 5,431,194 6.346.294 1,085,184 1,095,784 
zx Penna Company_b.--June 3, ae 614 ‘ives. 1,532,658  ..-.... 
July 1 to June 30__-__-- 43,360,842 x ae 33,076,048 © *<..45: 
Pennsylvania—Lines directly ume ted— 
East of Pitts & Erle_b June11,313,187 14, 5.487 3,691,704 2.504 
Jan 1 to June 30____. 64,020,749 79, 144 16, B72, 946 19, O72. 246 
West of Pitts & Erie_June Dec 1,760, Ince 90,700 
Jan 1 to June 30___-_- Dec 11,214,000 ~ Dec 1,916,500 
Phila Balt & Wash_b--June 1,430,317 sitreatt 381,435 365,435 
Jan 1 to June 30_-___. 7,740,211 8,178,214 1,553,860 1,425,560 
St Louis Southwest_a..June 737,398 c815,1 74,649 ¢c214,355 
July 1 to June 30______ 9,585,046 c10,261 ‘336 1,803,219 c2,696,350 
xz San PedroLA &SL_bJ'ne tr ,756 . nee Bamieee-.. Gace 
July 1 to June 30.____- 7,518,618 ~~ .. fame ET” ren € 
Texas & Pacific. b___-- June ease 1,248,148 7104,640 
July 1 to June 30_-.-__- 214,275,485 16,704,861 273,364,281 
Tidewater & Western_bJune 6,311 8,862 614 
July 1 to June 30__-__-_- 88,081 94,272 6,504 
Tombigbee Valley----- June 6,589 5,333 2,431 
July 1 to June 30_____- 62,158 64,716 16,048 
Trinidad Elec Co_--_--- June 16,971 15,869 8,819 
Samaees b... <--..-= June 4) ee ee 165,585 
July 1 to June 30_-___- DLTeEe.. - howsse 2,168,547 
Victor Fuel Co_b-_----- June 176,886 249,470 36,492 
July 1 to June 30_-_-___- 2,562,444 2,631,301 568,091 
West Jersey & Seash_b-June 499,224 536,424 152,155 165,655 
Jan 1 to June 30__-__-- 2,272,452 2,327,352 162,632 105,832 
Wrighstv & Tennille_b.June 714,934 218,608 573 1,878 
July 1 to June 30_-___- 2272 ,062 2280,101 67,406 64,436 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

c Figures revised for previous year so as to accord with the new clsasifi- 
cation of earnings and expenses now required by the Inter-State Commerce 
Commission. 

j The company now Includes the earnings of the Denver Enid & Gulf RR., 
Pecos Valley system and Santa Fe Prescott & Phoenix Ry. in both years. 
For June taxes and rentals amounted to $381,370, against 3 332,114 In 
1907; after deducting which, net for June 1908 was $2,375,974, against 
$2,681,092 last year. For period from July 1 to June 30, taxes and rentals 
were $3,244,596 in 1908, against $2,502,650 in 1907. 

r For June 1908 net from Coal Department was $67,798, against $79,263 
ze year, and from Jan. 1 to June 30 was $484,578 in 1908, against $603 619 
ast year. 

s After allowing for miscellaneous income, which ivy a debit item for 
the month of June 1908, total net earnings were $356,790 in June 1908, 
against $386,058 last year, and for period from July 1 to June 30 were 
$3,955,709 this year, against $4,416,868. 

x These figures ~ = the basis of accounting required by Inter-State 
Commerce Commiss' 

z Includes $123 nner income for June 1908, ooniee $437 In 1907, and for 
period from July 1 to June 30 includes $1,085 in 1908, against $5,381 last 
vear; beginning July 1, the earnings of the Dublin & Southwestern RR. are 
included in both years. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus above 
or deficit below these charges. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 

Colorado Midland - ----- June 31,350 30,647 c22,511 c11,851 

July 1 to June 30____-- 372,680 367,760 c22,318 ¢186,988 

Duluth So Sh & Atl_._..June 100,419 121,294 zdef52,572 zdef22,869 

July 1 to June 30__-_-.-- 1,167,810 1,135,5227def356,661 zdef55,536 
Genesee & Wyoming— 

Apr 1 to June 30______ 6,970 6,925 7,783 13,856 

Jan 1 to June 30_____- 14,071 13,561 931 12,512 

July 1 to June 30_____- 27,920 27.561 5,554 17,714 

Hocking Valley---__-_-- June 86,494 99,484 7113,369 27276,491 

July 1 to June 30____-- 966,277 815,190 71,364,560 271,827,486 

Mineral Range-----_--- June 11,631 13,686 zdef1,079 23,836 

July 1 to June 30__-_-_-- 152,533 157,364 zdef31,005 744,104 

Mo Kan & Texas-_-_-_-_-- June h517,506 pet oS ae 884 2198,300 

July 1 to June 30_____- h6,412,721 h5,948,227 2788,830 73,682,311 

N Y Ont & Western____June 82,609 pee 184,660 114,894 

July 1 to June 30_-_-__-- 1,013,948 903,233 1,520,584 1,654,782 

Norfolk & Western__._.June 439,393 430,867 430,654 676,705 

July 1 to June 30__--_-- 5,248,480 4,711,696 5,154,250 6,938,149 

St Louls Southwest_...Jume 171,575 196.065 zdf.58,045 71298.719 

uly 1 = cig ERE eM 1,997,875 1,855,814 7450 ,244 71,380,572 

Victor ag eee June 17,432 19,632 123 ,838 243,745 

July 1 An ‘June en 226,188 229,014 27417,783 27461,490 


c ~ ¢ After allowing for miscellaneous charges and credits to income. 

h Fixed charges include taxes amounting to $65,673 for June 1908, 
against $52,025 in 1907, and additions and betterments of $17,395 this 
year, against $35,708; from July 1 to June 30 taxes were $688 ,243 in 1908, 
against $426,316; additions and betterments were $546,444 for the same 
period, against $518,572 the previous year. Prior to last July It was the 
practice to include these items in the expenses. 

z After allowing for other income received. 


STREET RAILWAY AND TRACTION COMPANIES. 


























Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or , Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
3 3 $ $ 
American Rys Co- --- Tune Mass 254,370] 266,058| 1,325,160] 1,369,142 
cAur Elgin & Chic Ry|June -..-_- 125,592) 136,90%|\ 617,885 632,771 
Bangor Ry & Elec Co|June ...-- PR CR El eee ses ee 
Binghamton Ry - - - - - __ ae 26,638 15,364 115,506 101,250 
Birm Ry Lt & Power|June _--.-- 194,293) 161,093] 1,064,825] 1,036,280 
Boston & Worcester.|May --.-- 48,156) 42,836) ........ onpaneka 
Brockton & Ply StRy|May -.-.-- 10,643 9,772 38,980 36 ,0¥6 
Camacuey Co...._-.. CS 11,195 6,012 53,512 36,262 
Cape Breton Elec Co.|May ---.-- 21,172} 20,154 95,565 87,526 
Central Penn Trac_-.-|June -..-- 64,823| 66,326 335,140 347,610 
Charlest Con RVG&E' Mav _.._- 63,695' 61,399 306,040 280.670 
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. Lates: Gross Earnings. Jan. 1 to latest date. 
Name of ne t,t 
Road. Week or | Current | Previous| Current Previous 
Month. Year. | Year. Year. Year. 
$ | $ $ $ 

dChicago & Oak Park|July ----- 62,724) 67,747 467,251 493 ,767 
Cleve Painesv & Easi/June --_--- 27,068 27,387 125,25 123,187 
Columbus Electric Co/March --.-| 28,701) 26,450 87,077 78,724 
Dallas Electric Co_--|April ----- 91,617) 84,171 352,865 339 ,U6u 
j Detroit United Ry. |4tn wkJul)} 205,480) 208,455] 3,9235,85.} 3,951,508 
Duluth Street Ry---|ith wkJu y 25,303) 27,681 491,16: 469,640 
East St Louis & Sub 166,729) 183,415 977,996} 1,003 404 
El Paso Electric_.--- M 42,634; 40,536 218,47¢ 192,642 
Ft Wayne & Wabasi 

Valley Traction Co 110,034} 107,307 615,20 569,277 
Galv-Hous Elec Co-_-_|\ 91,024) 85,605 392,061 
Grand Rapids Ry Co. FS eS Re Ee 
Havana Elcetric Ry 34,870} 36,184 1,030,467 
Honolulu Rapid Trar 

& Land Co-.-..---- a 31,417; 31,801 151,239 150,454 
Houghton CoSt Ry.-|May .-.-- 21,504) 20,775 97,969 91,726 
Illinols Traction Co__|Jume ._--- 324,272) 307,119) 1,913,518) 1,706,318 
Jacksonville Flec Co_|May -__-- 37,668; 32,384 174,751 158,237 
Kans City Ry & Lt__|Jume .__ 515,440] 515,816 ee ee 
Knoxville Ry & Lt Co|June ----- 48,977| 51,852 272,099 282,929 
Lake Shore ul -ctric SI aren 78,827| 83,55 356 ,26¢ 401,514 
Lex & Inter Kys Co__|June —-_- 54.983! 45,47 280,32 249,696 
Little R’k Ry & El Co|June --_--- 54,046; 52,743 330,732 299,316 
Memphis Street Ry--|June ..--- 140,883) 144,709 775,068 764,644 
Met West Side Blev__| july 203,285) 210,497] 1,513.01. | 1,591,266 
Milw Elec Ry & Lt Cc |June ----- 323,937) 324,626] 1,860,507) 1,826,987 
MilwLt Ht & Trac Co |june ____- 79,739} 77,762| 360,471| 344,126 
Montreal Street Ry Wk Aust } 72,840: BRAG ose Sis: “UL 
Nashville Ry & Light)June ...--.| 130,995) 128,273 760,050 740,501 
NJ&HRRy& FyCol}June ____- 56,882; 48,668; 238,305; 202,223 
North Ohio Trac & Lt|June ____- 174,444) 182,242 837,743 849,257 
North Texas Elec Co-_|April ____- 79.351; 79,052 316,515 313,052 
Norf & Portsm Tr Co.|June _____ 64,527| 254,247| 1875.62) 1,100,180 
No Westchester Lt Co|May ._._- 9,039 8,087 40,028}. osc. 
Northwestern Elev_-|July  -___- 154,167) 141,83: | 1,994,44; 971,359 
Oklahoma City Ry.-|June --_--.- 23,771 25,639 121,608 116,928 
Peekskill Light & RR|May --..-- 12,314; 12,424 60,256 59,330 
Pensacola Electric Co/March ....| 19,205) 17,284 52,739 51,961 
Portland Ry L & PCc|sSume ____- 392,272) 351,56.) 2,098,802) 1,%26,058 
Porto Rico RysCo_.-|May --.--.- 28,921! 27,733 146,414) 139,022 
Rio de Janetro Tram | 

Light & Power___-|June __:_- 575,998) 524,62:| 3,339,915) 2,980,746 
St Joseph (Mo) Ry Lt | 

Heat & Power Co_-_|June _.._- 72,344) 76,50° 413,055 405,689 
Sao Paulo Tr Lt & P |June ____- 180,601) 162,971] 1,142.40-} 1,027,472 
Savannah Electric Cc|May ._.-- 48,097| 48,332 232 ,38% 231,801 
Seattle Electric Co__|May -_._- 386,961! 339,616) 1,806,842) 1,562,505 
South Side Elevated. |fuly -_.-_| 177,261] 173,496) 1,237,312) 1,105,185 
Sou Wisconsin Ry Cc/June ___-_- 14,078! 14,007 73,441 72,760 
Springfield Ry&Lt Co|June _.--. Fo fy Bers Be er 
Syracuse Rap Tr Ry-|June __-.-- 109,746} 103,083 626,949 593 ,664 
Tampa Electric Co_-_ 612 226,887 212,210 
Toledo Rys & Light.|June -_- 1,230,375; 1,245,318 
Toronto Railway -- Wk July 3 C7 ee) (EOC! . <u...F saree 
Twin City Rap Tran. |3d wk July| 145,431) 125,037| 3,400,179! 3,237,325 
k Underground El Ry 

of London, threc 

tube lines --- ~~~ -|Wk July 2} £11,205} £9,990] £351,455) £202,590 

Metropolitan Dist y 25) £9,927 £7.706| £270,934 239,589 
~ United Tramways_|Wk July 2: £8,099 £7,858| £189,824} £187,105 
United RR of San Fr_|May —__-- 661,914! 129,646) 2,790,257) 2,305,676 
United Rys of St L_-jJume ___-- 915,33°| 961,189) 5,163,556) 5,287,612 
Whatcom Co Ry& Lt}May --_-- 28,958; 28,004 147,119} 137 ,067 








c These figures are for consolidated company. d These are results for 
main line. f No earnings for Detroit Jackson & Chi Ry. for Jan. 1907 
included In these figures. k Does not Include the Oharing Cross Euston 
& Hampstead Ry. for fivst six months of 1907. i Decrease due to James 
town Exposition last year. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Aug. 1 1908. The 
next will appear in the issue of Sep. 5 1908. 


—-—Gross Earnings—— —Net Earnings-— 
Current Previous Current Previous 
Year. Year ear. Year. 
Roads. 3 $ $ $ 
Ft Wayne & Wab Vall__June 110,034 107 ,307 44,592 43 ,070 
Jan to June 30_____- 615,200 569,277 254,606 220,282 
KansCy Ry & Lt_b----June 515,440 515,816 216,715 234,541 
Lake Shore Eiec Co_a__June 78 827 83,554 35,183 38,601 
Jan 1 to June 30______ 386 ,267 401,514 153,434 161,793 
July 1 to June 30__.__- 922,914 892,294 408 ,244 402,554 
Lexington & Interurban.June 54,983 45,474 21,608 14,510 
Jan 1 to June 30_____-_ 280,324 249,696 92,491 80,167 
Philadelphia Company_a— 
Apr 1 to June 30____-_- 3,958,889 4,861,139 1,735,144 1,742,684 
Jan 1 to June 30_____- 8,620,949 9,963,252 3,558,405 3,897,583 
July 1 to June 30_____- 17,749,119 18,914,552 6,684,943 7,075,293 
Portland Ry Lt & PCo_June 392,272 351,562 212,045 170,258 
Jan 1 to June 30______ 2,098.802 1,826,058 1,040,870 725,110 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus. 

—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 

Year. Year. Year. Year. 

Roads. $ $ 3 $ 

Kans City Ry & LtCo__June 155,317 153 ,232 61,398 81,309 
Lake Shore Electric Co_June 25,893 24,467 9,290 14,134 
Jan 1 to June 30_____. 154,318 142,605 def.884 19,188 
July 1 to June 30_____- 305,785 274,188 102,459 128,366 

Philadelphia Company— % 

Apr 1 to June 30______ 1,045,762 1,089,414 127741,881 2712; 

Jan 1 to June 30______ 2,233,643 2,161,989 71,442,037 71,884, 


July 1 to June 30_____- 4,258,216 4,331,198 72,644,934 72,998,334 


z After allowing for other Income received. 








ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous com panies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the “Chronicle” in which 
it is published. The latest index will be found in the issue 





of July 25. The next will appear in that of Aug. 29. 





Colorado & Southern Ry. 
(Statement for Fiscal Year ending June 30 1908 )| 


RESULTS OF SYSTEM LINES. 
luv /-Us. 1906-07. Inc. or Dec. 
Operating revenue-_-_-__-__- -$14,280,535 $13,373,804 Inc. $906,731 
Operating expenses_ - 9,504,000 8,981,624 Inc. 612,376 
NG... ca atamcaithan= ssteceus® 408 675 335,196 Inc. 73,477 


$4,056,984 Inc. $220,878 
Neatly oo tao ates 126,758 35,161 Inc. 91,597 








ee ere 8 8 to ee, ee $4,277 862 
Net credits to income 





Total net income-_____...__-_- $4,404 620 $4,092,145 Inc. $312,475 
SIE Ds ao ok ene Soltbe a bie $2,277,004 $2,000,288 Inc. 276,806 
Dividend on first preferred. _____ (4)340,000 (4) 340,000 


Dividend on second preferred____ (4)340,000 (2)170,000 Inc. 170,000 





Balance, surnius_-...-..--...- $1,447,526 
—V. 86, p. 668. 























1907-08. 1906-07. 1905-06. 
rete CbNiee.. os. CL eet ls Sods $5,841,763 $6,907,048 $6,439,809 
Operating expenses and taxes---_-_-_-- 4,307,876 4,709,811 4,181,774 

A ee rere > $1,533,887 $2,197,237 $2,258,035 
QU SNS on Ss. Sec e ek sodas’ 796,950 445,438 309,123 

TORR eeee2 so... ocak stiwdt $2,330,837 $2,642,675 $2,567,158 
Pinks. GN. 2. 2k Soon ES $966,277 $815,190 $794,224 
Dividends on common stock - - - - -- - (4%)440,000(3 44) 385,000(3 %)330,000 
Dividends on preferred stock (4%)--. 600,000 600,000 600,000 

Dates, SRPMS. oon sn He ck $324,560 $842,485 $842,934 
—V. 86, p. 1409. 

New York Ontario & Western Railway. 
(Statement for the Year ending June 30 1908.) 
1907-08. 1906-07. 1905-06. 1904-05. 

Gross earnings --.-.---- $8,121,494 $3,202,361 $7,265,008 $7,090,888 
Oper. exp. and taxes_.___ 5,586,952 5,644,346 5,233,287 5,050,748 

Net earnings.--....-. $2,534,542 $2,558,015 $2,031,771 $2,040,140 
Other income _-_-.-_----. 388 ,664 453,717 453,217 451,216 

Bat. imoane.. ..« <.220 mi $2,923,206 $3,011,732 $2,484,988 $2,491,356 
Interest, rentals, &c_.._.$1,402,627 $1,356,949 $1,297,486 $1,210,080 
SVIGRGS. ten (2) 1,162,302 (2)1,162,302 (2)1,162,296(1 54)871,765 

Balance, surplus_.---- $358 277 $492,480 $25,206 $409,511 
—V. 86, p. 421. 

Norfolk & Western Railway. 
(Statement for the Year ending June 30 1908.) 
EARNINGS, EXPENSES AND CHARGES. 
107-08. 1906-07. 1905-06. 1904-05. 

Average miles operated. 1,881 1,876 1,853 1,799 

Earnings— 
Passenger, mail & exp_. 4,708,278 4,969,579 4,234,936 3,711,517 
Preight .........i i088 24,163,939 26,194,802 24,252,830 20,377,743 

Total earnings_-..._. 28,962,217 31,164,381 28,487,766 24,089,260 


Operating Expenses— 








Maint. of way & struct. 3,458,088 3,895,548 3,439,797 3,095,910 
Maint. of equipment___ 4,683,080 5,239,899 4,749,832 3,917,268 
Conducting transporta’n 9,821,655 9,793 ,902 8,355,373 7,136,484 
General expenses ______ 596 664 585,187 519,621 464,772 
Total expenses------ 18,559,487 (19,514,536 17,064,624 14,614,434 
Net earnings_-.....-.--. 10,402,730 11,649,845 11,423,142 9,474,826 
Fixed charges & taxes_. 5,248,480 4,711,696 4,120,788 3,760,600 
6,938,149 7,302,353 5,714,226 


Surplus for dvidends_ 5,154,250 
Divs. on preferred (4%) 919,644 919,644 919,644 919,530 
Divs. on common _(4 44 %) 2,901,114 (5)3,223,460 (4) 2,578,768 (3) 1,934,076 


2,795,045 





Balance, surplus- ---- 1,333 492 
—V. 86, p. 1101. 


Missouri Kansas & Texas Ry. 
(Statement for Fiscal Year ending June 30 1908.) 


3,803,941 2,860,620 








1907-08. 1906-07. 1905-06. 1904-05. 

Gross earnings -.---_-- $23,283,670 $26,183,959 $21,159,145 $20,041,095 
Operating expenses__.. 16,432,108 16,730,562 *15,414,545 *14,937,720 

Net earnings-_---.._- $6,851,562 $9,453,397 $5,744,600 $5,103,375 
Other Income -_._...-.-- 349,989 177,141 409,035 425,181 

AT a pe geet $7,201,551 $9,630,538 $6,153,635 $5,528,556 
Interest on bonds------ $4,670,628 $4,524,839 $4,041,043 $3,864,718 
say Sap SE 507,406 478,499 459,505 396 647 
iin nore te he ati ae 688 ,243 
Additions & betterments 


426.317 JIncl. in oper. o-} 
546,444 518,572 ) See foot-note * 
Dividend on pref. stock. (4)520,000 (4)520,000 (2)260,000 





WET swan cane othe $6,932,721 $6,468,227 $4,760,548 $4,261,365 
ED: dn bale tne sine $268,830 $3,162,311 $1,393,087 $1,267,191 


* Operation expenses prior to 1906-07 include additions and betterments, 
which are now separately shown to conform with the requirements of the 
Inter-State Commerce Commission; also taxes, amounting to $424,247 in 
1905-06 and $369,284 in 1904-05.—V. 86, p. 1101 





Illinois Traction Company. 
(Report for Fiscal Year ending Dec. 31 1907.) 


[This electric railway system extends from Danville, Ill., 
westerly to Urbana, Decatur and Springfield, Ill., and 
thence northerly to Peoria and Bloomington and southerly 
via Staunton, Edwardsville, to East St. Louis, with ex- 
tensions, building or projected, to St. Louis, Mo., and 
Jacksonville, I1l.] 


Vice-President and General Manager L. E. Fischer, Dan- 
ville, Ill., writes in substance: 


The year 1907 should be marked as the most eventful in the history of the 
system. Not alone was it necessary to construct 112 miles of track and 
overhead line, but also even more necessary to improve the existing lines, 
to add equipment, enlarge the power plants and provide terminal facilities. 
This work is reflected in the increase in earnings as compared with the 
previous year, contrasting especially with the decided decreases since the 
financial crisis in the earnings of the steam railway lines parallelled. Much 
remains yet to be done, but the general scheme has been so far completed 
as to make possible th operation of through passenger and express eoulp- 
ment, and it is believed that the system has now reached a point where 
the increase in net earnings will materially exceed the increase in Interest 
charges due to the new lines recently added and to betterments. 

The increase in earnings is largely attributable to the passenger business, 
the fact that the belt lines around Springfield, Decatur and Edwardsville 
have not as yet been constructed, preventing any effort at procuring exten- 
sive movement of bulk freight. Important progress, however, was made In 
the promotion of express business by reason of the contract under which 





* 


$1,581,857 a 
Hocking Valley Railway. idl all 


(Statement for Fiscal Year ending June 30 1908.) 
The results for the year ending June 30 were : 
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we transport the business of the Unite 1 States Express Co. for a period of 

lwo years commencing April 1 19U0, upon a consideration based on a per- 
centage of the total volume of business done, together with a satisfactory 
guaranty covering the minimum compensation. 

Three years ago the Riverton power station represented our only modern 
power plant. “Fo -day the Peoria station has been constructed, and, with 
the exception of Jacksonville—which is'now being remodel ed—the remain- 
ing plants have been rebuilt, made fire-proof, and modernized throughout, 
reducing the inoureace rate in one Instance from $1 25 to 45 cents. 

Improvements.—With the exception of the acquisition of the street 
railway line extending from the Mississippi River through the city of Venice, 
to Madison, the street railway, gas, electric lighting and heating properties 
have not been Increased in numbers, although numerous and substantial 
improvements have been made. formerly the St. Louis & Northeastern 
Ry. lines terminated at the lower extremity of Madison. By acqu.ring,the 
aforesaid line, a through route to St. Louis was facilitated 

The Peoria Bloomington & Champaign Traction Co. was completed in 
the early summer so as to admit of through service. Ballasting has been 
carried on throughout the year,and the entire road has now been placed in 
first-class condition. This line is operated with alternating current motors, 
and, while there have been some annoyances due to the unperfécted state 
of this equipment,yet present Indications seem to promise far better results 

than Ry re with direct current motors. 
Louis Decatur & Champaign Ry. Co. was so far completed as to 
ormait iwonrh service between Decatur and Champaign in June, but 
Pallasting having just been finished Dec. 31, the service until now has not 
been such as to develop the earning power. 

The Springfield & Northeastern Traction Co., which was  Samang in opera- 
tion last year, has been improved materially by ballastin; 

The Peorta ‘Lincoln & Springfield Traction Co. was 2 to build 
from Mackinaw to Lincoln, connecting at Mackinaw with the Peoria 
Bioomington & Champaign Traction Co. and at Lincoln with the Springfied 

Northeastern Traction Co. Constructon was commenced In the spring 
and the road was placed in operation at the last of the year. Ballasting 
and an overhead crossing with the Chicago & Alton and Illinois Central at 
Lincoln remain yet to be elfected, but it is expected that fast through 
service between Peorla and Springfield and between Bloomington and 
ee be - be possible in April or May next. 

The Danville & Rastern IMinois Ry. Co. was organized to facilitate 
connection between the Indiana Interurbans and the lines of this system. 
Fifty Fem franchises have been obtained and a portion of the line extending 
from Danville easterly to the railway shops of the Cnicago & Eastern Illinois 
RR.,2% miles, has been built and placed In operation. This company has 
constructed a substantial addition to the Danville power house which wil: 
enable the sale of power to other lines of the system and to the Indiana lines 
when extended. 

Tae Illinols Western Rallway was to have been built during 1907, 
but conditions have been unfavorable beyond the purchase of about half 
of tae right of way and the completion of terminal facilities at Jacksonville. 
The great need of the proposed Decatur Springfield & Edwardsville belt 
lines was emphasized In the last report. Thelr construction, however, had 
to be deferred. 

Of the other interurban lines the St. Louls & Springfield Ry. has been 
materially improved by the construction of brick waiting stations at Virden 
and Gillesple, the reduction of st ballasting 12 miles, &c. 

The St. Louls & Northeastern Ry. has been bettered by the construction 
at Staunton of a terminal station bullding and by paving in Edwardsville. 

The Illinois Central Traction Co. properties have been much improved by 
the addition at the Riverton power station of another 800 h.-p. battery 
of boilers and a coal and ash-conveying system. Additional car equipment 
also has been acquired. 

The Danville Urbana & Champaign Ry. Co. has acquired new electric 
locomotives and generally huaeaued its track. Grading for double-tracking 
from Danville to Westville has been done, but changed conditions have 
made it desirable to postpone the completion of this work. 

Twenty thousand yards of gravel have been distributed on the Chicago 
Bloomington & Decatur Ry.,new cars and equipment have been obtained, 
and overhead lines to enable the Peoria power stition to supply Its power 
have been completed. 

Both the gas and electric plants of the Urbana & Champaign Railway, 
Gas & Electric Co. have now been completety rebuilt and extended; track 
Improved by new rail and additional new cars acquired. 

The street railway of the Danville Street Railway & Light Co. has been 
bettered by relaying and paving the double track line to the Soldiers’ 
Home. The electric, steam heating and gas-distributing systems all have 
been extended. 

The power station of me Pn aya Ral!way & Light Co. has been py 
by the acquisition of a 1,000 k. w. generator directly connected to 
Corliss engine. A new casa stack has been erected and the disteibuanr 
systems have been overhauled and extended. 

ine plant of the Urbana Light, Heat & Power Co. has been rebuilt. It 
Stands to-day a model of its kind. 

At Jacksonville the improvements contemplated have not been made, 
although the power-house building, which was a fire-trap, has been re- 
constructed and made fire-proof. Apparatus is now available for substitut- 
ing a modern lighting system for the obsolete one at present in use. 

The tmprovements of the property of the Bloomington & Normal Railway 
& l.ight Co. have been continued, and with the exception of installing 2 
additional! bollers, are now about ‘comptete. The chief betterments have 
h-en to the steam plant, consisting in the erection of a concrete stack and 
the installation of 2 new boilers. Considerable work has been done also 
on the track and roadway 

Tae Peorla Ry. Co. is acquired 15 new double-truck 4-motor cars. 
Po ver for Peoria lines is now furnished from the power plant of the Peoria 
Bloomington & Champaign Traction Co. 

The erection of a power station at Granite City, Madison or Venice was 
authorized the first of the year, but, owing to conditions of uncertainty 
subsequently arising, it has appeared expedient to postpone for several 
years the construction of the plant. Therefore a contract has been effected 
on favorable terms with the East St. Louis & Suburbin Ry. Co. for the suv- 

ly by that company of power for lighting and for the local railway in the 
ri-Citles. This has necessitated the erection of a transformer station 
plant In Madison and of a transmission line connecting the same with the 
power-house of the East St. Louls & Suburban Ry. Co. The Edwardsville 
— plant has been enlarged and the arc-lighting system at Edwardsville 
as been enlarged and replaced with a new magnetite system. 

A tract of 40 acres has been acquired go or gh to the city of Decatur, and 
a modern building. amnle to handle the repairs the car equipment of the 
system has been constructed. By 1909 the shops will be in full operation. 


Improvement Expenditures of Illinois Traction Co. 1907. 
Urbana & Champaign Ry., Urbana Lt., Ht. & P. Co_ 
Gas & Electric Co_-___- $78 ,715| Jacksonville Ry. & Lt. Co 


$47,761 
28 356 
Danville St. Ry. & Lt. Co_ 98,169 — & Normal 


Danville Urbana & Cham- way & Light Co... 80,445 
paign Ry. Co_____.__- 183,368 | Peoria Rallway Co... 98,832 
Decatur Ry. & Light Co_. 93 ,609 | Chicago ee & 
Illinols Central Trac. Co 63,271 eeetur Ry .-.......- 125,85) 
St. —— & Springfield Borne Co. Lt. & Pow.Co 44,504 
ep ren 98,187|Other companies__-_--____ 223,639 
St. Louis & Northeastern ———_— 
dena tatuccacse ee ee, Pe ee $1,273,119 


Express and Freight Traffic.—The growth of the express and freight 
traffic of the system since Its ——— has Increased with gratifying 
rapidity both in scope and volume. Coal traffic has Increased, especially 
on the South End lines, even in the face of adverse conditions due to indus- 
trial inactivity and weather conditions unfavorable for coal consumption. 
To the five electric locomotives in operation on Jan. 1 1907 there have 
been added five others, including pulling cars, while two engines are yet to 
come from the bullders. Fifteen express motors and perhaps 44 express 
trailer cars are in operation, while the gondola and flat-car equipment has 
been augmented to a maximum of 394 in commission, used generaliv tn coal- 
carrying trade. The transportation of perishable commodities has been 

..eccommodated by the purchase of four refrigerator cars, which the refricera- 
tor service has received, and which have more than justified expectations. 

“Vith traffic ge = with the terminal steam railways at St. Louis 
and Peoria, which, while desirable, Is not absolutely essential, and with 
the completion of belt lines at Springfield, Decatur and Edwardsville, it 
may conservatively be estimated that the revenues from coal, grain and 
lumber traffic would reach $500,000 per year. Although express and 
freight traffic has been confined largely to produce, meats, groceries and 
other articles of food consumption, yet the field open for interurban partic!- 
pation nromises abundant returns when nroverly entered and developed. 

St. Louis Terminal.—During the year now ending, not only has the 
contract for the Mississipp! River bridge at St. Louls been awarded, but 





work upon the sub-structure for some time has been under way. The 
railway line acquired early in the year by the Citizens’ Rallway Co. of 
Venice from the East St. Louis System affords connection from the lines 
of the Illinois Traction System to the east approach of the bridge. The 
right of way and franchises necessary for the terminal have been obtained 
and no obstacle now intervenes to the successful consummation of the plans. 


RESULTS FOR CALENDAR YEARS. 
Gross Earnings— 1905. 1906. 1907 














Interurban --------_- $1,008 ,134 ¥ ‘e10. 257 
Local street railway 1,151,487 1,226,591 
a ta i cee ert cen shee doi et eghieosintinen i 240,744 259,572 
Electric light as See ee 445,079 497 ,666 542,032 
i .cactsndecnabaadeace 100,470 115,076 127,453 
Ghaeciianaseb’ ee renee ene ed eee a peed ted 13,282 
Total gross earnings.....--------- $2,442,389 $3,013,107 $3,779,187 
Operating cxpenses_-__............. $1,257,112 $1,602,601 $2,065,424 
CE nig is hat onto eenhandeecugeu ee 37,540 48,554 63,063 
Total operating expenses-_-___---_-- $1,294,652 $1,651,155 $2,128,487 
8 ES RRIF EES RF eee: $1,147,737 $1,361,952 $1,650,699 
Percentage of operating expenses - - - - - 53.00 55.80 q 
Same ROENONS O- DOMEE, GO. . 65. oon cnn nn nme necseescna $985,631 
eE GUN DUUNIIOE HOM 6. on onc ec bcecmswennccnesce-s 201,953 
Total ee a ee SE a oe aS SL Cee apn $1,187,584 
0 eS So Se eee ee $463,115 
Per cent total epalating expenses, including taxes, to total earns — 56.33 


OPERATING STATISTICS. 
Interurban Lines— 
Passengers carried-_-_-_--_-_-_- 8,182,069! Pass. earns. per pass. car m__ 0.3055 
Car m. —. incl. co. fght__5, ‘336, 721| Express and freight earns. per 


Miles fully oper. during ’07-_ 269; express and freight car M__ 0.3313 

Gross earns. per m. on fully | Tot ‘otal —— per car mile__ 0.1734 
operated track_______-_- $5,128! City 

Miles partialiy oper. in 1907 117 Bh ny cantted "ea. 26,276,649 

Gross earns. per mile par- Car miles operated - - - --_- 6,724,716 


tially o orened track _-__- $1,971| Gross earn. per m.of track $11,525 
Average 1 are per piy pass___$0.1754/ Av. earns. fare per piy pass. = 0466 

Gross earns. per rev. car mile 0.3149| Gross per car mile____-____- 0.182 
| Expenses per car miie_-_-~-_-_ 0.0976 


BALANCE SHEET DECEMBER 31 1907. 


Assets— Liabilities— 
Stocks and Leong sage a ~ canon 214, 1267] capital stock, preferred_ %. 618,600 


New construction for c Capital stock, common__ 6,594,500 
trolied companies ___._ 1,426 1523) Acerued int. on bonds of 
Bal. of revenues due from controlled companies -__ 208,413 
controlled companies -__ 163 ,075 Aosaneas & notes payable 466 985 
Bonds retired for con- Reserve on account of ac- 
trolled companiles_ -__-_-_ 25,125 cident oo a oo gh 8,239 
Accts. & notes receivable 183 ,495| Surplus 1906___$829,917 
Stores on hand_____---_- 88, 595| Net profit 1907. 463,115. 1,293,082 
Cash in bank..----.---- 84,326) 
Aczident fund. -_._...... 363 
Ws Snehneenuncsnne $12, OS i. | nee ae $12,189,769 


BONDED DEBT OF PROPERTIES CONTROLLED BY ILLINOIS 
TRACTION CO. DECEMBER 31 1907.) 


(Interest 5% except as otherwise marked.) 


Bonds Bonds 
Compani— _Outstanding | Company— Outstanding. 
Danville Urbana &Cham Central ome lnk heehee $570,000 
paign Ry. Co. ist M__- $1, ri eee Peorla Railway -_....-- 2,804,000 
3) FO) ee 000 | Madison Co. Lt. & P.Co 377,000 
Danville & Northern RR. “4 '000| Chicago Bloomington & 
Danville St. Ry. & Lt.Co. 688 ,000 Decatur Ry. Co___-_-_- 1,082,000 


Danville Gas, Elec. Lt. & Vor. East.Ry.Co 900,000 


9 ,000 | Spinigield & North East- 





Urbana & Cham. Ry., raction Co. .-_._-. 800,000 
Gas & Elec. Co., cons_ 306, 000] Peoria Bloomington ‘ 
Urbana & Cham. Ry., | Champaign Trac. Co_ 2,000,000 
Gas & Electric Co___-_ 198 med St. Louls Decatur 
Urbana Lt., Ht. & P. Co_ 000! Champaign Ry. Co 1,328 ,000 
Decatur Ry. & Lt. Co__-_ 650. 900 | Citizens Ry. Co. of Venice 400, 
Decatur Trac. & Elec. Co. 212,000! St.L.& Staunton Ry. Co-_ 900,000 
Decatur Gas & Elec. Co., 00,000 | Tri-City Traction Co- _-- £00,000 
3 en 
> 90. +4] Ce eee $21,650,000 
Illinois Central Trac. Co. 1,455,000 
& Syrine?. Rv.Co_ 1,520,999) * Roads under Construction. 


Jacksonville Ry.& Lt. Co. 
Jacksonv.GasLt.&CokeCo 
Jacksonv. Ry. Co. (6%). 
Bloomineton & Norm 
Elec. & Heat. Co. 
Bloomington & Norm 


420, 000| St. L. Elec. Term.Ry.Co. 
175,900| St. L. Elec. Bridge Co_ 
34 a Belt Ry. Co__ 

} Danville & E. Ill. Ry. Co. 240,000 
600, 000 | |Peorla ny & Springfield 


$891,000 
61,000 





a Tra tein st tents nog te 890,000 
Ry. & Light Co__-.-_- 679,000) ‘Tiinols Western Ry. Co__ 290,000 
| RE, a cwacarcite omnes "$2,442,000 


* Amount of bonds outstanding Dec. 311907. Further bonds withdrawn 
from time to time as construction progresses. Interest on these bonds does 
not become a charze against revenue until the lines are in operation. 


LOCAL STREET RAILWAY STATISTICS. 

Property— 

Miles Miles —Cars(No) 

Track. Road. Motor Oth. 
Urbana & Champaign Ry.. Gas & ElectricCo _._ 8.00 5.9 15 8 
Danville St. Ry. & Light Co. (includ. Danville & 

Northern. Danville & A piae eee 37 12.37 26 12 
Decatur Rallway & Light Co_____.__.______-_- 0.85 9.49 23 16 
Jacksonv.Ry.& Lt.Co. re Ill. West. c ty track) - 1: 65 7.15 14 9 
Peoria Railway Co 49.76 31.80 108 98 


Citizens Railway Co. and leased track __ s- ee 4.22 6 0 
Bloomington & Norma! Rallway & Light. a: - 17.42 16.47 18 6 
Ey ey Pee pene... 5 neem ------114.93 90.40 210 149 


Note.—These companies have paid for 511,2 a7 square feet of pavement 
and they own 14 car barns with a total! capacity of 304 cars. 


INTERURBAN RAILWAY—MILES OF TRACK. 


---Sinale Track-——- Switches, Private 
Owned. Leas:d Total. &c.* Rt.of Way 


' 
' 
' 
' 


Danville Urbana & Champaign Ry.Co. a. 5 2.7 61.2 8.9 51.11 
St. Louls & Springfield Traction Co_ 59.1 0.9 60.0 2.5 52.80 
Tilinols Central Traction Co________-- 40.0 2. 42.6 2.9 36.94 
St. Louls & Northeastern Ry. Co____- 28.5... oo 23.5 9 19.68 
Ghicago Bloomington & DeeaturRy Co 45.3 1.7 47.0 2.6 40.53 
. Louls & Staunton Ry. Co_______- ae... 17.7 1.3 14.913 
Springfeld & Northeastern Trae. Co_. 29.1 2.9 32.0 1.3 27.61 
Peoria Lincoln & Springfield Trac. Co. 27.8 “& 27.8 8 26.95 
Peoria Bloomington & Cham. Trac. Co 37.7. __- 37.7 9 31.92 
‘Tri-City Traction Co.._............ 13.5 6.3 19.8 9 13.113 
St. Louls Decatur & Cham. Ry. Co -_. 48.5 2.1 50.6 3.06 44.68 


Tiiinois Western Rallway Co___.__.... ____ a, }4 
ii nt, treo ce aise’ ien cena smbial 400.7 19.2 419.9 26.06 360.246 








* Switches includes turn-outs and second main track. 


The aforesaid companies have: 79 motor passenger cars, 18 motor express 
cars, 14 electric and steam locomotives. 3 trailer passenger cars, 44 trailer 
express cars and 400 gondola, flat and box cars. Also 22 sub-stations, 17 
brick waiting rooms and 8 car barns, with a total capacity of 99 cars. 
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LIGHTING STATISTICS. 


—-Hlectric Lamps-—— Pole Ges Gas Capacity 
Are Incand.Nernst Line Mains Meters. igs 

Property— (Vo.) (No.) &c¢.(No.) Miles Miles. (No.) Benches. 
Urb. & Champ. Ry., 

Gas & Elec. Co... 251 9,000 70 «631.5 27.2 2,050 160,000 
Danv.St.Ry.& Lt.Co.1,165 65,000 __- 52 16.4 1,484 130,000 
Decatur Ry. & Lt.Co. 285 32,000 50 31 31.5 4,100 225,000 
Bloomington & Nor- 

mal Ry. & Lt. Co_ 316 30,000 550 29 S S We ie  e 
Jacksonv.Ry.&Lt.Co. 70 7,000 200 19 28.5 2,152 180,000 
Urbana L ,H.& P.Co 140 9,500 10 11 dims RECESS te 
Mad. Co. Lt. & P.Co_ 396 16,810 27 41 tied aaah a ee 

Total number _...2,.823 169,310 907 214.5 103.6 9,786 695,000 


POWER-HOUSE STATISTICS—GENERATORS. 


Location— No. Cap.k.w Location— No. Cap.k.w 
CRAMIOIEE. 5 60s cde ood 4 1,900} Jacksonville. __..._.__-- 4 850 
ON PE ee ii 4,400| Urbana--__.-_-- eae 81? 1 400 
ee eee BvABO ICMR... . < indi ~~ 2 505s 2 4,000 
SS Se eee 3 4,000| Edwardsville ..-_-..---. 3 550 
Bloomington -.......---. 6 2,100 —_— ——- 

0 --40 20,650 


STEAM AND HOT 
Mains. 


HEATING STATISTICS. 
Mains. Attach 






Property— Miles. Property— Miles. (No.) 
Urb. &Ch.Ry.,G.&E.Co 1.5 125, BI.&Norm.Rv.&Lt.Co. 6.75 247 
Danv.St.Ry.& Lt.Co. 2.68 386| Urb. Lt. Ht. & P.Co. .33 1-3 40 
Decatur Ry. & Lt. Co. 1.58 130 —_— 

a eee eee 12.84 1-3 928 


—V. 85, D. 722. 


Sloss-Sheffield Steel & Iron Company. 
(Report for Fiscal Year ending Dec. 31 1907.) 

The report of President J. C. Maben for the late fiscal 
year will be found on subsequent pages of this issue. 

The usual comparative statement of earnings and balance 
sheet was given in the ‘“‘Chronicle’”’ of March 14 on page 665. 
The pamphlet report, now being distributed, was delayed 
by Mr. Maben’s absence in Europe. It contains an inter- 
esting statement or estimate of the company’s holdings of 
coal and iron ore.—V. 86, p. 1288. 


American Steel Foundries. 


(Statement for 11 Months ending June 30 1908.) 


The results for the 11 months ending June 30 1908 com- 
pare with those for the years ending July 31 1907 and 1906 
as follows: 








1907-08. 1906-07. 1905-06. 
(11 mos.) (12 mos.) (12 mos ) 
Earns. from plants and subsidiary cos. $607,134 $2,893,642 $1,526.937 
OE ee ae ee 110,585 72,866 70,018 
Profit on sale of Commonwealth Steel 
et GEE Siede ct eweunetcokeae.” ‘Seeses S34 000 “  si32eh 
ee Pe er $717,719 $3,100,607 $1,596,955 
Deduct— 
a ee ee Se ee eee $14,634 
Interest on bonds and debentures... $270,221 $233,192 192,241 
Interest on borrowed money --_------ 142,504 39,636 48 ,377 
Bond sinking fund_____....-_-.--- 204,417 105,000 87,500 
pene SS aC 5 Ae a sd Eee 343 682 244,681 
Balance—net income__________-- $100,577 $2.379,097 $1,009,521 


BALANCE SHEET JUNE 30 1908, PRIOR TO AND AFTER READJUSTMENT 
OF CAPITAL. 











Before. Ajter. | Before. Ajter. 
Asscts— $ | Ltabilities— 3 $ 
Plant, patents,good- Preferred stock _-.17,240,000 None 
will, &c _..... 434,459,303 19,883,728 | Common stock 0,000 17,184,000 
Real est. not used | First mtge. 6s_-.-y2,813,000 y2,813,000 
for business.... 298,630 298,630| First mtge. 5s of 
Sink. fund assets : | Amer.Steel Cast- 
and cash ...... 11,440 11,440} ae Re 446,000 446,000 
Co. bonds at cost | Debentures4%-... -..--.. 3,426,800 
(in anticipa’n of |} Accounts payable. 989,564 989,564 
s.f.requirem’ts) 223,373 223,373 | Pay-roll accrued __ 53,414 53,414 
Commonw' th Steel | Accrued interest - - 56,217 113,497 
Co. Ist M. notes 330,000 330,000 Payable to old pref. 
Mise. securities at | stkholders under 
market value _. 139,765 118,446; planofJan.3’°08 ---.--- 515,520 
Inventories -.-.-- 1,637,909 1,637,909| Depreciat’nreserve 951,023 951,023 
Accts. & bills rec’le | Sink. fund (accrued 
(less reserves)... 775,228 775,228; since Aug.1'07) 667,086 142,503 
Collat. time loans. 1,900,000 1,900,000' Profit and loss acct. 
ema 1,521,735 1,521,735| ‘11 mos. to June 
Insurance premi- RB ____s 157,857 100,577 
ums, &c., prep’d 45,409 45,409 Expenses of read- 
| just. of capital. 2,158,631 -..... 
Detel s1..55-28 41,342,792 26,745,898 ee ae 41,342,792 26,745,898 


z As per balance sheet of July 31 1907, $34,693,795; less appropriated from sur- 
plus account (per report of Sept. 11 1907, adopted at annual meeting), $350,000; 
balance, $34,343,795. Add: net expenditures on additions and improvements 
during the eleven months, $115,508; total, $34,459,303. 

y Total bond issue, $3,500,000; less redeemed and held by trustees of sinking 
fund, $687,000; balance, $2,813,000.— V. 87, p. 40 


Shawinigan Water & Power Company. 
(Report jor Fiscal Year ending Dec. 31 1907.) 


Vice-President J. E. Aldred in the report submitted at 
the annual meeting Jan. 27 1908 says in substance: 


General Results—Dividends Begun.—The operations for the year show 
4 net profit above all charges, including interest, general expense and 
maintenance, of $206,787, from which has been paid two dividends of 1% 
each on the common stock for the quarters ending Sept. 30 and Dec. 31 
1907, leaving a balance of $76,787, of which $75,000 has been transferred 
to reserve fund and $1,787 to credit of profit and loss account. 

On Oct. 1 your directors declared the first quarterly dividend on the- 
company’s common stock, the annual income having reached a point 
where a continuance of these dividends was assured by long-time power 
contracts. The company has a large amount of power available in excess 
of present requirements, so that additional sales of power can be made 
with but a small additional fixed charge. . 

Finances.—The last annual statement showed a large balance of accounts 
payable, against which there was held in the treasury besides bills and 
accounts receivable, $500,000 of the company’s first mortgage 5°% bonds; 
and aiso securities of various axulliary companies. During the past year 
the balance of the as first mortgage bonds has been disposed of at 
Sat sfactory prices, and an issue of $1,250,000 of 444% debenture stock 
was successfully brought out in London in June last. (Compare V. 85, 
P. 808, also list of securities pledged therefor below.—Ed.) 

The authorization covering the issue of debenture stock gives the com- 
pany the right to issue additional amounts from time to time, and fur- 
nishes an elastic form of financing the future operations and extensions 
of the company’s plant and business. 

Controlled Companies.—The purchase of the North Shore Power Co. 
accords with our policy of controlling business through the ownership, or 
control of subsidiary companies operating within the territory covered by 
our transmission system. These operations comprise at present: 





Subsidiary Companies.—Field of Operation. 

St. Maurice Light & Power Co.—Shawinigan Falls, Grand Mere, St. 
Boniface and Berthler. 

Laval Electric Co.—Jollette, L’Assomption, St. Paul l’Ermite. Charle- 
magne, St. Rose, Terrebonne, St. Therese, and St, Francois de Sales 

North Shore Power Co.—Three Rivers and St. Narcisse 

Sorel Electric Co.—Sorel and St. Joseph. 

Continental Heat & Light Co.—Thetford Mines, Black Lake, Coleraine, 
Asbestos, Arthabaska and Victoriaville. 

The North Shore Power Co. owns a hydro-electric plant at St. Narcisse, 
which supplies electric power for the city of Three Rivers; during the 
raged season this will be supplemented by power from the Shawinigan 

alls plant. The North Shore Power Co., besides being a profitable in- 
vestment, occuples a —— standpoint. 

The Wabasso Cotton Co. has erected a large cotton mill, which will be 
operated by electric power —— by this company. 

Contingent Fund.—During the year the Northern Aluminum Co. was 
given the right to use surplus power at such times as should be acceptable 
to this company, and in this connection your company received a bonus 
of $134,725. This amount has been set aside as a contingent fund (inde- 
pesncens of the profits of the year) against which charges have been made 
or depreciation and expenses in connection with the sale of securities, etc. 
to an aggregate of $106,927, leaving a balance of $27,798 still in the fund. 

Montreal Business.—Although, through subsidiary companies, the scope 
of the company’s operations has been very much extended, the Montreal 
branch of our business is still the largest feature, outside of nortan 8. 
Falls, the supply furnished to the city of Montreal being by contract - 
tween the Shawinigan Company and the Montreal Light Heat & Power 
Co. Our continued friendly relations with the Montreal Light, Heat & 
Power Co. have made possible certain contracts for power delivered direct, 
to customers, notably, the contract with the Montreal Street Rallway, and 
more recently, that made with the Vulcan Portland Cement Co.,now build- 
ing at Longue Pointe one of the most complete plants in America. 

Development at Shawinigan Falis.—A steady increase in business has 
been done by our various customers at Shawinigan Falls, resulting in a 
healthy increase in the population and prosperity of the town. From the 
great peg my going on in the St. Maurice River District, by the 
bullding of the Transcontinental Railway and the opening up of the vast 
timber resources of this territory, it is reasonable to expect a continued 
development at Shawinigan Falls and a consequent enhancement in the 
value of our property. 

Capacity of Piant.—During the year the hydraulic capacity of the com- 
pany’s plant at Shawinigan Falls was increased by 20,000 horse power and 
the completion of the installation of additional apparatus now being in- 
stalled will bring the electrical capacity up to approximately 41,000 horse 
power. The capacity of the company’s station in Montreal has been in- 
creased and when the installation of machinery now being made has been 
completed, this station will have a capacity sufficient to deliver to the 
Montreal Light Heat & Power Co. 20,000 horse power. 

Volume of Business.—The past year has been the most prosperous ip 
the history of the company. 


Annual rate of Income in January. 


1908. 1907. 1906. 1905 
$675,000 $454,858 $322 ,000 $235,994 

The income now assured by contracts coming into force early in 1908 
amounts to $750,000 per annum, and will be derived from the sale of ap- 
proximately 60,000 h.p., of which 30,000 h.p. is sold in the form of water 
power to the mills at Shawinigan Falls. While these water power contracts 
were at the outset desirable, 80% of the above income is derived from the 
sale of 30,000 electrical horse power. It is not our policy to make further 
contracts for water power but to sell the remainder of our power in the 
torm of electricity exclusively.Experience confirms the original estimates 
that the company could develop 100,000 horse power or more. 

Resume.—Company chartered Jan. 15 1898. First delivery of water 
power at Shawinigan Falls July 1 1901. First delivery of electric power 
at Shawinigan Falls Dec. 1 1902. First electric power delivered over 
transmission lines to Montreal March 1 1903. Second transmission system 
completed to Montreal Dec. 31 1904. Transmission system to south cf 
St.. Lawrence River completed Dec. 1 1906. Number of miles of lines 
at present installed 362. Number of cities and towns using ““Shawinigan”’ 
power 22. Largest consumer, City of Montreal, 16,000 ~e- 

Total present capacity of plant: hydraulic, 100,000 h.p.; electrical, 
40,000 h.p.; total power sold, including 30,000 h.p. sold as water power, 
remainder as electricity, 960,000 h.p. 


INCOME ACCOUNT FOR CALENDAR YEAR 1907. 


Gross earnings, including interest from bonds of subsidiaries and 
SE I. pe scetanadnat act const edaanes tach ener aaeee $581,193 
Operating expenses ($41,494), general expense ($28,603) and 





SESE GEOLNEED  wndndddepchedébpescencacnasesshaneee 90,263 
Se cca dudgcbshsecddhbensat bends Gobebunetakane $490,930 
Deduct— 
Interest on consolidated mortgage bonds__...........-.------- $239 073 
BRSeTess GR GUPOMGUTS HOSEK. . gon cece nce cc cceneccoecnccese 9,606 
ee a POG Re EE CI ER ARS 35.464 
Quarter y dividends Nos. 1 and 2, 1% each .....-_-------- (2%) 130,000 
Total deductions, including two quarterly dividends_-_-___----- $314,143 
Bas, CUD GEE TUE Wetted ce cdok cen cence scat bentann $76,787 
Surplus as above, $76,787; balance carried forward from 1906, $5,364 


total, $82,150; transferred to reserve fund, $75,000; balance at credit of 
profit and loss Dec. 31 1907, $7,151. 

SECURITIES IN OTHER COMPANIES OWNED. 
*(1.) Pledged as security for debenture stock. (2.) In treasury.; 


1. Pledged. — —2. In Treasury— 
Stock. 1st M. bds. Stock. 1st M. bds. 





The Shawiningan Falls Terminal 


pC Ea ee’ $100,000 $100,000 - ..... $12,000 
North Shore Power Co_--.-..-.. 00,000 TE <\ ecssanhie >«.deneae 
Continental Heat & Light Co__.. 250,000 200,000 $500,000 42,000 


Shawinigan Carbide Co., Ltd___. 255,000 SG: «kéegm  cipenio 

There is also held in treasury common stock as follows: St. Maurice Light 
& Power Co., $25,000; Sorel Electric Co., $3,500; Laval Electric Co., 
33300. Shawinigan Falls Brick Mfg. Co., $3,000; Shawinigan Falls Hotel Co 


BALANCE SHEET DEC. 31 1907. 


Asseis— | Ltabilities— 
Real estate, property and {Capital stock---.--- $7,000,000 
power development- .-----. $9,967,244| Lesstreasurystk. 500,000 6,500,000 
DEE. enacanoonmsnepea 1,244,510|5% consolidated mort bonds.. 5,000,000 
Transmission lines---------- 784,431|4%4% debenture stock--...._ 1,250,000 
Securities of other companies Loans against securities -- - --- 191,485 
gS Se ages 959,697 | Bilis payable--.-....-------- 90: 
Materails, supplies, etc------ 43,833 |Accounts payable----------. 63,156 
Sundry debtors. -.-..-..-.---. 227,350| Accrued bond int. due Jan. 1. 125,000 
Amount available from se- | Div. No. 2 payable Jan. 20---_ 65,000 
curities issued.......-..--. 209,252|Contingent fund---.....-...- 27,798 
Cash and bills receivable----. 302,180 fj Sa ee= 175,000 
Profit and loss account- ---.- 7,151 
bees Smocccuseccud $13,738,497| Total ---.---.------.--.$13,738,497 





Empire Steel & Iron Co. 
(Report for Fiscal Year ending Dec. 31 1907.) 
President Leonard Peckitt, Feb. 261908, says in substance: 


The year 1907 has proved to be the most important In the history of this 
company. Following the recommendations made in the last annual report, 
your directors have succeeded in placing the finances of the company in 
such condition as to insure an Important beginning in the improvement of 
the properties. Not only was this accomplished without asking the stock- 
holders for additional capital, but the financial obligations have been re- 
duced and our working capital materially increased. (The plan was rati- 
fied Nov. 19 1907, reducing the outstanding common shares by 45%, 
n 281,400 to $1,254,770. Compare V. 85, p. 218, 1211, 
1341.—Ed.). The profit and loss surplus on Dec. 31 1907 was $1,132,651 
(against $383,305 on Dec. 31 1906). 

Sale of Allegheny Ore & Stee Co.—On account of a lack of funds to finance 
the Allegheny Ore & Iron Co., operating furnaces and mines In Virginia, 
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our Investment In that company was rendering no return, and this largely 
lei to the decision t» sell tne “ee —— d in the treasury, as we did, on a 
favorable basis. (See V. 85, p. 
neral Results.—As to ae Blog the past year was by far the most 
successful since the organization of the company. Our net profits from 
all sources amounted In 1907 to $2 20 = ton pd iron produced. 
Accumulated Dividends.—The dividend of 6% on the preferred stock was 
peta and the directors considered carefully the advisability of paying the 
of accumulated dividends on the preferred shares; but lt was deemed 
wise to retain this money in the business (at least) until the return of more 
normal conditions. By applying the available funds to needed improve- 
ments, your returns should in a few years be much greater; and by paying 
the back dividends gradually, the entire amount thereof can ultimately be 
cancele 
Mining Outlook.—The tonnage of magnetic ore taken from our mines in 
New Jersey exceeds that of all a years. We have had a ma a 
metric and geological survey made on both properties, and the results 
mn highly yep ges At Oxford another shaft will be located at an 
erly date. Ore is at _——_ being taken from three shafts at Mount Hope. 
Another large body of ore underlies a portion of the Mount Hope property 
and we believe that it is even more valuable than that we are now working. 
Last year the directors authorized the erection at Mount Hope of a modern 
central “tpt Station and magnetic separating plant for handling 600 
tons daily at a much lower cost than by “hand-cobbing.”” The average 
Fr gem contents of the ore shipped from Mount Hope at present is about 
59%, whereas 4 the new system the ore will average 63% to 65%. We 
expect to have the plant in full operation by July 1. Only two stacks out 
of eight are at present .in blast, the monthly product of which is about 
5,000 tons of iron. The combined annual capacity is approximately 
250,000 tons. 
Plants, &c.—The properties consist of 3 furnaces at Catasauqua, Pa.; 
2 furnaces at Reading, Pa.; 1 furnace at Topton, Pa.; 1 furnace at Macungie, 
Pa.; 1 furnace and 2,400 acres of land at Oxford, N. J., together with mineral 
rights on about 8,000 acres additional: 1,700 acres of land at Mount Hope, 
N. J.; 115 acres of land at Pine Island N.Y containing a large body of 











limestone. 
OPERATIONS AND FISCAL RESULTS. 
1907 1906. 1905. 
Production of pig i rx yes dtniin-ci ede 234,538 205,477 172,763 
Tons ore mined (in N. J.)---.------ 146,253 131,740 93,568 
page he enon incl. cine on invest. $602,403 $370 ,941 $135,751 
educt 

Improvements, permanent repairs--_ * J $32,753 
EE, GOsos cretacnanwconne $85,147 $70 246 | 11,486 
coe 1a ciipatenal dels Sian th Alas aee aire $517,256 $300 ,695 $91,512 
Din vaey “ preferred stock--.....--. (6 % 3150 ,000 (44%4)112,500 (3 %)75,000 
Balance, surplus for year----.---- $367 ,256 $188, 1195 $16,512 


Note.—The profits for 1907 were also charged with ‘depreciation in 
values, raw material and pig Iron stocks Dec. 31 1907, $59,736,” and with 
sinking fund for bad debts, $9,804, reducing the year’s surplus to $297,716. 


BALANCE SHEET DEC. 31. 





1907. 1906. | 1907. 1906. 

Assets— $ $ Liabili $ $ 
Rea est., plants Peakeerea eel 2,500,000 2,500,000 
& machinery .2,996,010 2,934,019|Common stock__1, 254,770 ‘Z 281,400 
Stocks & bonds-_1, ‘001 ,607 2,098, 457 | Bills payable_--_ 134/544 194 ‘094 
Cash in bank_-- 230,325 eg at ge ayable_. 207,536 9 862 
Notes receivable 450,100) Pay-rolls -...--. 24,313 044 
Accts. recelvable 217,692/ 192,122 Fund for depr.,&c. 84,357 53. "528 
Pig lron, ore, &c. 517, 437 314 ,043| Divs. pay’le Jan. 5,000 75 ‘000 
| Profit and loss..1,132,651 383,305 
‘ota slosasenitgiedatel a 413,171 5,743.233| WOOL... anwnnd~ 5,413,171 5,743,233 


peneen District Telegraph Co., New York. 
Report for Fiscal Year ending Dec. 31 1907.) 
President R. C. Clowry says: 


The telegraphers’ strike, which began early in August and lasted nearly 
three months, had, of course, an unfavorable effect on the company’s 
revenues from the collection and delivery of messages under its contract 
with the Western Union Telegraph Co., and our receipts were further af- 
fected by the financial panic and succeeding general business depression 
which marked the last two months of the year. But for these unfortunate 
developments. our business undoubtedly would have shown a gratifying 
increase instead of the decrease of $17,578 reported for the year. Advan- 
tage was taken of the decreased business to reduce expenses sharply, and 
the result is a net decrease of $6,891 for the twelve months. 

The large number of new office buildings erected during the year called 
for an outlay of $13.127 for — and new boxes, which, as usual, was in- 
cluded in the expenses of the yea: 

An examination of the balance sheet will show a ——ae reduction 
in the items ‘ wenary accounts receivable’ and ‘ ‘supplies.”’ ‘st repre- 
sents an accumulation of old accounts of many years’ mS aggregat- 
ing $15.382, which careful investigation showed were absolutely worthless, 
and which were consequently written off. The other represents the value 
($15,896) of callboxes and other instruments issued by the Supply Depart- 
ment and installed from 1902 to 1905, inclusive, which, through a misun- 
derstanding, were not taken up in the accounts of those years. These two 
— hy charged to surplus, which consequently stands at $86,547 as 
o 


EARNINGS, EXPENSES AND CHARGES. 











1907. 1906. 1905. 1904. 

Subscribers Dec. 31, No. Not stated Not stated 32,234 30,881 
Revenues, allsources.._. $586,066 $603 643 $593,695 $561,062 
Oper. exp., constr’n, &c. 507 037 517,723 498,321 483 ,699 

Net earnings. -..-..-. $79,029 $85,920 $95,374 $77,363 
Dividends (2%)------- 76,888 76 888 76,888 76,888 

Balance, surplus. .-_-- $2,141 $9,032 $18,486 $475 
ee —— bain talen Siem, Sees 1,595 1,587 1,587 1,584 

SR aa 8 86 87 87 
Teetrumense ee eee 34,488 43,131 32,234 30,881 
Messages delivered - - -.- 5,153,412 5,461,944 5,295,200 5,108,114 
Messages collected---_.- 2,663,002 2,789,105 2,583,185 2,413,314 
BALANCE SHEET DEC. 31. 
1907. 1906. 1907. 1906. 

Assets— $ $ Ltabdtlittes— 
Plant, franchises, &c 4,087,111 4,059,089 | Capital stock. --_--- 3,844,700 3,844,700 
Stocks and bonds of Sundry accounts pay- 

cos. not merged _. ae = 4 a207,500} able ............ 8,735 8,883 
rr 4,756 38,614 rare vs onoryd liabilities 845 5,572 
Sundry ace’ts rec’ble rt ore 68,658 | Profit and loss... _- 536,459 536,573 
Advances_________. 1,661 3,025 
Due from managers. ee ee 
Due from agents... _ 5,034 4,363 
Cash in treasury.... 18,657 15,480 

Total assets ___... 4,390,739 4,395,728, Total Habilities...4,390,739 4,395,728 


a Includes 1,750 shares stock Holmes Electric Protective Co., $175,000; 55 shares 
stock American District Telegraph Co., $5,500; 170 shares stock American’ District 
Telegraph Co. of New Jersey, $17.000: 10 trust bonds Western Union 
Telegraph Co., $10,000.—V. 86, p. 231. 


¢ 


American District Telegraph Co. of New Jersey. 
(Report jor Fiscal Year ending Dec. 31 1907.) 
President Robert C. Clowry says: 


The surplus Dec. 31 1906 was $930,509; there was carried to surplus in 
1906 $316,061; total, $1,246,570; less sundries, $1,627; balance, surplus 
Dec. 31 1907, “$1: 244 43. 

Since organization the company has expended $1,749,961, chiefly out of 
earnings and bond money, viz.: For new construction, $1,211,119; for 
purchasing stocks and business of other companies, &c., $538 ,842. 





INCOME ACCOUNT FOR CALENDAR YEARS. 












1907. 1906. 1905. 1904. 
Gross ____- _- $3,017,174 $2,799,624 $2,534,698 $2,31,9166 
RGAE SIUC 2,304,215 2,083,798 1,842,879 1,691,779 
ies ora Fem $712,959 $715,826 $691,819 $698,759 
Dividends 4%) — augue 396.899 392951 390,049 389°959 
Sar 5 ne wera a $316,060 $322,875 $3 $308,837,81700 _ 
BALANCE SHEET DEC. 31. 
1907. 1906. | 1907. 1906, 
Assels— $ s | Ltabdilities— 
Plants, franchi 


|Capital stock _---- 9, 925, 351 9,909,851 
stks., pat’ts, ry 9,653,934 9,653 ames payable -_-- 272, 





New construction & | Accounts payable. 39,626 22 568 
property purch.*1,749,961 1,346 696 | Bills payable. ---- 50,000 50,000 
eee 123,660 135,909 | Due officers&supts. ------ 39,155 
Due from offices.-.  ------ 80,646|Int. accrued on 
Accts. receivable_ 37,279 19,428| coll.trust bonds 3,538 3,400 
Mfg. acct. invent’y 24,947 14,753 |Suspense account_ 9,881 3,381 
Bond discount acct. 15,695 16,074 | Res. for ret. bonds 17,500 7,500 
Supplies in stock | Dividends payabie 99,221 99,064 
inventory - ---.-- 67,583 69,988 |Surplus .-------. 1,244,943 930,509 
| —_— 
BE nteimannwes 11,673,059 11,337,428| Total _-----.-- 11,673,059 11,337,428 





*“New construction, property purchases, since original capital stock issue, mostly 
out of revenue and bond issue.”—V. 85, p. 465. 


Canadian General Electric Co., Limited, Toronto. 
(Report for Fiscal Year ending Dec. 31 1907.) 


The annual report of the directors submitted to the 
shareholders at the annual general meeting, held in Toronto 
April 15 1908, says in substance: 


Messrs. Price, Waterhouse & Co., after a searching Investigation, have 
approved the statement of assets and liabilities submitted herewith; and 
have endorsed our method of accounting and cost keeping. 

The form of the balance sheet has been somewhat changed, and for a 
— comparison with previous years the following explanations are 

i 

‘The values of patents and contracts and patterns and drawings have 
only been actually increased $9,000, as previously a proportion of these 
items was carried on the Canada Foundry books and appeared under the 
heading of factory plants. Large sums have from time to time been written 
off these accounts, and a further sum of $47,745 expended during the 
past year for patterns and drawings has also been written off in addition 
to an expense of $12,533 for repairs and maintenance. 

The unpaid installments on the new issue of the ($2,000,000) preferred 
stock amounting Dec. 31 to $547,615 have since been paid and have been 
used In the reduction of liabilities. The issue of $300,000 preferred stock 
was redeemed Jan. 2 1908 and the bonds of the Northey Manufacturing 
Co matured April 6 1908 were also redeemed. As against the 
liabilities the company owned (in gong to the installments on the pre- 
ferred stock) quick assets of $5,212 

Our custoin is to inventory all easton at cost or market price, which- 
ever is the lower, and at the end of last year, owing to falling values the 
shrinkage on this account is exceptional. The result is seen in the shrink- 
age inthegross profits forthe year, the priceof raw materials haying been 
at the lowest point Dec. 31. A sumof $100,000had previously been carried 
at the credit of contingent fund to provide against a reduction on the 
market price of materials on hand and for other contingencies, and this 
fund has now been availed of. The work in progress is taken at factory 
cost with no profit added. 

In addition to the large sums written off for depreciation year by year, 
the statements now submitted show a further writing off of $226,977. 
From 1900 to 1907 inclusive, no less than $1,161,504 has been written off. 
The unoccupied real estate purchased for future extensions has been 
valued by aleadingreal estate expert at $160,000 in excess of book values. 

The tools and machinery at Peterboro are carried at about 55% of 
their replacement value. All charges for the development of new lines 
of apparatus, cost of removing the old pipe foundry to the new works, 
and a large sum expended in introducing an improved cost system have 
all been charged direct to operating expense in addition to $118,000 for 

maintenance and renewals of buildings and machinery. A sum of $401,469 
Was expended during the year for new machinery and tools for the new 
shops and $149,475 was writteen off machinery and tool account. 

During the year agreements have been executed whereby the company 
has secured the control for Canada of the business and manufacturing 
rights of the Allgemeine Elektricitats-Gesellschaft of Berlin, the largest 
manufacturers of electrical apparatus in Europe, the Sprague Electric 
Co. of New York, and several minor concerns, and by agreement with 
the General Electric Co. of Schenectady, N. Y., this company hasalso 
acquired all the rights to their business in Newfoundland All expenses 
in connection with these agreements have been charged to expenses account 
and no capital charge has been made for these valuable rights. 

During the year the new factory building at Peterboro, an extension 
to the machine shop at Davenport and the new cast iron pipe foundry 
have been completed, and are now In operation. 

The financial depression, which has caused such a falling off in orders 
in the United States and to alesser extent in Canada, has to some extent 
affected the business of your company, but our works have sufficient 
orders on hand to last for some months to come and new orders are,being 
received in satisfactory volume. 

Extracts from remarks of President W. R. Brock. 

The company has continuously, for the past nine years, paid a dividend 
of 10%, but your directors have considered it prudent to make the re- 
duction’ (to 7%) in view of the present uncertainty of trade conditions, 
which we may ‘all hope will only be temporary. 

The payment of a 10% divdiend commenced in 1899, and from that 
time until the end of 1907 $2,478,469 has been pald out in dividends. 
Since 1900 $1,161,504 has been written off. A surplus of undivided 
profits and premiums on stock issues is carried forward, amounting to 
$1,763 .668, and there Is a balance at the credit of profit and loss of $73,906. 
The total of all these Items (not asteine payment of interest on borrowed 
capital) reaches the sum of $5,477,548, which we believe is a most credit- 
able showing for a rapidly expanding industry which charges all experi- 
mental and development work to operating expenses. 


Extrac’s from Address of General Manager Frederick Nicholls. 

The investments of the company, amounting to $191,304, consist only 
of three items—Brantford Street Railway first mortgage bonds, $125,000, 
and Trenton Electric Co. bonds, $9,000, the balance being premiums 
paid on an endowment policy for $100, red a my own life, for the benefit 
of the company, taken out some years 

Under the heading of ‘‘current Hiabilities’, at the end of the year, we 
show a debit of $2,191,267, against which we have liquid assets of $5,- 
212,088. The debit at the end of the year was unusually large, on account 
of the investment of over $3,000,000 in material and supplies for work 
In protress and for sale, and expenditures during the year on new bulldings 
and machinery. This liability has already been reduced, and in view 
of the fact that the volume of business, owing to present trade conditions. 
is lessening, there will be a proportionate diminution of the inventory of 
materials, and a consequent lesser demand for borrowed capital. 


INCOME ACCOUNT FOR YEAR ENDING DEC. 31. 





1907. 1906. 1905. 1904. 

Profit on operating-_--- $722,433 $853 ,675 $608 ,207 $582,520 

Deduct— 
Divs. on com. stk. (10%) $470,000 $466,690 $317,499 $266 890 
Div. on old — (retired 

Jan. 1 1908) _....... 18,000 18,000 18,000 18,000 
Interest Any eat ead 141,229 71,160 125,989 107,874 
Amounts written off__ 226,977 219,553 137,870 113,612 
Transferred toreservefd  _.___- 100300" = Gi ,000 

Total deductions-----. 856,206 $875,403 $599,358 $581,376 
Balance for year --_--- def133,773 def$21,728  sur$8,849 sur$i,144 

On April 1 1908 a quarterly dividend of 1 %% was pald on the $4,700, ‘000 


common stock and a semi-annual dividend of 34% on the new pref 
stock, reducing the annual rate on the common stock to 7%. Compare 
V. 86, p. 670; V. 85, p. 1340. 
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BALANCE SHEET DEC. 31. 


1907 1906. | 1907. 1906. 
Assels— $ $ Liabilities— 
Patents & ange 401,855 286,293|;Common stock.-.-- 4,700,000 4,700,000 
Real est., bidgs., | Old pref. stock (re- 


T 
gt Toronto, = | tired Jan. 1908).. 300,000 300,000 
boro, Montreal, bran- | i pref. stock....@1,452,385 -..._. 
chodgoure plant at cts.& bills pay’ = 1,283,619 1,241,335 
MOM. 66 tcwwees 3,343,679 3,198,026 Sanien Bank 
Patterns & draw’gs_ 268,349 125,000' Commerce, current 907,648 1,112,983 
Mach’ y|Can.Gen.El) 1,488,995 {361,425'Can. Bank of Com., 


seats Can. F’dry.) \8 a6. 576| special (Nassau 
CN os. cateiniadn 24,377 0,797; Power Plant)._--- 79,429 83,289 
pos receivable _._1,755,850 1.780, 608 | Northey Co. bonds 
Notes receivable-... 86,352 78,839; (retired Apr. 6'08) 10. pd ay 000 
Brantford St. Ry.) { | Mtges. payable ----- 6,400 
Co. bonds... _..- f 191,304; 125,000) Reserve fund ------ bl, 630. 762 1, 800. 320 
Bonds other cos_ 11,000; Contingent account. —__--- 100,000 


Merch’dise invent’y_2,865,325 2,684,324| Profit & loss acc’t.. 73,906 69,034 
Expenditure on con- 


tracts, net......- 288,851 45,639 | 
Insurance unexp’d.. 27,269 10,834 
BOM snoedcest 10,742,235 9,593,361; Total_........ €10,742,235 9,593,366 


a The item of new preferred stock, $1,452,385, excludes installments, ~~ rman 
to $547,615 paid since Dec. 31 1907, making the issue $2,000,000 full pai 

b The commission and expenses of ’s2 ,000,000 new issue of preferred Bang $110,- 
558, were deducted from surplus account, see text. 

c In addition to the liabilities above shown on Dec. 31 1907, there was a con- 
tingent liability on notes receivable discounted amounting to $i, 161,616.— 81 
p. 1045, 670. vV- 


Consolidated Rolling Stock Co., Bridgeport, Conn. 
(Report for Fiscal Year ending June 30 1907.) 
Secretary Edward Deacon says: 


On June 30 1907 there were in service 1,918 cars (contrasting with 2,425 
on June 30 1906 and 2,874 on June 30 1907 .—Ed.) All the note indebt- 
edness has been liquidated and the Fre gel bills have been paid. The 
assets. other than cars, aggregated $89,9 and consist of car-rentals 
earned and unpaid, accounts and notes avails and cash in banks. 


bse NGS AND EXPENSES. 








6-07. 1905-06. 1904-05. 1903-04. 

Earns. of cars for 12 mos Me. 998 $136,879 $168,679 $201,135 
SERRE wacecnengess” ncseunae 20 38 169 
Total earnings---_-__-_ $116, 4 ~~ $136, 4 $168,717 $201,304 
Deduct—Car repairs -_-_- $62,5 $73,14 $92,829 109,921 
General expenses-_--_- 8'840 10900 11,830 12,700 
pO ee ee ae i A475 _ 5,050 9,575 14,430 
bide Pa Re Pee ts $72,914 $89.189 $114,234 $137,051 


Net ‘Tevenne for year.._. $44,084 $47,710 $54,483 $64,253 
Div. (4% Jan.& July) -(19%)41,667 (1%)41, ‘667 (1%)41,667 (1%)41,667 





Bal. year end. June 30_-_ $2,417 $6,043 
—Compare V. 84, p. 567. 


Consolidated Rubber Tire Co., New York. 
(Report for Fiscal Year Ending Dec. 31 1907.) 
President Van H. Cartmell, it is reported, says: 


The volume of business of the company for the first nine months of 1907 
showed an increase over the corresponding period of 1906. In common 
with all other industries, however, orders received have been very materially 
reduced since the financial disturbance of last October. Notwithstanding 
this material reduction in business done during the last three months of 

1907, you will note by accompanying statement of account that the ecarn- 
Ings have been sufficient to pay 2% on the company’s debenture income 
nds. 


$12,816 $22,586 


Income Account for Calendar Years. 
1907. 1906. 1905 











1904. 
Gross sales, incl. royalty. 1,133,213 1 221 ,847 1,068 ,389 844,559 
Interest and other inc. - 70 653 74,500 40 ,027 52 068 
, ER ee 1,203,866 1,296 ,347 1,108 ,416 896 ,627 
Total expenses.... 1,146,856 1,210 ,832 1,051,406 853,870 
Net eugene... <6 22... 57,010 85,515 57,010 42,757 
Interest on inc. bonds- & %)57 ,010 (3 %)83'3 15 (2%)57,010 (1%)42,757 








I ak cna arena No — 
The aforesaid 2% on incomes from nthe earnings of 1907 will b be paid 


April 1 1908.—V. 86, p. 605, 483. 
Electrical Securities Corporation, New York. 
(Report for Fiscal Year ending Oct. 31 1907.) 


This company, of which George R. Sheldon is President, 
reports as follows: 
PROFIT AND LOSS ACCOUNT OCT. 31. 














1906-07. 1905-06. 1904-05. 

Recetpts— $ $ 
Invest. bond int. rec’d and accr’d--._) 287,713 65,411° 74,135 
Underlying bond int. rec’d & accr’d_ |} 189,177 134,551 
Int. on notes, bank dep., &c., rec. 

fl ee ee eae a 15,747 31,137 18,646 
Divs. on invest. stocks received 57.726 54,804 31,289 
Profit on sales securities & sundries- - 87,062 199,019 64,554 
Gommigsions reeeived............. .....-. 3,383 1,088 
Reserves—interest paid in advance-- ------ = __-... 1,760 

I Re, ey ee ee 448 ,248 542,931 326,023 

Disbursements— 
Collateral trust bond interest--.-.-- 146 ,380 145 897 98,294 
Discount—serles bonds Ee a ee ee 30,000 90,000 
Prems. to redeem 5% coll. tr. bonds. =—s_ -...- -- 7,790 5,910 
DE 6c nad dinticnstemongncanag 47,034 47 685 43,230 
pT ee, a a eee <BR es 
Preferred dividend % ee 50,000 50,000 50,000 
Decrease in book value ‘ot assets. -... 119,345 14008 c ehbiden 

Total disbursements---_-....-.---- 362,759 298,123 287 434 
Ralnnee, GUrplus. on... 42 -sccssinpex 5,48 244 808 38 ,589 

BALANCE SHEET OCT. 31. 
1907. 1906. 1907. 1906. 


Assetg— $ $ Ltabtlities— $ $ 
‘Sledged for coll. tr. Coll. tr. 5% @ bonds. 2 :750,000 3,127,000 
5s (par in '07 $3,- Surp. of coll. hel 









Leh ane IOS q ,000,239 3,367,966 as sec. for 7 ong 251,579 243,271 
In trust to redee Common stock. ---- 2,000,000 2,000,000 
coll. tr. 5% bonds. 1,340 2,305 | Preferred stock _---_- SJ ,000 1,000,000 
Invest. stks. (par ‘Accr’d int. payable _- 7,312 25,708 
07 §3:577,300)-. 1,534,848 1,634,519} Co due Nov. 


Invest. bonds (par in 

07 $1,864,000) _ _ 1,482,495 
For matured coup’ns _._.-- 
Notes & acc’ts r 





Be ae 1,524 2,972 
u-s-----. 368,886 283,397 
500,000 500,000 


z Cash ($13,798 in 1907) does not include funds for redemption of collateral trust 
5% bonds. a cies 








Collateral Trust 5% 30-year Bonds, Subject w Call ai 103 and Interest. 


1st, 2nd 3rd 4th, 
Nov. "04. Feb. *05. May,'05. J in. '06. 


Total. 

Collateral trust 5s, canceled -.___ $594,000 $305,000 pioate 000 $154,000 $1,250,000 

Average price paid__......... 101.70% 100.88% 100.58% 98.95% ....--.-.- 
Underlying bonds sold. _.....__- 629,000 325,000 213-000 163,000 1,330,000 

Average price received _._._-_-_- 96.07% 94.78% 93.3% 93.55% --...---- 
Coll. trust 5s outst’g Oct. 31 1907 poe ene 695,000 803,000 846,000 2,750,000 
Thea Csusce 621,000 945,000 1,052,000 1,099,000 3,717,000 
— Dd ° 


American Felt Co. 
(Balance Sheet of Jan. 1 1908, Filed in Massachusetts.) 





1908. 1907. 1908. 1907. 
Asseis— $ Ltabilities— 
Real estate -......-. 1,272,487 1,044,666 | Capital stock _ _-_- -3,254,600 3, 7" ,600 
Machinery _ . 575,921 586,236) Accounts payable 19 
Material .......... 705,578  641,986/| Funded debt 
Stock othercorporns 90,000 --...-. Surplus .. 
Cash & debts ree’le.. 757,718 910,549) Profit and loss 
Manufactures -...-. 682,076 919,862 
oat Qe 4,083,780 4,103,301 Cg 4,083,780 4,103,301 
. 86, p. 1227. 


American Hardware Corporation, New Britain, Conn. 
(Results for Fiscal Year ending Jan. 1 1908.) 
BALANCE SHEET AMERICAN HARDWARE CORPORATION. 

1908. 1907. | 1908. 1907. 
Asseis— $ $ | Ltabilities— $ 
Stock in sub. cos. at Capital stock issued _6, 177, 800 6,177,800 
en eae 6,263,279 6,263,279) Bills payable--_---- 622,000 109,000 
Accounts receivable. 645,618 115,385|Surplus -._-.------ 108. 997 91,864 
GAER: —eaccman dank 116,601 —_91.317| Balance Dec. 311907 116,601 91,317 








co emer ee 7,025,398 6,469,981| Total -....------ 7,025,398 6,469,981 
STATEMENT OF SUBSIDIARY COMPANIES JAN. 1 1908. 
1908. 1907. 1908. 1907. 

Assets— $ $ Liabdilities— $ 
Real est.,mac’y,&e 5,744,450 5, eel. 563 |Cap.stk.subsid.cos. 2,215,700 2,215,700 
Mat. & suppl.(inv.) 3,898,201 3,288,221)| Bills &acc’ts pay- 1 .535,601 1,003,153 
Bills & ace’ts rec-- 1,835,707 2, 102, 365 (Surplus aoe 7,844,098 7,454,291 
Sash 117,041 260;595| 





| 
11,595,399 10,673,144| Total -.----..-- 11,595,399 10,673,144 


Globe-Werniéke Company, Cincinnati. 
(Balance Sheet Filed July 17 1908 in Massachusetts.) 











1908. 1907. ‘| 1908. 1907. 

Assets— Liabilitics— $ 
Real estate__-_-_- 635,810 692,814|Common stock. }]3,467,000 2,967,000 
Machinery ---.-- 543,684 506,261|Pf.stk.6% cums 
Merchandise __- 331,591 348 ,542 | Acc’ts payable-- 34,568 230,648 
Stock in process. 775,187 713,420| Funded debt--_- 30,000 33,000 
Cash and debts. 441,654 553,755 | Surplus_--_-_-_-- 112,042 18 ,967 
Patent rights__-_ 33 ,623 33,164/| Floating debt_-_- Gy ,eee © adnaee 
Investments -_. 929,856 401,659 

a ea - 691, 405 3,249,615; Total... ..--. 5,691,405 3,249,615 
—V. 87, p. 99. 


Kansas City Breweries Co. 
(Report for Fiscal Year ending Dec. 31 1907. 
RESULTS FOR CALENDAR YEARS. 


~~ 





1907. 1906 1907. 1906. 
$ | |_ Deduc’s (con.) nm 
Total income-_-_.2,366,745 2,178,612 \* fd. &inc.exp - 5,000 28,538 
Deduct— .on pf.stk.,3% rie eS. cuntnensas 
Purch. & exp’s._1,882,515 1, se 09 |" 
Depreciation --- 89.227 2,640 ‘ot. deduc’ns 2,239,562 1,939,485 


Interest on bds. 198,840 196. 211 lpal’ sur.foryr. 127,183 239,127 
Baelnnecs BUOURRE TRTWOE. . <b ck ete dee ccctéencscee 242,863 3,736 


Total curpius Wee. Hi. ..22.0ccssugsdocccuecscacce ~ 370, 046 242,863 
BALANCE SHEET DEC. 31 1907. 





Assets— $ | _ Liabilities— $ 
Brewery plants, &c__-_--. a6,077,514 |Common stock-_-._.-.-_~.- 1,557,000 
Furniture & fixtures------ 3,610 |Preferred stock.._._.____ 1,466,000 
Outside real est. agencies, pe 117, 750 |First mortgage bonds--__b3, 281 o+e4 
a. suppl’s, mtgs.,&c. 534,927 |Acc’ts pay. & accr’d taxes_ 75,628 
Cash in banks & on bend. 58, *421|Total sur een inlamm eetad 70,046 

{Sinking fund - reserve... -... 42,548 
‘ ————— | > aoe 
DOE ncenvcdtnshoncans SPR Ss 6 ONE Cn sdeen oncecendoa 6,792,221 


rewery plants, properties and good will include value prior to 1906, 

$5, oy 634; additions and improvements 1906, $226,599; 1907, $285,879; 

total, $6, 256, 113; less depreciation reserve, $178, 599; balance, oo’ 077,514. 
bd After deducting $33,000 bonds in sinking fund.—V. 86 > 








GENERAL INVESTMENT NBWS. 


RAILROADS INCLUDING ELECTRIC ROADS. 


Atchison Topeka & Santa Fe nee Sale.—The com- 
pany has sold to J. P. Morgan & Co. $17,000,000 of its 
“Transcontinental Short Line” first mortgage 50-year 4% 
gold bonds. The bonds are part of an authorized issue of 
$30,000,000. They are a direct obligation of the Atchison 
and a first mortgage .on certain newly eonhstructed lines, 
on which they are issued at the rate of $25,000 amile. The 
mileage includes the 270 miles of road known as the Belen 
cut-off, which extends from Texico to Rio Puerco, N. M., 
and shortens and improves the Atchison main line to the 
Pacific Coast. The mortgage also embraces the Pecos 
Valley & Northeastern, Pecos to Amarillo, about 370 miles. 
See Atchison map in “Railway & Industrial Section.” It is 
understood that a public eleting of the bonds will be made 
shortly.—V. 87, p. 96, 36. 

Beaver Valley Traction Co.—Stock roar. —See Phila- 
delphia Company below.—V. 81, p. 1790 

Boston & Suburban Electric Companies.—Siz-Ce 
Allowed.—The Massachusetts Board of Railroad 
sioners on Aug. 1 in effect held that the charge of one 
for each transfer issued by the Newton Street Ry. for use 
on its own or connecting lines is reasonable. 


The petition was granted for an experimental period of one year. The 
opinion was given at length In the **Buston ‘iranscript” of Aug. 1.—V. 87, 
36. 


D. 

Brockville Westport & North Western Ry.—Dejfawlt— 
Committee.—John Deaken, 71 Nassau St. (care William F. 
Clare), New York, announces that hefhas been appointed 
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a committee for the protection of the holders of the $450,000 
first mortgage 4% bonds, upon which the June coupon is in 
default. Bondholders are requested to send in their names 
and addresses.—V. 82, p. 1267. 


Buffalo & Susquehanna RR.—Bonds Called.—Twenty- 
nine first mtge. 5% bonds of $1,000 each and two of $500 
will be paid at par and interest on Oct. 1 1908 at the office 
of Harvey Fisk & Sons, New York City.—V. 85, p. 1265. 

Canadian Northern Ry.—Guaranty Authorized.—The bill 
authorizing the Government of Canada to guarantee the 
principal and interest of 344% 50-year bonds or debentures 
to be issued at $13,000 per mile on 609 miles of branches was 
duly passed by the Senate and House of Commons and be- 
came a law on July 20. Compare V. 87, p. 225. 

Canadian Northern Ontario Ry.—Guaranteed Bond Issue.— 
A mortgage has been filed dated June 24 1908 from the com- 
pany to the National Trust Co., Ltd., and the British 
Empire Trust Co., Ltd., as trustees, secured upon the com- 
pany’s line of railway between Toronto and Sudbury and 
upon certain of its branch lines and terminal properties in 
Ontario to secure 314% 30-year debenture stock to the 
amount of £1,615,068 9s. 7d., guaranteed by the Province of 
Ontario.—V. 87, p. 96. 

Canadian Pacific Ry.—Strike of Machinists.—The ma- 
chinists in the shops, about 8,000 in number, with a monthly 
pay-roll of about $1,000,000, it is reported, went out on 
strike on Aug. 5. Up to yesterday the movement of 
trains was’very little interfered with. Some of the men 
have already returned to work. 

The men refused to acquiesee in the decision of the conciliation board 
appoimted under the Lemicux Act of the Canadian Parliament, at the 
request of tae men. Tae railroad did not seek arbitration. but, believing 
the voard to be nostile to it,witadrew their representative and the Govern- 
ment appointed another arbitrator to represent the company. Not- 
withstanding tais fact the company accepted the board’; findings under 
protest.—V. 83, p. 1523. 

Central Park North & East River RR., New York.— 
Operation Resumed by C.P.N.& E.R.Co.—In accordance with 
the order of Judge Lacombe of the United State Circuit 
Court, the receivers of the Metropolitan Street on 
Thursday discontinued the operation of the linesof the com- 
pany, which include : 

avva St. Crusstown ciectrie Line, the West Belt Horse Car line, travers- 
Ing 16th Ave., West Street and other ly thfares between 54ta St. 
and South Ferry: #lso the East Beit Horse Car line, which runs through 
First Avenue, 14th St., Soutn and other cerente between 59th St. and 
South Ferry. 

It was also announced that transfers will no longer be 
issued between the Metropolitan Street Ry. lines and the 
59th Street line and between the Metropolitan and the Belt 
line, except as follows : 

At 34th Street and 10ta Ave. 
cars going either east or west. 

At 42nd Street and 10th Ave. to_ northbound or southbound 
Belt cars from eastbo ind 34th Street Crossto vn cirs.—V. &7, 165, 9 


Chicago Consolidated Traction Co.—Notice to Bond- 
holders.—William F. Harrity 38 Chairman of a committee 
organized to protect the 414% gold bonds has sent out a 
circular urging the bondholders to deposit their bonds with 
one of the depositaries of the committee, namely, the 
Mercantlie Trust Co. of New York City and the American 
Trust & Savings Bank of Chicago. He says that his com- 
mittee is a committeee of bondholders in no way connected 
with the Chicago Railways Co. and as such proposes to 
enforce the guaranty of the bonds against that company, 
being ‘‘advised by counsel that the Chicago Railways Co’ 
is liable for the principal and interest, as the successor of 
the Union Traction Co., the guarantor of said bonds.’’ 
Compare V. 86, p. 1528, 1589; V. 87, p. 165. 

Chicago Junction RR.—Guaranteed Bonds Ojfered.—The 
Harris Trust & Savings Bank. Chicago, and Harris & Co., 
New York and Boston, are offering at 953 and interest 
$250,000 of the total issue of $2,327,000 first mortgage gold 
4% bonds dated March 1 1905, unconditionally guaranteed 
as to principal and interest by Chicago Junction Railways 
& Union Stock Yards Co., and covering property leased by 
South Side Elevated RR. at rental covering all bond interest 
charges (compare V. 80, p. 871).—V. 85, p. 792. 

Columbus (0O.) Railway & Light Co.—Proposed Lease.— 
The shareholders will vote Sept. 8 upon a proposition to 
lease all of the property, franchises and privileges of the 
Columbus Light Heat & Power Co., said property and 
franchises having been purchased by ‘the Columbus Light 
Heat & Power Co. from the Columbus Public Service Co. 


The Columbus Light Heat & Power Co. was incorporated at Columbus, 
O., on Aug. 1 1908, with $2,000,000 of authorized capital stock in shares 
of $100 each, $750,000 being common and $1,250,000 6% preferrea (re- 
deemable after Jan. 1 1912) and an authorized issue of $1,000,000 6% 
first mortgage bonds, to purchase in the interest of the Columbus Railway 
& Light Co.the property of the Columbus Public Service Corp.by an ex- 
change of stock. he last-named company has outstanding $1,500,000 

common stock, which is exchangeable for $200,000 new common and 
$250,000 preferred stock (sold) which Is exchanged for new preferred: it 
also has an Issue of $750,000 6% bonds, the plan of 1905 to exchange 
these bonds for preferred stock never having been consummated. The 
successor company will have outstanding $420,000 fob vom stock ($250,- 
000 plus $170,000) on which under the lease to the Columbus Ry. & Licht 
Co., that company will pay as rental 5% per annum; also $200,000 com- 
mon stock on which the rental dividends will be as follows July 1 1909, 

14%; Jan. 1 1910, 144%: July 1 1910, 2%; Jan. 1 2%; April 1 
1911. ‘and thereafter, 144% quarterly or 3% ® per eagles The officers 
of the Columbus Light Heat & Power Co. are Edwin R. Sharp, President; 
George Hardy, First Vice-President; William K. Lanman, 2d Vice-Prest.: 

Harford T. Stewart, Secretary and Treasurer. As to the Columbus Pub- 
lic Service Corp. see V. 78, p. 1111; V. 80, p. 2346; V. 82, p. 220, 1271; V. 
84, p. 1116. V. 87. p. 96. 


Cripple Creek Central Ry.—9 Months’ Preferred Dividend. 
—A dividend of 3% has been declared on the $3,000,000 4% 
non-cumulative preferred stock for the 9 months ending 


elther north or south from 34th Street 


west 
6. 











June 30 1908, payable to stock of record Aug. 21. Checks 
will be mailed Sept. 

In Jan. 1908 it was decided to omit the usual dividends on both the 
preferred and ccmmon stecks because the company’s cash assets were in- 
volved in the failure of Kessler & Co. Compare V. 86, p. 108; V. 85, p. 
1397, 1209. Whith this distribution the preferred stock will have received 
distributions at the full rate of 4% yearly since the organization of the 
company in 1904.—V. 86, p. 108 


Duluth South Shore & Atlantic Ry.—Report.—The re- 
sults for the fiscal year ending June 30 were : 


Year— Gross. Net. Oth Inc. Int. & Tares. Bal.,Def. 
1907-08 __.__ -.-$2,921,916 $715,701 $95,448 $1,167,810 $356,661 
1996-07 ..___ .-- 8,223,592 1,008,745 71,241 15135522 55,536 
—V. 85, p. 788. 

Ajfilia- 





tion.—See Winnebago Traction Co. below.—V. 86, p. 1529. 

Marietta Columbus & Cleveland RR.—Receivership.— 
Judge J. E. Sater in the United States Court at Columbus, 
Ohio, on July 31 appointed President James T. Blair of 
Parkersburg, W. Va.,as receiver of the road, on application by 
the Pennsylvania Com pany, which owns $2,000 of the capital 
stock, and alleges that the company is indebted to it for 
$30,683 in loans. The company is understood to be in de- 
fault in the payment of interest on $250,000 bonds since 
May 1, and, it is said, has a floating debt of $160,000. A 
press report says: 

‘The pet.cion says that the company intended to build on through Colum- 
bus to Cleveland, but that it only got from Marietta as far as Palos, 49 
miles, when its funds were exhausted The plaintiff asks that the Knicker- 
bocker gh be brought into court to answer in regard to the mortgage. 

D 
Hudson Companies.—Company Joins in Making Bond 
Secured by Mortgage on 32d St. Terminal.—See Manhattan- 
Hudson Realty Co. under “‘Industrials’’ below. 

New Station.—The new station at 9th Street and 6th Ave. 
New York was to be opened to-day at 12:01 a. m.—V. 87 
p. 37. 

National RR. of Mexico.—Dividend No. 4.—This com- 
pany, a large majority of whose stock has been deposited 
under the plan for amalgamation with the Mexican Central 
Ry., declared on July 31 a semi-annual dividend of 1% 
on its preferred stock payable Aug. 18 1908 to stockholders 
of record Aug. 8. Semi-annual dividends were begun in 
1906, but no distribution was made last February because 
of the merger negotiations.—V. 86, p. 1344, 1101. 

National Railways of Mexico.—First Dividend.—Ferro- 
carriles Nacionales de Mexico (National Railways of Mexico) 
having declared a dividend of 1% for the six months end- 
ing June 30 1908 on its first preferred stock, payable Aug. 
18 1908 to stockholders of record Aug. 8 1908, the amount 
of this dividend will be paid to registered holders of the 
certificates of deposit of Mercantile Trust Co., representing 
National RR. Co. of Mexico preferred shares, at the office 
of the Mercantile Trust Co., 120 Broadway, New York, on 
presentation of their respective certificates of deposit, 
on or after Aug. 18 1908. Compare National RR. of Mexico 
above.—V. 87, p. 286, 227. 


Norfolk & Western Ry.—Descriptive Circular.—Scott & 
Stringfellow, Richmond, Va., have issued an elaborate 20- 
page circular describing the status of this property, physi- 
eally and financially, as compared with the status in 1897, 
just following the discharge of the receivers. The ruling 
grades and curvatures are shown as they were before and 
will be after the completion of pending improvements. The 
grades on the new Virginian Ry. are also shown 

Report.—See ‘‘ Annual Reports” on a preceding page. 

Merger.—The shareholders will vote at the annual meet- 
ing Oct. 8 upon the acquisition by purchase, consolidation 
or merger of the property and franchises of the following 
sub-com panies, owning in all less than 100 miles of road: 

The Lynchburg Belt Line & Connecting Ry. Co., the Pocahontas & 
Western RR, Co., the Big Sandy East Lynn & Guyan RR. Co., the Caretta 


Ry. Co., the West Virginia Southwestern Ry. and the Big Stony Ry. Co 
—V. 86, p. 1101. 


Philadelphia Company.— Notes Ojjered.—The Mellon Na- 
tional Bank of Pittsburgh is offering at prices to yield 6% 
in the case of 1909 and 1910 maturities and 64%% for the 
later dates, a limited portion of the new issue of “6% one 
to ten-year serial collateral trust gold coupon notes’’, dated 
July 11908. Denomination $5,000 each. Total authorized 
issue $3,500,000, outstanding $2,600,000, maturing in 
installments, June 1 and Dec. 1, as follows: $125,000 half- 
yearly, 1909 to 1912, both inclusive; $200,000 half-yearly, 
1913 to 1916, and $225,000 half-yearly, 1917 to 1918, but 
redeemable at any interest period upon 60 days’ notice 
at 100% and accrued interest. Principal and interest 
payable at Union Trust Co., Pittsburgh, trustee. Coupons 
payable June l and Dec. 1. A circular says in substance: 


President J. H. Reed states that this issue of notes was created to provide 
for the payment of obligations Incurred and to be incurred in connection 
with the street railways and electric light companies controlled by the 
Philadelphia Company; and are secured by deposit with the Union 
Trust Co. of Pittsburgh, trustee, of the following collateral, aggregating 
at face value $6,325,000, viz.: 

a egheny Co. Lt. Co. notes_ $900, 000 | Pitts. & Beaver St. Ry.1ist 5s.$750,000 

United Traction Co. notes_. 900,000 raver Vall. Trac. Co. stk.1,075,000 
ous. Tract. Co. notes.... 900,000|Washington & ecqumegetaes 
we 1 = oe Co.s’ notes, to be 208: omni Ry. stock 1,000,000 

Hie > further states that the $2, 600, 000 of the new notes represents $2,600,- 
000 already advanced to the rallway and lighting companies; the balanceof 
$100,000 will be reserved and only issued against a ditional notse of the 
rallway and lighting companies which will be deposited with the trustee as 
collateral. The collateral behind these $3,500,000 notes represents, or will 
represent when entirely issued, a total cash Investment of $5.666,000. viz.: 
Cash actually advanced to the railway and lighting companies_ $3, 500, 000 

Advances to the Pittsburgh & Beaver Street Ry. Co. for which 

the Philadelphia Company has received in part payment 

$750,000 first mortgage bonds__-____..._._....----- 
Cash cost of the stock of the Reaver Valley Traction Co 
Cash cost of the stock of the Washington & Canonsburg Ry. Co-- 
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The deed of trust provides that the company may withdraw on Dec. 1 
1909, and thereafter annually on each Dec. 1, any of the coilateral pledged 
as follows: Railway and electric light companies’ notes in equal proportions 
at par; Pittsburgh & Beaver Street Ry. Co. bonds at 95% of par value: 
Beaver Valley Traction Co. stock ($50 par) at $40 per share; Washington & 
Canonsburg Ry. Co. ($50 par) at $25 per share. The proceeds to be used 
only in retiriag the serial notes as they mature or in the purchase of out- 
standing notes at par. it is further provided that no increase of funded 
debt of the companies whose notes are pledged, can be made without the 
consent of the trustee, while any of these notes are outstanding. 

The net income of the company for the year ended March 31 1908, after 
payment of fixed charges and taxes (but before charging off betterments, 
extensions, &c.), amounted to $4,658,782, whereas the maximum amount 
required in any year for interest charges and payment of principal of these 
notes amounts to but $550,000. The securities that are junior in lien to 
these notes and the notes of the subsidiary companies aggregate $87,740,000, 
and ane amounting to upwards of $3,600,000 were paid thereon during 
the year 1907. 


Earnings.—For half-year ending June 30 : 


6 mos. end. Gross Nei over Other Au Pfd. Div. Balance. 
June 39. Eavn’gs. Tares. Income. Charaes. (2% %) Surplus. 
1908___-$8,6:0,949 $3,558,405 $117,275 $2,233,643 $150,000 $1 292,037 
1907___. 9,963,252 3,897,583 148,431 2,161,989 150,000 1,734,025 
From the surplus as above was deducted the proportion due to other 
owners of ccmmon stock of affiliated corporations, amounting to $2,060 
in 1903 an? dividends of 3% on the common stock, calling for about $1,- 
000,000 in 1908, leaving net surplus over dividends of about $290,000 for 
tie & months ending June 30 1908.—V. 87. p. 167. 


Philadelphia Rapid Transit Ry.—Subway Opened.— 
Reger train service in the completed subway was begun 
on Monday between 2d Street and 69th and Market streets. 
—V. 87, p. 286. 

Pittsburgh & Beaver Street Ry.—Advances.—Bonds 
Pledged.—See Philadelphia Company aboye. 

Richmond Passenger & Power Co.—Plan.—See Virginia 
Passenger & Power Co. below.—V. 85, p. 1402. 

Richmond Traction Co.—Plan.—See Virginia Passenger 
& Power Co. below.—V. 74, p. 884. 

Rochester Syracuse & Eastern Ry.—Completion of Through 
Line.—On July 23 the Rochester Syracuse & Eastern com- 
menced operating through cars from Rochester to Port 
Byron. It is possible now to go by through trolley from 
Rochester to Syracuse via Port Byron and Auburn, using 
the roads of the Beebe syndicate, namely the Rochester 
Syracuse & Eastern, the Auburn & Northern and the Au- 
burn & Syracuse.—V. 86, p. 603. 

St. Paul & Des Moines RR.—In Possession.—At mid- 
night on July 31 the company took over the property of the 
Des Moines Iowa Falls & Northern RR., which it recently 
purchased. Compare V. 87, p. 98. 

Second Avenue RR., New York.—Dejault—Bondholders’ 
Committee.—Default having occurred Aug. 1 on the coupons 
of the $5,631,000 first consols, the following protective com- 
mittee has been formed and requests deposits of the bonds 
with the Guaranty Trust Co., 28 Nassau St. 


John W. Castle ( resident of Guaranty Trust Co., the mortgage trustee), 
Chal man; Henry S Redmond, G. G. Haven Jr. and John W. Homer, with 
Alexander J. Camp ell, 28 Nassau St., as Secretary and Davies, Stone & 
Auerbach as Couns 1. 

[The road was le sed in January 1898 for term of charter to the Metro- 
poutan Street Ry. (o., which agreed to pay 8% on the $1,862,000 capital 
stock for the first ty» ee years and 9% thereafter. The dividend «1e on the 
stock March 1 has een paid, but the June dividend \s in default ] —V. 86, 
p. 990. 

Sioux City & Western Ry.—Sale.—The shareholders will 
vote Oct. 15 upon the question of selling the property and 
franchise of the company to the poe soy Burlington & Quincy 
RR., the property now being under lease to said company. 
—V. 70, p. 39 


Tampa (Fla.) Electric Co.—Increase in Debt Limitation.— 
As authorized at the shareholders’ meeting on July 6, appli- 
cation will be made to the Florida authorities Aug. 15 to 
amend the charter so that the limit of indebtedness to which 
the corporation can at any time subject itself shall be $2,- 
550,000 instead of $750,000 as at present (compare V. 86, 
p. 1345, 1468). 

A contract for enlargement of power plant and for the extension and 
improv.nz of lighting svstem has recently been placed with the Stone & 
Webster En*. Corp. of Boston. The cost, it is said, will be about $259,000. 
—V. 86, np. 1468. 

Texas Midland RR.—Bonds Authorized.—The Texas Rail- 
road Commission on Aug. 6 authorized the company to issue 
and register $2,000,000 of 414% bonds.—V. 63, p. 839. 


Third Avenue RR., New York,.—Order jor Cars.—The re- 
ceiver has ordered from the J. G. Brill Co. 150 pay-as-you- 
enter cars, to cost, it is said, from $3,200 to $3,500 apiece. 
—V. 86, p. 1591. 


Toledo (O.) Railways & Light Co.—President Everett 
Resigns.—Henry A. Everett has resigned as director and 
President. Barton Smith has been elected director to fill 
the vacancy. Warren Bicknell of Cleveland, it is under- 
stood, will become General Manager.—V. 87, p. 39. 


Underground Electric Railways of London.—Oj/jering o/ 
Prior Lien Bonds.—The holders of the company’s shares and 
the holders of its “profit-sharing secured notes” were offered 
this week the privilege of subscribing at 93%, at the offices 
of Speyer & Co., New York; Speyer Brothers, London, E. C.; 
Lazard Speyer-Ellissen, Frankfort-on-Main, and Teixeira de 
Mattos Brothers, Amsterdam, for £1,000,000 5% prior lien 
bonds, due Nov. 1 1920, but subject to call in any amount, 
when drawn by lot, at par and interest on six months’ notice. 
Issue cannot in any case exceed £1,250,000 (see description 
V. 86, p. 1044). The underwriting syndicate will take the 
considerable block of the present issue of £1,000,000 remain- 
ng unsubscribed for. An advertisement says: 


The bonds will be constituted and secured under a trust deed to be made 
to the London & Westminster Bank, Ltd., as trustees, by which they will 
be entitled to the benefit of— 





(1) A First Specific Charge on Stocks and Shares Aggregating (Face Value) 
£14,579,900 (Compare V. 86, p. 1038, 1044). 
{ £1,781,500 ordinary stock. 

90,000 assented preference stock. 
. 1,470,000 second preference stock. 
Great Northern Piccadilly & Bromp-; 4,600,960 fully-paid shares, ordinary 

kh Sk eae { or otherwise. 
Charin: Cross Eus. & Hamp. Ry.Co. 4,010,790 fully-pald ordinary shares. 
Baker Street & Waterloo Ry. Co___{ 1,421,070 fully-paid ordinary shares. 
551,960 fully-paid pref'ce shares. 
500,000 fully-paid ordinary shares. 
153,770 fully-paid pref’ce shares. 


(2) A Charge on Power-House Property Subject to First & Second Debentures. 

‘rhe charge on the power-house property is subject to prior charges se- 
curing a series of £850,000 of 414% ‘‘power-house debentures” (of which 
£775,000 are outstanding) and a series of £600,000 444% ‘‘power-house 
second debentures"’ (all of which are outstanding), and confers no powers 
of sale or foreciosure. The company reserves the right to issue the unissued 
balance (viz., £75,000) of the power-house debentures, and to re-issue with 
their old priorities ali or any of the power-house debentures and power- 
house second debentures which may be redeemed otherwise than out of the 
proceeds of sale of the stocks and shares above mentioned; also the right to 
refund the same. 

At no time can the debentures charged on the power house ahead of the 
prior lien bonds exceed the present authorized amount of £1,450,000. 
The power-house undertaking is now yielding the company a net profit 
at the rate of about £17,000 per annum, after paying all its working ex- 
penses and providing for the interest on the above total of £1,450,000 of 
debentures. 

Th- gross revenue of the three tube railway companies (upwards of 80° 
of wnose share capital forms part of the security for the prior lien bonds) 
has for the half-year ending June 30 1908 amounted to £319,400, exceeding 
Sir George Gibb’s estimate (in V. 86. p. 1040) by about 4%, and as the 
working expens¢s are within £500 of the estimate. the net surplus from the 
operation of the tube railways, after payment of debenture interest, has 
exceeded the «stimate by £12,330. If the results for the second half of 
1908 are equally satisfactory, the surplus of the Underground Company for 
the year 1908, estimated at £12,147, wil! be substantially In excess of that 
figure.—-V. 87, p. 227, 168 


Virginia Passenger & Power Co., Richmond, Va.—Re- 
organization Plan Dated Aug. 1 1908.—A committee— 


Dovrelas Robinson, Chairman; Frank Jay Gouid, Percy M. Chandler. 
Charles S. Whelen. R. Lancaster Williams and rvitz Sittercing, with John 


Metropolitan District Railway Co-__-; 


London United Tramways, Ltd_---- 








tnson Jr.. Secretary. 26 Broadway, New York, and Henry W. An- 
derson as Counsel and Carter, Ledvard & Milburn as consuiting counsel, 








Depositary: Bowling Green Trust Co., 26 Broadway, New York. Sub 
depositaries, International Trust Co., Boston, Guarantee Trust & Safe 
Deposit Co., Philadelphia, and Baltimore Trust & Guarantee Co.. Balto. 


notifies the holders of securities of the Virginia Passenger 
& Power Co., Richmond Passenger & Power Co., Richmond 
Traction Co.,and controlled lines, that, at the request of the 
holders of a large amount of these securities, the committee 
has prepared a plan of reorganization under which deposits 
will be received at the depositories above named on or be- 
fore Sept. 3. The plan, besides aiming at equitable treat- 
ment for all classes of securities,seeks to fix the capitaliza- 
tion on a conservative basis, and also to make proper pro- 
vision both for present financial needs and the future devel- 
opment of the properties. The plan contains the following 
information and provisions: 
Earnings and Expenses. 

Since the appointment of receivers July 16 1904, the properties have 
been operated as one system so far as practicable, the uccounts of the se\ - 
eral companies being kept separutely and the general « xpens«s distributed 
upon an equitable basis under orders of the Court. The records and ac- 
counts of the receivers show tne follov ing results of operation of the various 

roperties for the calendar years 1906 and 1907. The operating expenses 
or the year 1907 are abnormaily large on account of the high prices of 


labor and materia's and the extraordinary maintenance and renewals 
charged to operation. 


RESULTS COVERING TWO CALENDAR YEARS—1906-1907—WITH AVER- 
AGE FOR ONE YEAR. 

















Va.P.&P. Southside Richm'd 
Co. P.&P. Railway & Peters- 
V.E.R.&D. Co. Inswe Richmond & Lvevel- burg 
W.Pk.Ry. and Traction opment Ratlway 
‘0. Outside. Co. ‘0. Co. Total. 
*Gross earns_$1,047,809 $1,464,527 $901,352 $305,482 203,835 $3,923,005 
*Oper.exp... 292,171 1,072,489 8,860 206,023 145,111 2,374,654 
Netearns.... $755,638 $392,038 $242,492 $99,459 $58,724 $1,548,351 
Other income - 28,999 34,598 1,938 8,329 420 74,285 
Total net inc. $784,637 $426,636 $244,430 $107,788 $59,144 $1,622,636 
Deduct— 
Ins. & rentals $6,901 $21,189 $6,727 $5,785 $1,689 $42, 
Tax. & license 31,821 92,630 72,984 10,931 8,146 216,512 
Int.earned .. cr.5,477  er.12,773 er.4,432 cr.1,268 er.1,153 = er.25,103 
Car trust int . asstveeca, seccgean . saueeee  mécaneen 10,320 
Total deduc’s $43,564 $101,046 $75,279 $15,448 $8,682 $244,020 
Sur. annlica'le 
to fixed chgs $741,073 $325,590 $169,151 $92,340 $50,462 $1,378,616 
Average Year (one-halj above surplus). 
Annual sur_. $370,536 $162,795 $84,575 $46,170 $25,231 $689,308 
Deauct— 
Int. chges_.. $569,574 $267,061 $25,000 $61,843 $29,375 $9 2,853 
Sink. fund - -- eee eee Ry “cnet keane 22,750 
Bal., def | $215,537) $104,266 sur.53,325 $15,673 $4,144 $286,295 
7$162,212/ 


x After crediting surplus of $53,325 received from Richmond Traction Co. 

* These figures include charges between the several companies of the system 
amounting approximately to $171,312 in 1906 and $189,479 in 1907. If the com- 
panies were consolidated, these charges would be eliminated from gross earnings 
and operating expenses, but other figures in the statement would remain the same. 
For statement with inter-company charge eliminated, see below. 

Nole.—The amounts charged to construction and equipment aggregated in 1907 
$436,587; In 1906, $180,986. 


Per Cent Earned Annually on Funded Debdis on Basis of Average Surplus 
Earnings Shown above as ‘‘Applicabie to Fixed Charges.” 


On Prin- Principal& 
cipal. Accum. Inter. 
Richmond Rallway & Electric Co ___...__.--.---- 5% 5% 
Richmond & Manchester Railway Co-_.--------.--.- 5% 5% 
Richmond Passenger & Power Co. con. 5s__-____--- 4.472% 3.724% 
Richmond Passenger & Power Co. deb. 5s__-_---.--_- A% 0% 
Richmond Traction Ce-_............--...------- 5% 5% 
Richmond & Petersburg Electric Railway Co-_----~- 5% 4.295% 
Southside Railway & Development Co________-__-_- 4.617% 3.733% 
Virginia Electric Railway & Development Co------ 5% 5% 
Westhampton Park Railway Co____..._._------ -5% 5% 
Virginia Passenger & Power Co. 5s______._.--.---- 4.131% 3.329% 
Results for Calendar Years (Inter-Company AccountsEliminated) . 
Cal. Gross Net Other Total Car Trust “Net 
Year.— Earnings. Earnings. Income. Tares. Interest. Income.”’ 
1907____$1,884,263 $743,773 $31,735 $117,947 $4,800 $652,761 
1906____ 1,676,950 795,308 34,714 98 644 5,520 725,858 


[Note.—If the large amhounts expended for reconstruction and betterments 
were eliminated, the year 1907, it is stated, would show as much “net 
income” available for bond Interest, &c., as 1906.) 
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Capitalization of New Company to Be Organized Under Laws of Virginia. 
Common Stock in shares of $100 each.......-.-...----------- $7,500,000 
Issuable in exchange for old securities under plan__ $4,254,572 
Balance in hands of committee, which may in Its 
discretion sell same at not less than $10 per share 
for reorganization purposes-__._..._...-.---... 3,245,428 
—— stock in shares of $100 each, —— to non- -cumulative 
dividends, as may be declared by the board, from the profits 
up to 5% per annum, up to and incleding Jan. 1 1914, and 
thereafter to non-cumulative dividends as may be declared 
from the profits, up to 6% per annum, In preference to com- 
mon stock; and in case of distribution of assets other than 
rofits, to preference up to the par value of such preferred stock, 
ut to no further or other share of any profits or assets. The 
preferred and common stock shall have equal voting rights 


per share. Total authorized issue of preferred stock - ----- .$5,000,000 
Issuable in part exchange under plan.-_-------- $4,271,952 
Remainder in hands of committee___-_--_--_-- 228,048 


Twenty-five year 5% gold bonds, secured by a ‘‘first and refunding 
mortgage”’ which will be a first mortgage lien on a large part 
of property of the new company, including, if the same be 
acquired, the properties of the Southside Ry. & Development 
Co., the Richmond & Petersburg Flec. Ry. Co. and certain 
lines in and about Richmond and Manchester, and as to the 
remainder will be subject only to the liens of mortgages ag- 
gregating $2,158,000 (see note below), provided all of said 
properties are acquired. The new bonds to be presently Issued 
shall bear interest or have interest adjusted from July 1 1908. 
On each semi-annual interest period from 1914 to 1919 there 
shall be paid to the sinking fund a sum of not less than 4 % and 
thereafter semi-annually not less than 44% of the total amount 
of bonds outstanding on the dates of such payments, for re- 
tirement of bonds. Total authorized bond Iissue___.-.----_-- 15,000,000 

Reserved for the retirement of the undisturbed 

bonds (see note below) at or before maturity --$2,158,000 
Issuable in part exchange under plan__-_------- 7,439,627 
RT PO ee ar a 2,373 
Remainder, or so many thereof as may not be 

needed in carrying out the plan, to be reserved 

for future improvements, betterments and ad- 

ditions, subject to the limitations in the mtge., 

any property so constructed or acquired to be 

subject to the lien of the mortgage_______-__- 5.400.000 

Uniisturbed Bonds, rg gH $2,158 .000. 

Richmond Trac. Co. ist M. 5s due Nov. 1 1925 (excl. of $81,000 
NOON 8 Ee ee a ee enn $419,000 

Virginia Elec. Ry. & Dev. Co. 1st M. 5s due Jan. 1 1929 (inc. 
$36,000 of underlying beter & Allegheny RR. 5% assumed 


bonds, maturing Aug. 1 1911, but exclusive of $66,000 bonds 
ag ii a ER ie eR Es Rie ISON, Sy. 5, Si, SSI i 1,470,000 

Wee tone Park Ry. Co. ist M. 5s due Jan. 1 1931 (excl. of 
NW Se |e aaa a eer 146 ,000 
Richmond Ry. & Elec. Co. ist M. 5s due Jan. 11920______--_- 123 ,000 


In the event that any one or more of the several properties should 
not be acquired by the committee, then it is contemplated tnat the amount 
of the present issue of securities will be correspondingly reduced; and 
the committee is authorized to surrender any deposited securities on 
the properties so acquired,and shall distribute the proportion of the pro- 
ceeds of sale of such properties after allowing for the expenses of the com- 
mttee, to the holders of the deposit receipts representing the securities of 
the class so surrendered for cash, and the depositors of such securities shal! 
then have no further Interest in the new company or In this plan. 


TERMS OF EXCHANGE OF OLD FOR NEW SECURITIES. 


Total —Percentage New Securities— 

Outstand’g Securities Disturbed—Principal. Bonds. Pf. Stk. Com.Stk. 
Rich. &Manchester Ry.Co.5s_. $400,000 100% 40% Dae a 
Rich. Pass.& Pow. Co. con. 5s.. 2,877,000 100% 20% MEE 
Southside Ry. & Dev. Co. 5s_. 1,000,000 80% 30% 30% 
Rich. & Petersb. Elec. Ry.Co.5s 500,000 75% 30% 30°% 
Virginia Pass. & Power Co. ds_. 7,821,000 35% 35% 40% 
Rich. & P’b’g El. Ry. Co. stock @a600,000 —-_ ___ Cations 100% 
Highland Park Co. stock. --_-__-- Sl U6Lwrrree 25% 25% 
Northside Viaduct Co. stock --_- ee ~~ meee 50% 50% 
xCertain interest coupons ma- 

turng prior toJuly11904__._. 455,050 55% SOGG* =: adaue 





x The coupons neeees to are wt on R. P. & P. con. 5s ($2,075); +3 
& D. Co. 5s ($45,200), and V. & P. con. 5s ($320,275), and R. iS 

Ry. Co. coupons , to April 1 1208 (387.900). Other coupons of the rte 
ties here provided for, except the R. & P. E. . Co., having been paid up 
to July 1 1904, it is necessary to make some rovision for these unpaid 
coupons in order to put all bonds of the several classes on an equal basis. 
The mortgage of the R. & P. E. Ry. Co. is not being foreclosed, and the 
interest has been earned and expended on improvements to the property; 
therefore special provision has to be made for these coupons. 

a All owned by Va. Pass. & Power Co., though pledged for certain of 
its floating debt. 

b Total outstanding stock, $250,000, of which $185,330 is owned by Va. 
Pass & Pow. Co. and pledged for certain of its floating debt, and $14,460 Is 
owned by individuals connected with the company. 

c Total outstanding stock, $82,400, of which Va. Pass. & Pow. Co. owns 
at) has pledged $45, 450 and individuals connected with the company own 

The ‘large floating debts of the several companies are not mentioned, 
since no provision is made for same In this plan. 


Reduction in Capitalization under Terms of Plan. 
Now Outstanding. * Under Plan. Net Reduction. 








SE emamanandw annie £319,057 ,066 $9,597,627 $9,459,439 
pO eae eee 13,168,700 8,696,684 4,562,016 
THA. nasascers-~s0K $32,225,766 $18,204,311 $14,021,455 





z Including overdue Interest to Jan. 1 1908, aggregating $3,150,067, viz.: 
R. &M. 5s, —— R. P. & P. consol. 5s, $577 475, and debenture 5s, 
$203,750; S. R. & D ar $236,867; Va. P. & P.. ‘$1, 884,475; R. & P. (to 
April 1 1908), $87,: 

* Exclusive of $72 00 car trust obligations, which are being retired on 
installments, of whch the last Is due in 19 

The expenses and compensation of the reorganization committee shall 
not exceed an amount equal in the aggregate to 2% of the $7,442,000 par 
value of new bonds to be issued and disposed of as provided in this plan, 
and shall be pald by the one entitled to such bonds (or cash) on or before 
the delivery thereof lan shall not be declared operative until at 
least 55% of the $13,905, 290 of securities for which provision is expressly 
made in the plan shall be deposited. 

Report of Expert Engineers 

The plan is based on the detailed reports of Ford, Bacon & Davis and 
J. G. White & Co. The last-named firm says in am 

Franchises, &c.—With the exception of some franchises on unprofitable 
outlying lines, the Richmond Railway franchises expire in 1926 and 1930. 
In Manchester and Petersburg the railway _— Ls to be perpetual. 
The interurban rights between Richmond and Petersburg extend until 1981. 
The more important lighting franchisesin Richmond expire in 1927 and 
1928 and in Manchester in 1931. One lighting franchise in Richmond is 
without limit, although revokable under certain conditions. The Peters- 
burg lighting franchises are apparently perpetual. The companies have 
perp petual water rights on the James River at Richmond, which are now 

lly developed, and also on the Appomattox above Petersburg, the latter 
being only partly utilized. 

A franchise was granted in Richmond in 1902 to other Interests for a 
street railway line. A small amount of construction work has been done, 
but we do not believe that the line will ever be built, or that the threatened 
competition Is worthy of serious consideration. 

We recommend that an attempt be made to secure a new railway fran- 
chise covering all the lines in the city of Richmond, which would permit 
the development of the properties in a way better calculated to promote 
the growth of the city. In the ee there has been some agitation for 
municipal street lighting plant in Richmond; this service has yielded little 


profit, so that its loss would not materially affect the net earnings 
Properties.—The railway system comprises 119.94 miles of cack, which 

is in generally good condition. No extensions are necessary except about 

1.3 miles into a new residence section of Richmond. Some of the older cars 





must shortly be replaced and additional cars must be ordered within the 
next five years. The car barn faciilties are inadequate. 

The companies have two power piants at Richmond, one combined steam 
and hydraulic and the other with steam equipment only; also a small and 
obsolete steam and hydraulic plant at Petersburg and a new hydraulic 
plant on the Bs eenenar a pe River above Petersburg. The lighting distribu- 
tion system will require additions to take care of new business 

The power-house capacity must beincreased during the next five years to 
handle the growing load. The Appomattox power can be further developed 
by building a dam of moderate height for storage, and installing additional 
generating apparatus at the tat sgl lant In connection with a transmission 
line to Richmond. Subsequently the height of the dam could be raised, 
providing additional storage and allowing cf a second plant to utilize the 
head created by the dam. This plan would provide for the estimated 
requirements of the system during the next five years. 

Estimated Requirements for Replacements, Betterments and New Construction. 
(Including in 1909, $704,000 and in 1911 $623,900 for Appomattox devel.) 
1909. 1910 1911. 1912. ¥ b esa Cash Dec.’08. atx 


$ $ $ $ 
1,327,643 371,839 1,023,803 117,738 2,841 ,023 (est.)192,753 2,648, 264 


EARNINGS FOR CALENDAR reas oe, ACTU AL, Ty to 1912 ESTI MATED. 
Ry. & Lighting— 1907. 1908 ow — 1911. 1912. 
3 


$ $ 
Gross receipts_----.-. 1,884,263 1,840,000 1,975,000 2,115,000 2,210,000 2,35 
Oper. expenses - - .- 140,490 1 ,077,500 1,020,000 1,075,000 1,141,000 1,210,000 
i, ae 117,947 "115,000 127,500 140,000 153,000 165,000 
RO cedcrccace 4,800 _ 4,100 3,400 2,600 1,900 1,200 


Net earnings. .--..... 621,026 643,400 82 897,400 914,1°0 973,800 
Total net income... 652,761 656:400 824,100 897,400 914,105 973,800 
Int. and sink. fund 

under plan_--__--- 324,191 510,181 510,181 510,181 510,181 
Int. at 6% on future 

expends. for bet- 

terments, &c-_---- 22,698 75,529 111,149 154, 188 





























Ga 4... i224... 332,209 291,221 311,690 292,770 309,433 

The properties should show a substantial surplus over fixed charges on 
the proposed bond issue and on the new expenditures of the next four anda 
half year. 

The plan has been formally approved by the Richmond 
Passenger & Power Co. consolidated bondholders’ protective 
committee, Charles 8. Whelen, Chairman, and by the South 
Side Railway & Development Co. bondholders’ protective 
committee, Frank Jay Gould, Chairman.—V. 85, p. 1403. 


Wabash-Pittsburgh Terminal Railway.—Time Extended.— 
The second mortgage bondbolders’ committee, John W. 
Castles, Chiraman, gives notice that deposits of the second 
mortgage bonds will be received at the Guaranty Trust Co., 
New York, until Aug. 31, after which date no further 
deposits will be received, except in the discretion of the 
committee and subject to such terms as the committee 
may impose.—V. 87, p. 286, 168. 

Washington & Canonsburg Ry.—Stock Pledged.—See 
Philadelphia Company above.—V. 85, p. 532. 


Wheeling & Lake Erie RR.—Membership of Syndicate 
Which Financed Repurchase of $8,000,000 Notes.—President 
Delano of the Wabash RR. is quoted as saying: 


The syndicate is made up of Blair & Co., Kuhn, Loeb & Co. and George 
J. Gould, the latter taking $2,000,000 of the obligation. The only condi- 
tion that I am aware of is with respect to the security for the loan. The 
syndicate puts itself in the position of the Wabash in regard to the $12,- 
000,000 Lake Erie bonds. The transaction 13, in effect, the purchase of 
the $12,000,000 bonds for $8,000,000. Nothing transpired in the confer- 
ences which would indicate that E. H. Harriman \s interested in any way. 
The only fact leading to such a ae is his well-known connection 
with Kuhn, Loeb & Co. Compare V. p. 286, 168. 


Winnebago Traction Co. Sold The road was sold under 
foreclosure on Aug. 6 for $950,000 to Oliver C. Fuller, Fred. 
C. Best and Russell L. Smith, all of Milwaukee, who will act 
as a reorganization committee. 


The property, it Is reported, is to be reorganized, with Milwaukee and 
Oshkosh capitalists as officers and directors, Clement C. Smith of Mil- 
waukee, President of the Eastern Wisconsin Railway &, Light Co., to be 
President. 

Mr. Smith is quoted as saying : 

A company has been formed to take over the Winnebago Traction Co. 
As to the consolidation of the company with the Eastern Wisconsin there 
is nothing to that story at present. Nor do I think the two companies 


will be merged. They will a operated separately but underacommunity 
of interests. a. 87, p. 227 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Steel Foundries.— Balance Sheet and Earnings.— 
See ‘“‘Annual Reports.”’ 

Listing of Readjusted Stock.—The New York Stock Ex- 
change has authorized the listing of the $17,184,000 read- 
justed capital stock on notice of its exchange for the out- 
standing preferred and common stocks.—V. 87, p. 40. 


American Thread Co.—Call on Stock.—At the annual ” 


meeting of the English Sewing Cotton Co., held recently 
n Manchester, England, the Chairman of that company said: 

Turning to the credit side of the balance sheet, we find properties 
plant, machinery, &c., £2,511,748, as against £2,340,054. The major 
portion of the increase under this heacing is due to a call of $1 per share 
on our holding of 1,200,000 shares of common stock in the American 
Thread Co. This call was rendered necessary by large extensions to the 
various plants of the American Thread Co to meet future requirements 
in the trade. (The shares, par value $5, had previously only $3 50 paid 
in.)—V. 85. p. 525. 

American Tobacco Co.—Same Extra Dividend as in 1907.— 
The directors on Wednesday declared the usual quarterly 
dividend of 244% and 744% extra on the $40,242,400 com- 
mon stock, payable Sept. 1 to holders of record Aug. 15. 


Extra Dividends on Common Stock in Addition to Regular 10% per Annum. 





1905. ——-1906-——- —-—-——1907 1908 
Dec. Sept. Dec. June Sept. Dec. Mch. June Sept. 
10% 5% 74% 5% 74% 24% 24% 5% 74% 


—V. 86, p. 1161. 

Arizona Commercial Copper Co.—Bonds Authorized.—The 
stockholders on Aug. 3 authorized an issue of $500,000 
convertible 6% bonds; and an increase of the capital stock 
from $2,500,000 to $3, 000,000, to provide for conversion. 


Shareholders of record Aug. 17 will have the right to subscribe for the 
bonds at par on or before Aug. 25. Compare V. 87, p. 228 


Arnold Print Works, North Adams, Mass.—Reorgan- 
zation Plan Dated July 28 1908.—The committee repre- 
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senting the creditors of the Arnold Print Works, Gallup & 
Houghton, Williamstown Mfg. Co. and the North Pownal 
Mfg. Co. has issued a plan of reorganization, together with 
detailed statements, appraisals, &c., as to the several 
properties. The committee (address. room 1115, 84 State 
St., Boston) consists of Charles W. Jones,’ Daniel G. Wing 
and Simeon B. Chase, with Robert F. Herrick as Counsel. 
A brief summary of the plan, etc., follows : 

The plan of reorganization coutemplates the formation of the ‘‘Arnold 
Print Works Co."’, waich shall acquire the print works plant now owned 
by the Arnold Print Works; also a corporation to be known as the “Arnold 
Cotton Mills,"” which shall acquire the cotton mill plants owned by tne 
different companies. The Arnold Print Works Co. will own all the stock 
of the Arnold Cotton Mills. 

It is proposed tnat all creditors (except creditors of the North Pownal 
Mfg. Co. and of the Williamstown Mfg. Co., whose notes or claims are 
not endorsed or guaranteed by the Arnold Print Works) shall receive, 
on account of the principal of their claims and interest, the following : 

Total (say) 
th: SI i a Se ek oe Sethi s an oer aus $3,500,000 
Arnold Print Works Co. 6% coupon bonds secured by 
first mortgage on print works plant, machinery, &c., 
said bonds to be due in five years, but redeemable 
as a whole on any semi-annual Interest day at par 
and interest. Denomination $100 and $1,000______ 
Arnold Cotton Mills 6% bonds secured by first mort- 
gage on cotton mill plants, machinery, &c., and 
guaranteed by Arnold Print Works Co. Bonds 
due in five years, but redeemable as a whole on any 
interest day at par and interest. Denominations 
$100 and $1,900. Interest payable semi-annually_. 25% 


21,750,000 


21,750,(00 
eeevescuatbeustninsdcccoédonnecmessosudid $7,000,(00 
—— 

z This Is the total author'z:d bond issue. ' 

creditors ui tae North rownai and the Willlamstown Mfg. Co., whcg 
notes (aggregating about $395,000) or claims are not endorsed or guai- 
anteed by the Arnold Print Works,shali receive cash and such securities 
to the extent of 50% of the principal of their claims and interest. but the 
creditors’ committecee muy, if they deem it advisable, increase this. 

All creditors whose claims, after payment of the cash distribution, 
amount to less than $100 shall be paid in cash tn full. 

It has been arranged to obtain from a New York Trust Company a con- 
tinulng loan to the new companies of approximately $2,200,000 secured 
by pledge of the quick assets and by a second lien on the plants. It is 
estimated that the proceeds of this loan, together with the cash In the 
hands of the receivers, will be sufficient to pay creditors 50% of the r claims 
in cash. If this loan runs for three years there will be paid, besides in- 
terest, a commission of $500,000; if for a shorter period, a proportionately 
smaller sum. 

The Arnold Print Works Co. to issue such amount of stock as may here- 
after be determined, such stock, except shares to qualify directors, to be 
held for 5'4 years (or optionally for a shorter period if all securities issued 
to creditors are paid) by voting trustees, who shall elect the first board of 
directors. 

The amount of cash on hand available for reorganization purposes, after 
deducting the outstanding receivers’ certificates ($150,000) and apart 
from the cash ($2,192,000) held by the Bank of Commerce as security, 
pending litigation, will be approximately $1,800,000. This is equal to 
about 25% of the liabilities, which, after deducting the amount due the 
Bank of Commerce, are, roughly, $7,000,000. In addition to this cash, 
jt is estimated that there will be approximately $700,000 of merchandise 
aecounts receivable. From this cash, however, must be deducted the 
receivers’ compensation and expenses, and working capital for the re- 
organized companies. 

The gray goods, the total estimated cost of which is placed at $3,050,000 
(which is substantially higher than present prices), consist of about 250 
different kinds of cloth, some of which would be readily salable and the 
balance difficult to dispose of except after being printed by the print works. 
The finished print goods cost about $1,760,000 and consist of seasonable 
goods finished and unsold. [The total ‘‘quick assets’, including these 
and other items, but omitting the $2,192,000 cash held by the National 
Bank of Commerce, aggregate $8,064,000, but as explained by the com- 
mittee ‘forced liquidation would probably entail a great shrinkage.”’ 
The appraised value of the plants is $5,494,000. Some of the smaller 
properties are not considered essential to the plan and may be sold, if 
opportunity offers.—Ed.] - 

Reorganization with tresh capital contributed by the present share- 
helders is impracticable, as nearly all the stock is owned by Messrs. 
Houghton and Gallup, and apart from their interest in this stock they 
are now without substantial means. 


Existing Liabilities. 





° Arnold. No.Pownal. Gal.& Ho.Will.Mfg. Total. 
Accounts payable__.. $415,843 $4,153 $998 $44,160 $465,154 
Notes made or endorsed 

by Ar. Print Works. 4,680,796 850,000 530,000 100,000 6,160,796 
Notesnotend.orguar. —_.__-_- \ | aw 325,000 395,000 
Int.on abovetoAug.1, 

RE eee 203,866 36,966 21,240 17,966 280,038 
Mes. Bank-of Comat’ 60 Tee. dimen fmecccc: <denee 1,987,000 





Total $7,287,505 $961,119 $552,237 $487,127 $9,287,988 
If for any reason it is impossible to carry out the present plan, the com- 
mittee is authorized to put in effect its original plan, under which creditors 
Instead of 50% cash and 50% bonds, would receive 25% cash, 
50% bonds and 25% in one, two and three-year 6% notes. ‘ 
Creditors are urged to deposit their notes promptly (but not later than 
Sens. J the depositary, the City Trust Co. 50 State St., Boston. 
—vV. » Dp. 2 


Associated Oil Co., San Francisco, Cal.—Dividend Record. 
—The company, we learn, has not declared a dividend since 
March 1 1907, at which time No. 4 was payable. Compare 
V. 87, p. 222. 


Automatic Electric Co., Chicago.— Dividend Suspension.— 
This company, which in Jan. last reduced its Feb. dividend 
from 2 to 144% and in April last took no action on the 
quarterly dividend usually paid in May, announced last 
week the decision of the board of directors to make no 
distribution at this time. A circular says: 

On account of the business depression extending throughout the country, 
affecting all lines of business, your directors deemed It to be the best interest 
of the company to put Its affairs as closely as possible upon a cash basis, 
which has been done. Besides this, whenever necessary, it has pursued 
the liberal policy of extending partial renewals of its notes receivable in 
order to ald the various companies in the protection of thelr properties; 
and while this business was restricted for a time by the decrease of orders, it 
has passed through this financial depression in excellent shape. 

A large volume of orders is again coming in, over 80 contracts and orders 
being on hand, aggregating more than $4,250,000. There are also a large 
humber of orders, padias contracts for which have not yet been signed. 
The accounts and bills payable have been reduced to a nominal amount 
and the reserve and surplus accounts now exceed $300,000. From this 
showing, and the ellmination of royalty payments, your directors feel that 
it general financial conditions continue to improve, the first year’s business 
of the consolidated company will show results more satisfactory to its 
Stockholders than any year of the old Automatic Electric Co., but your 
Cirectors think it most advisable to continue to keep the company out of 

ebt and use its resources to create a large surplus to provide for the antici- 
Dated increase in its business and to meet any contingencies which may 
arise during the period of political uncertainty.—V. 86, p. 983. 


_ Bay State Gas Co.—Receiver Discharged.—Judge Gray 
in the United States Circuit Court at Wilmington, Del., 
on Aug. 3 made an order discharging receiver George Wharton 


July 15 and 
—vV. 86, p. 


Similar orders were entered in the Southern District of New York on 
at about the samt time in the District of Massachusctts. 
288. 
Bingham Mines Co.—Right 

Graves announces: 

Several of the minority stockholders of the Bingham Consolidated 
Mining & Smelting Co. who have not deposited their stock under the Bing- 
ham Mines Co. offer of April 4 1908 have expressed a desire to participate in 
the proposed reorganization, and this corporation has to-day made an offer 
to such stockholders, good until Aug. 15 1908, under which they may 
exchange their Bingham Consolidated shares for stock in this corporation 
upon the payment of $3 55 per share in cash (compare V. 86, p. 921). 


Report of Engineer.—The report of Engineer Werner 
Ziegler on the Dalton & Lark, Commercial and Eagle & Blue 
~— is being sent to the subscribers for the stock.—V. 86, 
p. 921. 

Boott (Cotton) Mills Co.— Dividend Reduced.—Semi-annual 
dividend No. 6 (2%) was paid on Aug. 1 on the $1,000 000 
stock, contrasting as follows: 

Feb. 1906. Feb.1907, Auz. 1907. 


2 ke % “7 
—V. 85, p. 224. 
Charleston (S. C.) Light & Water Co.—Amended Fran- 
chise.—At the city election held on Dec. 10 1907, it was 
agreed, by a vote of 1,082 for and 228 against, to adopt the 
amendments affirmed Oct. 22 1907 by the City Council and 
Board of Aldermen to the exclusive 30-year franchise 
granted the company in 1902. 


The amended franchise, it is understood, allows the company until June 
1908 to perfect its water system, and provides that the system shall not be 
pecsennes as complete and ready for testing until that date. The city has 
rom 1908 until 1910 in which to purchase, if desired, at the figures of the 
criginal contract. ‘The franchise also fixes a schedule of rates for water 
supplied the city. The company was originally granted authority to issue 
$1,250,000 5% bonds (the latter to be sold at not less than 90) to cover the 
cost of acquiring the old company’s franchise and plant ($350,000) and the 
new construction, with the proviso that if this cost should exceed $1,125,000 
cash ($1,250,000 bonds), not exceeding $100,000 additional bonds of the 
total issue of $1,500,000 might be sold, with the consent of the Water Com- 
mission. The valuation now placed on the works, it is understood, permits 
the issue of this block of the reserved bonds. The American Pipe Mg. Co 
took the contract to build the new works. Compare V. 74, p. 1309; V. 75, 
p. 32, 396; V. 82, p. 1381. 


Chattanooga (Tenn.) Gas Co.—Report.—For fiscal years: 


of Exchange.—President 


Feb. 1908. 


ve 


Aug. 1908. 
2% 


° 


Year ending Gross Oper. Erp. Net Annual Balance, 

Dec. 31— Earnings. and Tazes. Earnings. Interest. Surplus. 
EA $179,836 $115,586 $64,250 $25,000 $39,250 
BO Di cethcs agora) 164,157 111,680 52,477 25,000 27,477 


rhe company has now outstanding $650,000 of its first mortgage 5% 
bonds, $400,000 of its $500,000 preferred stock and all its $750,000 com- 
mon stock. A block of the bonds was recently offered at 95 and interest. 
Compare V. 84, p. 805.—V. 85. p. 602. 

Chicago Telephone Co.—Halj-Yearly Statement.—For the 
6 months ending June 30 earnings were : 


6 Mos. end. Operating Net Oper. Other Divs. Construc. Bal., 

June 30— Revenues. Revenues. a F enegren, ay: Work. Surp. 
$ 

| gg Oe 4,188,844 1,491,926 54,954 87,435 918,605 506,849 33,991 

2 eee 4,180,859 1,158,339 90,226 63,321 700,491 342,277 142,967 


No.of telephone stations June 30 1908, 211,158, against 180,178 1n 1907. 
President B. E. Sunny says that a rough approximation as to the effect 
of the new ordinance rates (which went in fcree in Chicago Dec. 1 1907) 
may be obtained by noting that the receipts of the company from 210,000 
telephones in the city and country Is the same as for 180,000 telephones, 
which at the old rate would make a difference in money of about $1,400,000 
per annum. At the same time the average capitalization of the plant Is 
increased $3,472,000 (to $18,372,100) in part payment for the 31,000 
additional telephone stations.—V. 87, p. 99. 


Citizens’ Lighting & Heating Co., Toledo.—Successor 
Company.—This company, organized under Ohio laws in 
October last with $200,000 authorized capital stock, to suc- 
ceed the Central Heating & Lighting Co. (capitalized at 
$25,000 each of stock and bonds), filed on Dec. 10 1907 a 
mortgage to the Commercial Saving & Trust Co. of Toledo 
to secure an issue of $100,000 5% 25-year bonds. : 


The mortgage covers the property at Michigan St. and Jefferson Ave., 
Toledo, occupied by power plant; also tunnels, rights cf way, &c. The pro- 
ceeds are to be used for constructing the company’s proposed system. The 
company in the past has been operating under limited powers, but an 
application is pending before the Common Council for 25-year franchises to 
permit it to supply light, heat and power throughout Toledo. 

The bonds are dated Nov. 1 1907 and are due in 25 years but are subject 
to callafter 5 yearsati10. Interest M.&N. Denomination $1,000. The 
$200,000 stock is all of one class and all outstanding; par of shares, $100. 
Pres., C. S. Ashley; Sec., Geo. H. Tuttle; Treas., N. W. Beck. 


Cocheco Manufacturing Co., Dover, N. H.—Annual 
Meeting—Change in Par Value of Shares.—At the annual 
meeting held on June 30 George E. Bullard of Brown Bro- 
thers Co., and Edward B. Townsend, Treasurer of the 
Warwick Mills, were elected directors to succeed Arthur B. 
Silsbee and William A. Burnham, who resigned. It was 
also voted to reduce the par value of the shares from $500 
to $100 by changing the present shares of $500 for five new 
shares, par $100. Press reports say: 


The net loss for the year was $229,835, after charging off cost of re-bulild- 
Ing and equipplag Mill No. 1, these items exceeding by $290,000 the insur- 
ance received. The earnings from Oct. 30 1895 to April 30 1908, 12% 
years, were $2,592,758 (over and above $1,371,786 charged off for interest 
and expenses), of which $236,224 went to increase working capital and 
$2,356,533 for repairs, new machinery and construction. The physical 
condition of the property in 1895, it is stated, was bad, and costs were high. 
‘‘If a largeamount of money had not been spent for improvements it would 
be impossible to competes uccessfully with others making similar goods.’’ 
The company has not paid a dividend for 14 years. 

During the 12 months ending April 30 the company purchased 10,111 
bales of cotton and used 12,386 bales; manufactured 21,124,758 yards, 
purchased 26,449,007; printed, 42,244,392: prints sold, 37,879,727; cloth 
sold, 550,781%; cloth on hand, 15,798,203; cloth increase, 5,758,831; 
prints on hand, 6,191,864; prints increase, 4,364,665. 


BALANCE SHEET APRIL 30, FILED IN MASSACHUSETTS. 








1908. 1907. | 1908. 1907. 
Assets— $ $ Liabil. ties— $ $ 
Real estate 400,000 400,000) Capital stock __ 1,500,000 1,500,000 
Machinery 1,100,000 1,144,972 | Accounts pay’ble2,071,187 1,546,549 
Material -_____- 1,689,795 1,242,416| Profit and loss... 381,435 656,234 
Cash & debts rec. 762,817 1,168,200) Res. for re-bldg. -_---- 252,805 
Rotehs cs... - 3,952,613 3,955,589| Total_-_-__-- 3,952,613 3,955,589 


Hamilton deForest Lockwood is now Treasurer. P. O. box3218, Boston 


Columbus (0.) Light, Heat & Power Co.—New Company. 





Pepper. 


-—Lease.—See Columbus (O.) Railway & Light Co. under 
‘Railroads’ above. 
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Columbus (O.) Public Service Co.—Sale.—See Columbus 
(O.) Railway & Light Co. under “Railroads” above.— 
V. 84, p. 1116. 

Decatur (Ala.) Water Works.—Status.—This company, 
incorporated in West Virginia in 1894 as successor of the 
Decatur (Ala.) Water Co., furnished the following balance 
sheet as of Sept. 30 1907: 

Assets ($457 ,345)— |_ Liabilities ($457,345) — 
Water works at Decatur and |Capital stock (par $50)_._. $1 

New Decatur, Ala., sup- |Accounts payable 


Oe) a ee we 8 \1st M. 4% bonds due 1915_ 
Cash and debts receivable_ 


$408,288 |1st M. 4% bonds due 1915- 
9, 


28 
49,05 





eas 

Note.—The funded debt includes first mortgage 4s of $500 each, dated 
1895 and due April 1 1915, but subject to call at any time at par and 
interest; interest payable April 1 and Oct. 1 at office of Columbia Finance 
«& Trust Co., Loutsville, trustee. Amount authorized, $250,000; out- 
standing, $172,043; reserved for improvements, $50,000. Overdue Ist M. 
coupons Oct. 1 1907, $66,581. 2d M. 5% income bonds of $500 each 
due April 1 1915. Trustee, Columbia Finance & Trust Co. No interest 
ever paid on these bonds. President, C. A. Howland, Quincy, Mass.; 
Secretary and Treasurer, Edwin G. McInnes, 60 State St., Boston.—Ed. 

Detroit (Mich.) Edison Co.—Bonds Offered.—Earnings.— 
Spencer Trask & Co., New York, Albany and Chicago, are 
offering for sale a block of the convertible debenture 6% 
gold bonds, dated Sept. 1 1996 and due Sept. 1 1911, but 
redeemable at option of company at par and interest at 
any time on or after Sept. 1 1910, upon six weeks’ notice, 
and also convertible at option of holder at any time after 
Sept. 1 1908 and before maturity or redemption, into the 
full-paid stock at par. A circular says : 

Cupittalizat.on.— Authorized. Outstanding. 





First murtsaze 5% bonds due Jan. 1 1933___--- $10,000,000 $7,692,000 
Convertible debenture 6% bonds, due Sept.1 1911 1,009,000 1,000,000 
Capital stock, a!] common 000,000 5,000,000 


e-<4-6 , . 

he company does all 0: the commercial lighting and industrial power 
business in the city. The mode-:n centril steam turbine power station, 
with an Installation of machinery of 20,000 rated a capacity, 
produces the company's entire output of current. which is distributed 
economically through seventeen modern sub-stations. The growth of 
the business has been so rapid that plans have been approved for the con- 
struction *f an oeenee soar station i nmediately adjoining the present 
plant. Work upon the additional power station has been already begun. 


Earnings for Years ending Dec. 31 and Siz Months ending Jun? 30. 


— Year end. Dec. 31— 6 Mos end. June 3). 
1907. 1306. 908. 1907. 
Cae. .. 2... ss nan $1,454,483 $1,126,316 $792,421 $6096,12: 
Net earnings (after tax-s.ac) $623,270 470,628 336,864 297,6/4 
Doad iutarcst charges during 
the avove perlo =e ~ 299,857 (s2e below) 
Gerhite: o.: oc. cs” Se $170,771 


The annual inter st on first mortgage and convertible bonds now out- 
standing is $444,600 —V. 84. p. 751. 

Greenfield (Mass.) Gas Light Co.—Bond Issue.—The 
mortgage recently filed with John E. Donovan, Cashier of 
the First National Bank of Greenfield, Mass., as trustee, 
secures the issue of $75,000 first mortgage 5s, dated Feb. 1 
1907, of which $46,000 are now outstanding. 


The bonds are due Feb. 1 1937, but subject to call on Feb. 1 1917 at 
103. Denomination $5v0. interest payable Feb. and May at offic: 
of trustee. The mortgage covers the entire plant, which has had an out- 
put since January at the rate of 16,000,000 c.f. per annum. The com- 

any was incorporated in 1860 to manufacture both coal and water gas. 
ts capital stock Is $75,000, of which $50,000 is common (all outstanding) 
and $25.099 6% cumulative preferred. of which $13,000 is outstandine. 
Pir of shares $50. resident, W.L. Mason; Treasurer, Geo. M. Rossman, 
and Chas. *‘f. Stoddard Secretary. 

Gulf Compress Co.—Lease Held Invalid.—The United 
States Supreme Court on April 13 affirmed the decision of the 
Oklahoma Territorial Supreme Court in the suit brought 
by Anderson, Clayton & Co., minority stockholders of the 
Shawnee Compress Co., holding invalid the lease of the latter’s 
cotton compress to the Gulf company, 

The Territorial Supreme Court held that the lease ‘‘was executed in 
furtherance of a monopolistic design inimical to the best interests of the 
public and in unreasonable restraint of trade.”” Compare V. 85, p. 724. 

Secretary R. E. L. Martin of the Gulf Company says the statements in 
press despatches that the United States Supreme Court has declared the 
company a trust, and that the latter has been ousted from Oklahoma, are 
erroneous. The lease referred to has been declared invaild and may be 
re-executed with the objectionable clause omitted which is held to be in 
violation of the laws of Oklahoma, provid'ng that the lessor will not en- 
gage in the compress business within a given territory.—V. 85, p. 724. 

Hudson River Electric Power Co.— Protective Committee.— 
In view of the proposition to fund four years’ coupons, the 
following bondholders’ committee has been organized: 

Jonn A. Young, President of Windsor Trust Co., New York; James C. 
Chaplin, Vice-President of Colonial Trust Co. of Pittsburgh; Harlan W. 
Whipple, President of Central Trust & Savings Co. of Philadelphia, and 
T.¢ Rov W. Rald~in. President of Empire Trust Co. of New York, and 
Howard M. Van Court and Winthrop E. Scarritt of New York as Secre- 
tary to the committee. 

The company having made default in the rayment of Interest due Aut. 1 
1908 on its first morteage bonds, the comn ittee urges the deposit of said 
bonds on or before Sept. 1 under a protective agreement desi rnating 
Windsor Trust Co., New York City, Colon al Trust Co., Pittsburgh, Pa., 
City Trust Co., Boston, Mass., and West End Trust Co., Philadelphia, Pa., 
as depositaries. Address all communicat ons to Winthrop E. Scrrritt 
27 Pine St., New York, Secretary to the committee. Compare V. 87, 
p. 290, 228. 

Imperial Steel & Wire Co., Ltd., Collingwood, Ont.— New 
Stock.—The capital stock, it is said, has been increased from 
$750,000 to $1,500,000.—V. 79, p. 215, 2799. 

Long Distance Independent Telephone Co.— Mortgage .— 
This company, an auxiliary, it is said, of the Independent 
Telephone Co. of Omaha (V. 84, p. 1370), has filed a mort- 
gage with the American Trust & Savings Bank of Chicago, 
as trustee, to secure an issue of bonds limited, it is stated, to 
$6,600,000. 

The mortgage covers all lines, exchanzes, plants and other property, or 
which It may acquire, but does not includ the capital stock of companies 
ovne’ by this company. The present is ue, It ls taought, will be about 
$509.090,. 

Maine Steamship Co. (of N. J.)—Dejault.—Bondholders’ 
Committee.—Default having been made in the payment of 
the interest due Aug. 1 1908, on the “first lien 5% gold 
bonds, secured by col. trust dated June 4 1901 (King’s 
County Trust Co., trustee), H. K. Knapp, Philip Lehman, 
Roswell Eldridge and Walter E. Frew, representing holders 








of a majority in amount of the outstanding bonds, have 
agreed to act as a committee for the protection of the in- 
terests of all bondholders who shall deposit their bonds with 
the Bankers’ Trust Co., the depositary, 7 Wall Street. 

‘The aforesaid bond issue is limited to $1,000,000, of which about $733,000 
is outstanding and some $267,000 in the treasury, the last-named amount 
it is supposed, including bonds reserved to retire about $225,000 underlying 
%% bonds of the old Maine Stzamship Co. of Maine. Tae New York New 
Haven & Hartford RR. interests early in 1907 purchased practically all of 
the $1,000,000 stock of the New Jersey corporation at a price stated to be 
350 a share (par $100). The report of the aforesaid railroad includes these 
$735,000 5% bonds among the bonds of its subsidiary companies, but dis- 
claimed any Iability therefor; the same report showed the sinking fund 
assets for sald bond Issue to be $95,824. The control of the company, it js 
understood, was acquired through the United States Transportation Co 
(V. 85, p. 1212), whose property was purchased In March last by the Hart- 
ford & New York Transportation Co. (see V. 86, p. 724). On June 30 the 
N.Y. N. a. & H. owned $650,000 stock of the United StatesTransportation 
which it valued at par, and $499,400 stock of the Hartford & New York 
ns; ition Co. waich it valued at $)/8,800. ‘Tne first lien bonds 
of the Maine S. S. Co. of N. J. are secured by deposit of the stock of the 
Maine corporation. The bonds of the last-named concern are first mortgage 
- one April 1926, Intcrest April and Octet 76, p. 59; V. 83, p. 275- 

> »p. 224, ‘ 


Manhattan-Hudson Realty Co.— Mortgage.—The Hudson 
(Tunnel) Com panies on July 29 transferred the block fronting 
on the west side of Broadway from 32d to 33d St., 198x400 
ft., to the Manhattan-Hudson Realty Co., which then mort- 
gaged the property for $3,000,000 to the Mutual Life In- 
surance Co., the Hudson Companies (V. 87, p. 37) joining 
in making the bond. 

Manufacturers’ Light & Heat Co., Pittsburgh.—Report.— 
For six months ending June 30: 








ber.—V. 


Balance, 






Gross Exp ’nses and Net Inierest and 
Siz Mos. Receipts. Tarcs. Earninis. Renewals. Surplus. 
1908 __....$2,492,552 $164,248 $1,528,254 3546 483 $981,771 
1907 2,607,030 80. 10 1,803,120 414,676 1,888 444 


eh we 3.9 
On June 50 1408 there were outstanding $6,645,000 bonds and $3 584,930 
bills payabie, contrasting with $7,433,500 and $3,851,593 respectively on 
Dec. 31 1907; on the other hand the company held cash $206,184, arainst 
$406,895, and accounts and bills receivable, $391,336, against $579,- 
795.—V. 86. p. 1103. 


Montpelier (Ind.) Light & Water Co.—Foreclosure.—The 
Citizens’ Trust Co. of Fort Wayne has brought suit to fore- 
close a mortgage under which, it is stated, $38,000 bonds 
are outstanding. 

New Field Coke Co.— New Stock.—This company, incor- 
porated in Pennsylvania in November 1900 with $100,000 
stock, has filed a certificate of increase of capital stock from 
$300 ,000 to $680,000. 


At i**»rporation the directors included John E. Collins (Treasurer) and 
Percy S:ddon of Pittsburrh and John B. Stauffer of Crofton, Pa. 


New York Terminal Co.—Operation of Ferries to be Con- 
tinued.—The Sinking Fund Commissioners of the city on 
Thursday authorized Dock Commissioner Spooner to lease 
for a period of 6 months the Grand Street, Roosevelt Street 
and 23d Street lines from Broadway and Grand Street, 
Brooklyn, to Grand Street, Manhattan, the operationn of 
which was to be discontinued by the company because it is 
unrenumerative. The ferry running from Broadway, 
Brooklyn, to East 42d Street, Manhattan, will still be oper- 
ated by the company because the city holds a bond for the 
operation of that ferry by the company until 1910. 

Pennsylvania Rubber Co. of Jeanetté, Pa.— New Stock.— 
This company on Dec. 10 1907 filed at Harrisburg a certifi- 
cate of increase of stock from $750,000 to $1,500,000, con- 
sisting of $1,000,000 common and $500,000 7% cumulative 
pref.; outstanding March 15 1908 all the preferred and $750,- 
000 common; par of shares, $100. 

Balance Sheet Filed in Massachusetts Jan. 2 1908. 
680)— Liabilities ($1,894 ,680)— 
$410,263/ Capital stock --- - - $750,000 













Machinery --. 6,414| Accounts payabl 225,206 
Cash and debts receivable... 329,165| Floating debt ---_ 827 ,000 
Merchandise. ............. 709 ,486 | Profit and loss_-_ - 92,474 
Miscellaneous. --.-.......-- 149,352 

ppeny incorporated in Peansylvania in May 1899. Controls by 


ownership of entire capital stock Pennsylvania Rubber Co. of New York, 
Pennsylvania Rubber Co. of California, and Westmoreland Rubber Mfg. 
The President is Herbert Du Puv, and Treasurer H. W. Du Puy 


Ofitce. Pittsburgh, Pa. Compare V. 78, p. 1785. 

Pope Manufacturing Co.— Plan Dated July 15 1908.—The 
—— stockholders’ committee, consisting of Harry 

ronner, Frederick H. Ecker and August Heckscher, with 
Henry V. Poor as Secretary, 54 Wall St., New York City, 
and Joline, Larkin & Rathbone, as Counsel, have submitted 
a plan of reorganization to the holders of first preferred stock 
and second preferred stock or voting trust certificates 
representing the first preferred stock or second preferred 
stock, who to participate must deposit their certificates 
with the Central Trust Co., New York. (See advertisement 
on another page.) The committee says: 


Situation of the Present Company. 

The indebtedness of the company is estimated at about $1,640,000, 
exclusive of debts to companies all of the capital stock of which is owned 
by the company and exclusive also of dividends paid by the receivers on 
account of claims. There is outstanding, exclusive of treasury stock, 
$8,625,100 second preferred stock and $2,391,000 first preferred stock, 
the latter being entitied on liquidation in addition to its par value to accumu- 
lated dividends at the rate of 6% per annum, beginning Feb. 1 1903. prior 
to any payment upon the second preferred stock. 

It is believed that the receivers will, at the time of the sale of the proper- 
ties of the comnany. have in cash an amount sufficient, with the cash which 
it ls contemplated shall be paid for the properties proposed to be purchased, 
to pay in full all creditors and any expenses of the receivership not assumed 
by the purchaser. 

The properties of the company which it is expected will be sold in addi- 
tlon to accounts and notes receivable, stock on hand, &c., comprises: 
(a) Land, buildings, equipment, machinery, tools, dies, patterns, &c., at 
Hartford, Conn., at Westfield, Mass., and at Magerstown. Md ; (b) all the 
stock both of the Feder Mf¢. Co. and the Columbia Steel Co.; (c) factory 
at Thompsonville: (d) mortzage for $4,000 on property in Buffalo, N. Y.: 
(e) stock in American Sight Seeing Car & Coach Co.; (f) stock in Fire- 
man’s Fund Insurance Co.; (¢) claims against Pope Motor Car Co. aggre- 
gating, it is estimated, over $850,000. 

Plan for Reorganization. 

The word ‘‘securities’’ whenever used in this plan shall Include stocks, 
trust certificates for stock, notes. obligations and claims. 

The comm!ttee may purchase all or any part of the vronerties and asset; 
of the company at any sale or sales thereof, public or private, and In the 
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event of such ae will cause a new company to be created in accord- 
ance with the laws of such State as it may determine, in which title to all 
properties and assets so purchased shall be vested 
Securities to be Authorized by New Company. 

Sir per cent Morigage Notes, 8UU in number, or the aggregate 

principal amount of $5v0,v0uU, oO: sucn dcnominations as the 

committee may determine. To be dated Aug. 1 1908, witn 

interes ayable Feb. 1 and Aug. 1, Peers due $267, 000 

Aug. 1 1909, $266,000 Aug. 1 1410 and $267,vv0Aug. 1 1911, 

but the new company shall have the right, on 30 days’ notice, 

to redeem at par and interest all or any of the notes in 

the order of their maturity when drawn by lot. The said 

notes to be secured by a mortgage or deed of trust to the Central 

Trust Co. of New York, as trustee, covering all property then 


owned or thereafter ety ‘otal issueto besoidforcash. $800,000 
Common stock in shares of $100 each_____.-...-------------- 4,000,000 
In part exchange for old ist pref. (83%) --.---- $1,984,530 
In part exchange for old 2d pref. (20%)-__..-_. 1,725,020 
Issuable as bonus With the $500,U0U notes______ 90,450 
To meen Th WehetT.... 6. .<4-~c.nan-s 200,000 


Preferred stock in Shares of $100, preferred both as to dividends 
and assets and entitled to cumulative dividends at the rate of 
6% per annum, beginning Aug. 1 1908. No dividend shall be 
paid upon the common stock until all dividends upon the 
preferred stock for preceding years and for the rt hg year 


at sald rate of 6% shall have been paid or set aside in cash__ 2,500,000 
In part exchange for old 1st pref. (75%) ------ $1,793,250 
Issuable as bonus with $800,000 notes _...._..-- ,000 
To Cems OR GON on oi es ck ee ccue 206,750 


Voting Trus‘:—Al of the stock of the new company except directors’ 
qualifying shares will be issued to voting trustees, who shall issue to the 
various persons entitled to receive said stock suitable certificates containing 
an agreement to deliver said stock on or aiter Aug. 1 1911, or sooner if the 
voting trustees shall so determine, and in the meantime to pay to such 
persons an amount equal to any sums received as dividends upon said shares 
of stock. During the continuance of the aforesaid voting trust (1) no mort- 
gage shall be put upon the property (other than the mortgage herein 
referred to) except with the consent of the holders of two-thirds in amount 
of each class of stock; (2) the amount of preferred stock shall not be in- 
creased except with the consent of the holders of three-fourths in amount 
of the certificates representing preferred stock and the holders of two- 
thirds in amount of certificates representing common stock; and (3) the 
amount of common stock will not be increased except with the consent of 
the holders of two-thirdsin amount of the certificates representing preferred 
stock and the holders of two-thirds in amount of the certificates repre- 
senting common stock. 

Terms of Exchange. 
—— Will be Exchanged for—— 

Each $1,000 of Present— New Preferred. New Common 
First preferred stock ($2,391,000) ________- $750 $830 
Second preferred stock ($8,625,100) 200 

Syndicate.—A syndicate has been formed which has agreed to purchase 
the entire issue of the notes of the new company hereinbefore mentioned 
atrregating $800,000 voting trust certificates representiny $500,000 new 
preferred stock and voting trust certificates representng $90, {50 new com- 
mon stock, for $800,000 in cash 

Sal | syndicate has acre: d to offer for sale, under conditions approved by 
the committee, the $800,00» nov... and voting trust certificates representing 
$400,Vvuy v. ucw vdeeierred stock, at a price equal to the face value of said 
notes and accrued Interest thereon, first to holders of certificates of deposit 
representing first preefrred stock,and, second, so fur as the same be not 
purchased by the holders of certificates of deposit representing first pre- 
ferred stock, to the holders of certificates of deposit representing second 
preferred stock. 

Sale of Properties Not Needed—Payment of Notes.—It \s contemplated 
that the new company shall operate only the Hartford and Westfield plants, 
and it is be leved that the properties not needed will be sold for an amount 

sufficient to pay in full the egy ere of all of the Prepeeee issue of notes. 

Earnings.— Based upon the present earnings of the Hartford and West- 
field plants, It is estimated that the earnings of the new company should be 
not less than $400,000 per annum. The new company should therefore 
have — funds with which to meet the Installment of notes maturing 
Aug. 1 1909, and as {t is anticipated that prior to said date the balance of 
the bonds will have been redeemed through the proceeds resulting from the 
sale of property which it is contemplated shall be liquidated, thereafter 
earnings at the rate of $400,000 per annum would represent dividends on 
$2,500,000 of preferred stock at 6%, or $150,000, leaving a balance of 
$250,000 applicable to dividends upon common stock. 

The new company will agree not to declare or pay dividends upon its 
stock until the payment in —— og all of its notes to be Issued in accordance 
with the provisions of this pla 

In the judgment of the Commhittee the plan will provide sufficient working 
capital for the new compan 

On July 31 Vice-Chancellor Howell of New Jersey authorized the payment 
of a second dividend of 25% to the creditors, calling for $380,000, and 
making 50% paid in all. A further $15,000, making $80,000 altogether, 
was set aside on account of the Unzicker and other claims in litigation. On 
Jily 21 the amount of cash on deposit in the various receivership districts 
wis reported as $1,376,000. Early in July the receivers were authorized to 
conduct the business for another year at Hartford, C and Westfield, 
Mass., ‘‘and to manufacture 700 Pope- fae automobiles of the 1909 
model and 50,000 bicycles.”—V. 85, p. 


Rubber Goods Manufacturing Oo. —Subeidiary Companies. 
—The statement made to the New York Stock Exchange on 
July 24 describes the subsidiary, &c., companies as follows: 

Incorpo- prea ag pe ok ae pi werd re 


(1) Subsidiary Cos.—  raied. uthorizei 
Mechanical Rubber Co__N. J. $6, 000, 000 8% pf. $1302 500 Rubber Goods, nets 
9,000,000 com. —_ -2,955, 600 do 
New York Belting & Pack- { £225,000 8% pf. All Mechanical Rubber 
eee. Gt.Br. } — 000 com All do do 
1,000 F ue inders All do do 
Fabric Fire Hose Co- ---- N.Y. f $50; 000 6% pf. All do do 
l 50,000 am All do do 
Stoughton Rubber Co- -.-Mass. 250,000 - - All do do 
Morgan & Wright_-.-._- Mich. 1,800,000 - All Rubber Goods Mfg. 
Peerless Rubber a Co_.N. Y. 1,000,000 - . All do do 
India Rubber Co-_-_-_---- N.J. 500,000 $450,000 do do 
Hartford Rubber Wks.Co_Conn. 200,000 - .- aa do do 
Sawyer Belting Co_-_-___- Mass. 5,000 - a - do 
Indiananvods Rubber es 25,000 - - do 
Mechanical Fabric Co____R. 200,000 - }- $130, '000 alee daisies by 
Rubber Goods Mfg. 


Mechanical Rubber Co. has acquired and now operates =e plants of the 
Chicizo (Iil.) Rubber Works and the Cleveland (O.) Rubber Co.; at both 
these plants mechanical rubber goods are manufactured. Also owns the 
ca ital stock of the New York Belting & Packing Co., Ltd.;'the Stoughton 
Rubber Co. and the Fabric Fire Hose Co. 

New York Belting & Packing Co.—Owns plant at Passaic, N. J., also 
one at Sandy Hook, Conn. Manufactures rubber belting, packing, flooring 
and other mechanical rubber goods. 
Ry abric Fire Hose Co,—Occuples property of New York Belting & Packing 

, Ltd., at Sandy Hook, Conn. Manufactures hose for fire and other 

Doses. 

t pughton Rubber Co.— Manufactures rubber clothing at Stoughton, Mass. 
Peerless Rubber Mfg. Co.—Has a factory at New Durham, N.J. Manu- 
factures mechanical rubber goods. Successfully built up by the late 
Charles H. Dale, formerly President of the Rubber Goods Mfg. Co 

India Rubber Co.—Owns plant of former Brunswick (N. J.) Rubber 
Co., not now operated. 

Sawyer Belting Co.—Located at Cleveland, O., ~~ property leased from 
Mechanical Rubber Co. Manufactures caivas belti 

Mechanical Fabric Co.—Located at East Providence, R. 1. Man 
factures rubber thread under general charge of Arthur L. Kelley, who 
Owns one-fourth interest In the company and was formerly President of the 
Rubber Goods Mfg. Co 

Morgan & Wright. —Has extensive new plant at Detroit, Mich., for the 
manufacture of vehicle, automobile and bicycle tires and mechanical 
rubber goods. 


pur 


Hartford Rubber Works Co.—Manufactures vehicle, automobile and 
bicycle tires at Hartford. Conn 
Indianap»lis Rubber Co. —Has a plant at Indianapolis, where it manu- 


(2) Companies in Which Rubber Goods Mfg. Co. Has an Interest, but Which 
Are Not Considered Constituent Companies. 

Name— Amount of Interest. 

General Rubber Co_____-_- $1,000,000 owned out of the $3.600,000 capital 
stock now out: —, a, in interest of 
United States Rubber 

Single Tube Automobile & 

Bicycle Tire Co 





ididhtassastniace A majority interest held. Company owns a 
tire patent. 
G. @ J. Tire Gescc 2-4. Entire interest. Company owns the patent on 
clincher tires for automobiles and bicycles. 
Midgley Mfg. Co._...--.-- Entire interest. Company owns a factory at 


Columbus, O.: 
Bonded Debt of Mechanical Rubber Co. and N. 


also certain patents. 
Y. Belting & Packing Co., Ltd, 





Total Retired Now Siu Sink. Fa. 
Auth. by S. Fd. Out. Issuable. Assets. 
N. Y. Belting & Packing Co., 
Ltd., 1,276 6% bonds of £100 
or $485 each, due Jan. 1 i918. ‘31, 091,250 $472,390 $618,860 None $135,289 
Mechanical Rubber Co. 6s, $500 
each, due Jan. 1 1918_..-.-- 2,500,000 291,000 732, 000 $477,000 25,478 
Ps ok bbe pep tankbeoenteddsscbbesvicl laws $1, 350, 860 


3 
Less bonds of N. Y. Belting & Packing Co. held by 
Co 


i Ps ttnearesanecenonceue nee 252,685 
oe Ge eee epee $1, 098, 175 
—V. 87, p. 291. 


Smith, Kline & French Co., Philadelphia.—/ nerease of 
Capital Stock.—The stockholders will vote Oct. 5 on increas- 
ing the capital stock from $1,000,000 to $1,500,000, by the 
issue of $500,000 preferred stock. 


Spring Valley Water Co., San Francisco.— New President. 
—W.B. Bourne, formerly President of the old San Francisco 
Gas & Electric Co., has been elected President of the Spring 
Valley Water Co. to succeed Capt. A. H. Payson, who re- 
signed.—V. 86, p. 425 

Tiffin (0.) Edison Electric Illuminating Co.— New Stock.— 
This Ohio corporation filed on Aug. 1 a certificate of increase 
of capital stock from $50,000 to $150,000, par of shares $100. 
President, J. M. Naylor. 

United Fruit Co.—Listed.—The New York Stock Exchange 
has admitted to the list the $1,940,000 additional stock 
which was offered to stockholders of record on July 20 last 
for subscription at par, the stockholders having the right 
to apply the 10% cash dividend disbursed Aug. 1 to pay 
for the same. Compare V. 86, p. 1474; V. 87, p. “101, 170. 

Earnings. —For the 6 months ending April 30 1908: 


Hot I ono miiiens mei $1,809,300; Deduct— 
nt. & misc. chgs. (cred.) - 101 "368 | Dividends, 4% -_-..-__--- $769,920 
Ne Seppe ae ee 0,668 | Balance, surplus Lie sie tenet 1,140,748 


Total surplus April 30 ios S10. 892,798. —V.387. 

United States Steel Corporation. —Called Bonds. —KEighty- 
seven ($87,000) first mortgage bonds of the Johnson Co. 
called for redemption will be paid at the United States Trust 
Co. of this city on Sept. 1 at 105 and interest. 

First Cargo of Ore for Gary Steel Plant.—On July 23 the 
steamer EL. H. Gary entered the port of Gary, Ind., carrying 
the first cargo of raw material, 10,328 tons of Mesaba non- 
Bessemer ore, for the new steel plant which is being built 
under the charter of the Indiana Steel Co. To Dec. 31 1907 
there had been expended on this plant $24,063,388 and a 
further $26,051,242 had been set aside to continue the 
construction, now,well advanced (see V. 86, p. 731).—V. 87, 
p- 283. 


Utah Copper Oo.—First Dividend.—The company last 
week declared a first quarterly dividend 5% (50 cents per 
share) on its $6,659,250 capital stock, par of shares $10. 


Status.—The company’s quarterly statement No. 1, dated 
New York, Aug. 1 1908, says in substance: 


At the last annual meeting It was decided to change the fiscal year so as 
to have it correspond with the calendar year; the next annual report, 
embracing the period from July 1 1907 to Dec. 31 1908, will be ready for 
distribution in April 1900. 

he new Garfield plant was started up late in June 1907. The capacity 
of this plant will be 6,000 tons per day, in 12 sections of 600 tons capacity 
each, of which two sections were started in regular operation —y, 1 1907, 
the 3d and 4th July 15, the 5th Aug. 17, 6th Sept. 1, 7th Nov. 2, 8th Dec. 
18 1907, 9th March 20 1908, 10th May i. No. 11 will be put Na ‘operation 
Aug. 1 and the 12th probably 60 days ‘hereafter. 

For the quarter ending June 30 the gross production of copper amounted 
to 11,568,390 pounds. The average cost for the quarter was 8.16c. per 
penne on the net copper resulting after allowing sinelter deductions, and oe. - 

nga net profit from aaa. milling of $486, 998; add rents, &c. , $6,698 
total gain tor quarter, $493,694 

The earnings for the quarter are based on 12 \c. copper for the months 
of April and May, and on 12 %c. copper for the month of June, aknougn 
the copper sold during this period brought prices slightiy in excess of the 
average of these figures. At present the company has no finished copper 
on hand unsold. 

Production for the Twelve Months ed — 30 1908 (in egy 

1st Quarter. 2d Quorter. 3d Quart h Quarier. Total 
5, 308, 368 Ibs. 7,716,712 Ibs. 8 ‘527,939 ‘bs. uw O08 390 Ibs. 33,118, 4001 ibs. 

Durine the quarter just ended 34 % of the ore came from underground 
mining, by the ‘‘caving’’ system, and 66% from steam shovel .opcrations. 
The percentage of yoy _— ore will gradually increase, thereby re- 
ducing considerably the c 

On July 27 1908 the iret (quarterly) dividend. 50c. per share. equaling 
a quarterly disbursement of 5% on the par value of the stock. was declared 
payable Sept. 30 1908 to stockholders of record Sept. 19. 

The company will have on Oct. 1'approximately $2 000,000 available for 
working capital and the commencement of dividends, in addition to out- 
side investments and the “prepaid ore expense in stripping, chargeable 
against future operations,’’ these items amounting to approximately 
$750,000.—V. 86, p. 1228. 


Wolverine Copper Mining Co.—Report.—For years: 


Year — ste mt Totat Net Dividends Bal., Sur. 
June 3 Receipts. Expenses. Earnings. on Stock. or Deficit. 

1907-08 _ "$1, 244. 443 $685,041 $559,402 ty 000 def.$190,598 
1906-07___ 2.017.577. 771,173 1.306.404 1,1 sur. 166.404 


0.000 
WEExpenses in 1906-07 Include ‘‘construction” $2. 137.—V. 86, p. 610. 








—Paul Schwarz, who has become a partner in the firm 
of Herklotz, Corn & Co., 15 William Street, has, until 
recently, been President of the Mutual Alliance Trust Co., 
from which office he resigned on July 1. Mr. Schwarz is 
an old member of the Cotton & Coffee Exchanges, having 
formerly been a member of the firm of Paul Schwarz & Co., 





factures automobile and bicycle tires. 





up to the time of its dissolution. 
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SLOSS-SHEFFIELD STEEL & IRON COMPANY. 





EIGHTH ANNUAL REPORT—FOR FISCAL YEAR ENDED NOVEMBER 30 1907. 








PRESIDENT’S REPORT. 
To the Stockholders of the Sloss-Sheffield Steel & Iron Company: 


Gentlemen—The last fiscal year of your Company began 
with the promise that it woyld be much the most successful 
year from a standpoint of earnings since the organization of 
the Company. Iron was in good demand at very full prices; 
the shipments of coal were limited only by the ability of 
the railroads to furnish cars for its transportation, and every- 
thing pointed to a most prosperous year. But, early in the 
year, a shortage of cars for the shipments of both iron and 
coal developed, and then the effects of the distrust created 
by the financial panic in March began to be felt to some ex- 
tent; but the greatest loss in earnings followed the panic 
which occurred in October, after which the delivery of iron 
which had been sold at a good profit was not over 50% of 
normal, the buyers being unable to receive and pay for the 
iron for which they had contracted. The demand for iron 
slackened, and for a time there were practically no buyers, 
and requests were constantly received from those who had 
already bought to hold up shipments, so that iron began to 


accumulate on the furnace yards until, at the close of the | 
The decrease | 


year, we had an accumulation of 40,000 tons. 
in the business of the railroads caused them to discontinue 
the running of many trains, which, of course, curtailed the 
consum ption of coal, which reduced profits from that source. 
Earnings were thus reduced considerably below the figures 
we had reason to expect. The stockholders, however, may, 
we think, be congratulated on the fact that, notwithstand- 
ing the adverse conditions which existed in all departments 
of trade, and probably more especially in the iron trade, for 
a considerable part of the year, the net earnings of your Com- 


pany (as will be seen by the annexed statement) were $1,- | 


689,662 76, after deductions for depreciation, &c., which 
left a surplus, after paying bonded interest, full 7% dividend 
on the preferred and 5% on the common stock, of $510,662 76. 


As in the preceding year, a large amount was expended | 
last year in the improvement of your furnaces and mines | 
(over $660,000 in addition to the amounts charged direct to | 
the cost of production); but much of the work was not com- | 


pitas until well into the present year, so we received no 
nefit from it last year. 
finished. As there was no other source from which the money 


to pay for these improvements could be drawn except the | 
yearly earnings and the accumulated surplus, the working | 


capital of the Company was reduced during the year by 
$160,000, of which $58,000 may be accounted for by the de- 


preciation in the market value of Treasury securities after | 


the October panic, but it still amounted at the close of the 
year to $1,892,448, which should be sufficient for all ordi- 
nary requirements of the Company, and it is believed that 
it will not be found necessary for some time to come to make 
such large expenditures as has beén done for the past three 
years. The capacity of your ore and coal mines is fully 
equal to the requirements of your furnaces, and no raw ma- 
terial was bought during the year. 


BLAST FURNACES. 


The operation of your furnaces, especially those located 
at Birmingham, during the year, was not satisfactory, the 
production not being ail that we had reason to expect, and 
the cost was too high. This was due primarily to the scar- 
city of labor and the consequent excessive wages and demor- 
alization, and to the improvement work which was going on, 
which always has a tendency to increase cost. 

No. 1 furnace was in blast throughout the year, except for 
about 30 days, when it was banked for the purpose of re- 
pairing its top lining. 

No. 2 was in blast throughout the year. 

No. 3 was at work continuously until the last month of 
the year, when it was blown out for repairs, having been in 
blast for nearly five years, except for temporary stops for 
minor repairs. 

No. 4 was stopped for repairs in January 1907, and was 
not started up again during the fiscal year, as, when it was 
ready for work, the production of pig iron was so much in 
excess of consumption it was not deemed wise to start the 
furnace. Since the close of the fiscal year, this furnace has 
been put into blast, and is doing excellent work. The re- 
pairs included the relining of the stack, the building of two 
new stoves and the addition of 1,600 horse-power boilers, be- 
sides the overhauling of the blowing engines. We therefore 
Py com paratively little profit from this furnace during 
the year. 

The Philadelphia furnace was put out of commission on 
July 1 1906, and, owing to the extensive repairs, she was not 
ready for work until the 11th of August 1907, so that the out- 
put of the furnace was lost for over eight months of the fiscal 
year, at a time when the demand for the delivery of iron was 
most urgent. Additional boilers (825 horse-power), a new 
stove and skip hoist were installed, and the stack strength- 
-ened and relined and other im provements made, the com ple- 


The improvements are all now | 


tion of which work was greatly delayed by the scarcity ofla- 
| bor and the delay in getting material delivered. 
| The Hattie Ensley furnace was in operation during the 
| entire year, except for a temporary stop to repair its top 
ining. 
The Lady Ensley furnace was in continuous operation 
during the year. 
| _No. 3 furnace will have to be refitted whenever it is deemed 
| Wise to do so, but with this exception, a very limited amount 
| should be required to be expended on your furnaces during 
| the present year, as they are in good order, after the large 
| amounts which have been expended on them during the 
| past two years. 


ORE MINES. 


| A considerable amount having been expended at the two 
| hard ore mines during the previous year, very moderate out- 
| lays were necessary there during the past year, except the 
| installing of a new compressor at Sloss mines; most other 
; Minor repairs and improvements were charged direct to the 
| cost of ore. In addition to what was expended there during 

the previous year, $124,000 was spent at your Russellville 
brown ore mines during the year, in completing the large 
four-log washer (which now gives you five large washers) 
and adding to the equipment of tram cars, steam shovels 
and dinkey engines. A change was made in the Superin- 
tendency at this place soon after the close of the fiscal year, 
and very satisfactory results are being obtained, both as to 
production and cost. 


COAL MINES. 


Since the close of the fiscal year the work for which ap- 
propriations had been made, as referred to in our last annual 
report, at your Ivy and No. 1 Blossburg mines, has been com- 
pleted, but none of this work was finished in time for us to 
derive any of the benefits from it during the past year. 

The Ivy mine continued to be worked throughout the year 
from its old slope and with its old machinery. his new work 
has been very substantially done and the present year should 
show an increased production and lower cost sheets at these 
; mines. At this mine a large new washer, a new and complete 
boiler plant and tipple were built, a new slope driven and an 
| endless rope haulage installed, at a cost of over $87,000. 

At your me ee Sg: ye there was erected a 1,200-tons 
coke oven coal bin, No. 1 mine was reopened near the West 
Blossburg tipple and the West Blossburg tipple extended and 
| an incline built from the mouth of No. 1 mine, giving a double 
tipple, which enables us to dump the coal from both mines on 
the same tipple. A double-drum hoisting engine was in- 
| stalled to hoist the coal from both mines. The two single 
engines operating the West Blossburg washer were aban- 
doned and replaced by a double engine. Before erecting the 
coal bin at these mines, all of the coal to supply the coke 
ovens there had to be elevated at considerable cost. These 
a give access to a large acreage of Pratt steam 
coal. 

At Brookside, an opening on the Nickel Plate seam, which 
had been abandoned, was reopened and four new openings 
made on the same seam. Moderate sums were spent during 
the year at your various coal mines, a considerable propor- 
tion of which was charged to the cost of coal. 

The quality of coke produced from the coal from your Ivy 
mine has been greatly improved since the building of the new 
washer and making the other improvements at that mine, 
and the cost has been materially reduced. 


OWNERSHIP OF RAW MATERIAL. 


Many inquiries have been made from time to time as to 
the amount of coal and iron ore owned by your Company, and 
no approximate estimate has ever been officially given to the 
stockholders. It is therefore deemed proper that an effort 
be made to give some idea of the holdings of your Company. 

Your Com pany owns 65,000 acres of coal lands and 51,125 
acres of iron ore lands. A pretty fair estimate can be formed 
as to the coal, as the general thickness of the several seams 
and the territory covered are pretty accurately known. 
There is on file in the company’s office an estimate made by 
one who was unusually familiar with the coal fields of Ala- 
bama, in which your coal lands are divided into various 
groups according to the railroads they may be tributary to, 
and the coal-bearing acreage in each is carefully computed 
and an estimate given of the amount of coal in each seam 
under it. The statement gives the aggregate amount of 
coal in the several divisions and seams as 1,435,090 ,348 tons. 

It is more difficult to make an approximate estimate of 
the iron ore, as so small a proportion of the 51,000 acres has, 
as yet, or will be for a long time, developed. In thehard ore 
field, where the vein runs regular, about 2,060 acres have been 
developed, and in the brown ore fields about 1,924 acres 
have been thoroughly tested by numerous test pits, &c. The 
ore in the developed hard ore fields may be safely, we think, 
estimated at 72,600,000 tons and in the 1,924 acres of brown 
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ore land at 26,000,000 tons. Deducting the foregoing hard 
ore acreage, there is left on which to estimate 24,695 acres of 
hard ore. Some of this hard ore land, it is known, carries a 
thick vein of ore, while on some of it the vein is thinner, 
running from four to six feet. Taking into consideration 
that not all the acreage is ore-bearing, we think it conserva- 
tive to estimate that the vein on the entire undeveloped 
acreage will average five feet, which should yield 17,000 tons 
per acre, or a total on the undeveloped hard ore lands of 
419,800,000 tons. 

In the Russellville tract you have 18,600 acres of brown 
ore land. The Southern Railway Company having bought 
the Northern Alabama Railroad, and desiring to know what 
business there was tributary to the road, employed Mr. 
Joseph Squires, a most competent and trustworthy mining 
engineer, in 1901, to make a report on the Russellville ore 
field. A copy of this report has been given by a Southern 
Railway official to this Com pany, and is on file in the office. 
The report deals with this ore field at considerable length 
and sums up the conclusion as follows: 

“In my estimate of the quantity of brown ore on the above 
18,400 acres, while there are some acres on said tract that 
have yielded 25,000 tons to the acre, still, after going over 
the territory, I have formed the opinion that the whole 18,400 
acres will yield an average of 6,000 tons of 2,240 lbs. to the 
acre, making an aggregate of the whole amount of 110,400,- 
000 tons of 2,240 ibs.”’ 

Practically all of the 18,400 acres is now owned by your 
Company. Besides the foregoing brown ore lands located in 
Franklin County, your Company owns 2,700 in Tuscaloosa 
and Bibb Counties, 2,930 acres in Colbert County and 2,400 
acres in Jefferson County, and one-half interest in the Cham- 
pion mine, owned jointly with the Tennessee Company, 
and estimated to contain 650,000 tons of ore. 

Taking Mr. Squires’s report as a basis, and making due al- 
lowance for any over-estimate, and after deducting 25,000,- 
000 tons from our total estimate, and not including any in- 
terest in the Champion mine, we feel that it is conservative 
to estimate the brown ore owned by your Company at 133,- 
500,000 tons. We would therefore seem justified in stating 
that you own: 


GR Gavienes bere Wee..<=- 4... 28 2s seu 72,600,000 

O. uuucveloped hard ore..-__.......-.----.-. 419,300,000 
-_-_- 4)2,400,000 

OF Capek ORE VAN, GNP. okn onc 2 23. kL KS 26,000,000 

Of undevelope: brown ore_______.__------- 107,500,000 
Ss a Ae Bee, 8 ay Ss een 133,500,000 





625,900,000 tons 

Before leaving this subject, it may be stated that over a 
year ago the Birmingham “Age Herald” published an arti- 
cle in which it quoted Mr. J. 8. Grasty, a well-known geolo- 
gist and engineer, who had done much field work in this dis- 
trict, as saying that “‘after he had inspected all of the mineral 
properties in Alabama, he found the Sloss-Sheffield Com pany 
had more ore to the acre than any other concern in this sec- 
tion; less waste land, or land that would prove unproduc- 
tive.” 

Your Board of Directors regret that the publishing of this 
report has been so long delayed, but it seemed unavoidable, 
as the President of the Company was called abroad by the 
serious illness of a member of his family, and was unex- 

ctedly detained there much longer than was anticipated. 

he balance sheet and earnings for the year were, however, 
given out at the time of the annual meeting. 

The usual annual statements of operations, &c., are an- 
nexed hereto. 

All of which is respectfully submitted, by order of the 
Board of Directors. 

J. C. MABEN, 


President. 
Birmingham, Ala., July 1908. 








STATEMENT. 
SLOSS-SHEFFIELD STEEL & IRON COMPANY, FISCAL YEAR 
ENDING NOVEMBER 30 1907. 
Resources. 
IERIE EOE OPE LEGG DE ELE Ne OEE $21,629,344 53 
vo ON OS eee ee eee 244,218 11 
Stocks and Bonds of other Companies_--_-__......--.----. 392,557 17 
Cash, Bills and Accounts Recelvable_-_._..........-.----. 1,399,086 51 
Supplies, Raw and Finished Material, at cost 657,722 45 
Stocks in Company’s stores and warehouses, at cost________ 118,790 41 
Extraordinary Repair and Renewal Fund-_--.___-----__-_-- 218,823 57 
Insurance and Taxes unexpired... -...........-..--- 22. 6,284 95 
$24,666,827 70 
Liabilities. 
Capital Stock, Preferred... -..........-.-..-.-.- $6,700,000 
ee Re eae Cae 10,000,000 
—————-$16,700,000 00 
Sloss Iron & Steel Company: 
ASO EB |! lCU—Ee—EE eee $2,000,000 
Mortgage 44% Bonds, 1918__._..-.:-.------- 2,000,000 
—————_ 4,000,000 00 
tt cn dehtnshe <dbehwes aserteecrhanecwwo=e ook 527,896 99 
DEE Es sittin dh pon cn dhleh eboencbthbiucsduseccesnbecoba 200,000 00 
Pay-Rolls (current month) 77,350 57 
SE SENS x. ace thsi ay oda ndnndesexccbbancesne . 8,161,580 14 


$24,666,827 70 


STATEMENT SHOWING EARNINGS. 


SLOSS-SHEFFIELD STEEL & IRON COMPANY, FOR FISCAL YEAR 
ENDING NOVEMBER 30 1907. 
Profit on Pig Lron shipped: 
After charges against cost for depreciation on iron ore, 
twenty-five cents ($0.25) per ton on tron for extraordinary 
repairs and renewals and thirty-five cents per ton profit on 


| a Se aS a ae ee eee ee $1,400,391 64 
Profit on coal after charge for depreciation.-_-_._.________ 61,361 95 
Pees GUMS. 26 5 oe oo sh bis enlisting whebtad odd Ss bl 135,126 81 
Rents. Royalties, Stores and other revenues______._______ 137,307 82 
Ore and Dolomite sales......-..-..--...... aa tala a ‘ 8,739 39 
Ss er Ma i Ss 2s SSS 2. ARG 36,745 68 

$1,779,673 29 

Deductions— 

General Expense not charged in Cost Sheets- - - - - $39,325 59 


Taxes and License.._.-.-. sain sh visite tale Mottnainien ailin Dade In 36 50.684 94 
-_-_— 90,010 53 


$1,689,662 76 
210,000 00 





be eg et Mk A z 








I I acsintnenciditinarinrere ti deer saipdirinieits ce saath aici Sasgglinie $1,479,662 76 
Dividends Paid: 
7% om Peeterres Bieek... .... .... 2. cence $469,000 00 
5% on Common Stock-........-..------.--- 500,000 00 
—_—__———_ 969,000 00 
Year’s Surplus after Dividends. --_................---. $510,662 76 
Surplus Nov. 30 1906, after adjustment-_-___._--_-..-____- 2,650,917 38 
Gurnee, MOw OW SOM sec i os pa tlgesas $3,161,580 14 


WORKING CAPITAL. 
NOVEMBER 30 1907. 











Cash, Bills and Accounts Recetvable_--_.-......-.------- $1,399,086 51 
Raw and Finisned Material on hand, at cost____...__.____- 543,736 99 
Merchandise and Supplies in Company's stores and ware- 
ine ee a ERE Ace i RE) gl Seeger a 235,111 40 
Insurance and Taxes unexpired___._.....-..---.-..-_--_- 6,284 95 
Treasury Securities, Stocks and Bonds, at market value____ 513,476 65 
$2,697 696 50 
Contra— 
Pay-Rolis (current month) --....-.-...----.-.-- $77,350 57 
Accounts Payable (current accounts) ________--- 527,896 99 
PONS a. 56 le eSBs Reads cd cedns eee 200,000 00 
—_—— 805,247 56 
Balance Working Capital in business___.._.._._._..__._- $1,892,448 94 


COMPARATIVE STATEMENT SHOWING GROSS RE- 
CEIPTS, EXPENDITURES AND NET SURPLUS. 


FOR YEARS ENDING NOVEMBER 30 1906 AND 1[907. 











1907. 1906. Change. 

Gross Sales and Earnings. - --- -- ..$6,654,303 $6,290,014 Inc. $364,289 
Operating Expenses, Taxes and 

Maintenance -..........----..- 4,831,457 4,938,268 Dec. 106,811 

Wes Mareinge.... - 2.2 lctecc $1,822,846 $1,351,746 Inc. $471,100 
fl Ne ee 210,000 me MNO 61! ee LES 

Ss Cc ee ak he aha eal $1,612,846 $1,141,746 Inc. $471,100 
po ERIE ER ae Se 133,183 140,901 Dec. 7,718 

Pati negnmedinn eeabareda $1.479,663 $1,000,845 Inc. $478,818 





= 





—The Boston and New York Stock Exchange house of 
Hornblower & Weeks moved last Thursday—the firm’s 
20th anniversary—to their new building at 60 Congress 
St., corner Water St., Boston. The building is six stories 
high, marble and mahogany interior, with a light limestone 
facade, of steel construction, and has daylight on three sides. 
The concern has one of the best appointed and commodious 
banking houses in Boston. A feature of the new office is the 
reception room for ladies on the first floor and pneumatic 
tubes connecting all departments. The offices of the mem- 
bers of the firm occupy the main floor front. The custo- 
mers’ rooms, on the second floor, are equipped with one of 
the largest market quotation boards in the city and the 
customers’ wire room has direct wire communication with 
New York, Chicago, New Haven, Hartford, Providence, 
Newport, Salt Lake City and Pittsburgh. In the basement 
are private safety deposit vaults, dining room for the firm 
and guests, private bathrooms for clients and lunch and 
locker rooms for the employees. 

—In a circular just issued, Alex. Holland, 210 O. T. John- 
son Building, Los Angeles, offers for sale $50,000 7% and 
$225,000 6% real estate first mortgage bonds, $45,000 
Pasadena School District 414s, $25,000 Santa Barbara 
414s; $100,000 5% first mortgage Union Hollywood Water 
Co. bonds and $600,000 publie utility corporation bonds. 
Mr. Holland is a son of Col. John B. Holland, who is con- 
nected with the American Express Co. 





—The newgfirm of Schumacher, Barrett & Co., 40 Ex- 
change Place, brokers in foreign exchange, began business 
this week. The new concern will make a specialty of com- 
mercial bills. The partners are: Charles Schumacher, 
H. M. Barrett, L. V. Holder and 8. H. Schumacher, Special. 
Mr. Barrett and Mr. Holder have been connected with the 
firm of C. Schumacher & Co., of 25 Broad Street, this city, 
for about ten years, and of late years had charge of the 
foreign exchange department of that firm. 


—Charles Schumacher, H. M. Barrett, L. V. Holder and 
S. H. Schumacher, the latter a special partner, have formed 
the firm of Schumacher, Barrett & Co., of No. 40 Exchange 
Place, brokers in foreign exchange, making a specialty of 
commercial bills. Messrs. Barrett and Holder were con- 
nected with the firm of C. Schumacher & Co. for about ten 
years, and of late years had charge of the foreign exchange 
department of that firm. 


—The attentionfof investors is called to the page adver- 
tisement of Messrs. Peabody, Houghteling & Co., Chicago, 
published in this issue. They offer a variety of securities, 
including Chicago real estate mortgages and Chicago real 
estate serial gold bonds yielding 5% to 6%. Their circular 
will be sent on request. 


—Schmidt & Gallatin, members New York Stock Ex- 
change, 111 Broadway, will deal in the new stock scrip of the 
Illinois Central Railroad. Correspondence or personal in- 
quiry invited. Telephone 3260 Rector. 
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The Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, August 7th, 1908. 
Confidence is gradually increasing, with greater activity 
in the stock markets at rising prices, a larger business in 
metals and some improvement in the state of the textile 
trades and the continued easiness of money. Nowhere 
is there a disposition to push matters unduly, but nearly 
everywhere the feeling is becoming more cheerful. 











Aug. 1 July 1 Aug. 1 

Stocks of Merchandise. 1908. 1908. 1907. 
IE hors ch ennai anrege ted s 4 ..tlerces 4,872 5,21€ 7,500 
Raise ce a0 .- bags 34,173 21,651 11,240 
Coffee, Brazil - .. bags; 2,989,064) 3,114,480|5,475,823 
I ee ie a ee a _mats 32,101 18,200} 134,503 
Coffee, other------_.- -bags| 232,965; 235,000) 252,882 
| A SO ees _..hhds} none 27,239 4,859 
Sek SE ae bag gs, peg 203 397 SS peaniee 98,449 
le a ae No. 8,500 6,000 3,500 
SN We cinas tdnmncaee cu ‘ ~_bales 66,955 77,499) 195,350 
PO hi cna cnedabbak Bh dain aise si x . barrels er Oe oe 19,450 
— turpentine __ ~_barrels tke. Tale Be ae 5,745 
Ste <asber es datp te teres Beadide we “ is _ barrels f ik aha 2,500 
Saltpetre alee tas lh nn ks honsaicd earache aerated args 1,250 1,500 1,500 
Manila hemp _------ < 2 4,312 15,755 26,953 

Se a ee 843 697 1,85 
WOES kbs cnkennimesenkwon 43 ,500 55,100 25, 700 

















LARD on the spot has ruled firm. ‘Trade has continued 
quiet, but this has been neutralized by a firmer market 
for futures at the West, the firm live-hog situation and 
light offerings. Western 9.70@9.80c. and City 9%c 
Refined lard has been firm on light supplies and offerings 
and the firmness of hog prices. Trade has been dull. Re- 
fined Continent 10.20c., South America 10.75c. and Brazil 
in kegs 12.25¢e. The speculation in lard futures at the 
West has been moderately active. Prices have shown 
some irregularity, but on the whole have been firm. 

DAILY CLOSING PR C28 OF LARD FUTURES IN CHICAGO. 


Su. Mon. Tues. Wed. Thurs. Fri. 
September -_- Pe 9.62% 9.50 9.574% 9.57% 9.47% 
October .........-... B.OB% 9.70 9.57% 9.6 -65 5 
pS Ee Ta 9.37% 9.45 35 9.40 9.37% 9.30 


PORK on the spot has been firm. Trade has been mod- 
erately active with the demand, however, mainly for small 
lots. The strength of the live-hog situation has had a 
strengthening influence. Mess $17 25@$17 50, clear $17 50 
@$18 50 and family $18@$18 50. Beef has been easier, 
owing to dulness of trade and increasing supplies. Mess 
$13 50@$14, packet $14@$14 50, flank $14 50, family 
$16 75@$17 50 and extra India mess $24@$25. Cut 
meats have been dull and steady. Pickled Western hams 
121% @12%c., pickled shoulders 634c. and pickled bellies, 
14@10 ~ .. 94@10%c. Stearines have been steady; 
oleo 1134@12c. and lard 12c. Tallow has been dull and 
steady; City 5%%c. Butter has been quiet; creamery extras 

2@22'%4c. Cheese has been dull; State, f.c., small, 
je 12c. Eggs have been in moderate demand; Western 
firsts 18@19éc. 

OIL.—Cottonseed has been dull and weak; prime summer 
yellow 41c. Linseed has been in moderate demand and 
steady; City, raw, American seed 44@45c.; boiled 45@ 
46c.; Calcutta, raw, 70c. Lard has been quiet; prime 
68@72c.; No. 1 extra 54@55c. Cocoanut has been quiet 
and steady; Cochin 7@7 %c. and Ceylon 634@6'4c. Olive 
has been moderately active and firm; yellow 75@90c. 
Peanut has been quiet and steady; yellow 65@80c. Cod 
has been in light demand and steady; domestic 40@42c. 
and Newfoundland 42@44c. 


COFFEE on the spot has continued dull and steady. Rio 
No. 7,6 @6%c. and Santos No. 4,844@8%c. West India 


growths have been quiet and steady. Fair to good Cucuta 
814@934c. Speculation in future contracts has been quiet. 
The closing prices were as follows: 


August. _- .-- 5.65c.| December ....-.-. ee eee 5.50c¢ 
September____.. 5.60c.\ January -------- GUEST ooncascanes 5.55c. 
Oct mer .......- 5.50c.| February ------ SS eae 6 

Nove nber . 5.45c.| March .......-. B.800. (2 .. oss n eae 5.60c 


SUGAR. Rem has been quiet. Centrifugal, 96-degrees 
test ,4.125c. muscovado,89-degrees test ,3.625c.,and molasses, 
89-degrees test, 3.325c. Refined has been quiet and easy 
though without important change. Granulated 5.10@ 
5.20c. Teas and spices have been in moderate jobbing 
request and generally steady. Wool has been firm and more 
active. Hops have been dull and steady. 

PETROLEUM.—Refined has been in moderate demand 
and steady. Refined barrels 8.75c., bulk 5c. and cases 
10.90c. Gasoline has been fairly active and firm; 86 degrees, 
in 100-gallon drums,20c., drums $8 50 extra. Naphtha has 
been in good demand and steady; 73@76 degrees, in 100- 
gallon drums,17c.; drums $8 50 extra. Spirits of turpentine 
has been quiet and easier at 39c. Rosin has been quiet and 
steady; common to good strained $3. 

TOBACCO.—Trade in domestic leaf has been on a small 
seale during the week. Some dealers are looking for.a larger 
demand shortly. Havana and Sumatra dull. Prices have 
ruled steady. 

COPPER has been quiet and firmer; lake 1314@13%c. 
and electrolytic 1334@13%e. Lead has been in better 

Spelter has been quiet and 


demand and firmer at 4.60c. 
steady at 4.70@4.75c. Tin has been dull and firmer; 
Straits 30.80c. Iron has been quiet and steady; No. 1 


Northern $16 50@$17, and No. 2 Deuthans $16 25@$16 75. 





COTTON. 
Friday Night, August 7 1908. 
THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
21,876 bales, against 26,759 bales last week and 23 {047 
bales the _previous week, making the total receipts since 
the Ist of September 1907, 8,242,002 bales, against 9,680,588 
bales for the same period of 1906-07, showing a decrease 
since Sept. 1 1907 of 1,438,586 bales. 





) 
Receip:s at— | Sat. | Mon. | rues. | Thurs. | 





Wed. Fri. Tot tal. 
| | J | - — | |} 
Galveston --_-__- | 1,479} 1,779) 2,173) 2, 948) 2,577) 3, 601) 14,557 
Port Arthur_..-}; ----} | ae ie 
Corp. Christi, &c) ee S 2 ae Sper 
New Orleans. ___| 298) 151 378] 2,036 
Mobile _.._.__- 88| 133}. :.-c-). Sane 
Pensacola - - - _-- eee, | aoe saat Be -2 
Jacksonville, ¥e| 3a | set 80 80 
Savannah ------ | 550) | 422| 71| 2,581 
Brunswick ----- | nwa | Pies Baby og 
pcan nal ark 5} 3) 8) 77 183 
Georgetown ---- eer | e~ tas ey Rae 
Ww a lewtans Sicha 40) 18 60: 

: 82) 111 91) 1,002 
-< -| a -<«-« sé 
Eisot Ba) ¢ a3 27 
Deal 968 968 
Philadelphia. -| ee | . nid 35. 
Totals this week. 2,542| 2 541 | 4, 105) 3,986) 3,418! 5,284] 21,876 
' | i 








The following shows the week’s total receipts, the total 
since Sept. 1 1907, and the stocks to-night, compared with 
last year: 















































1907-08. 1906-07. Stock 
Receipts to ——- -— ——— —— —— 
August 7 This |Since Sey; This |Since 

week. | 11907. | week. | 1 1006. 1908. 1907. 
Galveston ------.- 14,557) 12, 518,176 20,679 
Port Arthur----- Pike 108 ,50¢ ee 

Corpus Christi, &c. ay: 37.82: Lose 
New Uricans _._- 2,036)1,989 90: 45,413 
eee 3 331,531 2,563 
Pensacola - - -- --- -.---| 167,465 i 
Jacksonville, &c Saree: . OF. 2,0 cee cee 
Savannah-.-_----- 2, 581, ze 514, 23: 17,273 
Brunswick ~~ ---- 97,90: 709 
Charleston ---__~- 183 208. 74: 4,090 
Georgetown - -_-- anaan 822 amie 
Wilmington -- _-_- “60 500,78: 294 
CL 1,002; 545,175 9,056 
Newport News, &c ae oe ee 
New Terk ...... Bes sean 196,654 

eS 27 15,684 4,57 
Baltimore- - --_-- 968! 81,35 4,312 
Philadelphia ____ 35 9,709 __ 1,556 
MR kta cane 21,876/3,242,002 7,469 9, 680, Saal 189, 587 ~ 307, 176 

| 
In order that comparison may be made with other years 
we give below the totals at leading ports for six seasons: 

Receipts at — 1908. 1907. 1906. 1905. 1904. 1903. 
Galveston, &c. 14.557 2,369 7 420 24,91¢ 1,416 25 
OE SESS ee Te eee ee, er Mareen met 
New Orleans- 2,036 2,402 2,396 14,862 1,416 488 
obile _____- 34 288 544 362 56 1 
Savannah --- 2,531 820 6,514 10,04 970 2 
Brunswick - - - <inendh -<ne@al »-«e ence od a eee 
Charleston , &c 183 284 291 497 143 2 
Wilmington __ 60 163 7 83e€ 19 4 
Norfolk _-_--_- 1,002 395 2,903 8,556 1,002 135 
slg a BCR eee ee. 21 102 165 122 
All others - _-- 1,110 748 4,343 2,271 561 334 
Total this wk_ 21,87€ 7,469 24,699 62,871 5,748 1,113 
Since Sept. 1_|8,242,002/9,680,588 chetspcies (eiiabenmne 7,123 ,266|7 637,441 

















The exports for the week ending this evening reach a total 
of 28,445 bales, of which 2,180 were to toont Britain, 
12,117 to France and 14,148 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1907: 





| Week ending Aug.7 1908. | From Sept. 1 1907 t0 Aug. 7 1908. 
Exporied to— 
































Exported to— 
Exports = — 
jrom— Great | Conti- | | Great | | Conti- | 
Britain. Fr’ nce |_ ment. Total. Britain. \France., nent. | Total. 
oo ae See (10.515) 5,599 16, 114! O14, 928) 347, ral 951,239/2,213,394 
Port Arthur._.| --.-- Setel sascel Waend cee | 60,476 108,500 
Corp.Christi,@&e} _-.-- | eee Be eer gee 895) 2, 
600; 101) 3,197) 3, 898 st 899/240, 546| 725,618 1,852,063. 
ae! Pee! SERN Bere 170) 73,034) 110,06: 4 
jeecees eo en ce 50.557) 54.912| 67.744) 
170,902! 626, 478) 
87,707) 
34,080) 
4 139,125 325,185) 
I k 2,49 6,386) 
Newport News| . «hone ae | 
New York. 269,931 315,672 
Boston -___-_| 143,780 12.214 
Baltimore | 2 64,392 
Philadelphia -_| 16,118 
DRS 2) Cc cdawcl Soca wsuedy socent)| ~"* TF ‘seccat” «ae 
San Franciseo_| 48,622 
Seattle ...... ES FE Ger hes CoN 2 tea feet 71,780 
Tacoma _..._. eat ee: Glu Seseal ciets eee meer 30,8' F 
Portland, Ore.| ....- Knidle sctbal tictay anes dhe waved 1, 
Pembina -.--- Ney EES RS Gees fees Ti ccascl «Agemedh. See 
Detroit__._._- ® BA ER. GRA Ot abe & eee ee re - 2,111 
ng ptm = —— |} | + 
Total .....-) 2 180 12, dad grt 146} 28, 3445 2,017,317 317/874.) 174)3,559,085) 085)7,350,576 
Total 1906-07. 784) cance Oh 150 5,934 3,780, 589,906; 870 3, 684, $4.59918, 372, 058 











In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 





cleared at the ports named. We add similar figures for 
New , 


York 
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On Shipboard, , Not Cleared for— 


Great |  Ger- Other ; Coast- Leaving 
































August 7 at— | Britain. France | many. |Foreign| wise. | Total. slok. 
New Orleans..} 1,122 507| 7,675 2,319 ----| 11,623 28,416 
Galveston ---- 123 700} 18,854) 4,008 865) 22,550 14,619 
Savannah ---- ase ae ae ee aghial wae RSs 25,085 
Charleston - - -- a waae — éeme roar as pie 6,212 
Mobi e -----.- 50 GOO The 102 33 583 1,645 
Norfolk _--...- ee weal eed eos 4,100; 4,100 1,058 
New York -.--- 350 aout 500 950 pet 1,800 63,299 
Other ports --- 250 Saw a 100 300 ong 50 7,94 
Total 1908 __ 1,895 1,707; 25,129) 7,577) 4,998) 41,306) 148,231 
Total 1907__| 1,235) 1,044) 7,377) 2,005) 7,305) 18,966) 283,210 
Total 1906__| 11,065) 5,653) 6,181) 14,044) 9,113) 46,056) 158,511 








Speculation in cotton for future delivery during the past 
week has been more active at an advance, especially in the 
new-crop months, mainly owing to the aggressive operations 
of Wall Street bulls. They are credited with carrying a 
large line of October, if not of later months, and not a few 
of the shorts, local and Southern, have been covering, 
partly on stop orders. The South has sold moderately but 
steadily against the actual cotton, but from time to time 
Liverpool has bought somewhat freely. The English mar- 
ket, too, has at times shown unexpected strength. This 
was attributed partly to the operations of a Liverpool bull 
clique, and also to buying there by Wall Street advocates of 
better prices. The Southwestern spot markets are reported 
rather more active at strong prices, owing, it is intimated, 
to brisk buying, mainly by exporters. Domestic spinners, 
however, as near as can be gathered, are not buying on any 
considerable scale, and it is also said that their purchases 
of new-crop options this year have been unusually small. 
The weather in the main has been reported favorable, though 
in parts of Texas it is said the rainfall has been deficient. 
Trade in cotton goods has apparently not improved materi- 
ally, but large auction sales have been held at what are 
termed satisfactory prices, and believers in an advance in 
cotton have laid some stress on the fact that a Louisiana 
cotton mill which for some time had been working on part 
time has decided to resume full operations. The specula- 
tion in futures continues to be largely a professional affair, 
and to that extent the market is narrow; but there is under- 
stood to be a large and concentrated long interest in Wall 
Street, and opposed to this a large short interest, partly 
here and partly at the South. The attention of the tradeis 
fixed upon this contest. The bulk of the cotton trade is 
inclined to look for lower prices, expecting a crop far in ex- 
cess of the actual needs of the world. They believe it will 
be large enough to replenish depleted stocks and create reserve 
supplies of sufficient size to bring about a materially lower 
level of prices sooner or later, whatever bull speculation may 
be able to accomplish for the time being. All eyes are 
naturally centred upon the crop, and not a few experienced 
people contend that recently the rainfall has been somewhat 
excessive in the Mississippi delta and that conditions over a 
considerable stretch of cotton country have been such as to 
foster a rank growth of the plant rather than to hasten 
maturity. To-day, prices advanced on covering of shorts 
and continued buying at times by Wall Street. Spot in- 
terests told on the rise and so did local traders. Spot cot- 
ton has been quiet. Middling uplands closed at 10.85c., 
an advance for the week of 15 points. 


The rates on and off middling, as established Sept. 11 1907 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 
oe Eee e.1.75 on| Middling-._.-. c. Basis, Good mid.ting’dc. Even 
Strict mid. fair. ._.1.50 on) Strict low mid 0.30 off! — mid. tinged - 0.20 off 
Middling fair. _.__-1.25 al Low middling .00 off! Middling tinged - __0.30 oft 
Strict good ae 75 on| Strict good ord -_ 1.50 off, Strict low mid. ting.1.00 off 
Good middling -_---.0.50 on| Good ordinary. ...2.00 off; Low mid. tinged. _.1.50 off 
Strict middling --__0.25 on! Strict g’d mid.tgd_0.35 on| Middling stained _-1.25 off 

The official quotation for middling upland cotton in the 
New York market each day for the o- week has been: 

Lug. 1 to Aug. 7— Sat. Mon. Tue Wed. Thurs. Fri 
Middi ng upland____________- 10-60 10.76 10-80 10:75 10-85 10.85 
NEW YORK QUOTATIONS FOR 32 YEARS. 


The_ quotations for middling upland at New York on 
Aug. 7 for each of the -_ 32 years have been as follows: 






1905 _c_- -0.85;1900_c__.__ 9.69) 1892-c..._- eth Goocce 10.81 
1907 =a ee 6.12, 1891 se k- Seee 8.12} 1883___.... 10.25 
1906 -10.70/1893______- 6.06 | 1890__....-12.25 1882 Sescace 13.06 
1905 -10.85; 1897___._.. 8.00) 1889__..-_- 11.92) 18661....... 12.06 
Sous. ...... 30 Ab eene....... S10 eee. ---- 11.12) 1880_..-..- 11.56 
1303 __ 12.75 | 1895 5 Se 7.25) 1667 _...-.- 10.00) 1879____..- 11.12 
1902 SO 6.88) 1886__..._- 9.56/1878____-.-- 12.00 
1901 8.00|1893___.__- TTP PE naw nn 10.50] 1877......< 11.50 


MARKET AND SALES AT NEW YORK. 

The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 





Fit:res Seles of Spot and Contract. 

















Spot Market Market 
C.osed. Closed. | Con- | Con- 

Exrport|sum'n.| tract. | Total. 

Saturday - Quiet 10 pts dec____|Firm __.__-. j= die nein, AR WHET | 
Monday --_/Quiet 10 pts adv -_--|Steady------ ----| ----|13,800/13,800 
Tuesday -_|Quilet 10 ptsady ---_|Steady------ ecw} | SOR 2.88 110 
ednesday|Quiet 5 pts dec____|Steady_---_- ees eee ee Serene 
Thursday _|Quiet 10 pts adv _._|Barely steady; ----| ----| 900 900 
Friday -__|Quiet__......- __- Steady. _.__- are) 2235 8, 106] 3 900 
SOOO. nil 2-6 am onediths¢dblannwadied <del -+--| 110/18, 600 18,710 











FUTURES.—The ~ gt — st —_ be prices at 
New York the past week ha iacosainiam ollows: 
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THE VIS:BLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total thecomplete* figures 
for to-night (Friday), we add the item{of exports from 
the United States, including in it the exports of Friday 


only. 

August 7— 1908. 1907. 1906. 1905. 
Stock at Liverpool_--_-_-_-_-_- bales. 439,000 878,000 494,000 731,000 
Stock at London_._. ____-__..-. 10,000 21,000 16,000 


18,000 
ii ccihibids ws slacdasiote 54,000 69,000 52,000 52,000 
Total Great Britain stock__-__- 593,000 968,000 562,000 801,000 


Stock at Manchester 











Stock at Hamburg---....._---. 24,000 18,000 19,000 14,000 
Stock at Bremen -._.....-....- 242,000 182,000 (130,000 200,000 
Ss SED anche emeee mbbdee) | aaeene a ,000 
eg ai Siete 106,000 149,000 83,000 175,000 
Stock at Marseilles. _._.._-~---- 5,000 3,000 4,000 ’ 
Stock at Barcelona --__________- 30,000 21,000 13,000 20,000 
ees Ws MOOG. . nw a ens 20,000 21,000 {26,000 9,000 
weeck at Triesse ............. -- 18,000 40,000 6,000 3,000 
Total Continental stocks - -- - -_ 445,000 434,000 281,000 325,000 
Total European stocks- ----- -- 948,000 1,402,000 843,000 1,126,000 
India cotton afloat for Europe - -- 82,000 138,000 85,000 134,000 


American cotton afloatfor Europe 57,5!5 52,183 87,000 226,000 
Egypt, Brazil,&c.,afloatfor Europe 18,000 30,000 21,000 33 ,000 
Stock in Alexandria, Egypt 
Stock in eet m —— 





Stock in U.S. ports _..._______- 189587 307.176 204.567 360.113 
Stockin U.S. ena towns ----_- 124,744 88,226 123,750 129,901 
U..&. exports to-day........... 14,082 1,583 13,853 8,365 

Total visible supply_____----- 1,951,928 2,683,168 2:108,179 2,788,379 


Of the above, totals of American and other descriptions are as follows: 
American— 














Liverpool stock........... bales. 330.000 ‘761,000 -. 388. m4 654,000 
Manchester stock.......-....-.-. 44.000 357,000 44,000 45,000 
Continental stock.........--.-- 361 000 £333,000 222,000 290,000 
American afloat for Europe------ 57,515 53,183 87,009 225,000 
U.S. port stocks. .............. 189.587 307,176 204 567 360,113 
U. S. Interior stocks........-..-. 124,744 88,226 123.750 129 901 
U.S. exports to-day..........-. 14,082 1,583 13,853 8,365 
Total American ...........-- 1,120,928  ,601,168 1,083,179 1.713,379 
East Indian, Brazil, &c.— ° 
Liverpool stock..............-- 109,000 117,900 106,000 77,000 
ntl ee ae Se 10,000 21,000 16,000 18,000 
Manchester stock........-.-.-- 10,000 12,000 #8 000 7,0 
Continental stock--__......---- 84,000 101,000 59,000 35,000 
India afloat for Europe-----.---- 82,000 138,000 85,000 134,000 
t, Brazil, &c., afloat. _..__- 18,000 30,000 21,000 33,000 
Stock in Fen ree Egypt. --- 75,000 35,000 39,000 59,000 
Stock in Bombay, Indla------ -. 443.000 628,000 691,000 712.000 
Total East India, &c._-...--_- 831,090 1,082,000 1,025,000 1,075,000 
Total American --.......-..-- 1,120, 923 1,601,168 1,083,179 1,713,379 
Total visible supply----.----- 1,951 928 2,683,168 2,108,179 2,788,379 
Middling Upland, oe Toon Sees aaah 6.26d 7.40d. 5.68d. 5.81d. 
Middling Upland, New York- ---~ 10.85c. 13.40c. 10.60c. 10.75c. 
Egypt, Good Brown, Liverpool-_ 8d. 11 5-16d. 11%d. 8 9-16d. 
Peruvian. Rough Good, Liverpool 9 .00d. 11.50d. 8.65d. 9.80d. 
Broach, Fine, Liverpool_-_-__-.-- § 7-16d. 64d. 5kd 5%d. 
Tinnevelly, Good, Liverpool. ----_ 5 1-16d. 53d. 5 5- i6d. 5 9-16d. 





Rv 
. Continental imports for the past week have been 34,000 

ales. 

The above figures for 1908 show a decrease from last 
week of 92,336 bales, a loss of 731,240 bales from 1907, 
a decrease of 156,251 bales from 1906, and a loss of 
836,451 bales from 1905. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
for the ccumepeeens period for the previous year—is set 
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The above totals show that the interior stocks have de- 


creased during th» week 7,341 bales and are to-night 36,518 
bales more than at the same time last year. The receipts 
at all the towns have been 12,555 bales more than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the we k and since Sept. 1 in the last two years 
are as follows: 














——1907-08—— —— 1906-07 
August 7— Since Since 
S upped— Week. a-. i: Week Sept. 1 
ee ee 4,002 1,457 2,007 816,598 
TS SS ae ae 648 239 262 194 217,617 
po ES Se eee: 276 36,40 152 85,15 
OS ease 333 56.581 508 89,389 
2 ee 282 53,784 6 54,588 
Via Virginia points___._..._---- 984 95,895 75 120,094 
Via other routes, &c_._........- 68 212,881 141 329,683 
Total gross overland. --------- 6,593 1,156,264 3,083 1,693,128 
Deduct shipments— 
Overland to N. Y., Boston, &c__-_ 1 030 110,938 696 168,927 
Between interior towns_________ 66,581 cite 93,498 
Inland, &c., from South__._..-- 1 48s 77,527 2,360 89,073 
Total to be deducted______..-- 2,531 255,046 3,056 351,498 
Leaving total net overland *_______ 4,062 901,218 27 1,341,630 





* Including movement by rail to Canada. 


The foregoing shows the week’s net ovirland movement 
has been 4,062 bales, against 27 bales for the week 
last year, and that for the season to date the aggregate 
het overland exhibits a decrease from a year ago of 440,412 

es. 





———1907-08-——-  ———--1906--07- 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at gm yhs to Aue. , SE = 876 8,242,002 7,469 9,680,588 
Net overland to Aug.7 -_._-__- 4,062 901,218 27 1,341,630 


Southern pote AY to Aug. 7- 38,000 2, 169,000 
.-.- 63,938 11,312,220 


48,000 2,330,000 
55,496 13,352,218 





Total marketed_--__-___ 











Interior stocks in excess_---___-_- a7,341 44,161 @3,935 568,050 
Came Into sight Cures week... eee et CME wan dete 
‘Zeeel ip cigest Aus. 7 ............---.- 11,856,381 -_ __.-- 13 344,168 

North. spinners’ takings to Aug. 7_ 34,496 1,897,955 5,317 2,637,005 





a Decrease during week. 0 Less than Sept. 1. 


Movement into sight in previous years: 


Week— Since Sept. 1— 
1906—Aug. 10 1905-06—Aug. 1 
1906—Aug. 11............ "101, rt 1904-05—Aug. 1 
1904—Aug. 12-_- 28 ,903 | 1903-04—Aug. 
1903—Aug. 14--. 20,019 | 1902-03—Aug. 


—., | 








QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 
































Closing Quotations for Middling Cotton on— 
Week ending | —————_—§ 
August 7. Sat’day. | Monday.) Tuesday.| Wed’day.|Thursd’y,| Friday 
| |—-——_ 
Galveston ----. 10% 10% 10 5-16 (10 5-16 (107-16 10 7-16 
New Orleans---_/10% 10% 10% 10% 10% 110% 
Mobile -.-..... 10% 104% 10% 10% 10% 10% 
Savannah ----- 10% 10% 10% 10% }10% 10% 
Charleston. - - -- 10% 10% rahe 10% 10% 10% 
Wilmington- ---|__-- pias at Ess Estat Rei ite 
RIGKEONE ...-~.-. 1 11 11 11 1 
Hs el a ineiegeis> on 10.70 10.60 10. 70 10.80 10.75 110.85 
Itimore ----- 1% 11% 11% 11% 11% 11% 
Philadelphia ~--|10.85 10.95 11.05 11.00 11,10 j11.10 
Augusta--...-- 10% 10% 10% @ %|10% 10% 110% 
Memphis ------ 10% 10% 10% 10% 10% 110% 
St. aa renee 10% 10% 10% 10% 10% }10% 
Houston -.---- 10% 10% 10 5-16 (10 5-16 (10 7-16 [10 7-16 
Little t Rock... 10 10 10 |10 10 
NEW ORLEANS OPTION MARKET.—The highest, 


lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as — 























Sat'day, | Monday, | Tuesday, Wed'day, Ir nursa’ v. | Friday, 
Aug. 1. Aug. 3. | Aug. | Aug. 5. | Aug. 6. | Aug. 7. 

August— | 

Range _____.|— @ —|/ 9.98-.13|— @ —|— @ —/10.00- 0% |— @— 

losing - - ---- 9.97 — 10.13 —)/10.00 aad 9.95 —/|10.00 —|10.10 — 

September— | | 

Range ------ — —| 9.69-.70|} 9.79-.81| 9.69-.7( | 9.77 —)| 9.76-.88 

Cremes.-..- 9. “- -63) 9.72-.74 9.80-.82) 9.68-.69| 9.78-.8C) 9.85-.87 
October— | 

Range _-_ 9.28- 40! 9.39-.49 9.49-.60| 9.45-.52| 9.43-.6(| 9.54-.63 

Closing__ 9.39-.40) 9.48-.49 9.58-.59| 9.46-.47 edie, 9.61-.62 
Novembe: — | 

Range __ — @ —- @ -—;- © —'— @ —- @ @ — 

Closing. - 9.28-.30| 9.36-.38| 9.46-.48) 9.32-.33| 9.42-.43) 9.47-.48 

ece tT | 

Range - -| 9.18-.29| 9.27-.37) 9.35-.47| 9.31-.38 9.32-.44| 9.40-.48 

Closing_-_---} 9.28-.29| 9.35-.36| 9.45-.4€| 9.31-.32| 9.41-.42| 9.46-.47 
January— | } 

I eat 9.21-.3(| 9.33-.37| $.45-.4€/— @ .38] 9.40-.4%| 9.47-.52 

Closing... -~-- 9.30-.32) 9.37-.39| 9.47-.4 9.34-.35| 9.43-.4°| 9.49-.50 
February— | 

Range ------ — @ —|— @ —|— @ —)}— ® —|— @ —- @ — 

Closing ----_-- — @ —)| 9.38-.4(| 9.48-.5( | 9.35-.38 9.45-.47) 9.50-.51 
March— | | 

PR nate — @ —|— @ —/— @ -|— @ -—|—- ® + -@ — 

Closing- - - --- — — —| 9.41-.43| 9.51-.5: | 9.38-.4C| 9.47-.5C) 9.53-.55 

‘one— | 

 - Se Quiet. Easy. | Steady. Easy. | Easy. | Easy. 

Options -_- Dull. Quiet. | Quiet. Quiet. | Steady. | Quiet. 


















WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic reports from the South this evening denote that rain 
has been quite general the past week, with the precipitation 
rather heavy at points in Louisiana and Mississippi and in 
some districts of the Atlantic States. The crop, however, is 
doing well on the whole, and in a number of sections is 
reported to be very promising. 

Galveston, Texas.—We have had rain on two days during 
the week, the precipitation being twenty-five hundredths of 
aninch. The thermometer has ranged from 72 to 98, aver- 
aging 85. 

Abilene, Texas.—We have had rain on one day of the week, 
the precipitation reaching one hundredth of an inch. Aver- 
age thermometer 80, highest 94, lowest 66. 

Brenham, Texas.—We have had rain on one day the past 
week, the rainfall being ninety-four hundredths of an inch. 
The thermometer has averaged 86, the highest being 97 and 
the lowest 74. 

Corpus Christi, Texas.—There has been rain on three days 
during the week, the precipitation reaching fifteen hundredths 
of an inch. The thermometer has averaged 85, ranging 
from 76 to 94. 

Cuero, Texas.—It has rained on three days of the week, 
the precipitation reaching sixty-seven hundredths of an inch. 
The thermometer has ranged from 74 to 102, averaging 88. 

Dallas, Texas.—Dry all the week. Average thermometer 
84, highest 99, lowest 69. 

Fort Worth, Texas.—There has been rain on one day dur- 
ing the week, the precipitation reaching twenty hundredths 
of aninch. The thermometer has averaged 82, the highest 
being 94 and the lowest 70. 

Henrietta, Texas.—It has been dry all the week. The ther- 
mometer has averaged 82, ranging from 67 to 96 

Huntsville, Texas.—We have had rain on two days dur- 
ing the week, the precipitation reaching forty-four hun- 
dredths of an inch. The thermometer has ranged from 69 
to 98, ot 84. 

Kerrville, Texas.—Rain has fallen on three days of the 
week, the rainfall being fifty-three hundredths of an inch. 
Average thermometer 81, highest 97, lowest 65. 

Lampasas, Texas. —We have had rain on two days of the 
past week, the rainfall reaching one inch and thirty-eight 
hundredths. The thermometer has averaged 84, the high- 
est being 100 and the lowest 67. 

Longview, Texas.—yUhe week’s rainfall has been fifty hun- 
dredths of an inch, o¥ five days. The thermometer has aver- 
aged 84, ranging from 70 to 95. 

Luling, Texas.—There has been rain on five days the past 
week, the rainfall being one inch and twenty-eight hun- 
dredths. The thermometer has ranged from 72 to 99, aver- 
aging 86. 

Nacogdoches, Texas.—Rain has fallen on three days of the 
week, the rainfall being one inch and fiftcen hundredths. 
Average thermometer 80, highest 90, lowest 70. 








AuG. 8 1908., 


THE CHRONICLE 


357 








Palestine, Texas.—It has rained on one day of the week, 
the precipitation being one hundredth of an inch. The 
thermometer has averaged 81, the highest being 92 and the 
lowest 70. 

Paris, Texas.—There has been rain on two days the past 
week, the rainfall reaching eighty hundredths of an inch. 
The thermometer has averaged 84, rangipg from 69 to 98. 

San Antonio, Texas.—There has been rain on five days 
during the week, the rainfall being one inch and eight hun- 
dredths. The thermometer has ranged from 70 to 98, aver- 
aging 84. 

Teuler, Texas.—We have had rain on two days during 
the week, the precipitation being one inch and twenty-eight 
hundredths. Average thermometer 83, highest 96, lowest 70. 

Weatherford, Texas.—There has been no rain the past week. 
The thermometer has averaged 83, the highest being 97 
and the lowest 69. 

’ Ardmore, Oklahoma.—Dry all the week. The thermome- 
ter has averaged 82, ranging from 68 to 96. 

Holdenville, Oklahoma.—No rain all the week. The 
thermometer has ranged from 67 to 97, averaging 82. 

Marlow, Oklahoma.—There has been no rain the past 
week. Average thermometer 81, highest 93 and lowest 68. 

Oklahoma, Oklahoma.—We have had no rain during the 
week. The thermometer has averaged 82, the highest 
being 95 and the lowest 68. 

Alexandria, Louisiana.—There has been rain on five days 
of the past week, the rainfall reaching three inches and one 
hundredth. The thermometer has averaged 85, ranging 
from 72 to 97. 

Amite, Louisiana.—We have had rain on five days of 
the week, the rainfall reaching three inches and ninety-five 
hundredths. The thermometer has ranged from 72 to 94, 
averaging 83. 

New Orleans, Louisiana.—Rain has fallen on each day of 
the week, the rainfall being three inches and seventy-one 
hundredths. Average thermometer 83, highest 92, lowest 
73. 

Shreveport, Louisiana.—We have had rain on five days 
during the week, the precipitation being fifty-one hundredths 
of aninch. The thermometer has averaged 83, the highest 
being 94 and the lowest 71. 

Columbus, Mississippi.—The week’s rainfall has been 
four inches and fifty-seven hundredths of an inch, on five 
days. The thermometer has averaged 79, ranging from 
62 to 95. 

Meridian, Mississippi.—Rain has fallenon five days of the 
week, the rainfall being two inches and twenty-nine hun- 
dredths. Average thermometer 82, highest 92, lowest 71. 
July rainfall three inches and eighteen hundredths. 

Vicksburg, Mississippi.—We have had rain on four days 
the past week, the rainfall being two inches and eighty-nine 
hundredths. The thermometer has averaged 79, the high- 
est being 92 and the lowest 72. 

Eldorado, Arkansas.—It has rained on six days of the 
week, the precipitation being one inch and eleven hundredths. 
The thermometer has averaged 83, ranging from 71 to 95. 

Fort Smith, Arkansas.—We have had rain on two days 
during the week, the precipitation reaching eighty-six hun- 
dredths of an inch. The thermometer has ranged from 
70 to 98, averaging 84. 

Helena, Arkansas.—Cotton is shedding to some extent. 
Rain on three days of the week to the extent of four inches 
and sixty-two hundredths. Average thermometer 82, 
highest 90, lowest 72. 

ittle Rock, Arkansas.—We have had rain on four days 
during the week, the precipitation being one inch and eighty- 
six hundredths. The thermometer has averaged 83, the 
highest being 94 and the lowest 71. 

Memphis, Tennessee.—Crop outlook continues fine. Rain 
has fallen on four days of the week, the rainfall being two 
inches and ninety hundredths. The thermometer has aver- 
aged 81, ranging from 79.3 to 93.2. 

Nashville, Tennessee.—Crop outlook is promising. We 
have had rain on three days during the week, to the extent 
of forty-three hundredths of an inch. The thermometer 
has ranged from 67 to 94, averaging 81. 

Mobile, Alabama.—Showery weather in the interior. 
Crop reports are very favorable. First new bale of the 
season arrived on Monday August 3 from Henry County, 
Alabama, against August 21 last year. Rain has fallen 
on six days of the week. The rainfall reached three inches 
and eight hundredths. Average thermometer 81, highest 
90, lowest 73. 

Montgomery, Alabama.—One new bale received here; 
several have shown up in the interior. The crop so far 
Is very good, but additional moisture is needed to break 
the drought. There has been light rain on one day during 
the week, the rainfall being eight hundredths of an inch. 
The thermometer has averaged 82, the highest being 92 
and the lowest 71. 

Selma, Alabama.—There has been rain on four days during 
the week, the precipitation reaching sixty hundredths of 
- po The thermometer has averaged 81, ranging from 
71 to 92. 

Madison, Florida.—Rain has fallen on one day during the 
week and the precipitation has been three hundredths of 
~ inch. Average thermometer 84, highest 100 and lowest 





Tallahassee, Florida.—The week’s rainfall has been 





seventy-three hundredths of an inch, on three days. Aver- 
age thermometer 82, highest 92 and lowest 73. 

Atlanta, Georgia.—Rain has fallen on three days of the 
week, the rainfall being one inch and two hundredths 
Average thermometer 79, highest 91, lowest 67. 

Augusta, Georgia.—We have had rain on one day dur- 
ing the week, the rainfall being forty-two hundredths of an 
inch. The thermometer has ranged from 70 to 95, aver- 
aging 83. 

Savannah, Georgia.—It has rained on two days of the 
week, the rainfall being five hundredths of an inch. 
thermometer has averaged 83, the highest being 95 and the 
lowest 72. 

Washington, Georgia.—We have had rain on three days 
during the week, to the extent of three inches and thirty- 
five hundredths. The thermometer has averaged 85, 
ranging from 69 to 100. 

Charleston, South Carolina.—We have had rain on one 
day during the week, the rainfall being twelve hundredths 
of an inch. The thermometer has ranged from 72 to 95, 
averaging 89, 

Greenwood, South Carotina.—Rain has fallen on three 
days of the week, the rainfall being eighty-five hundredths 
of aninch. Average thermometer 83, highest 96, lowest 71. 

Spartanburg, South Carolina.—The week’s rainfall ‘has 
been eighty hundredths of an inch, on two days. The 
thermometer has averaged 83, the highest being 99 and the 
lowest 66. 

Charlotte, North Carolina.—We have had rain on two days 
during the week, the rainfall being one inch and sixty-two 
hundredths. The thermometer has ranged from 69 to 95, 
averaging 80. 

Greensboro, North Carolina.—We have had rain on two 
days during the week, the rainfall being one inch and eighty- 
<- 9 aga Average thermometer 82, highest 97, 
owest . 


_ Raleigh, North Carolina.—It has rained on two days dur- 
ing the week, the precipitation being one inch and four 
hundredths. The thermometer has averaged 80, the high- 
est being 90 and the lowest 68. 


The following statement we have also received by tele- 
graph, showing the height of rivers at the points named 
at 8 a. m. of the dates given: 


July 311908. Aug. 9 1907. 
Feet. Feet. 
New Orleans __.__-_-_- Above zero of gauge. 11.5 10.9 
SOG iu wiss. suc Above zero of gauge- 15.5 20.6 
oS oe Above zero of gauge- 7.5 8.1 
Shreveport.......-.-.- Above zero of gauge- 6.8 2.3 
Vicksburg -...-..---- Above zero of gauge-_ 23.0 31.3 


INDIA COTTON MOVEMENT FROM ALL PORTS. 


















































Augusi 6. 1907-08. 1906-07. 1905-06.3 had 
Receipts at—- Since Since Since 
Week. | Sezt. 1. | Week. | Sept. 1. | Week. | Sept. 1 
Bombay_____...-- 14,000 ]2,038,000| 13 .000}3 ,030 .000| 7,000|2,546 ,000 
For the Week. Since September 1. 
Exports from— 
Great | Conti- Great Conti- 
Britain.| nent. | T: tal. | Britain. nent. Total 
Bombay— 
ea 10,000} 10,00¢ 28,000} 6 0.001} 668,000 
1906-07___..._-- ----| 25,000} 25,000 63 ,000/1,168 000|1,251,000 
teeewe.=.....-- te < 6,000 6,000 57,000} 874,000) 31,000 
Caleutta— 
RE ene cont eerie 5,000 25,000 30,000 
1906-07. __.._... aeea 1,00¢ 1,000 9,006} 146,000) 155,000 
1905-06. _.....-- S scs devel pa SS 7,00C} 114,000} 121,000 
Madras— 
Le iota te seas So 2,006 pa 2,00C 10,00 28 ,00¢ 38,000 
 . ieee 1,000 3,000 4,00t 6,000 37 ,00C 43 ,000 
1905-06._....._- or 3,006} 3,000 * 3,000 49,000 52,000 
All others— 
ee 1,000} 6,000} 7,00¢ 23,000} 265,00(| 288,000 
OO, a 1,000 4,000} 5,000) §15,000| 231,00C; 246,000 
1905-06 -_______- 1,000; 5,000} 6,00 22,000| 177,000) 199,000 
Total"all— 
ee 3,000] 16,000) 719,000 (6,000; 958,000/1,024,000 
| ae 2,000} 33,000):535,00C 93 ,000}1 ,082 ,006/1,675,000 
| 1,000} 14,000)§15,000 89 ,000/1,214,000)1,303 ,000 
ALEXANDRIA 


RECEIPTS AND SHIPMENTS OF 





Alezandria, Egypt, 
ugust 5. 1907-08. 


1906-07. 1905-06. 





2,500 100 500 
7,160,722 6,801,081 5,876,573 























Since Sept. 1.......-. 
This | Since || This | Since || This | Since 

Exports (bales) — week. |Sept. 1.|| week.|Sept. 1.|| week. |Sept. 1. 
To Liverpool. -_......--- Pi 226,945)| 3,250)/220,848 ~..-|203,877 
To Manchester -___._--- ----|210,688)|| 3,000\207,784 ..--|174,108 
To Continent ........-- 5,5001369,504|| 4,750/352,029)| 6,750/334,445 
, pe ----| 75,878)|| 2,000/118,128 ----| 70,102 
Total exports......-- 5,500/883 ,015||13 ,000\898 ,789|| 6,750/782 ,532 























Note.—A cantar Is 99 Ibs Egyptian Joales weigh about 750 Ib:. 


"* COTTON CROP CIRCULAR.—Our Annual Cotton ‘Crop 
Review will be ready in circular form about Friday, Sept. 5 
Parties desiring the circular in quantities, with their business 
card printed thereon, should send in their orders as soon as 
possible to secure early delivery. De aa 
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WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept..1, for the last two seasons, from all sources from which 






































The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 













































































statistics are obtainable, also the takings, or amounts gone Spot. | Saturday. | Monday. | Tuesday. | Wed'day. | Thursday.| Friday. 
out of sight, for the like period. Market, | | ee - 
12:5} | Quiet. More Quiet. Quiet. 
yeotton Takings. 1907-08. 1906-07. hiss a 
a | Week Season. Week. Season. Mid — 6.06 6.12 6.22 6.26 
| 
| Sales ____- | HOLI- | HOLI- 5,000 6.000 4,000 5,000 
Visible supply July 31__.-_--_- 12,044,264] _....__- LO. pie , f ’ 
Visible peed Sept Mer esrtore ssaaiewens ora - ,784,156 | Spec-&exp.; DAY. | DAY. 300 300 200 300 
American in sent to Aug. 7__.-| 56,597|11'356,381|  49,561|13,344,168 | . q 
Bombay receipts to Aug. 6-____ | 14,000] 2,038°000| 13,000] 3,030,000 | ,furures. | a | sae. | tance bee 
Other India ship'ts toAug.6---| 9,000] 356,000] 10,000) 444,000 | Darker u ag Date a ae 
Alexandria receipts to Aug. 5...) 1,000} 955,000) ______ 914,800 | OP J Dea. ady. ine. ecline. | advance. 
, . | | 
Other supply to Aug. 5 *______- | 3,000] 255,000 6,000} 408,000 Market ) Steady at Firm a 1% Steady at | seendy as 
- | | j 10@13% | pts. dec. to 44 @6 2@5 
Total supply ---_--.-------- j2,127,861/17,252,225|2,911,168|19,925,124 Pm. | pen tae, 10 pts aty| uae cas. | wee ~ ¥ 
Deduct— rs i 
Visible supply Aug. 7_------ --}1,851,928 1,951,928)2,683,168) 2,683,168 The prices of tuiianas at Liverpool for each day are given 
Total takings to Aug. 7. .-.-- =|, 238.938 15,300.297/ 228,000 17.241 95 8 below. Prices are on the basis of upland, good ordinary 
which American....-----} 175, ,568 297 41,156 
Of which other___.______.__- 298) 3'732,000| 74,000] 4,600;800 | Cause, unless otherwise stated. 
The prices given are in penc? and 100¢hs. Thus: 5 73 means 5 75-1004. 
* Embraces receipts in Europe at Brazil, Smyrna, West Indies, &c. Sat. Mon. Tada. Wed. Dini Fri 
COTTON CONSUMPTION AND OVERLAND MOVE- Aes: 1 1214|12% lax, 4 112% 14 12%) 4 liex, 4 lisk) a” 
MENT TO AUGUST 1.—Below we present a synopsis of] Aug. 7. |p.m.|9.m.|p.m. Ay m.| p.m. |p.m.jp.m./p.m.|9.m./p.m./p.m.|p.m. 
the crop movement for the month of July and the eleven | ——-—— “— laeleiain. im tk tate Ue 
months ended July 31 for three years: August __| — . , “15 67% 173 17416181 134° 18414187 &Kl90 
. Aug -Sep. 5 35 38 [88 [4134/46 1744 50 150% 
3 . pt.-Oct 5 20 '23 |20 |22 |23 |26 |28xl29 
1907-08. | 1906-07. | 1905-06. Oet.“Nov 314 fiz is ié 16 19 lei %clo2 
Gross overland for July___._----- bales_ 45,311) 29,391 30,008 | ~0V--Lec- 5 08 44/11 34/08 34/10 = 1034/13 115 34/16 
Gross overland for 11 months__ ~~~ ___ -- 1,149,671| 1.688.297] 1,203,980 | Dec--Jan-| Holl: | Holl- (6 Oe 100 108 )s107 51074118 18 iis 
Net overland for July___.-..-- 2-22 29,57 13,566] ° 15,190 | Fap--EED-| ay ny. Foe iticatiics ler loritiso taptleane 
Net overland for at oes agai eens 897,156] 1,340,730] 967,569 is aoe S Oa leetier. losxieaiciis. laniticne 
Port recepts in July_.-.------------- 133,62 9,069] _ 128,627 | Mich.-bpr So ltela leo lee is aia 
Port receipts In rr "eathe Lia FeSO © 8,220,126} 9, 633; 072| 7,708,627 MawJ - 3 074110108 %|09°% 09 Kl12 5 14 
Exports in July. ...........-..-.-_.-- 120,84 193,975] "188,426 | Par-June 5 07 34/10 % 34109) 4115 14% 
Exports in 11 months._..-__._---__-- 7,381,002] 9,306,188| 6.429.487 | | lO --=|----]-+--}----[---=]--<-[5=-- 
Port stocks on July $1_-__.-_------=2- 214'463| °292'413| 205,060 
fe mr spnners’ ee ie ee 3-33 O00 ett es 2 reer a 
uthern consumption to Aug. 1_------ 0; 2 0 2,195, ( 
Overland to Canada for 11 Senths (in- 
a — oa So sie es 102,517 122,140 — a BREADSTUFFS. 
urnt North an uth in 11 months-_-- 500 3,409 . 
Stock at Northern Interior markets Aug.1 10, 475 6, 655 6,069 Friday, Aug. 7 1908. 
Came in sight during July_-_-__-___-- 290,709| 2121635) 288,117 Prices for wheat flour have in most cases advanced, owing 
sy Sekt bala ee: 82-5 -~- -|11,209,784) 13,264 ,802/10.674 4G, | to the rise in wheat and the crop scare at the Northwest. 
eo eee 550,760 11,319,800 | Trade, however, has been so dull that the strength of prices 
Average gross weight of bales_-.-_--_-- 5C9.02 4.63 510.09 | has been largely nominal, there being hardly enough business 
Average net weight of bales__---_-_---- 486.02 492. 13 486.59 | +, test the market. Some local dealers have made small 











MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
quiet for yarns and flat for shirtings. Merchants are 
buying very sparingly. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison. 




















1908. | 1907. 
| 8% lbs. Shirt- |Cot’n 8% lbs. Shirt- |Cot’n 
| 328 Cop | ings, common | Mid. 32s Cop ings, common } Mid. 
Twist. | to finest. ware Twist. to finest. Upl’s 
L d.js. d. a. | a. fa. djs.d. 8. d.| d. 
ne} ' 
23% @ 9%|5 14@8 3 | 6.55|111-16@ 12%|6 11 @10 2 | 7.15 
uly | | 
318% G 9%15 1 @S8 3 | 6.27 Lu 3-16@ 1396 611 @103 7.31 
10 [3 9-16@ 956|5 0%4@8 2 | 6.34)1 @ 124/610 @103 | 7.18 
17 |8% G@ 9%) . 0 @s 134} 6.10 10% @ 12%|6 9 @10 3 7.06 
24 |8>x cy oat 11 @8 1 | 5.98) 10% @ 12k'6 9 @104 7.16 
31 |3%% @ 9 ‘| 1l (338 1 6:02)10% G 124%/6 9 @10 “| 7.28 
Aug 
7 13% @ 9%! l4 11 @8 O ! 6.2611015-16@125-16'6 9 @105 7.40 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 28,445 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 

Total baies. 


NEW YORK—To Liverpool—Aug. 5—Baltic, 427 upland,443 foreign 870 
To Havre—Aug. 1— Bordeaux, 1,152 upland, 40 foreign._._A' 


fhm mma tg 250 upland, 59 Sea Island....____._______ 1,501 
To Bremen—July 31—Prinz Friedrich Wilhelm, 475____Aug. 5 

a da kB En ce ces dea teeie aon ane ates enw wee 1,978 
To Antwerp—July 31—Kroonland, 450______________------- 450 

os anliphaed 31—Prinzess Irene, 2,250. __.Aug. 5—Luisilana . 
A Sa SOL BE FE EAN AR, SEE EE HR 2,618 
To Naples—July 31—Prinzess Irene, 100____.__-__-_--- a. | ne 
To Venice—Aug. 4—Martha Washington, - Bacon as ome 100 
To Trieste—Aug. 4—Martha Washington, 6___.______------- 6 
GALVESTON—To Havre—Aug. 6—Memphian, 10,515____.___-.- 10,515 
To Reval—Aug. 3—Howth Head, 1,000________________----- 1,000 
To Riga—Aug. 3—Howth Head, 100________________------- 100 
To St. Petersburg—Aug. 3—Howth Head, Sal dapat 4,499 
NEW ORLEANS—To Lon on—Aug. 7 Calltoruian, Eee 600 
To Marseilles—Aug. 3—Alberta, 101_________--------------- a 


To Oporto—Aug. 7—Catalina, 900_._.....-__.._--._---.-.. 900 
To Barcelona—Aug. 3—Alberta, 800__. Aug. 7—Catalina,1,497 2, 44 
sey aN NAH—To Liverpool—Aug. 6—Condall, 231 





FOLK—To Liverpool—Aug. 3—Boliviana, 100______-___._-- tt 
BOSTON=To. Liverpool July 31—Republic, 40_..._Aug. 1—Sa- 
Se EE 2 EE RR a ae 279 
BALTIMORE—To aay dang & 31—Vedamore, 100.____.___- 100 
To Bremen—Aug. 5—Main, 100____.__...------_-_-- sa ch ell cabal 100 
er a RO ly EO En OR ee da ee eee a 28,445 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 










July 17. July 24. July 31. Aug. 7. 
Sales of the week. ----- bales. 23,000 22,000 18,000 23 000 
ee oe: (lle 0 ee || we ice 
Of which exporters took ____ oe - -ewouss 1,000 0 
Sales, American ---------- - 17,000 18,000 15,000 17,000 
Actual export-_ ,000 4,000 ,00 3,00 
PorWarded _._........ 59,000 40,000 29,000 55,000 
Total stock—Estimated 511,000 490,000 471,000 439,000 
Of which American— - 378 .000 363 000 330,000 
Total import of the week_-_-_-_- 2,000 , 16,000 25,000 
f which American _-- 1 15,000 12,000 9 000 
Amount afloat.______._-- 45,000 54,000 40,000 
Of which yeaa a 25,000 26,000 21.000 








sales of late at prices lower than those ruling at the mills. 
Some export business has been placed at the large milling 
centres of the Northwest, but as a rule exporters are out of 
the market. Rye flour has been quiet and firmer. Corn 
meal has been dull and steady. 

Wheat has advanced materially, mainly owing to hot 
weather at the Northwest and reports of damage by black 
rust. This has led to an excited speculation and at times 
to a violent rise in prices. The speculative flame has been 
fed by bad crop reports from Russia, some unfavorable 
advices about the prospects of the French yield and state- 
ments that the Canadian crop was steadily deteriorating. 
The cash markets, too, particularly at the Northwest, have 
at times been very strong. Reactions, it is true, have oe- 
curred, owing to the fall of needed rains and some recession in 
European markets, both on account of the American rains 
and of some increase in the Argentine shipments and cheaper 
offerings from Russia despite the pessimistle character of 
many of the reports concerning the condition of the Russian 
crop. The “long” side, moreover, from being increasingly 
popular, has at times been overdone. It is suspected that 
the damage to the erop at the Northwest through rust is 
being greatly and purposely exaggerated. Independent and 
seemingly unbiased reports appear to indicate that though 
some deterioration has recently taken place, a good erop 
has been raised both in this country and in Canada. Mean- 
time the export trade is in abeyance, the rise having got prices 
out of line with foreign markets. Large speculative interests 
are believed to be heavily ‘long’? and to be flooding the 
country with lurid reports of damage to the crop, but, as 
already intimated,the injury is evidently overstated. On 
the other hand, however, as near as can be gathered, the 
European yield will be somewhat short and the prospects 
seem to point to a rather larger export demand than usual 
this year for our wheat. To-day prices declined early on 
favorable weather and crop reports and liquidation, but 
advanced later on the August Government report, which 
was considered bullish, and covering of shorts. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 red winter_-_-_-_--- ---1014% 102 102% 10 3% 10% % 103% 
September delivery in elevator_.__100 102% 102 104% 103% 104 
December delivery in elevator____101 % 104% 104 107 105% 106 
May delivery in elevator___._..._.104'% 107 106% 110 108% 118% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat, Mon. Tues. Wed. Thurs. Fri. 
September delivery In elevator___. 92% 94% 93% 06 4 oie 15% 
December delivery in elevator__._._ 94% 96 “ 95 % 8% 97% $7) 
May delivery in elevator_-..----- 98 4 101% 100% 103.4 10134 102 
Indian corn futures have advancéd, owing to dry, hot 
weather, reports of considerable damage to the crop and all 
the other familar features of a crop scare. At times, how- 
ever, rains and cooler weather: have caused a setback to 
prices. Heavy selling has been due to cooler and rainy 
weather in Illinois, Iowa and Nebraska, but some per- 
sistently unfavorable reports from Illinois and Iowa have 
had a noticeable effect. It is claimd that the rains have 
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been insufficient. The same effort to advance the price 
through the circulation of seemingly exaggerated reports of 
damage that has characterized the wheat market has been 
noticeable in the corn market, but the truth seems to be 
that present indications point to a good crop, one possibly 
150,000,000 bushels larger than the last,and exceeded only 
once in the history of the country, namely, by the high- 
record yield of 1906, when it was 2,927,000,000 bushels. 
Export trade is entirely neglected. The receipts have lat- 
terly been large. To-day prices were easier early on good 
weather, but they rallied later on covering of shorts and the 
recovery in wheat. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. ou Ties. Wed. Thurs. Fri. 


ee ae ee Oe eee Tee 85 85) 386 86 85 '5 86 \4 
September delivery in elevator.... 824% 835 5g 83 83% 83% 837% 
December dilivery inelevator_... 72% 74 a4 73% 74% 74% 74% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHiCAG). 
Sat. Mon. Tues. Wed. Thurs. Frt. 


September delivery in elevator_... 75 76% 75% 76 7564 76 
December delivery in elevator.._._ 62% 65% 64% 65% 64% 64°5 
May delivery in elevator____-_--_- 62% 65% 63% 65% 61% 6:4 


Oats have advanced with other cereals, mainly owing to 
adverse accounts about the crop. It is insisted that the 
quality is poor, the yield per acre light. It seems reason- 
ably safe to assume that these reports are, as usual, in some 
measure overestimated; but, on the other hand, the price of 
oats, as contrasted with that now current for corn, is con- 
sidered relatively low. This, with some unfavorable thresh- 
ing returns from the Northwest, accounts largely for the ad- 
vance of prices, after making due allowance for the natural 
sympathy with the rise in other kinds of grain. To-day 
prices ad vanced on bullish crop reports and general buying. 


DAiLY CLOSING PRICES OF OATS IN NEW YORK 


va 8 ee, Fon. Ww ~*~ Taurs. Fri. 
ae MN eee 6 din esi 
€2 


ed 69 60 
White. clipped, 32 t> 34 lo3____64- 58 61- 38 64- 86 61-66 61-65 
DAILY CLOSING PRICES OF OATS IN CHICAGO. 








Septembder delivery in elevator_._.. 45% 45% 45% 47% 47% 48 
December delivery in elevator... 4544 46 45% 47% 47x. 48° 
May delivery n elevator____.__-- 48% 48 47% 49% 431% 30% 
The following are chosing quotations: 
FLOUR. 

Low grades._.......--. $3 50@ $3 75| Kansas straights---_--- $4 69@$5 0 

Second clears......... ....@ ..-- Blended clears......-.- 525@ 54) 

CE ha on ci wa cron oink 4 ste 4 .0| Blended patents.____-_- 5 20@ 66) 

SE 5 50@ 5 75) Rye flour..._......... 40U@ 407 

Patent, spring.....--- 575@ 6 75| Buckwheat flour_____- Nominal. 

Patent, winter_........ 460@ 480|Graham flour Nominal. 

Kansas patents __.._-. _...@ _...|Corn meal.________-_. 390@ 470 

GRAIN. 

Wheat, per bush.— ec. j|Corn (new), per bush.— 
N. Duluth, No. : repeee 120 %| No. 2 mixed --......- t.o.b. “36% 

ie N. Duluth, No. 2.-..-.- 120 % No. 2 yellow ......... Nominal. 
Red winter, No. ory 0.b.105 4% No. 2white ......... Nominal. 
OT Oe a ee 106K Rye, pet bush.— 

O ts, per bush.— No. 2 Western__.._--..f.0.b. 84 
Natural Bev gg Sellers etal 61 @64 State and Jersey...... Nominal. 
Se eer 60 Barley —Malting........ Nominal. 
Natural’ white clipped .62 S05 GURU ascbcnscesces Nominal. 


AGRICULTURAL DEPARTMENT’S REPORT ON 
CEREAL CROPS, &c., TO AUGUST 1.—The Agricultural 
Department issued on the 9th inst. its report on the cereal 
crops for the month of July as follows: 


Tae Crop Reporting Board of the sureau of Statistics of the Department 
of Agriculture finds the reports of the correspondents and agents of the 
Bureau as follows: 

The condition of corn on Aug. 1 is 82.5, as compared with 82.8 a month 
ago, 82.8 on Aug. 1 1907 sae 88.1 at the corresponding date in 1906 and 
a ten-year average of 83 

Tae ‘iollowlag table one for each of the leading States the condition on 
Aug. 1 In each of the last three years and that on July 1 1907, wth the 
ten-year August averazes: 

Aug. 1°08. July 1°08. Aug. 1’°07. 10-yr. Av. 
77 80 85 83 


OOO Ko. Kamue ds « 5 

ee eS 83 83 78 85 
i ee ee ee eee 8&6 83 83 78 
Missouri - eC ATEN Ys 74 74 86 81 
Nebreska _____--_-_- 86 84 82 82 
SS eee 76 78 84 77 
Oklahoma ____.----- 80 74 85 84 
SS ese £53 75 3 83 86 
CO 89 88 20 &6 
EES ees 85 87 78 86 
Kentucky ........... 8&3 83 84 85 
Vi, eee. &4 8&7 85 64 
Roe eee aa 8&7 86 87 84 
North Carolina ------ 1 92 90 87 
po RSE REe 7) 81 70 83 
Mississippi -......--. 85 85 77 890 

United States __--_- 82.5 82. 8 82. ry 


1 

Preliminary returns indicate a winter-wheat crop of about 425, 940, 000 
bushels. The winter-wheat crop last year Mc 409,442,000 bushels. 

The average quality of winter wheat Is 90.1 

The average cond tion of spring wheat on Auc. 1 was 80.7, as compar d 
with 89.4 last month, 79.4 on Aug.1 1907 and 86.9 at the correspondinz 
date in 1906. 

The mee We condition of oats on Aug. 1 was 76.8, as compared with 85.7 
last ———- 5.6 on Aug. 1 1907 and 82.8 at the corresponding date in 1906, 

e amount of oats in farmers’ hands is 38,090,000 bushels, comparec 

with 68,000,000 bushels last year. 


The indicated yield of the principal .crops for 1908, as 
figured out by us on the basis of the acreage and condition 
percentages, is as follows, the total crops as reported by the 
Agricultural Department for 1907, 1906 and 1905 being 
appended for comparison: 


shat es 1907. 1906. 1905. 
Bushels. Busiels. Bushels. Bushe’s. 
SOR uso aot 2,750, 000, 000 2,592,320,000 2,927,416,091 2,707,993 540 
Winter wheat - 425,940, 000 409, 442, 000 492, 888,004 428,462,834 
Soring wheat___ 245,000,000 224 645,000 242 372.966 254,516,655 
See 915,000,000 754,443,000 964,904,522 953,216,197 


GOVERNMENT WEEKLY WEATHER REPORT.— 
Mr. P. C. Day, Acting Chief of the Climatological Division of 
the United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the weather in the various States 
for the week ending August 3, summarizing them as follows: 





The week ending Ausust 3 1908 was one of general excess of tempcrat 
OVer 4 wWurtucru aistriCts afoul the Atiantic to tne Pacific, witn dec? 
excesses Over the upper Lake —_ on and mM central California. There 
was a slight deficiency along the South Atlantic Coast, over most of the 
Gulf States and portions of the southern Rocky Mountain and Plains 
districts. Very warm weather prevailed during portions of the week 
over the entire Northern section from the upper Lakes westward to the 
Pacific and southward over the great valleys of California, and the week 
closed with high temperatures over the central valleys. Sunshine was 
abundant in all districts except along the Atiantic Coast from Virginia 
southward and generally over the southern portions of the Gulf States 
as far west as eastern 

Much cloudy, showery weather prevailed over most of Louisiana, and 
similar conditions prevailed over most of Arizona and New Mexico. Sun- 
shine was also generally deficient over the Panhandle of Texas and the 
greater part of Colorado and Utah. 

The week was one of heavy rains over the Atlantic Coast districts from 
Virginia to South Carolina and generally over southern Alabama, central 
and southern Mississipp!, the whele of Louisiana and portions of eastern 
Texas and southern Arkansas. Heavy rains for the locality occurred in 
northern Arizona and good local showers occurred in the Panhandle of Texas 
and generally over New Mexic), Colorado, Utah and southern Wyoming. 

cipitation was markedly deficient from New England westward over 
the Lake —e. and Ohio Valley and generally over the corn-growing 
States, and there was practically no rain over the Pacific Coast States. 

Rain is badly meoded in the lower Michigan peninsula and over portions 
of the Ohio, middle Mississippi and lower Missouri valleys. Considerable 
damage resulted from the heavy rains and wind over eastern North Carolina 
and from floods in southern Lovisians. 


The statement of the movement of breadstuffs to market as 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 





Recetpis at—| Flour. _Wheat. 24 Corn. Oats. |_ Barley. | Rue. 


lovis. 196258. us "60 Ibs. be. | bush. 56 lbs. |\bush. 32 Ibs. bush .4S8ibs. leas. 36 Ibs. 


Chicago -...| 149,603) 1,637,098 1.276, 470| 1,482,874) 231,450] 31,070 
Milwaukee._| _ 48,300 160,000 2,000! 149,600) 137 ,000 
Duiuth.-.--} 108,400} 448,749) -.-____. | 24,149 1,178} 6,090 
Minneapolis.| -.---- 1,215,840} 149,930; 141,450! 44,130) 7,160 
Tas.) Cask 420,200 65,100) 90,000, --.---| 3,500 
Detroit. _- -- 4,400 1,680 92,493 | 46,600} ...--- LY te hge4 
Cleveland _ - - 890} 191,334). 36,224) 100,762 
St. Louis..-| 61,920} 957,531) 283,220) 462,400 
Peoria -..-- 22,200! _ 109,000/ 227,700) + —:156,000 
KansasCity_} --..--- 1,925,730 137,700) 82,500 











Tot.wk.’08 395,713) 7,117,162 2,290,837) 2 2,736, 335 427,2 
Same wi. '07 388,623) 5,669,409 1,343) 1,740,543 205, 937| 49,554 
Same wk. ’06 393,139 139 8 897,956 2 334. 378| 4,125,273 461,965) 96,983 





Since Aug. 1 
1907-08. . |18,585,185 224,316,535 |122,769,279|185,398.786 62.358, 202I6, 724,874 
1906-07_.-| 383,623} 5,669,609] 2.351.343| 1,740,543| 205.937| | 49.554 
1905-06 393,139 8,897,966] 2,534,378 4,125,273] 461, “0685 96,983 

















Total receipts of flour and grain at the seaboard ports for 
the week ended Aug. 1 1908 follow: 


Wheat, Corn, Rye, 

bush. bush. bush. 

-400 31,175 1,950 

a ae 135,438 7,449 21,929 
488,319 22,000 800 

683,357 15,556 1,658 

63,240 16,050 862 











SS a, eer 9,300 
18,894 emma eR, 284,556 
Total week..... 283,747 2,540,722 112,530 8,602 60,866 
Ween “1907 Seiko som, 238,310 3,033,619 1,653,765 1, 347, 828 115,982 


Since Jan. 1 1908_-9,826,985 46,154,764 28,159,712 24,588,479 3010, 302 1359, 243 
Since Jan. 1 1907.11,149,369 53,077,870 68,102,843 33, 097,606 3088,331 1257,026 


* Receipts do not include grain passing through New Orieans for foreign ports 
on through bills of ladinz, 


The exports from the several seaboard ports for the week 
ending Aug. 1 1908 are shown in the annexed statement: 








Wheat, Corn, Flour, Oats, Rye, Peas, Barley, 

Exports from— bush. bush. bbdis. bush. bush bush. bdush. 
New York _._.-. 392,900 5,876 33,386 11,875 ..... 19,191 1,504 
Boston _......-- 179,905 -...-.- 1.000 © 4-6246 WARD. we -<s agile 
Philadelphia _... 128,000 ee SE acted oe Guenter Mane 
Baltimore _-.--.-.- 395,934 2,120 22,372 DE <Jilh did! shee Pee 
Rew Onmeans ..-. ass--- 10,708 4,514 en aa 27 
Newport News... 160,000 ---_--- ee” “Sbverd sll kh likened Lape 
SEE aay II on. anemia Gh» - tabeeellt Je oitiat soa Paveceea 
Cibatsanacess sashes 9,300  Vadboos . cctes, ispites)  eeeee 
Montreal_....... 480,018 $4,000: SEASL; |. ceausa ., -cnee 16, 660 1,053 
Total week . -__1,736,757 81,165 158,388 15,250 17,089 35,851 2,584 
Week 1907. ...-- 1,805,888 1,700,782 187,979 280,031 8,948 94,000 1,338 


The destination of these exports for the week and since 
July 1 1908 is as below: 











———Flour———- ——-—_ - Wheat- meetin. * 4. aamuemameall 

Since Stnce Since 

Week July 1 Week July 1 Week July 1 

Exports jor week and Aug. 1. 1908. Aw. 1. 1908. Awg.1. 1908 . 

since July 1 to— bbdis. bbis. bush. bush. bush. bush . 

United Kingdom... 74,817 319,707 841,283 4,000,697 51,000 ' 

Continent _......-.-. 38,457 165,487 895,474 3,930,516 -__-... 25,497 
So. & Cent. Amer.. 6,287 7,086 1,148 4,35 

West Indies -_....- 16,645 27,817 163,124 

Brit. No. Am. Cols. 2,098 1,920 

Other countries.-.- 2 20, 08 = eee - aa see 1 542 
gg a 158,388 716,787 1,736,757 $1,165 273, 434 
Total Bl a+ tilpme< 187,979 984,520 1,805,888 1,700,782 7,862,539 





The world’s shipments of wheat ons corn for the week 
ending Aug. 1 1908 and since July 1 in 1908 and 1907 are 
shown in the following: 

















Wheat. Corn. 
Exports. 1908. 1907. 1908. 1907. 
Week Since Stnce Week | Since | Since 
Aw. 1. July 1. July 1. Aw.1 3. July 1. July 1. 
Bushels. | Busheis. Bushels. Bushes. | ary Bushels. 
North Amer.|2,626,000| 12,019,000! 10,384,000 000) 319,000! 7,024,000 
Russian _...| 400,000] 2,552,000) 8,224,000 esi ‘000} 2 ,021,000| 5,152,000 


Danubian ._| 136,000 752,000; 4,504,000/1,020, 000} 2,795,000) 12,760,000 
Argentine __/2,304,000| 9,550,000) 3,376,000 2°161, 000) 10, 042,000} 8,376,000 
Australian __ 56,000 528,000) 1,032,000; -.---- 
Otn.countri’s} 304,000} 1,696,000) 7,464,000) ---.-- 
oe — | 


Total__._. 5,826,000] 27,097,000} 34,984,000 4,103,000) 


i strrssp2 -aees 
15,177,000} 33,312,000 
' 
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The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





Wheat. Corn. 





Untied | 
Kingdom. | Continent. 


United { 
Total. Kingdom. | Continent. Total. 

“ epee et ted a oie at et 

Bushels. | Bushels. Bushels. | Bushel?. | Bushels. | Bushels. 

Aug. 1 1908__/14,400,000) 9,120,000 23,520,000] 7,140,000} 6,545,000 13,685,000 

July 25 1908_-]13,520,000| 9,600,000 23,120,000} 5,270,000] 6,970,000 12,240,000 

Aug. 3 1907_-|19,840,000} 9,600,000 29,440,000] 8,240,000] 10,880,000, 19,120,000 

i 


| 


The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports Aug. 1 1908, was as follows: 


























Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. 6 
New York - 89,000 
Boston -___ 7,000 11,000 
Philadelphia CO! eee 
79,000 
48,000 
4,000 
21,000 
234,000 
90,000 
167,000 
519,000 
18,000 
19,000 
27,000 
29,000 
10,000 
189,000 
492,000 
2,000 
Total Aug. 1 1908..16,174,000 2,078,000 1 
Total July 25 1908. 14,282,000 534,000 1 
Total Aug. 3 1907..48,313,000 7,556,000 2, 
Total Aug. 4 1906..29,684,000 4,338,000 4 
Total Aug. 5 1905..13,745,000 4,792,000 5 J 
Total Aug. 6 1904..12,513,000 5,975,000 2,109,000 846,000 882,000 
Total Aug. 8 1903_.13,099,000 6,757,000 6,306,000 587,000 400,000 











THE DRY GOODS TRADE. 
New York, Friday Night, Aug. 7 1908. 

The principal feature of interest in the local dry goods 
market during the week was the offering at public auction on 
Wednesday last of 50,000 pieces of dress goods, the product 
of the Arlington Mills. Buyers were present from all over 
the country and the entire offering was widely distributed 
at prices which were satisfactory to both sellers and buyers. 
The former announced at the outset’ that they would be 
satisfied with any values that the buyers of the country set 
upon the goods, and these in effect proved to be some 25% 
above the general expectation. Considerable anxiety 
existed among other manufacturers of dress goods regarding 
the outcome of the sale, and while this was considered 
satisfactory in that a large accumulation of goods that had 
been hanging over the market has now been dissipated, yet it 
was realized that the level of prices paid was that at which 
all further duplicate ordering will have to be accepted. The 
auction sale of domestic napped fabrics advertised for next 
Wednesday and Thursday has been increased from 19,000 
to 25,000 packages, and all indications are that it will prove 
as successful as this week’s sale of dress goods. The jobbing 
trade has shown some slightly increased activity as a result 
of the large influx of buyers, but the primary cotton goods 


market has been extremely quiet, and the tendency of 
prices downward. While buyers are holding off in the 
expectation of still lower levels, sellers can only figure out 
a loss on manufacturing at to-day’s prices, in view of the 
high cost of the raw material; and curtailment, accordingly, 
is becoming more and more severe. Buying of men’s wear 
light-weight woolen and worsted goods has been on amoder- 
ately active scale. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending August 1 were 3,805 
packages, valued at $319,113, their destination being to the 
points specified in the table below: 











——-1908- ——-1907- 

Since Since 
New York to Aug. 1— Week. Jan. 1. Week. Jan. 1. 
Ud) See Dian dine 24 496 40 1,169 
SE inne Sone wincdemsanntden 80 697 Gini 824 
ys REE Sa eae eee ee) 868 16,255 PERSE 14,399 
MS eddie Susi dine a Ween gaScnn~ided dad 6,160 35 5,154 
ES ena ahs a bs hin ws minnie Ky Se ss w ae 333 4 =6.20 435 aa 22,471 

eee 243 60 27 ,70 
po RE ae 399 =§=©614,089 408 13,821 
NG Aen ela cncaseec ds dee 12 1,04 44 1,461 
ee een, et ee Dey a 301 9,322 189 8,799 
ay eS 2 697 24,441 1,161 28,378 
nace ccameninnomnad 848 12,142 3 18 308 
Ng So Kime a th ic los AA a we Sake 3,805 110,690 2,135 118,484 


The value of these New York exports since Jan.'1 has heen 
$7,098,477 in 1908, against $6,718,523 in 1907. 

Generally speaking, staple lines ‘ f cotton goods are selling 
better than specialties, but it is stated that Gastar of nearly 
all lines at second hands is improving, and it is for. this 
reason that agents are looking forward to a more active 
time in the primary market before long. In the meantime 
heavy brown drills and sheetings are about 4c. a yard lower 





than they were a month ago, and the demand continues light. 
There have been declines of 4c. to 4c. in 4-yard.and 3-yard 
sheetings during the week, with little business reported at 
the new figures. The export trade is very quiet except 
with miscellaneous countries, with which it is of about an 
average volume. The better-known lines of bleached goods 
are well sold up for the remainder of the current month, and 
in some cases it is reported that deliveries are be xindhand. 
Coarse, colored cotton goods show little change either in 
price or in the character of buying. Linings are quiet. The 
domestic demand for ducks has fallen off, but export business 
keeps up fairly well. Staple prints continue moderately 
active and have been effected to some extent by the good 
demand for side bands. Staple ginghams are moving slowly, 
but fine dress ginghams have met with a fairly good sale. 
Standard gray goods have been reduced 4c. during the 
week to 4c., and are now at about the low level reached 
before the recent buying movement commenced. Print 
cloths generally are quiet and easy. 


WOOLEN GOODS.—Some further large orders have been 
placed during the week for men’s wear light-weight woolen 
and worsted goods, but buyers are operating conservatively, 
and there are no evidences at the present time of anything in 
the way of speculation. It is generally conceded, however, 
that prices are low and that the future tendency is more 
likely to be upwards than downwards, and for this reason the 
amount of business so far placed has been considerably in 
excess of expectations before it was realized at what a low 
level lines would be opened. One reason for the compara- 
tively larger amount of initial buyingof light-weights than 
heavy-weights is that troublehas already arisen over the 
question of deliveries of the latter, due to the uncertainty on 
the part of the manufacturer as to the extent of his orders. 
The demand for resist-dyes continues notably heavy, but 
there is a disposition to avoid the brightest colors, owing to 
the uncertainty regarding their wearing qualities. While 
woolens have been by no means neglected, by far the greater 
demand has been for worsted goods, the buying of the former 
being confined almost entirely to novelties. The dress-goods 
market has been practically dead all the week awaiting the 
outcome of the auction sale, and it is expected that the dis- 
tribution of this large quantity of goods will cause the 
market to continue very quiet for some little time. 


FOREIGN DRY GOODS.—Buying of imported woolen 
and worsted dress goods continues on a fairly satisfactory 
seale. Silks are quiet and ribbons moderately active. The 
demand for linens continues to show some slight im prove- 
ment. Burlaps are again higher under the influence of some 
active buying for North and South American account. 


Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Aug. 1 1908 and _ since 
Jan. 1 1908, and for the corresponding periods of last year 
are as follows: 
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MUNICIPAL BOND SALES IN JULY. 


We have reported for the month of July sales of municipa] 
bonds aggregating $20,446,983. The total for the same 
month last year was $16,352,457. $5,147,000 temporary 
loans were negotiated during the month and $27,172,396 
Canadian debentures disposed of. As stated many times, 
these figures are never included in our totals. The largest 
and most important sales made during July were as follows: 
Los Angeles, Cal., $4,080,000 414s and $13,600 4s; East 
St. Louis, Ill., $725,000 444s; Milwaukee, Wis., $680,000 4s; 
New York City $660,000 4s; New Haven, Conn., $557,000 
4s; Pawtucket, R. I., $515,000 4s; Albany, N. Y., $500,000 
4s: State of California, $500,000 4s; Cincinnati, Ohio, 
$500,000 4s; El Paso, Tex., $500,000 5s; Schenectady, N. Y., 
$360,000 414s; Fort Smith, Ark., $450,000 5s; Newton, Mass., 


$445,000 4s; Toledo, Ohio, $320,000 414s, and Sutter 
County Levee District No. 1, Cal., $300,000 6s. It will be 


noticed that these disposals constitute more than one-half 
of the aggregate for the month. 

The number of municipalities emitting bonds and the 
number of separate issues during July were 246 and 316 re- 
spectively. This contrasts with 329 and 459 for July 
1908 and with 260 and 354 for July 1907. 

For comparative purposes we add the following table 
showing the aggregates for July and the seven months for a 
series of years. 


Month of For the | — of For the 
July. Seven Mos Ju Seven Mos 
1908____$29,445,983 $190, os. 190| bese... - 058, 613. 958 $81,959, 334 
1907 - 16,302,457 131,700,346/1898__.. 7,868,56 51,947,110 
1906__._ 25,442,005 127, 480; 340|}1897__.. 17.389, 850 90,665,236 
1905__.. 10,878,302 122,601 "356 | 1896... 5,313,495 48 490,459 
1904____ 33,233,254 171,102,409) 1895____ 15,374,660 72,366,273 
1903... 15,670,240 95,246,674! 1894_ 8,253 ,237 74, ‘680, 229 
1902 - 12,861,550 100;489,945|1893__-_ 1,691,600 34,354, "715 
1901___. 8,262,495 69,485,555|1892__.. 4,139,100 53,232,391 
1900_ 8,104,943 86 047.708 


In the following table we give a list of July loans to the 
amount of $20,446,983 issued by 246 municipalities. In 
the case of each loan reference is made to the page in the 
“Chronicle” where an account of the sale is given. 

JULY BOND SALES. 















Page. Name. Rate. Maturity. Amount. Price, 
363_.Ada, Ohio (2 issues) -__-.-_.--- 4% 1909-1918 $24,000 102.05 
178__Adena Village Sch. Dist., Ohio. 5 1910-1927 i gee 
178__Albany, N. Y. (2 issues) - _----- 4 1928 f100,000 102.125 
1400 ,000 01 
HS Aion School District, Pa a ee 24,000 101.75 
5 10,000 104.25 
4% ,000 104.455 
5 = 17,000 100.735 
4% - 2,500 100.30 
5 = 9,000 101.277 
4% - 1,300 104.276 
8 a SEO a wtsne 
Ser SS 15,000 1.293 
4% 1910- 1929 20,000 103.692 
lo 5 1912-1921 10,000 105.32 
178: “Atlantic County, 4 1910-1914 25,000 100 
o Se Se eee 4% 1909-19 . err > 
= “Batavia School District, Ohlo__ 4% 1910-1918 4,500 100 
663_-- Bayonne, N. J. ....0.<:.....- 5 1928 275,000} 
363. Begone N. j WLS: BSE es 1928 12,000} 106.12 
363... Bagenme, HM. 0. kw 4 1917 12,0 
179__ Beardstown Sha: 3 ee 4% ai929 wrod 101.91 
301__Beaverdam Sch. Dist., Sn pu 5 1909-1918 8,000 103.437 
237__ Belgrade S. D. No. 44, Mont_ 5 1923 Beers 
20. A MORON. 2 ne aici keicine 4 1909-1922 14,000 101.30 
113__ Belton, Ss. Cc, TR d1928-1948 25,000 aoe anon: 
237._Benton Co.S.D.No.31, Wash. 5 41913-1918 1,0 100 
270. .Degnemees, N: Y........-.. 3% 1920-1923 25,000 100 
301__Blue Earth County, Minn______ ee a 39,000 100.641 
179__Briarcliff Manor, N. Y________ 4% 1913-1937 75,000 00.1 
301__Bridgevort School District, I. 5 1910-1912 ee ees 
237__Bristol County, Mass-__________ 4 1912 100,000 100.18 
301__ Bristol School District, aes ©... asonbiien 38,000 100.50 
364__ Buflalo, N. | oe eh 4 1909-1913 50,000 7100 
364__ Buffalo, ; ES A: ES: 1928 20,000 7100 
301__ Surtington. Sch. Dist., < “Kpeee 4 41913-1918 89,500 100 
361__ Butler Sw ae District, Pa_____ 5 Rein 5,000 1 
Lat ~~ heectedenneeee pester 4 alpiaciee 00:00 100 
301 1. Cambridge, Ohio (2 Issues) -.... 4 1928 14,000 100.121 





Page. Name., Rate. Maturity. 

51__Canal Winchester Sch. Dist., O. 5 1909-1925 
179_.Canton School District, N. Y_.. 4 1909-1929 
238._Chanute;, Kan. --_-............. 1924-1930 
eS ene eee 1909-1918 


6 
51__Chardon ore pai Ohio... 4% 
238._.Chemung County, N. Y. (2iss.). 4% --------- 
179__Chickasha School ‘District, Okla. 5 1928 























301 _ Cincinnati, Iowa .......-...--- 1913-1918 
301__Cincinnati, Ohio ._._.....---- 4 41928-1948 
361:__Clarksville School gia: Ind. 5 1930 
301_.Clay County, Minn_____- 6 1909-1918 
301__Clear Lake Sch. Dist, Mini 0-7 aSegueteek 
#65__Clinton County, Ind__..--.--- 4% 1909-1918 
114__Coal Creek Drainage Dist., Ill.. 6 1912-1921 
238__Coeur d’Alene Sch. Dist., Idaho. 5 41918-1928 
238__Cohoes, N. Y. (2 issues) ------- 4 1909-1918 
114_ ~Coitsville Township, + -- 4% 1927-1931 
i, _Columbla County, N. ._ 4% 1910-1919 
o5- -Congerville School District, Sk Foes. ca a en 
301 .-Conneaut, Ohio ° See | eee eres 
365. _Coos Co. . Dist. No.¥, Ore-. 5 1918-1928 
114__Corlett, Ohio (2 teouee? Peadcane 5 1928 
130. .Covaene _ Ret > eae 5 193. 
.Coulee Drainage District, La_.. 5 1908-1927 
ita: .Creedmoor School District, N.C. e ints. ce inca 
301_.Culpeper County, Va-_--------- 5 1928, '33&'38 
238__Cuyahoga County, Ohio_-_---_-- 5 1909 
208. Danvers, Mas... .. 0 -5+...--. 4 41913-1938 
114__ Darke County, A ae 4% 1909-1913 
180-. David City, Neb--....--.-.--- 5 41913-1928 
365 -_ Daviess County, Ind_--.-..-.---- 4% 1909-1918 
B08 J nm ncencecescos 1923 
OOS . On, Sn on cscdewe~--e 4 1926 
865__Deercreek Twp. Sch. Dist., Ohio 5 1909 
180-_ _ Delaware, BEN. onaks: iathiaii-n ne a4 5 1909-1918 
180__Delaware, Ohlo.-.__-...----- 5 1909-1913 
368..Denison, Texas.....:.....--. 5 1909-1938 
302__Des Moines, Iowa--._..-------- 4% 1928 
180__ Detroit, Mic h. CRS. « TE 3% 1938 
114__Dodge County, Wis___--_____- 4 1910-1916 
115. “poland School’ Dist., Np a a eS ne Pe 
238_ ~ Dougherty ane o _ deel 5 1909-1929 
238 __East St. Louis, Ill_-....-.-.--- 4% 192 
181- . Edgewood School Dees, Pe... 45% «..--+--- 
%63_. Edwardsville School District, Pa. 5 1914-1928 
Te ~~ Fee eee Pil behcienetel 
115__El Paso, Texas (5 issues) -.-.--- Mt ... eGuiietee 
oe eee 5 1909-1918 
302__Eureka School District, Cal_... 4 % 1909-1923 
181__Findlay School District, Ohio-- 4% 1913-1922 
302__Floyd County, Ind_--.---.----- 4% 1909-1918 
239__ Forsyth, | ee eee 6 d1918-1928 
115._Fort Edward, N.Y.--------.-- 5 1909-1928 
115__Fort Edward, N. ¥-_---------- 5 1909-1933 
116... Pore Gateh. Ark. ....---....-.- 5 1923-1926 
181__Fostoria School District, Ohio.. 4% 1909-1926 
366__Franklin County, Miss-------- 5 41913-1928 
181__Freehold School. District, N.J_. 416 1918-1945 
239__Galen Twp. S. D. No. 16, N. Y-. 5 1908-1916 
239__Geddes, § BER idaliddschesce 5 9 
230..Giasgow, Mont..........-.-.- 6 d1923-1928 
BOO ES BOnc oe canaccces-se0 5 1914-1938 
303__Glenwood Spgs.S.D.No.1,Col. .. --------- 
239__Grand Forks Const oy we eeenes 
115__Grand Rapids, Mich_-_....-.-.- 4% 1909-1913 
182__Greenfield S. D. No. 7, Ill_.---- 5 1910-1914 
366__Greenville, Ohio_.........---- 4 1909-1926 
S68: GROMI TOD . - cn winnwacne-~s0 6 41913-1928 
239__Guthrie S. D. No. 60, Okla__-- 53% 1909-1918 
182__Hamilton, Ohio._..--....---- 4% 1909-1918 
eS Oe eee aaa 4% 1909-1918 
eS a Se Sera 4% 1909-1918 
182_._Hamilton, Ohlo--.......----- 4% 1909-1918 
303 _._Hancock County, Ohlo--.--.--- 5 1909-1918 
303 . Hancock choo! Di PD kictn wns 5 1909-1918 
116_.Hebron School a. Neb... 5 41910-1928 
182__ Henderson Co. o. 30, Ill. 5 1910-1920 
200... Tees) V2 23s 4.30 1909-1933 
BOD, SR CIID. no linet tbiscnse 1910-1919 
SE, ee, eee 
182__ Hooper se No. 26, Neb- 4x 41913-1928 
116. Regen Pee, nt. ¥..--..-.--~ 1913-1932 
182__Huntington School Dist., N. Y- 3° ape) tee 
367__Ionia School District, Slit 5 1910-1920 
338....cOeNOE BNO. 2. occcecccccess 5 1909-1928 
nw tnnnanmnnogh hee. sibilant 
303. Jamey Gty; N.J...i-........ 4% 1958 
303 __Jersey City, is Ddniticnéuiiimoen 4% 1938 
116__Johnsto' 5G BE SPE OS PS © + ~¢lenswmnbe 
239. Johnson. Count ret eT IE we nies 
116__Jordan School istrict, Utah... 4% d1918-1928 
182__King Co.S.D. No. 86, -- 4% 41909-1918 
367..King Co. S. D. No. 148, Wash. 5 1910-1913 
240__Lac qui Parie, County, Minn-.- 5 = ____-__-- 
DUD... LEE, EE. on whiten aaee 5 1928 
182__Lavella School District, Cal_ D 1«:aceudeeel 
367_. Lawrence County, Ind- 4% 1909-1918 
182__Lewisburg, Pa ----.-- 4 41910-1938 
304__ Lexington, Ky-_---._--- a 1 
304 __ Liberty Township, Ohl 5 1909-1923 
304 __Lincoln Co. S. D. No 147 Wash. 4 a1909-1918 
367--Lingoin © Co. S. D. No. 81, Wash - 5, 11909-1918 





Lock ne 'Y 
867__Long "Beach School District, Cal. 5 
183__Los re Cal 












ee ea 

183__ Kon Sch. Dist., one. 5 

i: ae Co. Road Lo No 0. 5 

Tt 4 

i 4 

+: 4 

287. 4 

304. _ 4% 

304_- 5 

240-_. 5 41928-1948 
183_- 5 1923 &1933 
183. ._ Meridian, Texas.........--.-. 5 d1928-1948 
117..Middletown, Del ..........---. 5 d1918-1928 
304__Middletown, Ohio -_...-._-.--- 909-1918 
304-_- Dist., Ohio. 4 1942-1944 
it. d ttt ccvieelnaresene 6 1923 
304_-Milwaukee, Wis. (6 issues) ---.-- 4 1909-1928 
108... 2iihet, Te. DOR. 652 -- nen ache 6 1928 
304__ - - Lecuees ne 
240_- i ae eee 
240. - 5 1909-1928 
240- ey 1938 
363__ 5 d1924-1926 
+ a 1918-1928 
Re UN ee Ree ee 5 1918 
em Sle ee 4.4 1909-1920 
So be Dee. Mich. 4 1909-1916 
240_. Bicnices 41927-1937 
304 __ of (2 Is.) H 41928-1938 
te CS § Soe 3% 1918-1927 
117. Wewton, Mass. ......<..-<.. +; 1909-1928 
117__Newton, Mass-_--.........----. 3.65 1909-1938 
Sk. cE cnn wchesnadans 1929 
3638__New York City.........-.-.--. 1957 
368__ e County, . Sa ae 4% 1928 
184__ PEE, PEswsc. sk Senatapue 


Amount. 
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Page. Na Rate. Maturity. 
368__North Bergen ‘Township, N.J-. 5 1938 
241__North Hempstead “ne Free 

School yo ee So; Wi... 2: Be ee 
128... Neswoee, Gene... 2 i2ctsb.--.- 4% 1928 
305__Ontario —. N. Y¥. (2 Issues) 40 -_---.--- 
184__Ontario Schoo! District, Cal_... 5 1911-1944 
241__Orangetown S. D. No. 6, N. Y__ 5 1909-1919 
i a ee eee ee 
3635__Oswego ‘County eS oak 4% i911- seas 
368__Owen Vinw 453 Ind. (2 Issues)__._ 4% 
368 __ Pacific Co. S. No. 32, Wasn_ 4° 4 @1913- 1528 
— - Painesville, Ohio TS Soe SEaee 4% 116-1926 

. Passaic County, PPM. Sirs: -t, 1918 
138. ~Pawtueket. R.1__..___-__-- a ie S . 
BU” UY OU eS, eee “4 1048 


118__ Payette Sch. Dist.No. 10, Ida__ 5 d1916-1925 
305__Pennsboro, » A Va sear a. 42 
305__ Pinewood S. D 


184__Plymouth, Eee pee by 1914. ase 
305_.Pontiac, Mich............ s 1909-1914 
305- -Portiand; Ore... ....... Was wide Cee ae ee 
241_ ~Portsmouth, Cite. i... as 1925-1928 
241__Prince George o. S. D., Md-_- 938 
Snes Tey ee oS. k 4g 1909-1928 
184__Racine, Wis________- 4g 1909-1928 
241__ Raisin City School District,Cal_ 1911-1917 
241__Red Oak School District, lowa. 434 


@1918-1933 

1909-1913 
1928 

ig 1909-1916 


306__Reno, Nev 
306__Richland Twp. Sch. Dist., 
184__St. Joseph School District, 
306__Salem, Ohio ab 
119__Samoson County, No. Car___- 
242__San Fernando, Cal 


ind 
Mo-_- 


& 






hr 1 
Gite cs edRE nc akenaacnaee bee: aa 


242__Sault Ste. Marie, Mich_ 1928 
242__Savannah School District, Cal- 1909-1928 
242__Schenectady or =. lg 1909-1917 
504. meemenenar, IN. ©. 2c ees. lg 1909-1928 
242__Scranton, Pa _________- 4 1909-1926 
242__Scrantom, Pa ........--. 1909-1933 
242__Seranton, Pa 1909-1933 
306 curry Co. Com. S.D. No. 4, 1917 
242 attle, Wash 3 1928 
119__Seneza School District, S>. Car_ 1928 
242 “Shady. side Special Sch. Dist., O- 1923-1935 
306__ Shattuck Se’ “s District, Okia_ - 1928 
184. _Sheridan, Wyo_..........-- xs 41918-1938 
242__Solon Twp. Sch. Dist.,Ohio_._. 4% 1910-1924 
120__South Bend, Ind______-_- nak 1928 
242. Sout Boston, SSS d1913-1942 
184__South Omaha, Neb. (2 ae - iS. Sees 
120__Strongsville Twp.Sch. 1918-1922 
120__Sutter Co. Levee Dist. No. 4 Cal 6 d1913-1928 
242__Switzerland County, Ind_----- 41% 1909-1918 
184__Tempe Union High Sch. D., Cal. 5 1928 
242__Templeton, DE Ee Se ee 5 d1911-1928 
307__Terre Haute, Ind.(2 issues) - 4 1914-1918 
185__Thurston Co. S. D. No.41,Wash 5 41909-1928 
185_._.Thurston Co. S. D. No. 72,Wash 5 41909-1918 
185__Toledo, Ohlo (2 Issues) - _-_---- 4% 1916-1920 
307__Topeka, 5 OE 258 6 3 GEO deuhand 
ke, Ty os eee 4% 1938 
Bt Ce, Ie Eh non Sens Se bedicnn 5 1909 &1910 
p) ee A ee re eee 44, 1909-1928 
370__ Truckee ‘Sanitary District, Cal_. 5 1909-1928 
120__Union County. Miss___________ 1928 
185__Upper Sandusky, Ohio____-_-_-_- 5 ¢ 191641917 
185__UrbanaS. D. No. 116, Ill____- 4 1909-1923 
7) we UO. A ee ee ee 4 1925-1928 
+ ee: OS ae ee ae ee 4% 1909-1918 
120__Utica, N. Y. (@ Mewes). ...... 5 1909-1914 
244__Vigo Coun SS” (eee ee 4% 1909-1928 
244__ Wadesboro Sch. Dist., No. Car. 5 1928 
308_.Wahoo, Neb. ._...____.-.- Se 


- 5% d1918-1928 
5 





371__W appello, ee ee 1918-1928 
244__Wappinger Falls S. D.No.2N.Y 4% 1909-1922 
121__Warren, Ohlo__________._-_.- S- -) Goi wdsace 
121__Warren, Ohio_ S.) ste.286.5 
371__W. ashington County, In BM: - iin wesie 
244__Waterbury, sone ee 9S) See 4 1909-1958 
371__Watervliet. N. connec. 45 FOSSTSS 
123... aterloo, 6 ok vig isk Sit Sve ass hn 4% » 1928 
121__Weller Township WMO 255.005 5 e 
808__Wellston Scho o District, Ohio. 4% 1913-1916 
308 __ Wenatchee, bs a? SG ee BM cbse ws 
308__West Elizabeth, Coy 35 see een 
244__Westervllle, Stic (a issues)_._.. 4% sain bia 
186__West Salem, Wis_-___.---_- sa O@ 1928 
372__Whitley County ~~ aes 4% 1909-1913 
245__Wichita Sch Dist. No.1, Kan__ 44% 41918-1928 
245_ - Wilmington, eee © > -piteietete 
245... Weeeeeee cee... ee 4% 1{£0)-1913 
186__Worcest®r, Mass. (2 Issues) _ ____ 4 18 
166. . Wwercememr, mee... 3% 128 
245__Yakima Co. S. D. No. 49, Wash. 41% 41909-1928 
308__ Yakima Co. S. D. No. 84, Wash. 5 41909-1918 
3C¢8..YakimaCo.S. D. No. 838, Wash. 5 41909-1918 


Total bond sales for July 1908 (246 municipalities 
k$20,446,983 


d Subject to call in and after the earlier 
k Not including $5,147,000 of tem- 
az Taken by 


covering 316 separate issues________-_-------- 


a Average dates of maturity. 
year and mature in the later year. 


porary loans reported and which do not belong in the list. 
y And other considerations. 


sinking fund as an investment. 


Amo:.nt. 
135,0vu 


105,000 


10, ‘0004. 
100,000 
360,000 

26,000 
100,000 

25,000 

1,009 

65, 000 


Pre. 


103.572 
105.914 
103.284 
100.454 


1 03. 036 


102.494 
104.117 
100 


10 
100.681 


101.166 
100.10 
101.93 


80% 
100 
103. ‘4 
100.041 
100.041 
100.037 
100 
102.583 
108.103 
100 
100 
102. ty 3 
101 


100 
105.90 


oes 


8,000 
300,000 {100 to 
\ 


2,806 
100,000 
100,000 

23 ,000 

1,500 

3,000 





BONDS SOLD BY CANADIAN MUNICIPALITIES. 








Page. —_— Rate. Maturity. Amoun. 
363..Argyle, Man___-___.__.. the an 1928 $40,000 
179_ ~ Brantford, “Oat. Ai Issues) - - - - - 44%,&5 Various 144,84 
237. Broadview, DES «chet 2 on ae % ais 1909-1928 10,000 
30% -2Onmeare etn... 2.2 ---- 5 1998-1937 20,000 
364__Campbellton, hac ites 4% 1909- 1928 60,000 
354_.Coldstream, B. C............. 6 19 2,500 
180_. Collingwood, Ont______ er 1909- ‘bes 25,000 
180__Collingwood Ont_______ ... 4% 1909-1938 8 600 
180__Collingwood, Ont___________ .- 4% 1909-1943 7,700 
365__ Dartmouth, N. S._..._....--- 4% a ae 1,700 
365__Dartmonth, N. 2. SS | 49,000 
365..Dartmouth, N.S rer 9,000 
238_. Dauphin, Man ________-_ eer | 1° 209- 1928 19,500 
180__ Dominion of Canada____ . 3% 912 24,332,500 
302__Elgin School District, Man_ 5 1909. 1928 3,000 
802__Fort Qu’ photic. apa Siieeves).... 2 waamhetle 5.000 
302__Fort William, Ont____.____- a 1938 69,000 
393__Grand Bend Son Dist, Sask - 8 1909-1918 1,200 
82..Hamiota, Man__ 4 1909-1933 25,000 
182__Hawkesbury. Ont 6 1909-1928 6,000 
182__ Kincardine, Ont . 5 1928 8,500 
367__Laing School District, Sask____ 6 1909-1928 10,699 
240__Lanark County, Ont_____. 5 1909-1938 25.000 
367_-Lavoy School District, Alberta. 7 1909-1928 5,000 
183__London, Ont. (2 issues) -_ _ = - __- 4 atte 20 
i eo? |e SEE ES ere ¥ 
367__ London Township, Sy e an 5 1909-1923 5.000 
368__ Moosejaw, Ont___.___________- 5 1909-1938 110.009 
304__ Morris School District, Man. OM: 6s areas 1.9n0 
117__Napanee, Ont. (3 issues) ____ _ __ 5 fe 17.259 
240__Neepawa, Man. (2 issues) _-- _ - _ 4 1928 9.929 
183 __ Nokomis egg District, Sask... 6 1909-1928 11.900 
368__North Sidney, s. Stine, 1°38 50,009 
241__North Vancouver, BeOu... 2. i 10,009 
184_ _Oakville, 5 1809- 1928 25.5°0 
5 


368 __Oakville, Ont. (4 issues) - 


1908-1937 "* 73, 


101.13 


100.062 
100.438 
100.223 
100 


100.073 
100 


101 
ee 


100 
100 
100 


90.74 
98.82 


95.118 








vues ame. Rate Maturity Amount Price 
Buv- “Osgoode Tween ee. Ge Me .. ©  woae--~ ta ly ,0z Ss 
368__Cttawa, Ont. (4 issues)________ 4\9 1938 574,000 102./1 
368__Outremont, SS EEE eee 5 1950 30,000 ate 
305__Port Arthur, Ont__._--__----- 5 1938 DED ~ewwnnrs 
369__Port Arthur, Ont__..__.------ 5 1928 33,000 ; 
269. _ Port Arthur, Onts. .-«-< 11.4.4 5% 938 38,000 hie ow 
369__ Russell Township, Ont--.-_-._-- 5 1999-1818 1,500 98 
871_.Vanhorne Township, Ont_. ---- 5 1909-1918 i: Peers 
eer. .Vearnem, B. OC... 2.02 isin eo. 2! yaeewewes 30,500 95 
371_ “Victoria, B. C. (6 issues) ___---- 4 1932,'33&58 841,000 —-.____ 
| OO” eee 5% 1909-1938 ee ee, 
372_. Windsor; Ont. _.--.-.-------- A 1909-1928 20,000 IE 
245__W innipeg Sch. Dist. No. 1, Man. 4 1943 200 ,000 92.71 
po Pe eee eee eee Pee Oe eer Pye $27,172,306 


REVISED TOTALS FOR PREVIOUS MONTHS. 

The following items, included in our totals for previous 

months, should be eliminated from the same, as the sales 

have not been carried to completion. We give the page 

number of the issue of our paper in which the reason for 
the failure to consummate the sale may be found. 


Page. Name of Municipaiity. Amount. 
164. -Pertiené, Mo.. (June 00. ... .. 2.4.2. 255...------- _..$140,000 
303__Hartford, Conn., Washinzton School District (June list) __._ 100,000 


We have also learned of the following additional sales for 
previous months. 


Page. Name. Rate Maturity. Amount. Price. 
684. - Big Was 5 cote nis pd 4% 4 1918-1927 35,000 100 
179__ Brookhaven Union rte School 
District No. 24. N. Y_ om * ee gs ee 

238__ Dover lg Seh. Dut, Ohio__. 434 1909-1922 14,000 101.735 
ee eee eee 5le 1938 15,000 100 
302__Fairview ‘School District, Mont. 5 1918 1,000 100 
303_ ~Glendale School District, Cal___ 5 1910-1924 15,000 101.50 
366_.Harmony Twp. Sch. Dist., Pa__ 5 1912-1938 30,414 103.25 
oe - . Krupp School District,W ash___ 4 3g = d1909-1928 8.000 100 

-Lawrenceville School Dist., Ill__ 6 1913-1917 23,000 108.626 
be oe County, Idaho_-_-_-_---- 5% 1918-1927 28,000 y102.053 
183_- Macedonia School District, lowa 5 d1913-1918 2,500 100 
240__Madison County, Ind_-_-_--_--- 4% 1909-1918 5,700 100 
183__Miami County. Ind. (May) ----- S38 wcaeadces 40,000 100 
1€3__Morse Bluff, Neb____________- 6 d1913-1928 ,00 102 
2/0_.New London, Wis-_------_ 4% aidi6 15,000 100.69 
1? 4__Okanogan Co.S.D.No. 19,W ash. 5 ms 2 4,100 100 
12 4__ Pickwick School District, Mo- 5 1913-1928 2). 
1f4_.Plymouth, Mich-_-_......_..-- 5 1918 8,000 100 
806__Rising Sun School District, Ohio 6 1909-1913 5,000 103.10 
164. .Spruce, Minn._.............- 6 1923 2,000 100 
307_..Thurston Co.S. D. No. 44, Wash. 5 d1909-1918 7,000 100 
242__Toledo, Ohio (April, 5 issues)__ 5 1909-1913 15,346) 
242__Toledo, Ohio (May, 12 Issues)__ 5 1909-1913 54 ,357}27100 
242__Toledo, Ohio (5 Issues) - __----- 5 1909-1913 16,095} 


All the above sales (except as indicated) are for June. 
These additional June issues will make the total sales (not 
including temporary loans) for that month $31,457,792. 








News Items. 


New York City.—Realty Exemptions jor 1908.—The Tax 
Department on Aug. 4 issued a report giving the value of 
the property exempt from taxation for the year 1908 as 
$1,239,883,798. We publish herewith a table showing the 
exemptions according to boroughs, 1907 figures being given 
for com parison: 

Inc. over 1907 


1907. 1908. 
$865,715,020 $901,855 ,690 











BEM, oc ccccn nce ck $36,140,670 
eee 78 247,530 83 ,734 580 5,487,050 
Brooklyn 180,492,870 213,147,395 32,654,525 
Queens. - - - 22,377,272 28 443 637 ,066 365 
Richmond- 9,514,111 12,702 ,496 3,188,385 

Pinch ceenncndmeaens $1,156,346,803 $1,239.883.798 $83,536,505 


This report also shows that New York City possesses 
$795,676,324 worth of land, all of which is exempt from 
taxation. Central Park is the most valuable single piece, 
being valued at $215,000,000: The list of the city’s holdings 
include: 

Coie Perk.......... ons oe oe ts eee a38. 000,000 


Battery Park. ---...--- 5,025,000| High Bridge Park------- 1,300,000 
City Hall Park -------- 28 ,325,000| Washington Bridge_ _ 1,000, 000 
Hall of Records------- 6,300,000! Mulberry Bend Park - 1,125,000 
Tompkins Square Park - 3,000,009 | City hinds witteceshn ters 1;500.000 
Washington Square__ 3.000,000/ Criminal Court__________ 1,650,060 
Madison Square. ------ 7,000,000 | Seward Park - 1,500,000 
Union Square_-----_-_- 4,000,000 | West W ashington Market_ 1,100,000 
Manhattan Square_ 10,250,000!City Do by ot 000 
N.Y. Public Library - 13,500,000; Worth Menu nt Park_- 1190 10.000 
Blackwell’s Island_____ 12.500,000| 69th Regiment Armory - 1,000,000 
Mount Morris Park- --- 7,500.000| 71st Regiment Armory___ 1,455,000 
Morningside Park -_-_--- 4,000,000| Street Cleaning Depart- 
a ae 40,000, 990 | ment and Hospitals____ 1,050,000 
Lenox Library ------ 2,500,000'22d Regiment Armory- Hereyens 
7th Regiment Armory 1,900,000! Bryant Park-_____- 6,000,000 


1.700,000| Public Park, 58th St. and 


Bronx Park 7,050,090| Fifth Avenue-_-- 
Prospect Park 30,600 ,000| Squadron *‘A’’ Armory --_-_ 
Prominent among the property exempt from taxation and 
held by private corporations is that of Trinity Church, 
which is valued at $17,600,000. Other exemptions are: 


$5,150,009! Foundling Asylum_-___-_-- $1,250,000 


Normal College ------- 
1,500,000 
1,000,000 


St. Paul’s Chapel 


St. Patrick’s Cathedral... 6,750,000| Mt. Sinai Hospital.._____ 2,684,000 
Collegiate Church, 5th Ave 1,800,099/|Cathedral St. Join the Div 4.100.090 
St. Thomas’ Ch., 5th Ave_ 1,450,090! St. Luke’s Hospital. .____ 2,600,000 
Fifth Ave. Presb. Church. 1;700 ,090| Columbia Collere__ __ - 8,750,000 
Temple Emanu-E1- -- -- - - 1,900,090 | Collere City of New York 750,000 
Temple Beth-El-_-_-_ 1,300,009! Woodlawn Cemetery . 2,607,000 
Presbyterian Hospital. _ .-. 2.500,00)|Greenwood Cemetery . 9,450.900 


The United States Government holds about $65,000,000 
worth of —* in this city, including: 


yovernor’s Island______.$6,200,000! Navy Yard eer hk Ott 


Custom House- ----- __. 7,900,000| Fort Hamilton - 1.380,000 
i aa 2,155,000! Post Office. Manhattan __ 1, 600,000 
Sub-Treasury .......... 5,275,000| Brooklyn Post Office 000.909 


Sale of 4% Corporate Stock.—On Aug. 4 $5,039,460 of the 
city’s 4% berate stock due in May 1957 was purchased 
by J. & W. Seligman & Co. of this city. This amount, to- 
gether with $2,160,000 purchased between June 15 ‘and 
Aug. 4, makes the firm’s takings $7,199,460. This includes 
the $1, 500, 000, the sale of which was reported in V. 86, p. 
1548. In connection with the sale of these securities ‘the 


Comptroller sent the following letter to the purchasers: 
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CciTY OF NEW YORK 
Department of Fiaance. 


August 4 1908. 
Messrs. J. & W. Seligman & Co., New York City, N.Y. 

Dear Sirs: The purchase by you of $5,039,460 of 4% interchangeable 
coupoa and registered corporate stock, due May 1 1957, provides the city 
wita sufficient funds for its present requirements and for all its additional 
requirements for the cal2ndar year 1908 for which corporate stock Is issu- 
able wita the exception of $12,500,000 of such corporate stock, to be sold 
in any event not earlier than Nov. 1 1908. I therefore state to you that 
I do aot intend to issue during the remainder of the year 1908 any corporate 
stock other than the $12,500,000 above referred to, nor this before Nov. 
1 1908. 

I hereby authorize you to use this letter In connection with any public 
sale of the above-named bonds or othe-wise, as you may deem it advisable. 

Very truly yozr;. 
H. A. METZ, Comptrolier. 

In another letter, signed by the Deputy Comptroller, the 
total amount of these securities disposed of since they were 
offered in June last year is given as $15,284,460. The bonds 
were sold as follows: 


Sale of June 23 1907. 


Patel amHees MING « ido nd one stg sae idehioethin whites ath $2,121,840 
ouw of Aug. 12 1907. 

Amount igsued Auz. 12 (pulllic sai@).... 0200.00 0. + 2-2 os $2,698,470 

Amount Issued to Sept. 5 1007 (private saic) _-_.____-_-__.-- 3,264,600 


Amount purchasei by J. & W. Seig.aan & Co., June 15 to 


eS Se SR a eer ener Lxtinegece-5 Meee 
Amount awarded to J. & W. Selig.uon & Co. Aug. 4 1905___-_ 5,089,460 
VOR ia ctintaicicitimne they <ebeanaensh See es 4 .--$15, 284,460 





Bond Calls and Redemptiens. 
Denver, Colo.—Bond Cail.—Lewis C. Greenlee, City Treas- 
urer, has called the following bonds for payment on Aug. 31: 


Storn ower Bonds. 

Sub- District No. 2 of the Capitol Mili Storm Sewer Dist-ict No. 1, Bonds 
Nos. 1 to 4 inclusive. 
Sub- District No. 3 of the Capitol Hi.! Storm Sewer D.strict No. 1, Bonds 
Nos. 1 to 4 Inclusive. 

Sub- District No. 6 of the Capitol Hi!l Storm Sewer D.strict No. 1, Boads 
Nos. 1 to8 ine usive. 

Sub- District No. 8 of tre Capitol Hill Storm Sewer District No. 1, Bond 
v 15 


No. 8 
C-ntral Storm Sewer District No. 1, Bond No. 11. 
South Capitol Hil! Storm Sewer District No. 1, Bonds Nos. 27 and 23. 
Santtary Sewer Bonds. 
Harman Special Sanitary Sewer District No. 1, Bonds Nos. 8 to 11 inclus- 


Ive. 
Highlands Special Sanitary Sewer District No. 7, Bond No. 26. 
Norta Denv*r Sanitary Sewer District No. 5, Bonds Nos. 20 and 21. 
Sidowaik Bonds. 
Capitol Hill Sidewalk District No. 1, Bond No. 22. 
mprovement Bonds. 
Capitol Hill Improvement District No. 1, Bonds Nos. 149 to 151 Inclusive. 
Capitol Hill Improvement District No.3, Bond Nc. 94. 
Capitol Hill Improvement District No. 4, Bonds Nos. v2 and 93. 
East Colfax Avenue Improvement District No. 1, Bonds Nos. 40 and 41. 
Kast Denver Improvement District No. 1, Bond No. 77. 
Eighteenth Avenue Improvement District No. 1, Bond No. 50. 
Highlands Improvement District No. 1, Bond No. 30. 
Mount View Improvement District No. 1, Bonds Nos. 34 to 36 inclusive. 
— Capitol Hill Improveemnt District No. 1, Bonds Nos. 1 to 11 in- 
clusive. 
Thirt2enth Street Improvement District No. 1, Bonds Nos. 12 to 14 Ia- 
clusive. ° 
Paving Bonds. 
T:-ventieth Avenue Paving District No. 1, Bond No. 14. 
Welton Street Paving District No. 1, Bond No. 27. 
Surfacin7 Bonds. 
Surfacing District No. 2, Bond No. 36. 
Viaduct Bonds. 
Fourteenth Street Viaduct District Bonds Nos. 772 to 774 Inclusive. 
Park Bonds. 
Hiv~hland Park District Bonds Nos. 214 to 230 Inclusive. 


Upon the request of the holders of any of the above bonds 
received ten days before the expiration of this call. the City 
Treasurer will arrange for their payment at the Mercantile 
Trust Co., New York City, but not otherwise. 


4 .fy 
0a 





Bond Proposals and Negetiations this week 
have been as follows: 


Ada, Hardin County, Ohio.—Bond Sale.—A bid of 102.05 
submitted by the Rudolph Kieybolte Co., Ine., of Cin- 
cinnati was the highest offer received on July 31 for the 
$19,000 Johnson Street and the $5,000 Monfort Street 444% 
coupon paving bonds described in V. 87, p. 237. Maturity 
part yearly on Sept. 1 1909 to 1918 inclusive. 

Akron, Ohio.—Bond Ojjering.—Proposals will be received 
until 7:30 p.m. Aug. 14 by W. A. Durand, Secretary Sinking 
Fund Trustees, for $87,080 5% bonds. Interest annually 
at the National Park Bank in New York City. ‘These bonds 
are a part of the Sinking Fund Investments,” and mature as 
follows: 

$740 yearly on Jan. 1 from 1909 to 1914 inclusive. 
10,240 yearly on March 1 from 19028 to 1913 inclus.ve, $1,000 om March 1 
1914 and $700 on March 1 1917. 

1,000 yearly on May 1 from 1909 to 1312 inclusive and $350 on May 1 1913. 
500 yearly on May 15 1909 to 1912 inclusive and $200 on May 15 1913. 
2,880 yearly on Aug. 1 from 190) to 1911 inclusive, $1,500 on Aug. 1 1912 

and $1,500 on Aug. 1 i313. 
2,000 ro on July 1 from 1913 to 1917 inclusive and $1,550 on July 1 


Certified check for 5% of bonds bid for is required. De- 


livery on or before Aug. 21 1908. 

Angleton Drainage District, Brazoria County, Tex.— 
Bonds Not Sold.—No satisfactory bids were received on 
July 30 for the $120,000 5% coupon bonds described in 
V. 87, p. 178. ; 

Anniston, Calhoun County, Ala.—Bond Sale.—We are 
advised that the $12,000 8% gold coupon street-im prove- 
ment bonds authorized on June 26 by the city Council 
and described in V. 87, p. 300, have been taken by J. S. 
Conniff & Co., contractors of Montgomery, in payment 
for work done. 

Applewood School District (P.O. Kittanning), Pa.—Bonds 
Voted—Bond Ofjering.—The issuance of $6,500 414% school- 
house ‘bonds was authorized by a vote of 32 to 16 at an 
election held July 23. Maturity: thirty years, part being 








subject to call yearly, however, after five years. Proposals 
will be received until Sept. 1 by W. A. McAdoo, Treasurer. 
Argyle, Man.—Debenture Sale.—An issue of $40,000 4% 
telephone debentures due in 1928, guaranteed, principal and 
interest, by the Provincial Goverament of Manitoba, has 





been awarded to Aemilius Jarvis & Co. of Toronto. Interest 
June and December. Debenture debt, this issue. Assessed 
valuation $1,070,000. 

Ashburn, Turner County, Ga.—Bond Ojfering.—Further 


details are at hand relative to the offering on Aug. 12 of the 
$30,000 water, $15,000 light and $10,000 school 5% gold 
coupon bonds mentioned in V. 87, p. 300. Proposals will be 
received until 12 m. on that day by J. 8S. Betts, Mayor, and 
the City Council. Denomination $1,000. Date Dec. 1 1907. 
Interest semi-annually in New York. Maturity $1,000 
yearly from 1912 to 1923 inclusive, $2,000 yearly from 1924 
to 1932 inclusive and $5,000 yearly from 1933 to 1937 in- 
clusive. Bonds are exempt from all taxes. Certified check 
for $500, payable to the City Clerk, is required. No bonded 
debt. Floating debt $2,000. Assessed valuation for 1907, 
$900,000. 

Ashland, Boyd County, Ky.—Bond Ojjering.—Proposals 
will be received until 7:30 p.m. Aug. 10 by E. A. Shepard, 
City Clerk, for the following 6% gold coupon street-im prove- 
ment assessment bonds: 


$10,000 Serics ‘**M’’ bonds dated Sept. 1 1908. Maturity Sept. 1 1918, 
subject tocall $3,500 after four years, $3,500 after s.ven years and 
$3,000 one day before ten years from date. 

15,000 Series ‘‘C” bonds dated May 1 1996. Maturity ten years, subject 
to call $5,000 after four years, $5,000 after seven years and $5,000 
onc day before ten years from d te. 

6,000 Series ‘‘H’’ bonds dated May 11097. Maturity ten years, subject 
to call $2,000 after four years, $2,000 after s.ven years and $2,000 
one day before ten years from dite. 

Denomination $500. Interest annually at the Merchants’ 
Bank & Trust Co. in Ashland. Certified check for $1,000, 
drawn on a national bank and made payable to the City 
Treasurer, must accompany bid for each issue. 

Aylmer, Que.—Bid.—Up to July 31 no sale had yet been 
made of the $8,000 debt-consolidation and the $25,000 
sewer-installation 5% eoupon debentures offered on July 
20 and described in V. 87, p, 178. We are informed, how- 
ever, that Wood, Gundy & Co. of Toronto have been given 
an option on these debentures until Aug. 15. 

Bangor, Me.—Bond Ojfering.—Proposals will be received 
until 10 a. m. Aug. 15 by Henry O. Pierce, City Treasurer, 
for $125,000 4% coupon refunding bonds. Authority 
Section 75, Chapter 4, Revised Statutes. Denomination 
$1,000. Date Aug. 1 1908. Interest semi-annually at 
the Merchants’ National Bank in Boston. Maturity 1928. 
Certified check for $1,000, payable to the City Treasurer 
is required. 

Baraga County (P.O. L’Anse), Mich.—Bond Election.—An 
election will be held on Aug. 10 to vote on the question of 
issuing $10,000 5% jail-repairing bonds. Denomination 
$500. Maturity $1,000 yearly. 

Basic City, Augusta County, Va.—Bonds Voted.—A 
$25,000 bond issue for general improvements was voted, 
according to reports, on July 28. 

Bayonne, N. J.—Bond Sale.—The following coupon bonds 
which this city advertised for sale on July 23 have been 
awarded to the Provident Savings Bank & Trust Co. at 
106.12 for the lot: 


$275,000 5% 20-year funding bonis dated July 1 1908. 
12,000 5% 20-year scho>! bonds dated July 1 1908. 
12,000 4% park bonds dited Mty 1 1907 and maturin ; May 1 1917. 


Interest January and July. 


Beamsville, Ont.—Debenture Offering.—Proposals will be 
received until Aug. 10 by H. V. Robins, Village Clerk, for 
the following 5% debentures: 
$3,879 97 local-improvement debentures. Maturity part yearly for nine- 


teen ye ° 
6,788 30 local-improvement debentures. Maturity part yearly for nine- 
teen years. 
5,000 00 water-works debentures. Maturity part yearly for twenty years. 
Interest annually in Beamsville. Debentures are exempt 
from all taxation. 
Beaverdam School District (P. 0. Beaverdam), Allen 
County, Ohio.—Bids.—A list of the proposals received 
on July 30 for the $8,000 5% coupon school-house-im- 
provement bonds awarded on that day to. the Security 
Savings Bank & Trust Co. of Toledo at 103.437 and accrued 
interest (V. 87, p. 301) follows: 


Sec.Sav. Bk. & Tr. Co., T0l$8,275 00| Hoehler & Cummings, Tol_$8,212 50 
Otis & Hough, Cieveland._ 8,212 50/C. E. Denison & Co.; Clev_ 8,174 00 
Barto, Scott & Co..Colum_ $,241 00/ First Nat. Bk., Cleveland__ 8,117 00 
W.J. Hayes & Sons.Clev._ 8,217 00| Weil, Roth & Co., Cinci__ 8,040 00 


All bidders offered accrued interest in addition to their bids. 

Beltrami County (P. O. Bemidji), Minn.—Bonds Dejeated. 
—By a large majority the voters of this county on June 30 
defeated the issuance of the $50,000 good-road bonds and the 
$200,000 bonds to take up all outstanding warrants, mention 
of which was made in V. 86, p. 1544. 


Ben Hill County (P. O. Fitzgerald), Ga.—Bond Ojjering.— 
Further details are at hand relative to the offering of the 
$75,000 5% gold coupon court-house, jail and road bonds 
mentioned in V. 87, p. 301. Proposals will be received 
until 12m. Aug. 15 by Wesley R. Walker, Secretary County 
Commissioners. Denomination $500. Date Sept. 1 1908. 
Interest semi-annually at the County Treasurer’s office. 
Maturity $2,500 yearly on Dec. 1 from 1909 to 1938 in- 
clusive. Certified check for $500, payable to the Secretary 
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County Commissioners, is required. This county has no 
bonded indebtedness at present. Assessed valuation $3,- 
016,000. W. R. Walker is Clerk Board of County Com- 
missioners. : 

Bergen County (P. O. Hackensack), N. J.—Bond Offering. 
—Proposals will be received until 2 p.m. Aug. 18 by A. E. 
Sage, Walter Christie and Louis S.Coe., Finance Committee, 
Board of Chosen Freeholders, at the office.of William H. 
Taylor, Clerk, for $90,000 5% coupon Paterson Plank Road 
permanent improvement bonds. Authority an Act of the 
Legislature approved March 27 1905 and the supplements 
and amendments thereto. Denomination $1,000. Date 
Sept. 1 1908. Interest semi-annual. Maturity $2,000 on 
Sept. 1 1915 and $4,000 yearly on Sept. 1 from 1916 to 1937 
inclusive. Certified check on a national bank for $2,000, 
made payable to the ‘“‘County Collector of Bergen County,” is 
required. Purchaser to pay accrued interest. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Birmingham, Ala.—Bond Election Postponed.—The pro- 
posed election for the issuance of $350,000 bonds for ad- 
ditional school-buildings has been postponed by the City 
Council. The proposition, according to local papers, will 
probably be submitted at the general election in the fall. 

Bon Homme County (P. O. Tyndall), So. Dak.—Bond 
Election.—According to reports, a proposition to issue $75,000 
court-house and jail-construction bonds will be submitted 
to a vote of the people at the general election on Nov. 3. 

Bossko (P. O. Otto), Roberts County, So. Dak.—No 
Action Yet Taken.—Wetare advised under date of May 23 
that no action has yet been taken looking towards the 
issuance of the $2,000 5% bonds voted in March. 

Brainerd, Minn.—Bonds Authorized.—On Aug. 3 the City 
Council passed a resolution calling for bids for the $120,000 
5%*power-plant bonds recently voted. 

Bremen Special School District (P. O. Bremen), Fairfield 
County, Ohio.—Bond Ojfering.—Proposals will be received 
until 12 m. Aug. 15 by J. H. Leonard, Clerk Board of 
Education, for $1,000 6% coupon-building bonds Authority 
Sections 3991, 3992 and 3993, Revised Statutes. Denomi- 
nation $500. Date Sept. 1 1908. Interest semi-annual. 
Maturity $500 on March 1 in each of the years 1911 and 
1912. Check for $200 is required. 

Bridgeport, Pa.—Bond Offering.—Proposals will be re- 
ceived by Alfred Wilkinson, Chairman Finance Committee, 
for $6,000 4% bonds in denominations of $500 each. 

Bristol, Washington County, Va.—Bids Rejected.—All 
bids (the highest of which was “‘a little over 101’’) received 
on July 20 for the $60,000 5% 5 atte ar loppienet) court- 
house, city-hall and jail bonds described in V. 87, p. 179, 
were rejected. We are further advised that up to July 31 
no award had yet been made of these bonds. 

Brunson High School District (P. O. Brunson), Hampton 
County, S. O.—Bond Ojfjering.—W. D. Barnes, Chairman 
of the High School Board, is offering at private sale $10,000 
6% coupon high-school bonds. Denomination $1,000. 
Date June 27 1908. Interest annual. Maturity twenty 
years. Bonds are exempt from taxation. Certified check 
for 5%, payable to the Chairman, High School Board, is 
required. This district has no debt at present. 

Bucyrus, Crawford County, Ohio.—No Action Yet Taken. 
—We are advised under date of June 16 that no action has 
$yet been taken looking towards the issuance of the $90,00 
electric-light-plant-construction bonds voted on May 5. 

Buffalo, N. ¥Y.—Bond Sales for July.—During the month 
of July bonds aggregating $197,770 83 were disposed of to 
the various sinking funds at par. These securities answer 
the following descriptions: 


$50,000 00 4% Sanitary Utilization Plant ‘“Refunding’’ bonds dated 
July 1 1908. Maturity $10,000 yearly on July 1 from 
1909 to 1913 Inclusive. 

102,571 20 4% Deficiency bonds dated July 11908. Maturity July 1 1909. 

23,099 63 4% Monthly Local Work bonds dated July 1 1908. Maturity 


July 09. 
2,100 00 4% Temporary Loan bonds dated July 13 1908. Maturity 
July 1 1909 


£20,000 00 park bonds dated July 1 1908. Maturity July 1 1928. 

Butler School District (P. O. Butler), Pa.—Bond Sale.— 
Up to Aug. 5 local investors had purchased at par and inter- 
est $5,000 more of the 4% high-school (Series ‘‘A”’) bonds, 
mention of which was made in V. 87, p. 51. A balance 
of $32,000 of these bonds is still unsold. 

Byesville, Guernsey County, Ohio.—Bond Sale.—The 
$5,000 5% 3-27-year (serial) coupon Depot Street paving 
(village’s portion) bonds, for which proposals were asked 
until July 20, have been sold to the Security Savings Bank 
& Trust Co. of Toledo at 106.54 and accrued interest—a 
basis of about 4.40%. 

Campbellton, Ont.—Debenture Sale.—On July 15 W. C. 
Brent of Toronto purchased $60,000 444% electric-light 
debentures at 94 and accrued interest. Date Dec. 20 1907. 
Interest annual. Maturity part yearly for twenty years. 

a. Montgomery County, N. Y¥.—Election for 
New Water System.—An election will be held Aug. 18 to 
submit a proposition for the exvenditure of $75,000 for a 
new water system. 





Canton, Ohio.—Bond Ojjferings.—Proposals will be re- 
ceived until 12 m. Aug. 24 by Armstrong Ashbrook, City 
Auditor, for the following coupon bonds: 


$42,000 4% Central Enzine and Patrol House bonds di.ted Aug. 1 1908. 
Denomination $1,000. Maturity Aug. 1 1¥18. 
13,500 4% West Tuscarawas Street storm-watei-sewer bonds dated 
ug. 1 1908. Denomination $1,000, except one bond for 
$500. Maturity Aug. 1 1918. 
8,600 444% St. Elmo Street improvement bonds dated May 1 1908. 
Denomination $1,000, except one bond for $1.600. Matur- 
ity $1,000 on May 1 1909, $2.000 on May 1 in 1910, 1911 
and in 1912, and $1,600 on May 1 1913. 
7,500 444% Gay Street improvement bonds dated May 1 1908. De. 
nomination $1,500. Maturity $1,500 yearly on May 1 from 
1909 to 1913 inclusive. . 
1,500 434% Gay Street improvement (city’s portion) bonds dated May 1 
= Denomination $1,000 and $500. Maturity May 1 


1913. 
1,900 444% St. Elmo Street (city’s portion) bonds, dated May 1 1908. 
Denominations $1,000 and $900. Maturity May 1 1913. 
_Proposals will also be received until 12 m. Aug. 31 by the 
City Auditor for the following coupon bonds: 


$1,400 5% Meyers Court saaitary-sewer bond dited Aug. 10 1908. 
Maturity Aug. 10 1913. 
2,100 5% Rex Street sanitary-sewer bonds dated Aug. 10 1908. De. 
nominations $1,090 and $1,100. Maturity Aug. 10 1913. 

8,000 444% East Lake Street improvement bonds dated Auz. 1 1908. 
Denomination $1,000. Maturity $1,000 on Aug. 1 1909, 
$1,000 on May 1 1910, and $2,000 on Auz. 1 In 1911, 1912 

and 1913. 
2,000 444% East Lake Street Improvement (city’s portion) bonds dated 
Aug. 11908. Denomination $1,090. Maturity Aut. 1 1913 
6,600 444% Aultman Avenue storm-water-sewer bonds dated July 1 1908. 
Denomination $1,000, except one bond for $1,600. Maturity 

July 1 1913. 
15,000 444% water-main-extension bonds dated Aug. 11908. Denomina 
tion $1,000. Maturity Aug. 1 1918. 


Interest semi-annual. Purchaser to pay accrued interest 
and furnish blank bonds free of charge. Bids to be made 
on blank forms furnished by the city and accompanied by a 
certified check on a Canton bank for 5% of the bonds bid 
for, payable to the City Treasurer. 

Carman, Man.—Debenture Election.—A proposition to 
issue $25,000 5% debentures for the purpose of extending 
sewers and completing the water-works-system will be sub- 
mitted to a vote on Aug. 18. Maturity part yearly for thirty 
years. 

Carrollton, Ohio.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m. Aug. 11 (date changed from July 6) by 
Ross McLaughlin, Village Clerk, for $2,150 (city’s portion) 
and $13,630 assessment 5% coupon West Main or Market 
Street improvement bonds. Authority Sections 2835 and 
2835b, Revised Statutes. The first-mentioned issue is in 
denomination of $215, while the latter issue is in denomi- 
nation of $1,363. Date July 6 1908. Interest semi- 
annual. Maturity one bond of each issue yearly on Aug. 
20 from 1909 to 1918 inclusive. Certified check for 5% of 
bonds bid for, made payable to the Village Treasurer, is 
required. Bonds to be delivered within ten days from time 
of award a Purchaser to pay accrued interest. 

Chillicothe, Ohio.—Bond Ojfering.—Proposals were asked 
for until 12 m. yesterday (Aug. 7) by the Sinking Fund 
Trustees, F. A. Stacey, President, for the following tax- 
exempt bonds: 


$1,200 444°%% Western Avenue Sidewalk No.1 bonds. Denomination $120. 
400 44% Walnut Street Sidewalk No. 1 bonds. Denomination $40. 
500 44% High Street Sidewalk No. 1 bonds. Denomination $50. 
300 444% Mulberry Street Sanitary Sewer No. 1 bonds. Denomina- 


tion $30. 
925 444% Mill Street Sidewalk No. 1 bonds. Denomination $92 50. 
2,150 44% % Church Street Sanitary Sewer No. 1 bonds. Denomination 


$215. 
6,200 444% Hickory Street Paving No. 1 bonds. Denomination $620. 
850 444% Water and Mulberry Streets Sanitary Sewer No. 1 bonds. 
Denomination $85. 


The above bonds, with the exception of the last issue, 
which is dated Aug. 15 1906 and matures Aug. 15 1916, are 
dated Aug. 15 1907 and are due Aug. 15 1917. One bond of 
each issue, however, is subject to call each year. Interest 
annually at the City Treasurer’s office. Delivery Aug. 10 
1908. These are not new issues, but bonds held by the 
Sinking Fund as investments. The result of this offering 
was not known to us at the hour of going to press. 

Clarksville Township School District (P. O. Clarksville), 
Ind.—Price Paid for Bonds.—We are informed that the 
price paid for the $11,000 5% school-building bonds awarded 
on July 10 to Miller, Adams & Co. of Indianapolis (V. 87, 
P 301) was $11,400 or 103.633. Denomination $500. 

ate July 1 1908. Interest semi-annual. Maturity part 
yearly on July 1 from 1918 to 1931 inclusive. 

Clayton School District (P. O. Clayton), Gloucester 
County, N. J.—Bond Ojjering.—Proposals will be received 
until 7:30 p. m. Sept. 4 by Benjamin Stranger, District 
Clerk, for $32,800 5% bonds. For further particulars ad- 
dress Millard F. Du Bois, Chairman Finance Committee. 

The official notice of this bond offering will be found among the 
advertisements elsewhere in this Department. 

Cleveland, Ohio.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m. Sept. 18 by Thomas Coughlin, = Audi- 
tor, for $225,000 444% coupon refunding bonds. aturity 
Oct. 1 1924. Denomination $1,000. ate Oct. 1 1908. 
Interest semi-annually at the American Exchange National 
Bank in New York City. Certified\check on a national 
bank for 5% of bonds bid for, payable to the City Treasurer, 
is required. Bid to be made’on a blank form furnishedjby 
the City Auditor. bs P 4 

Bonds Authorized.—The City Council on Julyj13_ passed 
commagenens providing for the issuance of the following 

nds: stag 
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$30,000 4% coupon Sewer District No. 16 


No. 18 
No. 2 
No. 13 


Denomination $1,000. Date 
semi-annually at the American 
in New York City. 

Clinton County (P. O. Frankfort), Ind.—Bond Sale.— 
During the month of July, J. F. Wild & Co. of Indianapolis 
were awarded at par $13,760 414% bonds for the construc- 
tion of gravel roads in Jackson, Warren, Owen, Union and 
Michigan townships. Denominations: 20 bonds of $256 
each, 20 bonds of $304 each and 20 bonds of $128 each. 
Twenty bonds are dated May 5 1908, while forty bonds are 
dated June 41908. Interest May and November. Maturity 
$688 each six months from May 15 1909 to Nov. 15 1918 in- 
clusive. 

Coldstream (P. O. Vernon), B. 0.—Description of Deben- 
tures.—The $2,500 6% debentures awarded on June 12 to 
G. A. Stimson & Co. of Toronto (V. 87, p. 301) are due 
May 1 1918. Interest is payable semi-annually in May and 
November. 

Congerville School District No. 115 (P. O. OCongerville), 
Woodford County, Ill.—Bond Sale.—The $5,600 bonds 
which this district failed to sell on June 18 (V. 86, p. 1603) 
were disposed of on July 24 as follows: $3,000 to C. C. 
Habecker of Danvers and $2,600 to the First National 
Bank of Danvers. 

Coos County School District No. 9, Ore.—Bond Sale.— 
On July 22 this district awarded $50,000 10-20-year (option- 
al) building bonds to the Trowbridge & Niver Co. of Chicago 
at 100.75 for 5s. Denomination $500. Date, day of issu- 
ance. 

Corlett, Cuyahoga County, Ohio.—Bond Cire 2 
osals will be received until 12m. Aug. 11 by W. H. Jantzen- 
jillage Clerk (P. O. Sta. D, Cleveland), for the following 

bonds: 
$3,470 85 5% Leonard Street sewer bonds. Maturity on Aug. 1 as follows: 
$1,000 in 1911 and In 1914 and $1,470 85 in 1918. 
2,102 25 5% Hope Street sewer bonds. Maturity on Aug. 1 as follows: 
$500 In 1911; $602 25 In 1914 and $1,000 in 1918. 

557 75 5% Harland Street sewer bonds. Maturity Aug. 1 1918. 

Interest semi-annually at the South Cleveland Banking 
Company in Cleveland. Certified check for 5% of the 
amount bid is =~ Bids to be made upon blank forms 
furnished by the Village Clerk. 

Coulee Drainage District (P. O. Collinston) , La.—Descrip- 
tion of Bonds.—We are advised that the $35,000 5% canal- 
construction bonds awarded on July 24 to Cutter, Waller & 
May of Chicago at par (V. 87, p. 301) are in denomination of 
$1,000 and mature as follows: 


refunding bonds, 
refunding bonds. 
refunding bonds. 
refunding bonds. Maturity 


Sept. 1 1908. Interest 
Exchange National Bank 


Maturity 


ct. 1 1920. 
30,000 4% coupon Sewer District Maturity 
Oct. 1 1920 


= 


5,000 4% coupon Sewer District Maturity 
Oct. 1 1920 


75,000 4% coupon Sewer District 
Oct. 1 1920. 


$1,000 July 1 1908 $1,000 July 1 1915 | $2,000 July 1 1922 
1,000 July 1 1909 2,000 July 1 1916 3 000 July 1 1923 
1,000 July 1 1910 2,000 July 1 1917 2,000 July 1 1924 
2,000 July 1 1911 2,000 July 1 1918 2,000 July 1 1925 
1,000 July 1 1912 2,000 July 1 1919 1,000 July 1 1926 
2,000 July 1 1913 2,000 July 1 1920 1,000 July 1 1927 
2,000 July 1 1914 | 3,000 July 1 1921 


Interest annually. 

Covina Union High School District (P. 0, Covina), Los 
Angeles County, Cal.—Bond Election Declared Void.—The 
election held July 17 at which $60,000 school-building bonds 
were authorized (V. 87, p. 238) has been declared void by 
the District Attorney on the grounds that the time allowed 
between the call and day of election was insufficient. 

Dartmouth, N. 8.—Debenture Sale.—We are advised that 
in addition to the $49,000 444% water and sewer extension 
debentures awarded on July 3 to the Union Bank of Halifax 
at par (V. 87, p. 301), $1,700 414% school and $9,000 4% 
water and sewer extension debentures were also awarded 
on that day to the same bank at par and 94 respectively. 
The $49,000 issue is in denomination of $500 and is dated 
July 1 1908, the $1,700 issue is in denomination of $100 and is 
dated July 1 1908, while the $9,000 issue is in denomination 
of $1,000 and is dated Oct. 1 1906. Interest Jan. 1 and 
July 1. Maturity twenty years. 

Daviess County (P. O. Washi n), Ind.—Bond Sale.— 
We are informed by J. F. Wild & Co. of Indianapolis that 
they recently purchased $21,030 414% Steele Township 
gavel road bonds at par. Denomingtion $1,051 50. Date 

an. 7 1908. Interest semi-annual. Maturity $1,051 50 
each six months from May 15 1909 to Nov. 15 1918 inclusive. 

Decatur, Texas.—Bonds Registered.—An issue of $4,250 
5% 10-40-year (optional) water-works bonds was registered 
on July 30 by the State Comptroller. 

Deercreek Township School Sub-District No. 9 (P. O. 
Williamsport), Pickaway County, Ohio.—Bond Sale.— 
The Farmers’ Bank of Williamsport was the successful 
bidder on July 31 for the $2,000 5% heating-plant-in- 
stallation bonds described in V. 87, p. 238. The price 
paid was 100.2625. Maturity $1,000 on March 1 1909 and 
$1,000 on Sept. 1 1909. 

Denison, Grayson County, Tex.—Price Paid for Bonds.— 
The City Secretary informs us that the price paid for the 
$100,000 5% water-works bonds awarded on July 23 to the 
State National Bank of Denison was 102.875 and not 102.815 
as at first reported. These bonds are part of an issue of 
$125,000, $25,000 of which were bought by the city. De- 
nomination $500. Date Jan. 1 1908. Interest semi-annual. 


RP hearer acer 





Maturity on Jan. 1 as follows: $4,000 yearly from 1909 
to 1933 inclusive and $5,000 yearly from 1934 to 1938 
inclusive. 

Dorchester County (P. O. Cambridge), Md.—Bond Sale. 
—This county on Aug. 4 sold $3,000 5% 5-7-year (serial) 
school-house bonds to the Dorchester National Bank of 
Cambridge at 101.70—a basis of about 4.672%. Denomi- 
nation $500. Date July 1 1908. Interest semi-annual. 

Douglas County (P. O. Alexandria), Minn.—Bond Offer- 
ing — will be received until 10 a. m. Sept. 1 by 
E. P. Wright, County Auditor, for $44,000 414% bonds to 
take up warrants floated for constructing drainage ditches. 
Denomination $500. Date day of delivery. Interest Feb- 
ruary and August. Maturity Aug. 11918. Certified check 
for 10%, payable to the “Treasurer of Douglas County,” 
is required. 

Dover, Tuscarawas County, Ohio.—Bonds Not Sold.— 
No award was made on July 31 of the $35,000 4% coupon 
electric-light and power-plant bonds described in V. 87, 
p. 238. e bonds are now being offered at private sale 
at par and accrued interest. 

Dunmore School District (P. O. Scranton), Pa.—Bonds 
Voted.—The $80,009 funding and building bonds, mention 
of which was made in V. 87, p. 181, were authorized at the 
election held Aug. 1 by a vote of 530 to 152. Details of 
bonds and date of offering not yet decided. 

East Jordan, Charlevoix County, Mich.—Bond Sale.—The 
$19,824 coupon water-works-extension bonds offered on 
Aug. 1 (V. 87, p. 181) have been awarded to the Trowbridge 
& Niver Co. of Chicago at par for 5s. The Rudolph Kley- 
bolte Co., Inc., of Chica, was the only other bidder. 
The bonds are in denomination of $1,000 each, are dated 
wept 1 1908 and mature $2,000 yearly beginning Sept. 1 

Eastman, Dodge County, Ga.—Bond Sale.—On June 15 
the Robinson-Hum phrey Co. of Atlanta paid par for $15,000: 
544% 30-year water-works-im provement all of this 
city. Denomination $1,000. Date July 1 1908. 
semi-annual. 

East Orange, Essex County, N. J.—Bonds Authorized.— 
We are advised under date of July 31 that the City Council 
recently passed ordinances providing for the issuance of 
$27,000 bonds for the purpose of acquiring land for school 
purposes. Our informant adds that these bonds will be 
advertised for sale in a ‘‘month or six weeks.” 

East Palestine School District (P. O. East Palestine), 
Ohio.—Bond Offering.—Proposals will be received until 
12m. Aug. 22 by H. J. Fraser, Clerk Board of Education , 
for $7,500 5% coupon school-building-im provement bonds. 
Authority Sections 3991, 3992 and 3993, Revised Statutes. 
Denomination $500. Date Aug. 22 1908. Interest semi- 
annually at the ofice of Chamberlain Bros. & Co. in East 
Palestine. Maturity $500 yearly on March 1 from 1910 
to 1924 inclusive. Bonds are exempt from all taxes. Certi- 
fied check for 20% of bonds bid for, payable to the Treasurer- 
of the Board of Education, is required. Purchaser to 
pay accrued interest. Bonds to be delivered within twenty 
days from time of award. Total debt, not including this. 
issue, $19 000. Assessed valuation for 1907 $885 82Q. 

East Waterloo Independent School District (P. 0. Water-- 
loo), Blackhawk County, Iowa.—Bond Sale.—The Wm. R. 
Com pton Bond & Mortgage Co. of St. Louis was the successful 
bidder on Aug. 3 for the $20,000 414% 10-year coupon school- 
building bonds described in V. 87, p. 181. The price paid. 
was 102.18—a basis of about 4.231%. The bids receved were- 
as follows: s 
Wm.R.ComptonB, &M.Co.,StL$20,436 | MacDonald, McCoy &Co.,Chic_ $20,222 
Emery, Anderson & Co., Clev. 20,426| Rud. Kleybolte, Inc., Chic._ 20,213 
C. E. Denison & Co., Cleve__ 20,355| Trowbridge & Niver Co., Chic 20,127 
Mercantile Trust “<,, St. L__ 20,354| Harris Tr. & Sav. Bk.,Chicago 20,125 
Devitt, Tremble & Co., Chic. 20,240}Wood, McNear & Moore, Chic 20,085 
Seasonzood & Mayer, Cin... 20 2%2\A. B. Leach & Co., Chicago . 2%.025 

Edwards chool District . O. Edwardsville), 
Luzerne County, Pa.—Bond Sale.—This district has sold’ 
$25,000 5% school bonds. Baker, Ayling & Co. of Phila- 
delphia were the successful bidders, their bid being 102 and 
accrued interest. Denomination $1,000. Date April 15 
1908. Interest semi-annual. Maturity part yearly from 
1914 to 1928 inclusive. 

Eldorado School District (P. O. Eldorado), Preble County, 
Ohio.—Bond Ofjering.—Further details are at hand relative 
to the offering cn Aug. 15 of the $3,000 5% coupon school- 
building repair bonds mentioned in last week’s issue. C.JE. 
Sherman, Clerk of the Board of Education, will offer: these 
securities at public auction at 1 p.m. on that day.7jjAu- 
thority Sections 3991 and 3992, Revised Statutes; also 
election held July 20 1908. Denomination $300. Date, 
Aug. 15 1908. Interest semi-annually at the Treasurer’s: 
office in Eldorado. Maturity $300 yearly in Feb.@from 
1910 to 1919 inclusive. Bonds are tax-exempt. Certified 
check for 3%, payable to the Treasurer of the Board of 
Education, is required. 

Elkins School District (P. O. Elkins), W. Va.—Bonds 
Voted—Bond Ojfering.—A proposition to issue $45,000%5%. 
school-house bonds carried by a vote of 493 to 87 at an 
election held Aug. 1. Interest semi-annual. Maturity 
$15,000 in twenty years, $15,000 in twenty-five years and 
$15,000 in thirty years. Proposals for these bonds will be 
received untilj2 p.m. Aug. 22. W. G. Wilson is Secretary 
of the Board of Education. Siamiiostl 
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Erlanger Graded Common School District No. 32 (P. O. 
Erlanger), Kenton County, Ky.—Bids Rejected.—Bond Ojjer- 
ing.—All bids received on Aug. 3 for the $8,600 5% 5-20-year 
(optional) cowpon school-building bonds offered on that day 
(V. 87, p. 302) were rejected. These bonds are being re- 
offered for sale, this time as securities maturing $3,600 on 
July 1 1918 and $5,000 on July 1 1928. Proposals will be 
received until 12 m. Aug. 17. Authority Section 4481, 
Revised Statutes; also vote of 94 to 40 at election held Sept. 
28 1907. Denomination $200. Date July 1 1908. Inter- 
est semi-annually at the Erlanger Deposit Bank of Erlanger. 
Certified chc ck for $209 is required. Official circular states 
there is no litigation pending or threatened affecting the 
validity of these bonds and that there has never been any 
default in the payment of any obligation whatever. 

Etowah County (P.O. Gadsden), Ala.—No Bond Election. 
—We are informed that the election which was to have taken 
place Aug. 3 to vote on the question of issuing the $200,000 
5% 30-year rcad bonds mentioned in V. 87, p. 181, was 
“called off.” 

Fargo, N. D.—Bond Ojjering.—Proposals will be received 
until 5 p. m. Aug. 17 by the City Council at the office of 
N.C. area: City Auditor, for $100,000 4% water-works- 

um ping-station bonds. Authority Sub-division 5, Section 
2678, Article 4, Chapter 30, Revised Code of 1905. Denomi- 
nations $50, $100, $500 and $1,000. Date July 1 1908. 
Interest semi-annually at the City Treasurer’s office. Ma- 
turity $30,000 on July 1 1918 and $35,000 on July 1 in each 
of the years 1923 and 1928. Certified check for 2% of bonds 
bid for, payable to the City Treasurer, is required. Pur- 
chaser to pay accrued interest. 
time after Sent. 1 1908. 

Fort Morgan, Morgan County, Col.—Bond Ojjfering.—The 
Mayor, S. F. Creitz, and the City Council are offering for 
sale $55,000 water-works-extension bonds at not exceeding 
6% interest. Authority vote of 127 to 11 at election held 
June 30 1908; also Chapter 109, General Statutes, approved 
April 6 1899. Denomination $500. Date Sept. 1 1908. 
Interest semi-annually at Fort Morgan or New York City. 
Maturity Sept. 1 1923, subject to call after Sept. 1 1918. 
Official circular states that there is no controversy or liti- 
gation pending or threatening concerning the corporate ex- 
istence, the boundaries of the municipality, the title of the 
present officials to their respective offices or the validity of 
these bonds. 

Franklin County (P. O. Meadville), Miss.—Bond Sale.— 
The $35,000 5% 5-20-year (optional) coupon bridge bonds 
described in V. 87, p. 52, were awarded on July 10 to the 
Commercial Bank of Brookhaven for $35,552—the price 
thus being 101.577. 

Franklin County (P. O. Bloomington), Neb.—Bond Elec- 
tion Postponed.—An election which was to have been held 
July 28 to vote on a proposition to issue court-house bonds 
has been postponed indefinitely. 

Franklin County (P. O. Columbus), Ohio.—Bond Offering. 
—Proposals will be received until 12 m. Sept. 3 by F. M. 
Sayre, County Auditor, for $58,900 414% road-im provement 
bonds. Authority Sections 4670-19 and 22b, Revised Stat- 


utes. Denominations $1,000, $900 and $500. Date, Sept. 1 
1908. Interest semi-annually at the County Treasurer’s 
office. Maturity $9,900 on Sept. 1 1909, $11,000 on Sept. 1 


1910, $12,000 on Sept. 1 in each of the years 1911 and 1912 
and $14,000 on Sept. 1 1913. Certified check for 1% of 
bonds bid for, drawn on a trust company or national bank 
doing business in Franklin County, is required. 


Fremont School District (P. O.. Fremont), Sandusky 
County, Ohio.— Bond Ojjering.—Proposals will be received 
until 12 m. Aug. 20 by the Clerk Board of Education for 
$75,000 444% coupon bonds. Authority Sections 3991 and 
3992, Revised Statutes. Denomination $500. Date Aug. 
201908. Interest April 1 and Oct. 1 at the office of the Clerk 
Board of Education. Maturity $2,000 each six months from 
April 1 1915 to April 1 1917 inclusive ; $2,500 each six months 
from Oct. 1 1917 to April 1 1922 inclusive; $3,000 on Oct. 1 
1922; $2,500 on April 1 1923; $3,000 on Oct. 1 1923; $2,500 
on April 1 1924; $3,000 each six months from Oct. 1 1924 
to Oct. 1 1927, inclusive; $4,000 on April 1 1928 and $4,000 
on Oct. 1 1928. Certified check on a bank in Fremont for 
$3,000 is required. 

Fulton, N. Y.—Bonds Not to Be Re-ofjered at Present.—The 
$10,000 4% registered school-building bonds offered without 
success on July 1 will not be re-offered, according to the City 
Chamberlain, “‘until better conditions for sale prevail or 
until our charter is amended so we ean pay more than 4% 
interest.” 

Gadsden, Etowah County, Ala.—Bond Ojfering.—Pro- 
posals will be received by J. D. Dunlap, Mayor, for the 
$100,000 5% water-works bonds recently voted. See V. 87, 
p. 303. Interest semi-annual. Maturity thirty years. 

Galveston, Texas.—Bonds Not Awarded.—Owing to the 
discovery of a typographical error in the lithographing of the 
$100,000 414% grading, paving and drainage bonds and the 
$25,000 5% public-school-house bonds described in V. 87, 
p- 239, the bids received on Aug. 3 for the same were not 
opened. We are advised that when the correction is made 
the bonds will be re-advertised for sale. 

Galveston County Drainage District No. 1, Tex.—Bond 
Election.—An election will be held Aug. 29§to determine 


Bonds to be delivered any - 





whether or not “Drainage District No. 1 of Galveston 
County” shall be established; and also whether or not bonds 
for the maintenance and construction of said district shall 
be issued. 

Garretson, Minnehaha County, So. Dak.—Bonds Voted.— 
According to reports, the people of this place favorably voted 
on July 25 upon the question of issuing $3,500 school-building 
addition bonds. 

Grand Rapids School District (P. O. Grand Rapids), 
Mich.—Bonds Authorized.—The Common Council has ap- 
proved a resolution presented by the Board of Education, 
providing for the issuance of $325,000 444% coupon high- 
school-building bonds. Denomination $1,000. Date Sept. 
1 1908. Interest semi-annual. Maturity $75,000 on Sept. 
1 in each of the years 1914, 1918, 1919 and 1920 and $25,000 
on Sept. 1 1921. 

The Board of Education on June 15 passed a resolution 
providing for the issuance of $100,000 414% coupon building 
bonds. Denomination $1,000. Date Sept. 11908. Inter- 
est semi-annual. Maturity $30,000 on Sept. 1 1910, $30,000 
Sept. 1 1912 and $40,000 on Sept. 1 1913. 

Graymont, Ga.—Bonds Voted.—An election held July 27 
resulted in a vote of 52 “for” to 1 ‘‘against’’ the issuance 
of $30,000 school bonds and 51 “for” to 2 “‘against’’ the 
issuance of $10,000 bonds for sanitary sewerage. 

Greene County, (P. O. Catskill) N. Y¥.—Bond Sale.— 
The following award was made on Aug. 3 of the $100,000 
4% coupon court-house and jail-construction bonds de- 
scribed in V. 87, p. 239; $1,000 due 1917 to George 8. Lewis 
at 100.20; $8,000 due 1913 to Elias Reynolds at par; $6,000 
due 1912 to D. Geroe Greene at par; 310,000 due 1920 at 
100.166, $10,000 due 1919 at 100.20, $10,000 due 1918 at 
100.20; $8.000 duc 1917 at 100.20, $5,000 due 1914 at par, 
$2,000 due 1913 at par and $3,000 due 1912 at par to Albert 
C. Bloodgood and $1,00) due 1917 at par, $10,000 due 1916 
at 100.10, $10,000 due 1915 at 100.10, $5,000 due 1914 
at 100.10, $1,030 due 1912 at par and $10,000 due 1911 at 
par to Lee F. Betts. Purchasers also to pay accrued in- 
terest. 

Greenville, Darke County, Ohio.—Bond Sale.—The Third 
National Bank of Greenville has purchased the $26,500 4% 
coupon Greenville Creek bridge-construction (city’s portion) 
bonds offered on July 6 and described in V. 87, p. 53, at par 
and accrued interest. Maturity $1,500 yearly on Sept. 1 
from 1909 to 1925 inclusive and $1,000 on Sept. 1 1926. 

Greenville, Hunt County, Tex.—Bonds Voted.—Bond 
Ojjering.—The election held Aug. 1 (V. 87, p. 115) resulted 
in a vote of 364 to 143 in favor of the issuance of the $67,500 
414% bonds for the purchase and construction of the water- 
works system. Proposals for these bonds will be received 
until 4 p.m. Aug. 25. W. A. Frazer is City Secretary. 


Hamilton, Ohio.—Bond Sale.—On Aug. 1 the Western- 
German Bank of Cincinnati was awarded the $30,000 4% 
15-year coupon refunding bonds described in V. 87, p. 182, 
at 100.785 and interest—a basis of about 3.931%. The 
bidders were as follows: 

Western-Germin Bk., Cin.$430,235 56! Seasongood & Mayer, Cin_$30,039 25 


R. Keybolte Co., Inc., Cin 30,081 00| Srecd « darrison, Cincin. 30,087 55 
C. E. Denison & Co., Clev. 30,051 75| Atlis Nat. Bank, Cincin._ 30,015 00 
Fifth-Third Nat. Bk., Cin. 30.041 00! Weill, Roth & Co., Cincin. 30,01u 00 


Bond Ofjering.—Proposals will be received until 12 m. 
Aug. 29 by H. A. Grimmer, City Auditor, for the following 
416% assessment bonds: 

$945 20 South Tuictecnta Street improvement bonds. 
6,783 80 Ross Avec. improvement bonds. Date June 1 . 
6,712 88 Eaton Ave. improvement bonds. Date July 1 103. 

17,164 2% South “1D"’ St. improvement bonds. Date June 1 1908, 
1,189 12 Cottage Street improvement bonds dated July 1 1908. 

Interest semi-annual. Maturity one-tenth of each issue 
yearly. Certified check for 5% of the bid, payable to the 
City ester is required. 

Harmony Township School District (P. O. Ambridge), 
Butler County, Pa.—Bond Sale.—On June 23 N. W. Halsey 
& Co. of New York City were awarded the $30,414 44 5% 
coupon school-building bonds described in V. 86, p. 1546, 
at 103.25 and accrued interest. Maturity on June 1 as fol- 
lows: $410 44 in 1912; $1,000 yearly from 1913 to 1933 in- 
clusive; $2,000 in each of the years 1934, 1935, 1936 and 
1937 and $1,000 in 1938. 

Hemet School District (P. O. Hemet), Riverside County, 
Cal.—Bonds Voted.—According to reports, this district on 
July 20 unanimously voted to issue bonds for the erection 
of a school building. 

Henry County (P. 0. Napoleon), Ohio.—Bond Sale.— 
On Aug. 1 the eight issues of 444% coupon township road- 
improvement bonds aggregating $35,000, described by us 
last week, were awarded as follows: $2,000 to the Citizens’ 
State Bank of Napoleon at 101.025 and $33,000 to the 
Tiffin National Bank of Tiffin for $33,231 45—the price 
thus being 100.701. Purchasers to pay accrued interest. 

Herkimer, N. ¥.—Bonds Not, Sold—Bond Ojfering.—No 
bids were received on Aug.3 for the $50,000 1-25-year (serial) 
coupon paving bonds offered on that day. Authority Sec- 
tion 166, Village Law. Denomination $1,000. Date July 1 
1908. Interest (rate not to exceed 4%) semi-annually at 
plaee designated by purchaser. Proposals are again 
for these bonds, and will be received this time until 11 a.m. 
Aug. 10. 

i d\Park, Mich.—Bond Sale.—This village on Aug. 3 
disposed of the $10,000 414% 20-year coupon water-extension 
bonds offered on that day (V. 87, p. 303) to H. W. Noble & 
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Co fof Detroit at 102 and interest. Purchaser also agrees to 
furnish blank bonds. The following bids were also received: 


Seasongood & Mayer, Cinc__$10,206|S. A. Kean, Chicago-_-_--_--_- $10,105 
Trowbridge & Niver Co., Chic 10,127| Bumpus-Stevens Co., Detroit 10,065 


peHoldredge, Phelps County, Neb.—Bond Sale.—The 
$20,000 5% coupon sewer bonds offered without success 
on March 17 (V. 86, p. 873), have been sold to the Trow- 
bridge & Niver Co. of Chicago at par. 

Holyrood, Kan.—Bond Ojjering.—F. A. Wesely, City 
Clerk, is offering for sale $9,000 414% 5-22-year (serial) 
coupon water-works bonds. Denomination $500. Date, 
day of sale. 


Homestead, Allegheny County, Pa.—Bond Sale.—Woodin, 
McNear & Moore of Chicago were the successful bidders on 
Aug. 3 for the $125,000 416% 30-year coupon street-im prove- 
ment bonds described in V. 87, P- 182. The price paid was 
103.20 and accrued interest—a basis of about 4.309%. 


Honesdale, Wayne County, Pa.—Bonds Voted.—On 
July 28 a proposition to issue $15,000 bonds for completing 
the rebuilding of an academy was favorably voted upon. 

Huntley School District No. 24 (P. O. Huntley), Yellow- 
stone County, Mont.—Bond Ojjering.—Proposals will be re- 
ceived until 10 a. m. Aug. 10 by E. C. Sampson, District 
elerk, for $20,000 coupon school-house bonds at not ex- 
ceeding 5% interest. Authority Section 1810, Political 
Code, as amended by page 124, Laws of 1901. Denomina- 
tion $500. Date Aug. 1 1908. Interest semi-annually at 
the County Treasurer’s office. Maturity Aug. 1 1918, sub- 
ject to call after Aug. 1 1913. Bonds are exempt from all 
taxes. Certified check for 5%, payable to the District 
Clerk, is required. This district has no debt at present. 
Assessed valuation for 1908, $803,000. 


Ingersoll, Ont.—Debenture Offering.—Further details are 
at hand relative to the offering on Aug. 10 of the $16,000 
444% coupon public-school debentures mentioned in this 
Department last week. Proposals for these securities will be 
received until 4 p.m. on that day by W. R. Smith, Town 
Clerk. Denomination $1,000. Date July 22 1908. Inter- 
est annually in Ingersoll. Maturity July 22 1928. Deben- 
tures are tax-exempt. Total debt,not including this issue, 
$126,144. Assessed valuation for 1908, $1,950,000. 

Ionia School District (P. O. Ionia), Mich.—Bond Sale.— 
On July 31 the $11,000 5% coupon bonds for installing a 
heating plant and ventilating system, described in V. 87, 
p. 239, were awarded to Bumpus-Stevens Co. of Detroit 
at 103.181 and accrued interest. Following are the bids: 


Bumpus-Stevens Co., Det.$11,350 50| Emery, Anderson &Co.,Cle$11,203 33 
R.Kleybolte Co.,Inc.,Chic 11,335 50/C. H. Coffin, Chicago.._. 11,201 0u 
American Trust & Savings Security Sav. Bank & Tr. 

Bank, Chlcago...._... 11,335 00 a eer 11,182 60 
Devitt, Tremble&Co.,Chic 11,308 00|A. B. Leach & Co., Chic_. 11,140 00 
W.E. Moss & Co., Detroit 11,275 00' Otis & Hough, Cleveland. 11,112 75 
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C. E. Denison & Co., Clev. .262 00) Harris Trust & Savings 


Trowbridge & Niver Co., | Bank, Chicago_..._... 11,030 00 
BN astral mk cache naan 11,251 00| W. J. Hayes & Sons, Cleve- 
Seasongood & Mayer, Cin. 11,226 60| land -.-.-.-...--..-- 11,007 00 


Maturity $1,000 yearly on Feb. 1 from 1910 to 1920 
inclusive. 

Iron River, Iron County, Mich.—Bonds Not Sold—Bond 
Ofjering.—No satisfactory bids were received on July 17 for 
the $25,000 5% 5-year sewer bonds offered (V. 87, p. 182) 
on that day. These bonds are now being re-offered for sale 
at a rate of interest not to exceed 6%. 

Jersey City, N. J.—Bonds Authorized.—On Aug. 3 the 
Board of Finance authorized the issuance of $900,000 school- 
building and improvement bonds. 


King County School District No. 148, Wash.—Bond 
Sale.—On July 27 the State of Washington, offering par for 
5s, was the successful and only bidder for the $6,000 2-5-year 
(optional) coupon school-house bonds described in V. 87, 
p. 239. Securities are dated Sept. 15 1908. 

King County School District No. 152, Wash.—Bond 
Ofjering.—Proposals will be received until 11 a.m. Aug. 17 
by Matt H. Gormley, County Treasurer (P. O. Seattle) for 
$1,200 coupon school-house bonds. Authority, vote cast at 
election held July 13 1908. Denomination $400. Interest 
(rate not to exceed 6%) mpage annually at the county 
Treasurer’s office in Seattle or at the fiscal agency of the 
State of Washington in New York City. Maturity ten years, 
subject to call after five years. Certified check or draft for 
1% of the bonds, payable to the County Treasurer, is re- 
quired. Bonds to > delivered Sept. 1 1908. The district 
has no debt at present. Assessed valuation 1907, $66,503. 

King County School District No. 164, Wash.—Bond Ofjer- 
ing.—Proposals will be received until 11:30 a.m. Aug. 17 by 
Matt H. Gormley, County Treasurer (P. O. Seattle), for 
$2,000 coupon school-house bonds. Authority, vote cast at 
election held July 14 1908. Denomination $500. Interest 
(rate not to exceed 6%) payable annually at- the County 
Treasurer’s office in Seattle or at the fiscal agency of the 
State of Washington in New York City. Maturity five 
years, subject to call after two years. Certified check or 
draft for 1% of the bonds, payable to the County Treasurer, 
is required. Bonds to be delivered Sept. 1 1908. The 
district has no debt at present. Assessed valuation 1907, 
$233,149. 

Laing School District, Sask.—Debenture Sale.—W. C. 
Brent of Torono is reported as being the successful bidder 
for $10,600 6% debentures recently disposed of and maturing 
part yearly for twenty years. 
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Lakeland, Polk County, Fla.—Bond Election.—An elee- 
tion will be held Aug. 17, it is reported, to allow the voters 
to determine whether or not $40,000 bonds for water, light 
paving streets and building a school, shall be issued. 

Lakewood, Ohio.—Bond Sale.—The $8,225 sewer and the 
$6,330 water 5% coupon Woodward Avenue assessment 
bonds, described in last week’s ‘‘Chronicle,’’ were sold on 
Aug. 3 to the First National Bank of Cleveland at 101.81 
and accrued interest. A list of the bids received follows: 

First Nat. Bank, Cleve_.*$14,818 50|Hayden, Miller & Co. 

W. J. Hayes & Sons, evelan $14,738 00 
Cleveland ........... *14,763 00|Otis & Hough, Cleveland *14,680 00 
*And accrued Interest. 

Maturity one bond of each issue yearly on Oct. 1, com- 
mencing 1909. 

Langham, Sask.—Debentures Voted.—Of a total of 39 
votes cast at an election July 14, 30 were in favor of the issu- 
ance of $5,000 6% debentures maturing part yearly for 
twenty years. Proposals for these debentures will be re- 
ceived at any time. J. H. Couch is Secretary-Treasurer. 

La Porte County (P. O. La Porte), Ind.—Bond Ojfering.— 
Proposals will be received until 10 a. m. Aug. 27 by Chas. 
H. Miller, County Auditor, for $75,000 5% bonds to build a 
jail and Sheriff’s residence. Date Sept. 1 1908. Interest 
semi-annual. Maturity $3,750 yearly on June 1 from 1909 
to 1928 inclusive. Bids to be made on form furnished by 
the County Auditor and be accompanied by an affidavit 
as to non-collusion and otherwise. 

Lavoy School District, Alta.—Debenture Sale.—Reports 
state that $5,000 7% debentures were recently disposed 
of to the Ontario Securities Co. Maturity part yearly for 
twenty years. 

Lawrence County (P. O. Bedford), Ind.—Bond Sale.— 
An issue of $4,800 414% 1-10-year (serial) Bono Township 
gravel-road bonds was recently sold to J. F. Wild & Co. of 
Indianapolis at par less $240 commission. Denomination 
$240. Date May 16 1908. Interest semi-annual. 

Lincoln County School District No. 81, Wash.—Bond 
Sale.—The State of Washington on July 25 bought $1,200 
school-house bonds of this district. The price paid was par 
for 5% 1-10-year (optional) bonds. Wm. D. Perkins & 
Co. of Seattle offered to take them as 6s provided they were 
allowed $25 charges for the bonds. Denomination $400. 
Date July 25 1908. Interest annual. 

Logan, Hocking County, Ohio.—Bonds Dejfeated.—A 
proposition to issue $26,000 bonds for a municipal electric- 
light plant was defeated on July 27. 

London Township, Ont.—Debenture Sale.—According 
to reports $5,000 5% school-improvement debentures were 
recently awarded to Brouse, Mitchell & Co. of Toronto. 
Interest annual. Maturity part yearly for fifteen years. 

Long Beach School District, Los Angeles County, Cal.— 
Bond Sale.—Reports state that on July 27 the $43,000 5% 
10-year school bonds voted on June 20 (V.‘87, p. 53) were 
sold to the Los Angeles Trust Co. of Los Angeles for $43 ,475— 
the price thus being 101.104—a basis of about 4.859%. 

Loris, Horry County, So. Car.—Bonds Not Sold.—The 
$7,000 20-year coupon high-school building bonds at not 
exceeding 6% interest, described in V. 87, p. 183, failed to 
attract any bidders on July 28. 


Los Angeles County (P. O. Los Angeles), Cal.—Bonds 
Voted.—The $3,500,000 road-im provement bonds mentioned 
in V. 87, p. 240, were authorized by the voters on July 30. 


Lovell, Big Horn County, Wyo.—Bids.—In addiiton to the 
successful bid of par and accrued interest for sixty days, 
submitted on July 15 by the State of Wyoming for the 
$15,000 6% 10-20-year (optional) coupon water-works bonds 
(V. 87, p. 240), bids at par less $12 and par less $5 were also 
received from 8. A. Kean of Chicago and Cutter, Waller & 
Lay respectively. 

Marion County (P. O. Marion), Ohio.—Bond Offering.— 
Proposals will be received until 12m. Aug. 8 by the County 
Commissioners, D. Seiter, W. H. Holverstott and J. D. 
Gillespie, for $11,600 414% coupon refunding De Cliff Free 
Turnpike Road construction bonds. Authority Section 
4757-22 Revised Statutes. Denominations $280; $380; 
$400; $420; $440; $460; $480; $520; $540; $560; $580 and 
$620. Date Sept. 1 1908. Interest semi-annually at the 
County Treasurer’s office. Maturity as follows: 








$380_._Mch. 1 '09|$440..Mch. 1 °12|$520_.Mch. 1 '15|$560_._Mch. 1 '18 
380._Sept. 1'09| 440._Sept. 1°12) 520__Sept. 1°15) 580__Sept. 1 °18 
400..Mch. 1°10) 460_.Mch. 1°13) 520..Mch. 1°16] 580_.Mch. 1 °19 
400_.Sept. 1'10| 460..Sept. 1°13] 540__Sept. 1°16! 620__Sept. 1°19 
420_.Mch. 1°11] 480_.-Mch. 1'14|] 540__Mch. 1°17] 620_.Mch. 1 °20 
420__Sept. 1°11] 480..Sept. 1°14] 560__Sept..1°17| 280__Sept. 1 °20 


Certified check for $100, drawn on some bank in Marion 
County and made payable to the County Commissioners, 
is required. Delivery Sept. 1 1908. 

Maryland (State).—Bonds Awarded in Part.—Of. the 
$500,000 314% 10-15-year foptiennl) coupon “State Roads 
Loan” bonds described in V. 87, p. 54, $100,000 were 
awarded on Aug. 1 to Michael Jenkins, President of the Safe 
Deposit & Trust Co. of Baltimore at 100.05. 

Melita, Man.—Debentures Voted.—A proposition to issue 
$4,000 6% 20-year park bonds dated Aug. 1 1908 carried by 
a vote of 81 to 23 at an election held July 11. These deben- 


tures are now being offered at private sale. W. F. Thomas 
is Town Clerk 
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Debentures Defeated.—At the same election a proposition 
to issue $3 000 water debentures met with defeat. 

Middlesex County (P. O. Lowell), Mass.—Temporary 
Loan.—This county has negotiated a 3-months’ loan of 
$100,000 in anticipation of taxes with Bond & Goodwin of 
Boston at 3.12% discount. 


Middletown, Butler County, Ohio.—Bonds Authorized.— 
The City Council has passed an ordinance providing for 
the issuance of $11,670.40 Crawford Street and West Alley 
paving (city’s portion) bonds. 

Milaca, Minn.—Bond Sale.—On July 23 the $20,000 6% 
15-year coupon sewer bonds recently voted (V. 87, p.117) 
were purchased by the Union Investment Co. of Minneapolis 
at par plus the cost of furnishing the blank bonds. Denomi- 
nation $500. Date Oct. 1 1908. Interest semi-annual. 
Bonds are tax-exempt. 

Milford Centre School District (P. O. Milford Centre), 
Union County, Ohio.—Bonds Dejfeated.—A proposition to is- 
sue $3,500 school-repair bonds was defeated on Aug. 3 by 
a vote of 33 “for” to 87 “against.” 

Moose Jaw, Sask.—Price Paid for Debentures.—Wood, 
Gundy & Co. of Toronto paid 96.25 for the $110,000 5% 
30-year collegiate-institute debentures recently awarded to 
them. See V. 87, p. 183. Denomination $1,000. Date 
July 1 1908. 


Montgomery, Ala.—Bond Sale.—On Aug. 1 the $100,000 
5% 30-year gold coupon funding bonds mentioned in V. 87, 
p. 304, were awarded to Devitt, Tremble & Co. of Chicago 
and Otis & Hough of Cleveland at their joint bid of 100.50. 
Denomination $1,000. Date Aug. 1 1908. Interest an- 
nually at the Trust Co. of America in New York City. 

Mountain Home School District No. 6 (P. O. Mountain 
Home), Elmore County, Idaho.—Bond Sale.—The $17,000 
coupon school-building bonds offered on July 20 and de- 
scribed in V. 87, p. 183, have been sold to the State of Idaho 
as 5s. Maturity $1,000 yearly on Jan. 25 from 1914 to 1930, 
inclusive, all bonds being subject to call after Jan. 25 1924. 

Mountain Lake Independent School District No. 9 (P.O. 
Mountain Lake), Cottonwood County, Minn.—Bond Ojfer- 
ing.—Further details are at hand relative to the offering on 
Aug. 12 of the $5,000 refunding bonds at not exceeding 5% 
interest mentioned in V. 87, p. 304. Proposals will be 
received until 7:30 p. m. on that day by J. H. Dickman, 
Clerk. Authority Revised Code of 1905. Date, day of sale. 
Bidder’ may designate the months and place in which he 
wants the interest paid. Maturity July 11928. Total debt, 
including this issue, $31,000. Assessed valuation, $225,000. 

Nebraska City, Neb.—No Action Yet Taken.—The City 
Treasurer writes us that up to July 27 nothing had yet been 
done in regard to issuing the $5,000 public-park bonds 
voted (V. 86, p. 1548) on May 27. 

Niagara Falls, Ont.—Debentures Authorized.—This city 
has authorized the issuance of $8,000 5% registered public- 
school debentures dated July 1 1908. Interest payable 
in Niagara Falls. Maturity part yearly on July 1 for 
thirty years. 

Norfolk County (P. O. Portsmouth), Va.—Correction.— 
We are informed that the amount of 444% 20-year coupon 
road-im provement bonds awarded on July 28 to E. H. 
Rollins & Sons of Boston was $100,000 and not $200,000 
as at first reported. The price paid was 101.465—a basis 
of about 4.39%. Bids were also received from Woodin, 
McNear & Moore, the National Bank of Commerce in Nor- 
folk and Weil, Roth & Co. of Cincinnati. 


North Bay, Ontario.—Debenture Offering.—Further de- 
tails are at hand relative to the offering on Aug. 15 of the 
$17,000 5% coupon reservoir-construction debentures 
mentioned in V. 87, p. 305. Proposals for these securities 
will be received until 12 m.on that day by M.W. Flannery, 
Town Treasurer. Date July 15 1908. Interest annually 
at the Traders’ Bank of Canada in North Bay. Maturity 
part yearly on July 15 for thirty years. 

North Bergen Township (P. 0. Jersey City), N. J.—Bond 
Sale.—Howard K. Stokes of New York City informs us that 
he has bought $135,000 5% 30-year im provement bonds dated 
July 11908. Interest semi-annual. 


North Sydney, N. S.—Debenture Sale.—The Montreal 
Trust & Deposit Co. of Montreal has been awarded, it is re- 
ported, $50,000 5% 30-year debentures. 


North Wildwood, Cape May County, N. J.—Bond Ojfer- 
ing.—Proposals will be received until 8 p.m. Aug. 18 by 
Jason Buck, Chairman Finance Committee (P. O. Anglesea) 
for $25,000 5% 30-year bonds. . 


Nottingham School District, Ohio.—Bonds Voted.—A bond 
issue of $4,000 for school-im provements was ratified on July 
29 by a vote of 83 to 36. 


Oakville, Ont.—Debenture Sale.—W. C. Brent of Toronto 
advises us that the amount of debentures purchased by him 
on July 20 was $73,300 and not $76,000,as at first reported. 
The securities carry 5% interest and are issued for the fol- 
lowing purposes: $18,300 for a high school, $5,000 for a pub- 
lic school, $40,000 for water works and $10,000 for electric 
lights. The price paid was 98 and interest. Date Dec. 5 
1907. Interest annual. Maturity part yearly for thirty 


Okotoks, Alberta.—Debenture Ojjering.—Proposals will 
be received until Sept. 1 by Ashworth Anderson, Secretary- 
Treasurer, for $5,000 6% debentures. Maturity part yearly 
on Aug. 1 from 1909 to 1928 inclusive. 

Ontario, Province of.—Loan Proposed.—Toronto papers 
state that the Provincial Treasurer is planning a trip to - 
land in October to float a loan of $4,000,000, credit of which 
was given by the Legislature at the last session, and of which 
the Government have availed themselves to the extent of 
$2,000,000 on treasury notes. Most of the money is for the 
extension of the Temiskaming & Northern Ontario Ry., 
which is now being built from Matheson to make a connec- 
tion with the Grand Trunk Pacific. For this work the money 
has been taken from the general revenues of the Province, 
and when the loan is floated all the treasury notes given for 
the advance will be redeemed. 

Orrville School District (P. O. Orrville), Wayne County, 
Ohio.—Bond Sale.—On Aug. 4 the Citizens’ National Bank 
of Wooster purchased the $20,000 414% coupon school- 
building bonds described in V. 87, p. 241, at 102.43 and 
accrued interest. Maturity on Sept. 1 as follows: $1,000 
yearly from 1910 to 1913 inclusive and $2,000 yearly from 
1914 to 1921 inclusive. A list of the bidders follows: 


Citizens’ Nat. Bk., Wooster_$20,486| Otis & Hough, Cleveland -- --$20,326 
Orrville Nat. Bk., Orrville... 20,478| Weil, Roth & Co., Cincinnati. 20,320 
Barto, Scott& Co., Columbus 20,441|Seasongood & Mayer, Cin__. 20,272 
Rogers & Sons, Chagrin Falls. 20,437| Security S. B. & Tr. Co., Tol. 20,228 
C. E. Denison & Co:, Cleve.. 20,434 | Rud. Kleybolte Co., Inc.,Cin. 20,208 
Breed & Harrison. Cincinnati 20,430) W. J. Hayes & Sons, Cleve_. 20,201 
First Nat. Bank, Cleveland__ 20,387'S. Kuhn & Son, Cincinnati_. 20,142 
Havden, Miller & Co., Cleve. 20.362|W.R. Todd & Co., Cincinnati 20,100 


Osceola Mills, Pa.—Bond Ofjering.—Proposals will be 
received until to-day (Aug. 8) by L M. Griffey, Town Clerk, 
for $8,000 414% coupon improvement bonds. Authority 
an Act of the General Assembly of April 20 1874. Denomi- 
nation $500. Interest June and December at the First Na- 
tional Bank in Osceola. Maturity part yearly on June 1 
from 1909 to 1916, but subject to call at any time. Bonds 
are free from all taxes. Certified check for 10%, payable to 
the Town Clerk, is required. Bonded debt, including this 
issue, $20,000. Floating debt $29,300. Assessed valua- 
tion for 1908 $473,540. 

Oswego County (P. O. Oswego), N. ¥.—Price Paid for 
Bonds.—Edmund Seymour & Co. of New York City paid 
100.32, we are advised, for ‘the $18,000 414% 3-4-year 
(serial) bridge bonds awarded them on July 18. See V. 87, 
p- 305. Interest annually at the First National Bank of 
Oswego. Bonds are tax-exempt. 


Ottawa, Ont.—Debenture Sale.—On July 30 the four 
issues of 414% 30-year school debentures aggregating $577,- 
000, described in V. 87, p. 118, were bought by G. A. Stimson 
& Co. of Toronto. Bidders had the right of specifyin 
where principal and interest was to be paid, and Stimson 
Co. bid 102.71 and accrued interest upon the condition that 
the principal and interest be paid in Ottawa. There were 
other proposals where the bidders stipulated for payment in 
Ottawa. Following are the bids in full received for the 
debentures, with principal and interest payable in Ottawa: 
G. A. Stimson & Co., Toronto_102.71|N. W. Harris & Co., Boston_102.279 
Wood, Gundy & Co., Toronto_102.51/W.C. Brent, Toronto_-_-____- 102.27 
W. E. Bagnall, Ottawa______ 102.50| Dom. Sec. Corp.. Ltd., Tor_.102.07 

The following offers were also made on condition that the 
principal and interest be payable in London: 
Canadian Agency, Ltd_--_-. 103.125| Parrs Bank, London 
H. O’Hara & Co., Toronto___102.25 | 

Two bids were received for debentures,the principal and 
interest to be payable in Ottawa or London. One was 
from W. A. MacKenzie & Co. of Toronto at 101.039 while 
the other was from Aemilius Jarvis & Co. of Toronto at 100.79. 
The Dominion Securities Corporation, Ltd., of Toronto 
also offered 102.27, with the understanding that the princi- 
pal and interest should be payable in New York City. 


Outremont, Que.—Debenture Sale.—It is stated that the 
Montreal Trust & Deposit Co. of Montreal has bought $30,000 
5% debentures due May 1 1950. 


Owen County (P. O. Spencer), Ind.—Bond Sale.—This 
county has sold the following bonds to J. F. Wild & Co. of 
Indianapolis: 
$3,565 444% Jennings Township bonds. Denomination $178 25. 

3,470 444% Taylor Township bonds. Denomination $173 50. 

The above bonds are dated May 5 1908 and mature 1918. 
Interest semi-annual. 

Oxbow Protestant Public School District (P. 0. Oxbow), 
Sask.—Debenture Ofjering.—Proposals will be received 
until 8 p.m. Aug. 15 by W. A. Greer, Secretary-Treasurer 
for $8,000 debentures at not exceeding 6%, interest. Ma- 
turity part yearly for thirty years. 

Pacific County School District No. 32, Wash.—Bond Sale. 
—An issue of $18,000 wert owe (optional) refunding bonds 
was bought by the State of Washington on July 6 at par for 
434s. The only other bid received was one of $18,050 
(100.277) for 6s, submitted by Wm. D,’ Perkins & Co. of 
Seattle. Denomination $1,000. Date July 15 1908. In- 
terest annual. 

Painesville, Lake County, Ohio.—Bids Rejected.—All bids 
received on Aug. 1 for the $6,500 4% coupon electric-light- 

lant-im provement bonds described in V. 87, p. 118, were 
low par. They were rejected. 


Park City (P. O. Knoxville); Knox County , Tenn.—Bonds 





et £100:11:3 





years. 
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30-year municipal-im provement bonds carried by a vote of 
430 to 142 at an election held Aug. 4. Proposals for these 
securities will be received until Aug. 20. . R. Johnson is 
Mayor. 

Peterborough County (P. O. Peterborough), Ontario.— 
Debentures Proposed.—An ordinance providing for the 
issuance of $6,000 414% bridge-construction debentures 
will come up for final reading in the Council on Sept. 29. 
Interest annual. Maturity part yearly on Oct. 2 from 
1909 to 1928 inclusive. 


Philadelphia, Pa.—Certificate Ojfering.—Further details 
are at hand relative to the offering on Sept. 1 of the $10,000,- 
000 registered certificates mentioned in V. 87, p. 241. Pro- 

sals will be received until 12 m. on that day by John E. 
Reyburn, Mayor. The proceeds of these securities will be 
used for the following purposes: $2,500,000 for building 
schools and purchasing sites for the same; $500,000 for a 
high-pressure fire system in the northeastern section of the 
city; $500,000 for police and fire stations and for new ap- 
paratus; $500,000 for the League Island Park; $150,000 for 
improvement of small parks; $100,000 for bath-houses; 
$400,000 for South Broad Street Boulevard; $1,000,000 
for mandamuses; $300,000 for Passayunk bridge; $300,000 
for new bridges; $800,000 for the extension and filtration 
of the water-supply system; $600,000 for main sewers; 
$500,000 for branch sewers; $200,000 for paving intersec- 
tions; $300,000 for grading; $150,000 for surfacing unpaved 
streets; $1,000,000 for parkway and $200,000 for a House of 
Detention for juvenile prisoners. Denomination $100 or 
multiples thereof to suit purchaser. Interest (rate not to 
exceed 4%) payable Jan. 1 and July 1 at the fiscal agency 
in Philadelphia. Maturity thirty years. Bid to be made 
on blank form furnished by the Mayor and be accom panied 
by a certified check or certificate of deposit for 5% of loan 
bid for, made payable to the Mayor. Delivery Sept. 3 1908. 
Certificates are free from all taxes. 

Appeal Taken in Temporary Loan Suit.—According to Phil- 
adelphia papers, Benjamin Alexander, through his counsel, 
Owen J. Roberts, filed an appeal in the Supreme Court on 
Aug. 1 from the recent decision of Common Pleas Court No. 5, 
refusing to issue an injunction to restrain the city from nego- 
tiating the $600,000 four-months loan. As stated in V.87, 

. 241, this loan was placed with four local banks on July 21. 
it is not expected that the appeal will be heard until the Su- 
preme Court meets in October. 

Pickering , Ontario.— Debentures Defeated.—We are advised 
that an issue of $3,000 4% sidewalk debentures was de- 
feated on July 18 by a vote of 16 “for’’ to 44 ‘‘against.”’ 


Pittsburgh, Pa.—Bonds A uthorized.—Ordinances providing 
for the issuance of the following 444% coupon (with privi- 
lege of registration) funding bonds were approved by the 
Mayor on June 30: 


$41,000 ‘‘Series D’* bonds maturing on May 1 as follows: $6,000 in each of 
the years 1914, 1918, 1923, 1928 and 1933 and $11,000 in 1938. 

120,000 *‘Series C’’ bonds maturing $20,000 on May 1 in each of the years 
1914, 1918, 1923, 1928. 1933 and 1938. 

224,000 ‘Series B’’ bonds maturing on May 1 as follows: $37,000 in each 
of the years 1914, 1918, 1923, 1928 and 1933 and $39,000 in 1938. 

463,000 ‘‘Series E"’ bonds maturing on May 1 as follows: $77,000 in each 
of the years 1914, 1918, 1923, 1928 and 1933 and $78,000 in 1938. 

229,000 ‘*Series A’’ bonds maturing on May 1 as follows: $38,000 in each 
of the years 1914, 1918, 1923, 1928 and 1933 and $39,000 in 1938. 

Denomination $100 or multiples thereof to suit purchaser. 
Date May 11908. Interest semi-annually at the City Treas- 
urer’s office. 

Pleasant Hill, Miami County, Ohio.—Bonds Voted.—The 
question of issuing the $16,000 water-works bonds men- 
tioned in V. 87, p. 119, was favorably voted upon July 25. 
The vote was 107 to 45. Details of bonds and date of 
os not yet determined. 

Bonds Defeated.—At the same election the voters defeated 
the proposition to issue the $2,000 sanitary-sewer bonds 
mentioned in V. 87, p. 119. 

Polk County Common School District No. 15, Tex.— 
Bonds Registered.—On July 29 an issue of $3,000 5% 15- 
year bonds was registered by the State Comptroller. 

Poplarville, Miss.—Bonds Voted.—An election held Aug. 1 
resulted in a vote of 105 ‘‘for’ to 24 “against’’ the issuance 
of $10,000 additional light and water-works bonds. 

Port Arthur, Ont.—Debenture Sale.—According to the 
“Financial Post’’ of Canada, the following debentures were 
recently purchased by Wood, Gundy & Co. of Toronto: 


$33,000 5° 20-year concrete-walk debentures. 
38,000 514% 30-year permanent-improvement debentures. 


Portland Water District (P. O. Portland), Me.—Note 
Sale-—On Aug. 7 the $1,950,000 4% notes described in. 
V 87, p. 306, were awarded to a syndicate composed of 
», Blake Bros. & Co., Bond & Goodwin and Curtis & Sanger, 
- allof Boston. The price paid was 100.04 for notes maturing 
in four months. 

Prescott, Ont.—Debentures Not Sold.—We are advised 
that no satisfactory bids were received on July 20 for the 
$19,336 4% coupon local-im provement debentures described 
in V. 87, p. 119. Maturity part yearly for twenty years. 
Debentures are exempt from taxation. Our informant 
— that these securities will not be offered again for some 

ne. 

Ravenna, Ohio.—Bond Ofjering.—Proposals will be re- 
ceived urtil 12 m. Aug. 24 by E. W. Marvin, Village Clerk; 
for $14,500. 414% street-improvement (village’s portion) 
bonds. Authority Section 2835, Revised Statutes. De- 





nomination $500. Date Sept. 1 1908. Interest semi- 
annual. Maturity $1,000 on Sept. 1 1913; $1,000 each six 
months from Sept. 1 1914 to March 1 1916 inclusive; $2,000 
each six months from Sept. 1 1916 to March 1 1918 inehisive, 
and $1,500 on Sept. 1 1918. Certified check for $400, pay- 
able to the Village Treasurer, is required. Purchaser to pay 
accrued interest. Delivery within 5 days from time of 
award. 

Reading, Pa.—Bond Sale.—On Aug. 5 the $300,000 4% 
Water Department filtration bonds described in V. 87, p. 241, 
were sold. They were bought by E. B.-Smith & Co. of 
Philadelphia for $303,293 90—the price thus being 101.097. 
Maturity on Sept. 1 as follows: $68,000 in 1913; $75,000 in 
each of the years 1918 and 1923 and $82,000 in 1928. 

Richardson County Drainage District No. 1, Neb.—Bonds 
Not Sold.—Proposals were asked for until Aug. 1 for the 
$260,000 5% coupon drainage bonds, a description of which 
was given in V. 87, p. 242. We are informed, however, that 
no satisfactory bids were received on this day. 

Richmond, Ray County, Mo.—Bonds Registered.—The 
State Auditor recently registered $8,000 5% funding bonds 
in denomination of $500 each. 

Rochester, N. Y¥.—Bond Ojjering.—Proposals will be 
received until 3 p. m. Aug. 25 by Charles F. Pond, City 
Comptroller, for $1,000,000 4% registered local-im prove- 
ment bonds. Denominations $1,000 or multiples thereof. 
Date Sept. 1 1908. Interest Jan. 1 and July 1 at the Union 
Trust Company in New York City. Maturity Sept. 1 1938, 
subject to call after Sept. 1 1918. Certified check for 2% 
of the bonds bid for, payable to the City Comptroller, is 
required. The genuineness of these bonds will be certified 
to by the Columbia Trust Co. of New York City. Pur- 
chaser to pay accrued interest. Blank forms for bids fur- 
nished by city. 

Note Sale-—On Aug. 4 the Alliance Bank of Rochester 
bought $100,000 6-months water-works im provement notes, 
$150,000 1-month notes for the renewal of local im prove- 
ment notes and $40,000 8-months notes for the renewal 
of public market notes. The bids were as follows : 

$100,000 $150,000 $40,000 

notes. notes. notes. 
Alliance Bank, Rochester ... 3% % interest 2% % interest. 4% interest 
Goldman, Sachs & Co.,N.Y..3% % Interest. af Figen. ll 4% interest. 
Bond & Goodwin, New York.4% int. and ty a int. and 4% % and $4 


3premium. $3 premium. premium. 
Kissel, Kinnicutt& Co.,.N.Y .4%% interest. 3% interest. = ------.. 


Russell Township, Ont.—Price Paid for Debentures.—We 
are advised that the price paid for the $1,500 5% 10-year 
school-building debentures recently purchased by G. A. 
Stimson & Co. of Toronto (V. 87, p. 306) was $1,470, or 98. 

St. Joseph School District (P. O. St. Joseph), Buchanan 
County, Mo.—Bonds Registered.—The $500,000 4% 20-year 
coupon school-building bonds voted on May 22 (V. 86, p. 
1427) have been registered by the State Auditor. As 
reported by us in V. 87, p. 184, $250,000 of these bonds 
were recently awarded to the Wm. R. Compton Bond & Mort- 
gage Co. of Macon. 

St. Paul, Minn.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m. Aug. 20 by the Sinking Fund Committee 
at the office of Louis Betz, City Comptroller, for $50,000 
4% coupon (with privilege of registration) park bonds. 
Authority Chapter 93, Laws of 1907. Denomination $100 
or any multiple thereof not exceeding $1,000, tosuit pur- 
chaser. Date Sept. 1 1908. Interest semi-annually at 
the financial agency of St. Paul in New York City. Ma- 
turity Aug. 31 1938. Certified check for 2% of bonds bid 
for, payable to the City Treasurer, is required. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Sait Lake City, Utah.—Bonds Voted.—The voters on July 
29 authorized the issuance of $600,000 10-20-year (op- 
tional) water and sewer bonds. latedptaat toomaced T0% 

Sault Ste. Marie, Chippewa County, Mich.—Bond Ojjer- 
ing.—Proposals will be received until 3 p. m. Aug. 25 by 
F. L. Everling, City Comptroller, for $40,000 444% coupon 
refunding bonds. Denomination $1,000. Date Sept. 15 
1908. Bonds are tax-exempt. Interest March 15 and 
Sept. 15 at the Importers’ & Traders’ Bank of New York 
City. Maturity twenty years. Certified check for 2% of 
bid, payable to R. B. Holmes, City Treasurer, is required. 

Shawnee, Okla.—No Action Yet Taken.—We are in- 
formed that up to July 31 nothing had yet been done in 
regard to calling an election to vote on the question of 
issuing the $100,000 convention-hall bonds mentioned in 
V. 86, p. 1608. Our informant adds that it is not likely 
that any action will be taken in this matter at present. 

Stéubenville, Ohio.—Bond Ojfering.—Proposals will be 
received until Sept. 2 by Frank 8S. ae City Auditor, for 
$30,000 Pleasant Heights and $9,000 South Street (city’s 
portion) 414% sewer bonds. 

Sullivan County (P. O. Blountville), Tenn.—Bond Sale.— 
On Aug. 3 the $100,000 5% coupon macadam road bonds, de- 
scribed in VY. 87, p. 242, were awarded, it is stated, to the 
Harris Trust & Savings Bank of Chicago. Maturity $20,000 
on Aug. 1 1918, $30,000 on Aug. 1 1928, and $50,000 on 
Aug. 1 1938. 
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Sydney Mines, N. 8.—Debenture Ojjering.—This town is 
offering for sale an issue of debentures. 


Taliahassee, Leon County, Fla.—Bonds Not Sold.—The 
City Treasurer writes us, under date of Aug. 1, that no award 
has yet been made of the $75,000 5% 30-year gold water- 
works bonds offered (V. 86, p. 1608) on July 1. 


Tampa, Fla.—Bond Election.—Local papers state that an 
election will be held early in October to vote on the issuance 
of approximately $600,000 bonds for the purchase or con- 
struction of a water-works plant; for building a new city 
hall; for widening the Lafayette St. bridge; for additional 
paving and laying of sewers in the new section,and also for 
other improvements. 

Terry School District No. 5 (P. O. Terry), Custer County, 


Mont.—-Bond Ojfering.—Proposals will be received until 
2 p.m. Aug. 15 by Geo. T. Gipson, District Clerk, for $15,000 


50,000 coupon or registered water-works-improvement bonds at no 
ceed 4% interest. Denomination $100 or multiples 
the: - Date March 1 1908. Maturity March 1 1988, 

50,600 coupon or registered bonds to refund the temporary Improvement 
certificates issued for the purpose of constructing sewers, 
Denomination $100 or multiples thereof. Interest rate not 
to exceed 444%. Maturity ten years. 


Interest semi-annually at City Treasurer’s office. 

Bond Ordinance Repealed.—The Mayor on June 18 ap 
proved an ordinance repealing one passed Dec. 4 1906 and 
which provided for the issuance of $100,000 of city-hall 
bonds, Socien A-206. 

Trout Lake, Itasca County, Minn.—Bond Ofjering.— 
Proposals will be received until 9 a. m. Aug. 22 by Martin 
Mattson, Town Clerk (P. O. Grand Rapids, Minn.), for 
$8,000 6% coupon road and bridge construction bonds. 
Authority election held May 18 1908. Interest annual. 
ow $500 yearly commencing four years after date of 

nds. 








coupon school-house bonds. Denomination $1,000. Date 


Truckee Sanitary District (P.O. Truckee), Nevada County, 


Aug. 1 1908. Interest (rate not to exceed 6%) payable Cal.—Bond Sale.—The San Francisco papers of July 30 


semi-annually at the County Treasurer’s office. 


aturity | report that the $16,000 5% 1-20-year (serial) gold coupon 


Aug. 1 1918, subject to call after Aug. 1 1913. Certified | sewer construction bonds offered without success on Sept. 7 


check or cash for 5%, payable to the District Clerk, is re- 


quired. Total debt this issue. Assessed valuation for 1907, | interest. 


$640,500. 


Titus County (Tex.) Common School District.—Bonds 


Registered.—The State Comptroller on 


$1,100. 5% 15-20-year (optional) bonds of this district. 


Aug. 1 registered 


1907 (V. 86, p. 624,) have been sold at par and accrued 


Union Township (P. O. Rutherford), Bergen County, 
N. J.—Bond Offering.—Proposals will be received until 8:30 
p.m. Aug. 17 by John F. W 
$25,000 414% gold coupon or registered water-system-exten- 
sion bonds voted (V. 87, p. 307) on July 21. Authority 


oods, Township Clerk, for the 


Trenton, N. J.—Bonds Authorized.—This city has passed | Chapter 169, Laws of 1899. Denomination $1,000. Date 
ordinances providing for the issuance of the following bonds: Ayg. 1 1908. Interest semi-annually at the Rutherford 


$600,000 coupon or registered bonds for purchasing lands and 


erecting buildings thereon for city 


tion not less than $100. Interest rate not to exceed 44%. 


Maturity thirty years 


6,000 4% coupon or registeerd bonds for purchasing lands for school 
urposes. Denomination $100 or multiples thereof. Matur- 


ty thirty years. 


21,000 4% coupon or registered school-improvement bonds. Denomina- 
tion $100 or multiples thereof. Maturity thirty years. 


purposes. Denomina- 


is required. 


National Bank of Rutherford. Maturity Aug. 1 1938. 
Certified check for $500, payable to ‘‘the Township of Union,” 


Upland, Cal.—Bond Ojfering.—Proposals will be received 
until 2 p.m. Aug. 17 by R. C. Norton, City Clerk, for $50,000 
5% coupon street-improvement bonds. Authority Munici- 


5,345.4% registered bonds to pay the unfunded expenses of paving | pal Act of February 25 1901. Denomination $625. Date 
B 


runswick Avenue. 
Maturity five years. 


49,900 4% coupon or registered assessment bonds to refund the tempor- 
ary improvement certificates issued for the purpose of con- 
structing drains and sewers. Denomination $100 or multi- 


ples thereof. Maturity ten years. 


is required. 





nomination $100 or multiples thereof- | June 1 1908. Interest semi-annual. Maturity $1,250 
| yearly on June 1 from 1909 to 1948 inclusive. Certified 
check for 3% of bonds bid for, payable to the City Clerk, 








NEW LOANS. 








Proposals for $1,000,000 of Baltimore City Stock 





BALTIMORE, JULY 16, 1908, | 

PROPOSALS will be received at the Mayor’s | 
Office, City Hall, Baltimore, Md., until 12 o’clock | 
noon, on MONDAY, August 17, 1908, for the | 
PURCHASE IN WHOLE OR_ IN PART OF} 
$1,000,000 00 OF THE NEW SEWERAGE 
LOAN, redeemable on the first day of October, In | 
the year 1980, and bearing interest at the rate of | 
three and one-half per centum per annum, pay- | 
able semi-annually on the first day of April and 
October in each and every year. The interest will 
commence April 1, 1908. | 

This stock is issued In pursuance of an Act of the | 
General Assembly of Maryland passed at its Janu- | 

Session in the year 1904, Chapter 349, and by | 
virtue of Ordinance No. 227, of the Mayor and City | 
Council of Baltimore, approved March 20, 1905, | 
which provided for the ‘‘issuance of the stock of the 
Mayor and City Council of Baltimore for a sum not 
exceeding $10,000,000 00 for the purpose of pro- 
viding money for the projection, construction and 
establishment of a New Sewerage System for the 
City of Baltimore,’’ which ordinance was ratified 
by the legal voters of the City of Baltimore at the 
municipal election held May 2, 1905. 

W@Bidders are advised that under the ordinance 

certificates of loan will be issued In such amounts as 

the lender may require in the sums of one hundred 

dollars ane its equal multiples thereof in registered 
only. 

Proposals must be made upon the prescribed 
form of blanks, which may be obtained upon ap- 
plication at the office of the City Register. 

No bid will be considered unless accompanied by 
a certified check upon a Clearing-House Bank, 
drawn to the order of the Mayor and City Council 
of Baltimore, or a certificate of deposit of a Clear- 


ing-House Bank, or cash,for 2% of the amount of 
the loan for which bid is made. 

Checks, certificates of deposit or cash accom- 
panying bids not accepted will be returned to the 
bidders within 48 hours after the opening of the 
bids. Deposits of successful bidders will be ap- 
plied In partial payment of the amount of the loan 
awarded them. Should there be more than one 
proposal at the same price, a pro rata award may 
be made. 

Settlement In full for the loan awarded must be 
made with the City Register on August 21, 1908, 
on which day the certificates will be ready for 
delivery. 

The Clty does not tax any of Its Issues of stock, 
and takes the place of the holder of this Issue In 
the payment of the annual State tax thereon, for 
which the holder ts legally liable. 

All bids must be made at a “price and accrued 
interest,’” and no bid for ‘all or none” will be 
received. 

Proposals must be sealed and addressed to the 
“President of the Board of Commissioners of 
Finance, City Hall,” and marked ‘Proposals for 
Baltimore City Stock.’’ 

he address of each bidder should accompany 
the bid, and notification of acceptance of any bid 
will be considered accomplished when mailed in 
the Baltimore Post Office. 
he Commissioners of Finance reserve to them- 
selves the absolute right, in their discretion, to 
reject any or all applications, and also to allot 
smaller amounts than applied for. 
HN M. LITTIG, 
President Board of Commissioners 
of Finance for Baltimore City. 
ISAAC L. NEWMAN, Clerk. 








Blodget, Merritt & Co., 
BANKERS, 


60 State Street, Boston 
36 NASSAU STREET, NEW YORE 


STATE, CITY & RAILROAD BONDS 
MacDonald, McCoy & Oo., 
MUNICIPAL AND CORPORATION 
BONDS. 


18t La Salle Street, Chicaco 








Superior Abstracts o' Title. 


To 1arge landholdings in any State 
Canada made from a page to page ex- 
#,amination of all the records, without 
abstract books or indexes. Moderat 
cost. Quick service Write for Booklet. 





CLINTON L. CALDWELL, 
Chemical Bids.. ST LOUIS, MO. 


E. M. Farnsworth & Co. 
INVESTMENT BONDS 
24 MILK STREET, BOSTON 





BLACKSTAFF & CO. 


INVESTMENTS 
1382 Walnut Street g 
PHILADELPHIA 


LIST OF SPECIALTIES ON REQUEST 
OTTO JULIUS MERKEL 


44 AND 46 WALL ST., NEW YORK. 


INVESTMENT SECURITIES. 
Oorvrespondenec Invited 








$90,000 
Bergen County, N. J. 


ROAD IMPROVEMENT BONDS, 


NOTICE IS HEREBY GIVEN that the Ft- 
nance Committee of the Board of Chosen Free- 
holders of the County of Bergen will receive 
sealed proposals at the office of the Clerk of sald 
Board of Chosen Freeholders, at the Court House, 
in Hackensack, New Jersey, on TUESDAY, 
AUGUST EIGHTEENTH, NINETEEN HUN- 
DRED AND EIGHT, AT TWO O’CLOCK iN 
THE AFTERNOON, for an Issue of coupon 
“‘Road Improvement” Bonds, for the permanent 
improvement of the Paterson Plank Road, in the 
sum of Ninety Thousand ($90,000) Dollars, to be 
issued under an Act of the Legislature of New 
Jersey, entitled ‘“‘An Act to provide for the per- 
manent improvement of public roads in this 
State (Revision 1905) ,” approved March 27, 1905, 
and the supplements and amendments thereto; 
sald bonds to bear date September First, Nineteen 
Hundred and Eight; to be of the denomination of 
One Thousand ($1,000) Dollars each; bear interest 
at the rate of Five (5) per cent per annum, pay- 
able seml-annually on the First days of September 
and March, each year; the principal thereof 
payable as follows: 
bonds of $1,000 each September 1, sont 

“ “ “ “ “a 1’ 


“ “ 


b> > SSE EAA LAL AL ee SS PS do 
Lonlaetentantiontantantanlanloianlelententanlatete ta tat 


“ “ “ 1’ 1937 

All bids shall provide for the payment of ac- 
crued interest from date of bonds (September 1, 
1908) to date of delivery of bonds. 

Each bid shall be Cy ang: by a certified 
check upon a National Bank to the order of the 
“County Collector of Bergen County,” In the 
sum of Two Thousand ($2,000) Dollars. 

The Committee reserves the right to reject any 
or all bids. 

Dated August 3, 1908. 


A. E. SAGE, 
WALTER CHRISTIE, 
LOUIS S. COE, 
Finance Committee Board of Chosen 
Freeholders of Bergen County. 
GEWILLIAM H. TAYLOR, Clerk. 


—— 


R. T. Wilson & Co. 
Bankers & Commission Merchants 
83 WALL STREET <= «= NEW YORK 
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Vale, Malheur County, Ore.—Bond Election Proposed.— 
Reports state that the City Council will call an election 
for the purpose of voting on the question of issuing water- 
works bonds. 

Vanhorne Township, Ont.—Debenture Sale.—This town- 
ship recently disposed of $3,000 5% school debentures ma- 
turing part yearly for ten years. According to the ‘‘Financial 
Post”’ of Canada, they were bought by W.C. Brent of Toronto. 

Van Wert School District (P. O. Van Wert), Ohio.— 
Bonds Defeated.—The issuance of $65,000 high-school-build- 
ing bonds was defeated, it is stated, at an election held 
July 21. 

Victoria, B. C.—Deberiture Sale.—It is reported that de- 
bentures to the amount of $841,000, carrying 4% interest, 
have been awarded to G. A. Stimson & Co. of Toronto. 
These securities were issued for the following purposes: $12,- 
000 for schools, due 1932; $70,000 for schools, due 1933; 
$90,000 for fire protection, due 1933; $619,000 for water- 
works, due 1958; $50,000 for sewers, due 1958. 

Wapello, Louisa County, Iowa.—Bond Sale.—The Com- 
mercial Bank of Wapello was recently awarded $15,000 5% 
water-works bonds at par. Denomination $1,000. Date 
Aug. 15 1908. Interest semi-annual. Maturity “ten to 
twenty years.” 

Warren County (P. O. Warrensburgh), N. Y¥.—Bond 
Sale.—On Aug. 5 the $50,000 5% road bonds described in 
V. 87, p. 186, were awarded to J. T. Finch, Vice-President 
of the National Bank of Glens Falls at 101.50—a basis of 
about 4.761%. Maturity $10,000 yearly on Feb. 10 from 
1914 to 1918 inclusive. 

Washington, Pa.—Bond Ofjering.—Proposals will be re- 
ceived until 5 p. m. Aug. 17 by G. P. Baker, Borough 
Solicitor, for $30,000 4% sewage-disposal-plant bonds. De- 
nomination $1,000. Date Sept. 1 1908. Interest semi- 
annual. Maturity $10,000 on Sept. 1 in each of the years 
1934, 1935 and 1936. Bonds are free from State tax. Cer- 
tified check for 10% of bonds bid for, payable to J. V. Boyd, 
Borough Treasurer, is required. 

Washington County (P. O. Salem), Ind.—Bond Sale.— 
On July 17 $13,135 44% Jackson Township gravel-road 





bonds were bought at par by J. F. Wild & Co. of Indianapolis. 
Date May 41908. Interest May 15 and Nov. 15. Maturity 
part on May 15 and Nov. 15 each year. 

Watervliet, Albany County, N. Y¥.—Bond Sale.—On 
July 2 the National Bank of Watervliet paid par for an issue 
of $8,000 414% 1-8-year (serial) paving bonds. Denomina- 
tion $1,000. ate July 2 1908. Interest Feb. and Aug. 

Wayne County (P. O. Richmond), Ind.—Bond Sale.—An 
issue of $16,000 414% gravel-road bonds was sold on Aug. 1 
to the Dickinson Trust Co. of Richmond at par. The securi- 
ties are in denomination of $800 each and are dated Aug. 1 
1908. Interest May and November. Maturity $800 each 
six months from May 15 1909 to Nov. 15 1918 inclusive. 

Webb City, Jasper County, Mo.—Bonds Not Sold.—There 
were no bidders on Aug.3forthe $4,900 414% 10-year coupon 
funding judgment bonds offered on that day. Denomination 
$500 except one bond of $400. Date Aug.11908. Interest 
semi-annually at place designated by purchaser. 

West Covington, Kenton County, Ky.—Bond Ojfering.— 
Proposals will be received until 12 m. Aug. 12 by Richard 
Kinney, City Clerk, for $8,600 5% coupon refunding street- 
improvement bonds. Authority an Act of the General 
Assembly passed and approved March 17 1908. Denomi- 
nation $100. Date Sept. 10 1908. Interest payable at 
the City Treasurer’s office. Maturity Sept. 10 1938, sub- 
ject to call after Sept. 10 1918. 

White Plains, N. ¥Y.—Bond Ojfering.—Proposals will be 
received until 8 p. m. Aug. 17 by the Board of Village 
Trustees for $20,000 444% macadamizing bonds. De- 
nomination $1,000. Date Aug. 1 1908. Interest semi- 
annual. Maturity $5,000 yearly on Aug. 1 from 1939 to 
1942 inclusive. rtified check on a State or national bank 
or trust company for 5% of proposal is required. Chris- 
topher Harmon is President pro tem. 

Bond Sale.—On Aug. 3 the $139,000 414% 30-year water 
bonds described in V. 87, p. 186, were awarded to Wm. A. 
Read & Co. of New York City at 104.09—a basis of about 


4.255%. The bids were as follows: 
Wm. A Read & Co., N. Y_ -.104.09 |Geo. M. Hahn, New York_-_-_103.07 
N. W. Harris & Co., N. Y_.103.821| Adams & Co., New York-_-..102.4453 


Kountze Bros., New York...103.38 |W. J. Hayes & Sons, Cleve..101.10 
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CITY OF ST. PAUL 
FOUR PER CENT 30-YEAR PARK 
BONDS. 

SEALED PROPOSALS 
Will be received at the office of the Clty Comp- 


Control and marked 


8600,000 


City of Winnipeg, Canada 
POWER DEBENTURES. 


Sealed Proposals, addressed to the Board of 
“Tender for Debentures,” 
will be received at the office of the City Comp- 
troller, City Hall, Winnipeg, Manitoba, uP, to 
NOON ON FRIDAY, THE 14TH OF AUGUST 


832,800 


Borough of Clayton, N. J. 
SCHOOL BONDS. 


Sealed proposals will be received for the pur- 
chase of $32,800 five per cent serial School 
Bonds of “‘the Board of Education of the Borough 
of Clayton, in the County of Gloucester’’, New 
Jersey, on September 4th, 1908, at 7:30 o'clock 


troller by the Sinking Fund Committee until 
12 O'CLOCK, NOON, ON AUGUST 20, 1908, 
and opened at that time, forthe whole or any part 
of $50,000 00 of Bonds of the City of St. Paul. 
These bonds are issued for Park purposes and 
will be in coupon form. They will be issued in 
denominations of $100 or any multiple thereof, 
not exceeding $1,000, as the purchaser may de- 
sire, and shall bear interest at the rate of Four 
(4%) per cent per annum, payable semi-annually, 
principal and interest payable at the Financial 
Agency of the City of St. Paul in the City and 
State of New York. These bonds are authorized 
by Ordinance No. 2766, passed by the Common 
Council and approved July 22, 1908, and by Chap- 
ter 93 of the Laws of Minnesota for the year 1907. 
Bonds will be dated September 1, 1908, and 
mature August 31, 1938. 

A certified check payable to the City Treasurer 
of the City of St. Paul for two (2%) per cent of 
the par value of the bonds bid for must accom- 
oy! each bid that will be considered. Bonds to 

delivered at the Comptroller’s office, where 
payment must be made. 

The Committee reserves the right to reject any 
and all bids. All coupon bonds of the City of 
St. Paul can be exchanged for Registered Bonds. 

Proposals to be addressed to 

LOUIS BETZ, 
City Comptroller. 








Albert Kleybolte & Co , 


409 Walnut Street, 
CINCINNATI, O. 


Municipal, 
County, State, 


and High-Grade Pablic Service 
Securities 
Correspondence Solicited. 





HUNT, SALTONSTALL & CO., 


Members of New York Stock Exchange 
Investment Securities 


60 STATE STREET 
BOSTON 





next, for the purchase of $600,000 City of Winni- 
peg Power Debentures, same being first deben- 
tures issued under the provisions of By-Law No. 
4138, passed 9th July, 1906, a by-law of the City 
of Winnipeg to create a debt of $3,250,000, and 
for the issue to that amount of Power Debentures 
of the City. 

Debentures will be dated 15th August, 1906 
(the date on which By-Law No. 4138 taxes effect), 
and mature 15th August, 1946. Denomination 
of Debentures, $1,000 each. Interest at the rate 
of Four Per Cent per annum, payable half-yearly 
in London, England; New York, Montreal, 
Toronto or Winnipeg. Principal payable in gold 
or its equivalent. 

Tenders may be for whole or part. No tender 
necessarily accepted. Purchaser to pay accrued 
interest on current coupons from 15th August 
1908, and take delivery and make paymentin 
Winnipeg. 

Further Information will be furnished on appli- 


cation. 
W. H. EVANSON, 
City Comptroller. 








CITY AUDITOR'S OFFICE, 
Richmond, Va., July 22d, 1908. 


Notice to Investors 
Is hereby given that under the authority of the 
Committee on Finance I am prepared to sell 
Registered Four Per Cent Bonds of the City of 
Richmond, Virginia, maturing January 1, 1941, 
in multiples of One Hundred Dollars, over the 
counter of the City Auditor, at par and accrued 


Interest. 
EDWARD J. WARREN, 
City Auditor. 








Perry, Coffin & Burr, 


INVESTMENT BONDS. 
60 State Street, 
BOSTON. 





PRIMROSE & BRAUN 


New York City Bank, Trust and Fire 
Insurance Stocks 


B: m. at the Primary School Building, Main 
Street, Clayton, New Jersey, by Benjamin F. 
Stanger, District Clerk. 


For further particulars apply to 
LLARD F. DU BOIS, 
Chairman Finance Committee, 
Clayton, N. J 


Cuban Securities 


A SPECIALTY 


FRANCKE, THOMPSON & ROBB 


Members N. Y. Stock Exchange 
43 Exchange Place 


Telephone 6444 Hanover 





BRANCH OFFICE 
Briste! Building, 5th Ave. and 44d St. 
Telephone 1556 Bryant 
MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER, 


Mercantile Library Building, 
CINCINNATI. 


Established 1885. 


H. C. Speer & Sons Co. 


First Nat. Bank Building, Chicage 


CITY COUNTY =a Oo N D $s 


AND TOW NSHIP 
Plining Engineers. 




















H. M. CHANCE 


Consulting Mining Engineer and Geologist 


COAL AND MINERAL PROPERTIES 
Examined, Developed, Manared 








43 EXCHANGE PLACE - NEW YORK 


837 Drexel Bldg. 


PHILADELPHIA, PA 
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Whitley County (P. O. Columbia City), Ind.—Bond Sale. 
—On July 15 E. N. Campbell & Co. of Indianapolis were 
awarded $22,000 township school-house bonds for $22,112 
(100.509) for 444s. Denomination $400. Interest July 15. 
Maturity part yearly for 5 years. 


Wilsonville School District No. 30 (P. O. Wilsonville), 
Furnas County, Neb.—Bonds Not Sold.—No bids were re- 
ceived on July 21 for the $10,000 5% coupon school-building 
bonds described in V. 87, p. 186. 


Wood County (P. O. Bowling Green), Ohio.—Bond Sale.— 
On Aug. 3 the $50,000 5% coupon ee ee aan prove- 
ment bonds described in V. 87, 245, were awarded to 


the First National Bank of Gicwtand at 101.799. A list 
of the bidders follows : 

First Nat. Bk., Cleveland.$50,899 75| Prov.Sav.Bank & Tr. Co., 
Geamegset & Mayer, Cin- SSO A cncncvnimane "$50, 803 00 


50,892 00 


OED a6 ctamaktecnce 50,857 00 
Ss io & Co., Toledo___. 50 '35 1 25|Otis & Hough, Cleveland_ 50, 761 00 
Field Longstreth & Co |c. Denison 
COREE conccace-<- 50,842 00 ” 50,756 00 
Fifth- Third. National Bank, 


Sec. Sav.Bank & Tr. Co., 
ONE ba saccks- capes 01 50 
Well. Roth & Co., Cincin. 50, "800 00 





E. 
Gh . saccade ces esl 
— oO Sate & Co., Colum- 


ee 50 826 o0|” DOs a ncit eh Sadie al atsicadat 50,731 00 
Breed & Harrison, Cincin. 50 "320 00\;W. . Hayes & Sons, Clev. 50, ‘605 00 
Hayden, Miller "& - Ne w First National Bank, 

Olevdland.._.......... 50,817 00| Columbus Oe IE PE: 50,310 00 


Maturity $5,000 each six months from March 1 1909 to 
Sept. 1 1913 inclusive. 

Windsor, Ont.—Debenture Sale.—The Dominion Securi- 
ties Corporation, Ltd., of Toronto, bid 93.07 for $20,000 4% 
local-im provement debentures, proposals for which were asked 
until July 20. Interest semi-annual. Maturity part yearly 
for twenty years. 

Wyoming (P. O. Cincinnati), Ohio.—Bond Election.—It is 
stated that a vote will be taken at the November election on 
the question of issuing $6,000 bonds for a new municipal 
building. 

Wyomissing, Berks County, Pa.—Bonds Voted.—If the 
reports in local papers are correct, the electors of this place 
on Sept. 8 will vote on the issuance of $40,000 bonds for an 








engine house, a town hall and for other im provements. 


Yakima County School District No. 56, Wash.—Bond; 
Not Sold.—No sale was made on Aug. 1 of the $1 ,000 1-29. 
year (optional) coupon school-buiiding bonds at not exceed. 
ing 6% interest described in V. 87, p. 245, as it was dis. 
covered that the election at which they were voted was 
illegal, the polls having been kept open from 3 to 6 p. n., 

instead of from 1 to 4 p. m., as the law requires. 


Youngstown, Ohio. a ae Sale.—On Aug. 3 the $41,009 
5% improvement (city’s Well bonds described in V. 87, 
p. 122, were awarded to Weil, Roth & Co. of Cincinnati at 
107.76 and accrued interest. The $1,050 grading and 
$2,300 paving 5% Dewey Ave. bonds offered on the same 
day were awarded to the New First National Bank of Colum. 
bus at 100.119 and 100.076 respectively. A bid of par for 
these two issues was submitted by the Citizens’ National 
Bank of Wooster. W. J. Hayes & Sons of Cleveland bid 
$3,351 90 for $3,350 or none. The Western German Bank 
of Cincinnati offered $47,253 35 for the three issues. The 
bids received for the improvement bonds were as follows : 


Well, Roth & Co., Cincin. $44,182 = C.E. Denison & Co., Clev.$43, 

Breed & Harrison, Cincin 44/046 30/R. Kleybolte & Co., tent ae 70.00 o 

Seasongood & May er, Cin. 44,087 50 Citizens’ Nat. Bk., Woosterds 685 p+ 

— —" Bk., Cincinnati. 44 ,056 00|Fleld, Longstreet’ & C 
s 


Hough, 
lan 


Cleve- Cincinnati -. ________"r 675700 
ciated 43,961 00|New First Nat.Bk. ne 4 "017°00 
Bond Ojjering. —Proposals will be received until 2 p.m. 
oy by Wm.I. Davies, City Auditor, for the following 
onas 
$4,860 59% peed Pap ge ge ory Maturity $972 yearly on Oct. 1 
2,540 5% Grace Avenue and Hillman Street sewer bonds. 
yearly on Oct. 1 from 1910 to 1914 inclusive. 
The above bonds are dated Sept. 7 1908. Interest semi- 
annually at the City Treasurer’s office. Bid must be made 
on each issue separately and accompanied by a certified 
check for 2% of each issue bid upon, drawn on a national 
bank and made payable to the City Auditor. Purchaser 
must be prepared to take the bonds not later than Sept. 7 
1908, the money to be delivered at one of the banks in 
Youngstown or at the City Treasurer’s office. 


Zion City, Lake County, Ill.—Bond Election.—Chicago pa- 
pers state that an election will be held Aug. 15 to vote on the 
question of issuing $22,500 school bonds. 


Maturity $508 








MISCELLANEOUS. 


ENGINEERS. 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE 


New York, January 21st, 1908. 
The Trustees, in conformity with the Charter of the Company, — the following statement of its affairs 
1907. 


on the 31st of December, 


Premiums on Marine Risks from ist January, 1907, to 3ist December, 1907 
Premiums on Policies not marked off 1st January, 1907 


Tetal Marine Premiums... .. .2...0..2 22222 no noon nec ce en con cnenceoon o-oo 
SS 
sitntiy nents $3,387,757 38 
ooo 


Premiums marked off from ist January, 1907, to 31st December, 1907-.-..- 





COMPANY.|H.M. Byllesby & Co, 


ENGINEERS 


DESIGN, CONSTRUCT AND OPER- 
ATE RAILWAY, LIGHT, POWER, 
HYDRAULIO AND GAS PLANTS 


$3,440,427 06 
690,719 33 


accccoece $4,131,146 39 














Interest received during the year...........-...---------- $348 ,234 37 
Rent less Taxes and Expenses...----------------------- 124,935 79 $473,170 16 EXAMINATIONS and REPORTY 
Losses paid during the year which were estimated in 1906 we 
SR GRRNED - FON Ris ac a cctiscegeecesscecwecssessnses= $607 
occurred, estimated and paid in 1907-------------- 1,400, $01 49 $2,008,067 19 American Trust Building, CHICAGO 
DMR. ~ oo cncnocloesncced "$126,595 Oklahoma City, Oklahoma. Mobile Als, 
insurances... ....-..------------ 302,387 86 428 ,982 90 San Diego, Cal. 
$1,579,084 29 
——— ———_ —F 
ne CNN ob os os dp cctinscudccdawnccsesesessoccssnccces $42,971 10 
Expenses, includin: f office: salaries and cierks’ compensation, stationery, J W 
newspapers, = Ta crbny pie OOO: 2 SE ABE 9 BE Soe $348,854 83 : G. H iT E & co., 
pe noe I gman Engineers, Contractors, 


United States & State of New York 
po ha Bank and other Se- 


$5,483 ,622 00 
special deposits in Banks &TrustCos. 


650,000 00 


"= Y Losses and Losses Un- 
me ‘Unterminated Risks_ 
Certificates of Profits and Interest 


43-49 Exchange Place, - NEW YORK 


Investigations and Reports on _ Electric 
ailway, Gas, Electric Light and Power 


2,058,165 00 
743,389 01 


tate cor. Wall & WilliamSts., WE aocaten ceucan=seanse 268,528 75 ransmissio 
— Exchange Place. $4,209,000 00 Return Premiums Unpaid..-.---- 122,008 16| Ait on gh reverties for Financial -is- 
state & Certificates of Profits Ordered Re- 
claims due the com- deemed, Withheld for Unpaid Electric Railways, Electric Light and 
PUT daddacedscan 75,000 00 4,374,000 00 PYOGRIUMS 029-5 000-cgmoceoe=> 22,334 55 


Premium notes and Bills Receivable 1,376,916 51 
Cash in a, aoe of E 

Bankers 
185,005 17 
595,353 43 


BO $12 ,6 2,664 897 11 





A dividend — Six ay cent Interest on the omens aut certificates of profits will be pane | - the hold- 


thereof, sday the Sout of 
The po te poets ape of the issue of 1902 at “ redeemed and paid 


J their legal representatives, on and after Tuesday the fourth of February next, 


tt thereon will cease. The certificates to be produced at the time of 


Tuesday the fifth of May next. 


TRUSTEES. 
HERBERT L. GRIGGS, 
CLEMENT A. GRISCOM, 

N w RD, 


GUSTAV AMSINCE, 
FRANCIS M. BACON, 








Certificates” of Profits Outstand- 


Aggregating.......... 


toys and canceled. 
A dividend of Forty per cent Is declared on the net earned premiums of the Company for the year 
ending 31st December, 1907, for which. upon application, eyes ag a AJ a on and after 


By 
G. STANTON. FLOYD-JONES, Secretary. 


emg Ae F e [eam 


Electric Power Plants Financed, 
Designed and Built. 
London Corre CO, nt: 
J.G. WHITE & ., Limited, 

9 Cloak Lane, hoosw ‘St. o EC. 
Canadian Correspondents: 
CANADIAN WHITE CoO., Limited, 
Montreal 
Principal Philippine Office, Manila, P. I. 


STERN & SILVERMAN, Inc. 


Engineers and Contractors 
CONSTRUCTION OF RAILROADS 


Investigation and reports on organization and 


7,412,630 00 
270,000 00 


ecccccce $10,897,743 47 
_ 


a Rebruary ne: 
to the a. thereof 
from which date all 











JOHN N. BEACH, ANSON W. HA ALLAS * PRATT, operation of existing roads. 
VEER P SQUTON. MOBIC teD Wamp, Sa NeAvEly QUINTARD. rrr 
WALDRON P. BROWN, NCIS H. : JOHN L RIK Land Title Building, PHILADELPHIA, PA. 
JOSEPH H. CHAPMAN, CHARLES D. LEVERICH, DOUGLAS ROBINSON, Established 1893. 
JOHN CLA , GUSTAV H. SCHWAB, 
CLARK GEORGE H. MACY WILLIAM SLOANE, 
CLEVELAND H. DODGE, CHARLES H. MARSHALL, ISAAC STERN Established 1889 
RNELIUS EuDERT, W. H. H. MOORE WILLIAM A. STREET, ; 
CHARD H. EWART. pat A. L. REGISTER & CO. 
* ™ VEN, Successors to PEPPER & REGISTER 
CORNELIUS ELDERT, Vice-President. 
SANFORD E. COBB, 2d Vice-President. Engineers & General Contractors 
CHARLES E. FAY, 34 Vice-President. 112 North Broad Street, - Philadelphia 
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ixust Companies, 





Mississippi Valley Trust Co. 


Fourth & Pine Sts., St. Louis 
CAPITAL, SURPLUS 
und PROFITS} SS) 400, 000. 
A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED 


DIRECTORS 
John I. Beggs D. R. Francis 
Wilbur F. Boyle August Genner 
James E. Brock, &. E. Holiman’ Hz, Clay Pierce 
Murray Carleton Breck’De Hero J, Ramsey Jr. 
Charies Clark . J. MeBrid August Schiafly 
Horatio N. Davis Nelo Ww. McLeod Robt. H. Stockton | 
John D. Davis . Saunders Norvell Julius 5. Walsh 
Aug. B. Ewing Rolla Wells 

R. J. O'Reilly, MD 


OFFICERS 
JULIUS 8S. WALSH, Chairman of the Board 
BRECKINRIDGE JONES, President 
JOHN D. DAVIS, Vice-President 


Wm. D. Orthwein 
Henry W. Peters 


ry 
HENRY a Ae Asst. Secretary 


LOUIS W. FRICKE, Asst. Secretary 
FREDERICK VIERLING, ‘Trust Officer 
HENRY SEMPLE AMES, Asst. Executive Officer 
WILLIAM G, LACKEY, Bond Officer 

WM. McC, MARTIN, Asst. Bond Officer 

TOM W. BENNETT, Reai Estate Officer 

GEO. KINGSLAND, Asst. Reai Estate Officer 
Cc. W. MORATH, Safe Deposit Officer 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 





Capital, _— ™ = = = $2,000,000 
Surplus and Profits < 900,000 


CHARLES G. DAWES, President. 
W. IRVING OSBORNE, Vice-President. 
° HRLAUB, Vice-President. 
wit R. DAWES, Cashier. 
L. D. SKINNER, pebe. ‘Cashier 
GAT — Cashier. 


WibiiAM NW. 
MALCOLM McDOWELL, Asst. Secretary. 


ANG, pe hae 
BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 
Capital & Surplus, $6,000,000 


Acts in all Fiduciary Capacities 











INVITES ACCOUNTS 


Main Office 
55 Cedar Street 


BRANCH BRANCH 
73rd St. & B’way 125th St. & 8th Ave. 














Rhode Island Hospital 


Trust Company, 
PROVIDENCE R. |, 


| EE lS ee ee eee $1,000,000 
| RE Oe eee © ane S .. -- $2,000,000 | 
Pet 
RoyalC T, Nelson W. Aldrich, 


rt H. 4 ‘Goddard. Samuel R. Dorrance. 
Geo. W.R. Matteson Howard O. Sturges, 
Robert 1. Gammell. Stephen O. Metcalf, 
William Binney Walter R. Callender, 
William B. Weeden’ Gilbert A. Phillips, 
Edward D. Pearce, Edward Holbrook, 
Robert Knight, James E. Sullivan 
John W. Danielson. Benjamin M. Jackson, 
Herbert J. Wells. Jahn R. Freeman, 
John C. Pegram, Charies S$. Mellen, 
Lyman B. Goff Robert W. Taft. 
Rowland G Hazard Webster Knight. 
HERBERT J. atte. President. 
EDWARD S. er RK. Vice-President. 
HORATIO HUNT, a 
WILLIAM ve GAMWELL. 


Secre | 
PRESTON is GARDNER, Trust Oi fficer. 


CYRUS E. LAPHAM, Asst 


eat E. WILLIAMS. Asst. Sec'y. 
HENRY L. SLADER, Asst. See'y. 


Macias: & Surplus, = 


| 


CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS: 


BUNKER HILL BRANCH: 
City Square. CHARLESTOWN. MASS, 


ay $4,000,000 
Transacts a General Trust and 
Banking Business. 
interest Allowed On Deposits Subject to Check 
Acts as Trustee under Railroad and other Mort- 
gages; aiso as Agent for the Registering 
and Transter of Stock. 
A legal Depositary for Court Funds, and autulor- 
ized to act as Executor, — Ad- 
ministrator and 
DIRECTORS, 

PHILIP STOCKTON, President. 
Charles F, Adams 2d. Henry C. Jackson, 
Orlando H, Alford, George E. Keith, 

F. Lothrop Ames. Lane. 
William Amory, 
Jono S. Bartiett, 
Charles EK. Cotting, 
— Crocker, 

e A. Draper. 
William F. Draper. 
Wilmot R. Evans, Howard Stockton, 
Frederick P, Fish, Charlies A, Stone, 
Edwin otpue. Greene Galen L. Stone, 

Robert F. ick, Faseenuel Thayer, 
Francis L. Bice aan. Henry O, Underwood. 
idney W. Winslow 


Boston Safe Deposit 


AND 


Trust Company 


BOSTON, MASS, 


Transacts a General Trust and 
Banking Business. 
Interest Allowed on Deposits Subject to Check. 


Arthur Lyman, 
Maxwell Norman, 
Robert T. Paine 2d. 
Andrew W. Preston. 
Richard S, Russell 
Quincy A. Shaw Jr., 





Acts as Trustee under Railroad and other 
Mortgages and is authorized to act as Executor, 
Guardian; Administrator and Trustee. 


Capital - - = = $1,000,000 
Surplus (Earned) — 2,000,000 


CTORS 








Arthur F. Estabrook Jerome Jones 

Nehemiah W. Rice 

Nathaniel F. i. 

fem Cc, Busgere 
eorge y. Wh celwright 

* Sonn. w. Serwel 








Maryland Trust Co, 


| BALTIMORE. 
| a 
| CAPITAL, = = $2,000,000 
DIRECTORS. 

Josiah L. Blackwell, John T. Hill, 

G. Clymer Brooke, rge C. Jenkins, 
H. Carroll Brown. J. V. McNeal, 
John W. Castles scar G. M 


urray, 
. Henry F. Shoemaker, 
well Griswold Jr., James Speyer, 
A. Barton Hepburn, Douglas M. Wylie, 
Grier Hersh, L. S. Zimmerman. 
OFFICERS 

L. S. ZIMMERMAN. .--Act. President 
CARROLL VAN NESS..-..-- Treasurer 
JERVIS SPENCER Jr-..Asst. Treasurer 
IVAN SKINNER..-.-... Asst. Secretary 


Joom>. R. Foar 
o 





‘The Trust Company 
_ of North America 


| 503-505-507 Chestnut St., Philadelphia, 
CAPITAL ..... ee ee eee eA $1,000 600 


ADAM A, STULL, President. 
HENRY G. BRENGLE, Ist Vice-Pres. & Troa-urer. 
| JO3, 8. CLARK, 24 Vice-Pres., Superv’g Trust Dept. 
HAS, P, LINEAWEAVER, Sec, & Asst ‘Trust Officer 


PIRECTORS, 
Henry G, Brengle, v. Levering Jones, 
James Crosby Brown, Maicolm Lioyd, 
John Cadwalader, John Melihenony, 
E. W Clark Jr., Richard Wain Meirs, 
Eckiey B. Coxe Jr. Clement B. Newbold, 
Edwin 8, Dixon, John W. Pepper, 
Eugene L, Ellison; W liam F, Read, 
Joseph C, Fraley 
Harry U, Francis, 
| Henry L, Gaw, Jr.; 
| Howard 8, Graham, 


Stull, 
Edward D. Toland; 
Joseph R, Wainwright. 


OLD COLONY 
TRUST CoO. 


BOSTON, MASS, 





$7,000,000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT, REGISTRAR, 


Capital and Surplus, 








BOARD OF DIRECTORS: 


T. JEFFERSON COOLIDGE JR, - - - 

Gordon Abbott, Henry 8. “How we, 
Oliver Ames, Walter Hunnewell, 
Thomas L. Livermore, 


C. W. Amory, 
Charlies F. Ayer, Charies >. Melien, 


Samuei Carr, George v. L. Meyer, 
B. P. Cheney, Laurence Minot, 
T. Jetterson Coolidge, Richard Olney, 


Castes 5 Cotting, Robert J. Pa’ 16, 2d, 


p ¥. De Normandie Philip L: sal Saltonstall, 
Plulip Dexter, Herbert M. Sears 
Eben 8S. Draper, Nathaniel Thayer, 
Frederick P. Fish, Lucius Tuttle, 


Reginald Foster, Stephen M. Weld, 
George P Gardner, Charlies W. Whittier. 
Robert F. Herrick, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS, 
CAPITAL, $1,000,000: SURPLUS, $2,000,000 
Sate Depos't Vaults 
Author'zed to act ac executor and to receive 
and hold money or property in trust or on deposit 
from Courts of w or Equity, Executors, 
Administrators, Assignees, Guard lans, Trustees, 
Corporations and Individuais. 
Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds, 
interest Allowed on Deposits Subject to Check 
OFFICERS 
DAVID R. WHITNEY. Presiden 
CHARLES Ba CHOATE Vice Presiden 
ALE DER COCHRANE, Vice President 
NALHANI£§L oAYenr, Vice-rresident 
JAMES R. HOOPER, Actuary 
HENRY N. MARR, Secretary 
FRED, W. ALLEN, Asst. Sec. & Treas. 
THOMAS E. EATON. Asst. Treas. 
eo * Jewett, Trust Officer 


ate. Dep. Vita, 
‘BOARD OF DIRECTOR ” 
illiam Endicott, Oi 


Walter C. Basten 
Alfred Bowditch 





Timothy E_ Byrnes 
Charies F. Choate 
Alexander Cochrane 
T. Jefferson Coolidge 
George Dexter 


James R. Hooper 
pret 

ames rendergasy 
Herbert M. Sears 
Lawrence M. Si 


tock 
Philip Dexter Nathaniel Thayer 
William Endicott, a. George Wigglesworth 
illiam Farnswort David RK. Whitney 
Frederick P, Fish 


Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000, 
CHARTERED 1836. 


Acts as Executor, poe perena Trustee, 
Assignee and Keceiv 
Financial i tor indivi ‘duals or 
rporations, 
Interest Allowed on individual and 
rporation Accounts 
Acts as Trustee ot Corporation Mortgages 
Depositary under Pians of Reo: ganization 
Rogistrar and fransier Agent 
Assumes entire charge ot Real Estate. 
Safes to Rent in Burglar-Prooi Vaults. 


: oe President. 





E, B 

Ww. Pd ELY, ist Vice-President. 

A. JACKSON, 2d Vice-President. 

Cc. i RHOADS, 3d Vice-Pres. and Treasurer, 


EDWARD §&. PAGE, Secretary. 


ANAGERS: 

Eeiaghom B. Morris,| James Speyer. 
John A. Brown Jr., Augustus D. Julliard, 
Benjamin W .Richaras Edward J. Berwind, 
John B. Garrett, Randal Morgan, 
William H. Jenks. Edw, T Stotesbury, 
William H. Gaw, Charles E. Ingersoll, 
prance 1 Gowen, John Story Jenks Jr. 

Geo. H. McFadden, ee B. Coxe, 
aa Tatnall E.C. > ‘ee 
Isaac H. Ciothier, Israel Morris 
Thos. DeWitt Cuyler,| W iitian T. Elliott 
C Hartman Kuho. | 

N- E. Cor Broad and Chestnut Streets, 


PHILAD&ALPalA, 








NOW READY 
FINANCIAL REVIEW. 


1908 ISSUE. 
320 Pages. 


PRIGE, TWO DOLLARS. 





Commercial & Financial Chronicle, 





Samuel F. Houstor; William: DO. Wins-r. 


Front, Pine and Depeyster Sts. 
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Cotton. 


WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
{6 to 22 WILLIAM STREET, 
NEW YORK. 


AMERICAN COTTON OF ALL GRADES BUIT- 
ABLE TO WANTS OF SPINNERS. 


ESTABLISHED Ln 1856, 


Henry Hentz & Co., 
I 


SSION MERCHANTS, 
16 to 22 William Street, New York. 
Eawooute Orders for Future Delivery 


At the New Y 
Cotton 








COTTON 
Liverpool and New Orleans 
es. Also orders for 





oO E 
At the New york Cotiee Exchange 
GRAIN AND PROVISIONS 
at the Chicago Board of Trade and 
GRAIN AND COTTON-SEED OIL 
At the New York Produce Excnange 


ubbend Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co., 


COTTON, 
ana 
COTTON-SEED OLL, 


COMMISSION MERCHANTS. 


Room 5:2, Cotton Exchange Building, 
NEW YORK, 


LEHMAN, STERN & Co. Limited, New Orleans, La, 


LEHMAN BROS., 


Nos. 16-22 William Street, New York, 


poy +t of the Stock, Ootion, Coffee 
nda Produce Exchanges, New York. 


oideus executed on the above Exchanges, as well in 
New Prieans, Chicago and toreign markets,, 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 














Financial. 


Financial, 








FVERSZ & COMPANY 
BANKERS 
206 LA SALLE ST., 


BONDS 


for Investment 


CHICAGO) 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
(ESTABLISHED 1566, ; 





Chisholm & Chapman 
Members N Y, Stock Excnanze 
18 Wall Street 500 Fifth Avenue 
NEW YORK 





U. S. STEEL CORPORATION 
Guaranteed Underlying Bonds 
Yielding over 5% 





First Neticnai Bers Bldg. cuiIceco 


Cotton. 











“Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA, 
MEMPHIS, TENN. DALLAS, TEX. 
Buyers 3 of Spot Cotton. Orders for Contracts Exe- 


mn the New Orleans, New York, 
Liverpool and Liavre Markets. 


WILLIAM RAY &CO., 
SUCCESSORS TO 
GEO. COPELAND & CO,, 
COTTON BROKERS, 
43 Cotton Exchange, New York. 


Orders for future deliv contracts executed on 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & CO., 
Commission Merchants, 


CoTTON, GRAIN, PROVISIONS AND COFFEE. 
CuoTTON eA BUILDING, 











ROBERT MOORE & CO., 

; 56 Beaver Street, New Yerk. 
ORDERS FOR FUTURE DELIVERY EXECU- 

@ED IN NEW YORK AND LIVERPOOL EX- 


CHANGES, 
’ COTTON PURCHASED FOR SPINNER®’ USE. 


SMITH & HAYNE, 


Hayne (in Commendam.) 
west Brekers, 
COTTON EXCHANGE BUILDING, 
/ NEW ORLEANS, LA, 
CnnyEs ro} FOR FUTURE DELIVERY EXECUTED 


OBLEANS, NEW YORK AND 
j av RRPOOL MARKETS, 





CRAIG & JENKS, 


27 William Street, - NEW YORK 


MEMBERS 
NEW YORK STOCK EXCHANGE 
NEW YORK COTTON EXCHANGE 
NEW_ORLEANS COTTON EXCHANGE 


CHICAGO BOARD OF TRADE 





LEHMAN BRO8., New York. 


Lehman, Stern & Co., Lta 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


Orders for _ delivery executed in New Orleans 
w York and Liverpool. 
Liberal emnenies made on Cotton consignments. 





JAMES F. McGOWAN 
COTTON 


AUGUSTA, - GA. 





GWATHMEY & Co., 


COTTON MERCHANTS, 
49 CoTTON EXCHAN@E, - - 





New YORK. 





E. H. ROLLINS & SONS 


ESTABLISHED 1876 


BONDS FOR 
INVESTMENT 


Fiscal Agents for Cities and Corporationg 
LIST ON APPLICATION 





BOSTON 
DENVER 


CHICAGO 
SAN FRANCISCO 





F.H. PRINCE & CO., 


BANKERS. 
BOSTON, MASS. 


High- Grade 





Investments. 





Members of New York and Boston Stock Exchanges 





| Established 1863. | 
W. T. HATCH & SONS, 
BANKERS AND BROKERS, 


7! Broadwav. = New Vork. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Street. 


Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS 


& C O., 
BANKERS AND 14%, 

30 Broad St., - - = New York. 
Members of N.Y. and rDladelyais Stock :xchanges, 
New York, New Orieans Ulverpoo! Cottoa 
Exenanges, New York Co ‘€ txchange 

Board o. ‘rade. 


and Chicago 

















Cotton. 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New iork City. 


Boston Correspondents, 8. M. WELD & Oo., 89 
State St., Boston, Mass. 

Liverpool Correspondents, WELD & Co. 

Bremen Correspondents, ALBRECHT, WELD & Co. 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA. — NEW YORK. 


LIVERPOOL CoRrmsPonpENTs 
on FREDERIC ZEREGA & 00, 
BREMEN CORRESPONDENTS 
comumer ot EADDEN BROTHERS & CO, 
HAVRE ; 
SOCLETE L’IMPORTATION ET DE COMMISSION 
































TWO SECTIONS—SECTION TWO 


The financial 
anmeial Chronic p 








BANK AND QUOTATIO 


SECTION. 


PAGES 17TO 64 INCLUSIVE. 





INDEX TO THIS SECTION. 


PAGE. 
iNDEX TO ADVERTISEMENTS 


REVIEW OF JULY.......... .... sue des? a 

NEW YORE STOCK EXCHANGE— 
RECORD OF BOND SALES AND PRICES... 23 
RECORD OF STOCK SALES AND PRIOCES,. 82 


GENERAL RAILROAD QUOTATIONS 
RAILROAD BONDS.........cccececeeee oa ae 
RAILROAD STOOKS...........000. ATS 40 

STREET AND ELECTRIC RY. PRICES— REAL ESTATE TRUST & LAND ST’CKS 
STREET AND ELECTRIC Ry. Bonps...... 41 || TELEGRAPH & TELEPHONE ST’CKS 
STREET AND ELECTRIC Ry. STOOKS..... 48 DO DO BONDS 

STATE AND MUNICIPAL BONDS.... 50 || TITLE, GUAR, & SAFE DEP, STOCKS.. 


FOREIGN GOVERNMENT BONDS,.... 50 
BANKS AND TRUST COMPANIES.... 55 DO 








"WE HAVE NO EXTRA COPIES OF THIS SECTION. 





August 8, 1908. 





WILLIAM B. DANA COMPANY, PUBLISHERS, 


Front, PinE & DEPEYSTER Sts., NEw YORK.. 











Le 
— 


AUGUST BELMONT & CO. 


BANKERS, 











No. 23 NASSAU STREET, NEW YORK. 


Members ot the New York Stock Exchange. 
AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 
LONDON, PARIS AND VIENNA. 


Issue Letters of Credit for Travelers, available im ali 
parts of the world. 


Draw Bills ot Exchange and make Telegraphic Transfers to KU ROPE, 


Cuba, the other West Indies, 
Mexico and California. 


Execute Orders for the Purchase and Sale of Bonds and Stocks 








_ LEE, HIGGINSON & CO,, 


44 STATE STREET, BOSTON 
THE ROOKERY, CHICAGO 


Bonds for Investment Letters of Credit 
Available in ail parts of 


Suitable for Banks, Trustees and 
Conservative Investors the World 





Foreign Exchange 
Drawn on 
Messrs. N. M. ROTHSCHILD & SONS, London 
Messrs. COUTTS & COMPANY, London 
Messrs. MORGAN, HARJES & COMPANY, Paris 
Messrs. M. M. WARBURG & COMPANY, Hamburg 
Messrs. GEBRUDER SCHICKLER, Berlin 





Members of 
New York, Boston, Philadelphia and Chicago 
Stock Exchanges 











| 




















THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YORK 





Abstract of Statement December 31, 1907. 


Income for Year 1907. : - - - $81,174,473 85 


Paid to Policy-holders during year - . - 4.33651,120 96 
Legal Reserves, etc. - . - - - 428,335,249 56 


Contingency and Dividend Funds - - “ 


65,841,771 47 


Assets - - - - - - - . 494,177,021 03 
Insurance in Force - ~ - - - 15452,752,408 00 
Annuities in Force - - - ~ ~ 2,886,815 03 





CHARLES A. PEABODY, President, 


EMORY McCLINTOCK, Vice-President and Actuary 





JAMES TIMPSON, 
GRANVILLE M. WHITE. 2d Vice-Presidents 
GEORGE T. DEXTER, J 


WILLIAM J. gage 


WILLIAM F. DIX. Secretaries 








Rew Pork City. 
CHEMICAL NATIONAL BANK. 


Statement at Close of Business July 15, 1908 


































ms and discounts----.--..--------------------- $29,035,517 50 
nited States bonds---------------------------- 50 000 00 
+ + +Other bon as and stocks i ---- 1,656,212 59 
f+ + +» Banking house -.--..--------- ‘4... "394093 04 
f+ ++ Due from as... -- “IIL agaiaTi 76 
+ + +» Exchanges 7 Ciearing mete, Mc.5.--.-..---5.-. 867 -200 0 
- Due from United States Treasurer--. ------------- 2+ {33 
rive per cent redempti DE nnn acnccdean<eapcneme 
- Cash on hand, viz : 
BORED cascceceqceccececesecesas $6,704,401 12 
- Legal tender BOR. ccnckncesccce -269,7 
8,674,190 12 
$46,408,611 96 
LIABI LITIES. Bf - 
°  Gonttel no oo 
¢ . crpies «= Ou 
- Un vided peo rofits 8 57 
- + National bank notes outstanding 0 O° 
+ +State bank notes outstanding-------------------- ‘ :. 

















_- Beposits. vi _~ &, taxes------------------------------ 

sits 
~ firms & corporations- -$30,015,805 02 
Banks, bankers & trust companies. 7,327,616 33 
37,343,421 35 


$46,408,611 96 


OFFICERS. 
WM. H. PORTER, President. 
J. B. MARTINDALE, Vice-President. JAS. L. PARSON, Asst. Cashier. 
FRANCIS HALPIN, Cashier. H. K. TWITCHELL, Asst. Cashier. 
E. H. SMITH, Asst. Cashier. 








ORIGINAL CHARTER 1829 


THE 
GALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 


Statement at Close of Business July 15, 1908 
RESOURCES, 








Loans and discounts-.--.-.-.-------------------- $6,242,863 129 
U &. bonds-....-.....--........---.-.---------- ¥ 
Other bonds and securities---~.----.-.------------ 2,142,991 95 
Banking house ----.---------------------------- 500,000 00 
eS TT 206,778 29 
Exchanges for Clearing House- ---- $4,704,184 12 
GE ais nok wo cada cnccterencnccs 1,875,317 20 6,579,501 501 32 
$16,672,134 68 68 
LIABILITIES 
Capital -.-...----..-.-.-------.-----.---------- $1,000,000 00 
Surplus and profits (earmed)--------------------- 2,428,993 85 
Circulation outstanding- ------------------------- 8,000 00 
I 6 onic wec ce cecscctncsscccescocsce 12,245,140 83 
316,672,134 68 
OFFICERS: 
SAMUEL WOOLVERTON, Pres. ALEXANDER H. STEVENS, V.-P, 
GEO. E. LEWIS, Cashier. H.T. MANSON, Asst. Cash. 
DIRECTORS: 
ADRIAN ISELIN JR., CHARLES A. PEABODY, 


FREDERIC W. STEVENS, SAMUEL WOOLVERTON, 
ALEXANDERH.STEVENS, CHARLESH.TWEED, 
W. EMLEN ROOSEVELT THOMAS DENNY. 








THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 


ESTABLISHED 1851. 





CAPITAL, $3,000,000 


SURPLUS FUND, $9,000,000 





JAS. T. WOODWARD, President. 


JAS. M. DONALD, Vice-President. 
E. HAYWARD FERRY, Vice-President. 
WM. WOODWARD, Vice-President. 
ELMER E. WHITTAKER, Cashier. 


WM. I. LIGHTHIPE, Ass’t Cashier. 
HENRY RB. COARSE Assistant Cashier. 
ALEXANDER D.CAMBELL, Asst.Cashier. 
CHARLES H. HAMPTON, Asst. Cashier. 








Rew Work City. 
THE SEABOARD NATIONAL BANK. 


Statement at Close of Business July 15, 1908 


RESOURCES, 
Pn in IO io nn cnn gcse en cae $18,300,776 75 
United States bonds (at par)-.-.-.-.------..---.--- 708 ,440 00 
RIN 335s das ies ccna sor oes om CMR Waa a Sita 41 64 
isc ect ccscccmnndesensaciaewe 1,052,287 85 
NII itech an sabes ten tescp ni dss detonate oacealpeaias 11,000 00 


SEINE ER eae td pe EN 
Reserve: 
Cash, exchanges and due from U, S, Treasurer--- At 175,441 64 


$32, 785,166 51 


1,537,178 63 


LIABILITIES. 


ES 
Surplus and profits (earned) - .-.--....-......-.... 1,610,773 £7 
Pie aban ang nnidaaasnameadanasosinns 377,550 00 
PRONE BT GRIINR Sone cc ckccccnneccusccnsnans 17,879 60 
Dividenasaapeid ..............- mci Sa 170 00 


ON paca ba cecke a na tyes d han end lien ined tl ieee 29,778,793 04 


$32,785,166 51 
OFFICERS. 


S. G. NELSON, Vice-President. 
Cc. C. THOMPSON, Cashier. W. K. CLEVERLEY. Asst. Cashier. 
L. N. De VAUSNEY, Asst. Cashier. J.C. EMORY, Asst. Cashier. 

O. M. JEFFERDS, Asst. Cashier. 


S.G. BAYNE, President. 


CORRESPONDENCE WVITED WITH A VIEW TO BUSINESS RELATION? 





Commenced Business April li, 1904. 


THE 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business July 15, 1908. 


RESOURCES, 


SN -ON GGIENE (ow Sho on si onda cceecedon $2,983,083 05 


SE GO NG . ccd veeeegecsunbeceasncune 275,000 00 
Other bonds and securities.................-.---- 1,246,611 26 
Cash and cash items---.-.-...-.-- Se en Se 1,837,188 18 





$6,341,882 50 





LIABILITIES. 
EE ET TEP $500,000 00 
| a es ey ee ae a ee Se ene = 701,671 97 
| NESS SE eee need See ee ee 272,100 00 
IN sais idl cobra ath asad nied tenis crinnce Ace e ebm 4,868,110 53 
pemerve GF GiORi nnn oh noc ccl cccnceucece 3,443 56 
$6,341,882 50 


OFFICERS: 
JOHN T. SPROULL, President. 
ANTHONY A. LISMAN, Vice-President. DAVID TAYLOR, 2d Vieo-Pres. 
ADDISON H. DAY, Cashier H.J. DORGELOR, Asst Cashier 














THE 
FOURTH NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Statement at Close of Business July 15, 1908. 


RESOURCES. 
SE SNR, oon cence mcdcnscqunncqocesee $23 023,916 73 
U. S bonds and other securities------..-.-..-..-- 1,399,022 44 
Bathing, BOGE... <2 22222 new anecotsoencce-us 1,000,000 00 
INE 6 oni cendccccceccceccccnessee 14,370,423 09 
$39,793,362 26 

LIABILITIES. 
i iitiinre ceded raen ek anne $3,000,000 00 
Surplus and undivided profits--~-............-.-.--. 3,339,936 14 
Cini eridteeninann nes eensae ene sceschine 850,000 00 
Deposits, banks and individuals, &c---.-..----.--.-- 32,258,426 12 
NG I riggs neccendscecccesececnsene 245 000 00 
PE oc nicccnnnas<ciewatenec an 60,000 00 
SRE te Ia or eh on bate ncneccnncncus 40,000 00 


OFFICERS: 
J. EDWARD SIMMONS, President. 
JAMES G. CANNON, Vice-President. 
CHARLES H. PATTERSON. Cashier. 
DANIEL O. UNDERHILL, Assistant Cashler. 
DANIEL J. ROGERS, Assistant Cashier. 





AINA NATIONAL BANK 


OF HARTFORD 


CAPITAL : . @525,000 OC 

EARNED SURPLUS, . $800,000 00 

AVERAGE DEPOSITS - $3,000,000 00 
OFFICERS. 


A SPENCER JR., President. 

A. R. HILLYER, Vice-President 

W. D. MORGAN, Cashier. 

H. T. HOLT, Assistant Cashier. 

DIRECTORS. 
Hon. MORGAN G. BULKELEY, Ww. R. C. CORSON, 
APPLETON R. HILLYER, LYMAN B BRAINERD, 
JAMES B. CONE, GEORGE G. WILLIAMS, 
MORGAN B BRAINARD, D. NEWTON BARNEY, 
ALFRED SPENCER JR. 


THIS BANK OFFERS TO DEPOSITORS EVERY FACILITY WHICH 
THEIR BALANCES, BUSINESS AND RESPONSIBILITY WARRANT. 


Special Attention Given to Hartford Collections. 








The National Shawmut 
Bank of Boston 





Capital and Profits,  $8,200,000.00 


Total Resources, 


- $70,000,000.00 





This Bank, as the Largest Financial Institution in New 
Enyland, invites the accounts of banks and bankers, partnerships, 


individuals and corporations. 














The CITIZENS CENTRAL 
NATIONAL BANK 


OF NEW YORK 








Capital and Surplus Resources 


$3,700,000 $30,000,000 


Energetic and conservative in policy, 
The Citizens Central carefully guards 
the interests of its patrons and invites 
Banks, Bankers and Trust Companies 
throughout the country to make use of 
its facilities. 








320 BROADWAY, NEW YORK 


BETWEEN PEARL AND WORTH STREETS 








Merchants National Bank 


NEW YORK 





STOCKHOLDERS’ LiaeiLitys - $9,690,000 


RESOURCES OVER - - - $30,000 000 


GOVERNMENT, STATE AND CITY 
DEPOSITARY 


ROBERT M. GALLAWAY, President. 
ELBERT A. BRINCKERHOFF, Vice-Pres. 
ZOHETH S. FREEMAN, Vice-Pres. 
JOSEPH BYRNE, Cashier. 

ALBERT §S. COX, Assistant Cashier. 
OWEN E. PAYNTER, Assistant Cashier. 























Paterson, FW. F. 


FIRST NATIONAL BANK 


Statement at Close of Business July 15, 1908. 


RESOURCES. 
PE iidcdtnnmecasecmnnanemee $1,847,447 62 
U. S, and other bonds-------------- 833,046 50 $2,680,494 12 
Cash and in banks----.------------- $644,886 35 
Due from Treas. U, S-------------- 28,050 00 
Demand loans-.-----.---.----------- 481,939 49 


———---—— 1,154,875 84 
SE IE RES EE ee ee ee re 308,000 00 
NN ee ee eee 10,000 00 
$4,153,369 96 

LIABILITIES, 
I cao chara Saco eke peeeaaanneee $500,000 00 
Surplus and profit and loss--..--.-...------------ 647,212 57 
PE, concindcdanntheinnecekeqeeanmnnendnet 441,000 00 
Sieben oibodneendosecenes 2,335,157 39 


230,000 00 


$4,153,369 96 
OFFICERS: 
EDWARD T. BELL, President. WHITEFIELD W. SMITH, Cashier 
JOHN REYNOLDS, Vice-President. FREDERICK D. BOGERT, Asst.Ch. 
DIRECTORS: 
W.O. FAYERWEATHER, 
W.B.GOURLEY, 
LEOPOLD MEYER, 
ROBERT J. NELDEN, 


ALPHEUSS. ALLEN 
DWIGHT ASHLEY, 
EDWARDT. BELL. 
WILLIAM BARBOUR, 
JOS. W. CLEVELAND. JOHN REYNOLDS, 
JOSEPH W.CONGDON, ROBERT WILLIAMS. 


PROMPT ATTENTION GIVEN TO COLLECTIONS, 











Rewatrk, RA. 3. 


National Newark Banking Co 


The Oldest Bank in the State 
ORGANIZED IN 1804 
Capital . . ... 
Surplus and Profits, . . 
Average Deposits . . 


$1,000,000 
1,780,000 
. 6,000,000 


D. H. MERRITT, President, 
A. H. BALDWIN, Vice-President 
H. W. TUNIS, Cashier 
W. M. VAN DEUSEN, Asst. Cashier 


DIRECTORS 
James P. Dusenberryi 
John 0. H Pitney 
Edward L. Dobbins 
Matthew T Gay 
P. L Hoadley 


James R. Sayre Jr. 
Samuel S. Dennis 
Fred’k Frelinghuysen 
James C. McDonald 
Horace T. Brumley 


David H. Merritt 
James S. Higbie 

C. Edwin Young 
Albert H. Baldwin 
Wynant D. Vanderpool 


Special Attention Given to Newark Collections 











INCORPORATED 1900 


Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA. 


7 STATEMENT AT CLOSE OF BUSINESS JULY 15, 1908. 

RESOURCES. LIABILITIES. 
Loans and discounts......... $21,643,727 63 | Capital -.. ee _............... $1,000,000 00 
Due from banks........... stisieanantnteaeabesinaee 4,432,045 30 | Surplus and net profits... 2,331,272 34 
Cn enh eee. 6,025,668 68 | Circulation... ae 839,000 00 
Exchangse for Clearing-House ................_ 2,049,178 52 | Deposits —....... essseseeee--- 29,980,347 79 


$34,150,620 13 


$34,150,620 13 


J. R. McALLISTER, President 


J. A. HARRIS JR., Vice-President 
C. V. THACKARA, Assistant Cashier 


E. P. PASSMORE, Cashier 
L. H. SHRIGLEY, Assistant Cashier 





WILLIAM WRIGHT, Manager Foreign Exchange Department 





DIRECTORS 


WILLIAM H. BARNES 
SAMUEL T. BODINE 
JAMES C BROOKS 

OHN H CONVERSE 
THOMAS DE WITT CUYLER 


GEORGE H. FRAZIER 
WILLIAM F. HARRITY 
WILLIAM H. JENKS 
EDWARD B. SMITH 
HENRY TATNALL 


LEVI C. WEIR 

J. RUTHERFORD McALLISTER 
FREDERICK L. BAILY 
EFFINGHAM B. MORRIS 
EDWARD T. STOTESBURY 


HENRY C. FRICK 
PERCY C. MADEIRA 
JOHN B. THAYER 
E. P. PASSMORE 

J. A. HARRIS JR. 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuale. 








Rewatk, R. 5. 


UNION NATIONAL BANK 


OF NEWARK, N. J. 
GOVERNMENT DEPOSITARY. 
Report of Condition July 15, 1908. 


RESOURCES. 
Reems ond Gecenmte... sissess cds as.--.-...... $9,883 090 77 
SS ee eee eee 300.000 00 
eS 1,010,000 00 
Bonds to secure U, S. deposits. .-.-.---.---.----. 794,643 67 
NN a ere 326,556 19 
NR a. onhncith ad He ann ae ieee 814,635 74 
NE ir Ee ES ee 3,683,035 85 


$16,811,962 22 





IABILITIES., 
Ee a a OT EET Te TT $1,500,000 00 
Ct cnnenccncadochatocencacouaneannnas 1,500,000 00 
ET Cain coma secamincesntsddecmusaces 690,318 39 
National bank notes outstanding----------------- 961,100 00 
Se MER cacccddtancacadcescesssedanasaces 11,661,000 91 
PE Sin atcmcaceccccoasecacecascsaceeesecs 499,542 92 


$16,811,962 22 
WILLIAM SCHEERER, President. 
LEGLIE D. WARD, Vice-Prest. ARCHIBALD W. CONKLIN, Cashier 
UZALD. McCARTER, Vice-Prest. ALBERT HAEFELI, Assist. Cashier 
ERWIN D. FARNSWORTH, Assistant Cashier. 


Equipped to handle Accountsof Individuals, Merchants, 
Manufacturers, Corporations, Banks and Bankers. 





Jersey City, WF. F. 


FIRST NATIONAL BANK 


JERSEY CITY. 


Statement at Close of Business July 15, 1908 





RESOURCES. 
Ronus and Gigneieis. .... =~ nceb chdijecsces $3,556,439 85 
Due from banks and bankers----.-....------------ 3,464,433 84 
Real estate and securities-.-...........-.---.---- 702,699 67 
eeeen Se SI oo ceca eee ees 550,000 00 
Nancie wath auvtaca tre taserai Gurcqpank sna ddniee males ae 815,717 79 
$9,089,291 15 
LIABILITIES, 
iets hihi iia de nttade nade ee $400,000 00 
Surplus and undivided profits-.............-.-.-- 1,212,349 48 
Ee ener aN, Sen. Vs) >! 390,000 00 
DD kicciccncnccdnnsccicamsangeabgusaiaal 7,086,941 67 
$9,089,291 15 
E, F.C. YOUNG, President. GEO. T. SMITH, Vies-Presideat 


EDWARD I. EDWARDS, Cashier. 
UNITED STATES DEPOSITORY. 











Merchants National Bank 


Providenee, R. I. 
Established 1818 
UNITED STATES DEPOSITARY 
Statement of Condition July 15, 1908. 


RESOURCES. 


RE Se SONU occa ccniccccncaetasaee $5,342,494 55 


United States bonds and other securities-........-. 1,690,513 50 
Baenkiag house -..---------~-.---.-.....-....... 100,000 00 
Cash and due from banks. --.-.---.-.--.--....... 1,287,606 07 

$8,420, 614 12 

LIABILITIES 

I anodes. 3 teesisers ~-T EOE LIS s $1,000,000 00 
Surplus and undivided profits---~.-.-.-.-.-...-.-. 724,418 27 
National Rank M0008. .0062- 620 dscsniscccndcka.--- 779,500 00 
Deposits .--.--.-----------------.-.---------.-- 5,876,695 85 
et er 40.000 00 


$8,420,614 12 


BDWARD D. PEARCE, President. 
SAMUEL R. DORRANCE, Vice-President. 
MOSES J. BARBER, Cashier. 
FRANK A. GREENE, Assistant Cashier. 





Collections on points in this State made 
@rect and remitted for promptly at lew rates 


Baltimore. 


SAFE DEPOSIT & TRUST CO. 


UF BALTIMORE, 
Chartered 1864 Organized 1867 


Capital, $600,000 Surplus & Profits, $1,600,000 


Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depository under plans of 
reorganization. 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney, and Agent, being 
especially organized for careful management and 
=— of estates of every character. Safes 
rented. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS _AND PERSONS. 


DIRECTORS. 
MICHAEL JENKINS, Pres. WALDO NEWCOMER, 
H. WALTERS, Ist Vice-Pres. NORMAN JAMES, 
JOHN W. MARSHALL, 2d V.-P. SAMUEL M. SHOEMAKER 
JOHN J. NELLIGAN, 3d V.-P. E. H. PERKINS, 
BLANCHARD RANDALL, DOUGLAS H. THOMAS. 





ANDREW P. SPAMER, Treas. GEO. B. GAMMIE, Asst. Treas. 








Pbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF BUSINESS JULY 15, 1908. 





RESOURCES. LIABILITIES 
Leans and investments- ------~.-------------------.---- ee eS 
SI ii on nccknencnecanesonceescécennen 4.608.456 48 | Surplus and net profits....................-------.-26- 3,795,594 56 
Exchange for Clearing House-------------------------- SS ee ae ee ee 1,544,997 50 
SED HE, Batik sn ccc ccncececesesnconcesesseeee EE. Ces hatte Sates. oo ccuccccctacecssncsevienseane 36,018.767 33 
$43,359,359 39 $43, 359, 359 39 
OFFICERS: 


FRANCIS B. REEVES, PRESIDENT. 
THEO. E. WIEDERSHEIM, 2p Vice-Presenr. 


RICHARD L. AUSTIN, Vice-PRESIDENT. 
JOSEPH WAYNE JR., CasHier. 


CHARLES M. ASHTON, AssisTANT CASHIER. 


Accounts of Banks, 


Bankers, Corporations, Firms and Individuals 


Received. 


CORRESPONDENCE SOLICITED. 








Albany, A. DV, 


National Commercial Bank 


OF ALBANY 


Statement at Close of Business July 15, 1908 
RESOURCES. 


RS RO GINS ok one 0 oc cccentnswnncnewcen $9,017,887 85 
ot 4.100.988 99 
oon oc ce ecccnccasescosccnscseuushe 250,000 00 
Cash and reserve in banks---.---...-.---.-------- 4,215,933 35 
We I I DOING, «<n cies se dh cs ceeceonseew 3,636,798 56 
$21,221,608 15 
LIABILITIES. 
SRR EE SE eee ee Ee $1,000,000 00 
NE ON Pa oo ann oo nee candid cs~ cues genes 1,810,695 44 
ER BEI Ne COTS 988,800 00 
EE, oo on oceans cee acekcue she aewesneseees 


17,422,113 31 
$21,221.608 75 
OFFICERS. 
ROBERT C. PRUYN, President. 
GRANGE SARD, Vice-President. JOHN E. WALKER, Vice-President. 


EDWARD J. HUSSEY, Cashier. 
JACOB H. HERZOG, Asst. Cash. Ww.w. BATCHELDER, Asst. Cash. 


Designated Depositary of the United States, 
State of Mew York and City of Albany 


Items on all New York State and New England points handle? direct 





Buffalo, A. Pp. 
THE 


MARINE NATIONAL BANK 


OF BUFFALO 


Chartered as a State Bank August 1, 1850 
Chartered as a National Bank April 1, 1902. 


Statement of Condition July 15, 1908. 
RESOURCES. 


BE MONEE. 0.04 centnaheckdtbbaadebsbhetnanews $7,142,433 81 
SE CURE, 6 nncndctubvindnibaaebubannenach 3,756,199 58 
Cash on hand and with banks-------------------- 4,545,643 76 
U, S. Government and other bonds----.----------- 5,883,634 45 
NN ELL _ 250 ,000 00 

Total ENR RE PUN Ce rE Ree ST 577, 911 60 

LIABILITIES 

nO $1,500,000 00 
Surplus and undivided profits---.-.-.--.-----.---- 1,145,926 80 
EEE kccc gees nactnssscbasectéourbanen 1,410,000 00 
PR cikctcncpeckniveanakashidmee’ obambuitnh se 17,521,984 80 

TE onddcceccsectacbbnacsns bowkadscsnened $21,577, 911 60 


OFFICERS: 
STEPHEN M. CLEMENT, President. JOHN H. LASCELLES, Vice-Prest. 
JOHN J. ALBRIGHT, Vice-Prest. CLIFFORD HUBBELL, Cashier. 
HENRY J. AUER, Asst. Cashier. 











THE 


FARMERS’ ANDMECHANICS’ 
NATIONAL BANK. 


427 CHESTNUT STREET, PHILADELPHIA. 
ORGANIZED 1807. 


United States, State and City Deporito:y 





| ee ee eee $2,000,000 
SURPLUS AND PROFITS,..---------++--+-- 1,323,689 
DIVIDENDS PAID........0:-20:-neseneeee snes 12,637,000 


HOWARD W. LEWIS, President. 
HENRY B. BARTOW, Cashier. 

JOHN MASON, Transfer Officer. 
OSCAR E. WEISS, Assistant Cashier. 


DIRECTORS: 
CLEMENT B. NEWBOLD, C. 8. W. PACKARD 
JOSEPH WHARTON, J. F. MCFADDEN, 
E. H. MeCULLOUGH, GEO, C. THOMAB, 
GEORGE L. FARNUM, @G. C. PURVES. 
JAMES CROSBY BROWN, 


t+OWARD W. LEWIS, 
(BaiGS LIPPINCOTT, 
iVGN F. LEWIS, 
HENRY C, STROUP, 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS 
AND MERCANTILE FIRMS INVITED, 














fr) 


CENTRAL NATIONAL BANK 


PHILADELPHIA 


Capital, $750,000 
Surplus & Undivided Profits, 2,960,000 


WM. T. ELLIOTT, President 
WILLIAM POST, Cushier 
WM. Y. CONRAD, Asst. Cashier 
ANTRIM H. JONES, 2d Asst. Casbier 


Accounts of Banks, Bankers, Individuals, Firms, 
Corporations, Trustees and Estates invited 
on the most liberal terms con- 
sistent with safe banking 











The Philadelphia National Bank 


419-423 CHESTNUT ST 


REET, PHILADELPHIA. 





STATEMENT AT CLOSE OF 
RESOURCES. 
Loans, discounts and investments.......... 
Due from banks... 
Exchanges for Clearing ‘House... 
Cash and reserve.. 


$28,316,752 47 
6,848,302 41 
... 1,610,781 35 
. 12,806,387 08 


~ $49,587,273. 





BUSINESS JULY 15, 1908. 

LI ABILITIES. 
Capital stock... . $1,500,000 00 
Surplus and net profits... 3,497,595 15 
Circulation ....................2--......... 1,d80,00508 
Depots ....................._..............._ Se 





$49,582,223.31 


N. PARKER SHORTRIDGE, Chairman of the Board. 


LEVI L. RUE, President 
HARRY J. KESER, Cashier 


LINCOLN GODFREY, Vice-President 
HORACE FORTESCUE, Assistant Cashier 


DAVID S. LUDLUM, Assistant Cashier in Charge of Credits. 
DIRECTORS: 


N. PARKER SHORTRIDGE 
RICHARD ASHHURST 
LINCOLN GODFREY 
JOHN H. CONVERSE 
GEORGE WOOD 


ALFRED C. HARRISO 
LEVI L. RUE 


GEORGE H. FRAZIER 
PERCIVAL ROBERTS JR. 
GEORGE -H. McFADDEN 


N EDW. STOTESBURY 
JAMES F. HOPE 
EFFINGHAM B. MORRIS 
RANDAL MORGAN 
R. DALE BENSON 


Accounts of Banks, Bankers. Mercantile Firms and Corporations Respectfully invited. 








Pittsburgb, Pa. 


PEOPLES NATIONAL BANK 


OF PITTSBURGH 
ORGANIZED 1864 





UNITED STATES DEPOSITORY. 





Statement at Close of Business July 15, 1908. 


RESOURCES. 
Loans and investments.....-..-.---.------------ $10,522,323 19 
NEES | cg cchmtigennsnncnccsccccncccscccess 279 49 
United States bonds to secure circulation-----.---- 809,000 00 
United States bonds to secure U. S. deposits------ 150,000 00 
Banking house and fixtures---.-.----------------- 300,000 00 
Exchanges for Clearing House-------------------- 278,495 66 
Due from banks and reserve agents-------------- 1,964,672 23 
SN co4nhedtcedecadccdcctancascaasehessdunauen 1,248,749 58 
$15,265,020 15 

LIABILITIES. 
ee een $1,000,000 00 
SB ww ncccccccccescccccescesesasescesoscoce 1,000,000 00 
PT PEs ccnnccnddccnenamatdwnteineic sine 778,188 54 
DEE: cnccxanneneteatatshendsecanunadodamns 800,000 00 
EIPPGEING.. «2 onccccccccnccucnsccesscccascceceeses 11,685,831 61 


S15, 285, 020 15 
ROBERT WARDROP, President. 
D. E. PARE, Vice-President. H. SCHUMACHER, Cashler 
W. D. BELL, Asst. Cashier and S erctary. S.C. REED. Asst. Cashier. 


THE 


UNION NATIONAL BANK 


PHILADELPHIA 


$500,000 
711,000 


Capital, 
Surplus and Profits, 


W. H. CARPENTER, Prest. A. E. FLETCHER, 2nd V.-Prest 
T. H. CONDERMAN, 1Ist V.-Prest. LOUIS N.SPIELBERGER, Cashier 
F. C. HANSELL, Asst. Cashier 


Equipped to handle Accounts of Individuals, 
Merchants, Manufacturers, Corporations, 
Banks and Bankers 


YOUR ACCOUNT SOLICITED 














THE 


MARKET STREET 
NATIONAL BANK 


i107 MARKET STREET 
PHILADELPHIA 


Capital, .. . . . . $1,000,000 
Surplus & Net Profits, . 1,000,000 


GEORGE H. EARLE JR., 
President 
GEORGE D. McCREARY 
2d Vice-President 


JAMES F. SULLIVAN 
First Vice-President 
WM. P. SINNETT 
Cashier 


We solicit the accounts of Banks, Corporations, 
Firms and Individuals, and will be pleased to meet 
or correspond with those who contemplate making 
changes or opening new acccunts. 





CORN EXCHANGE 
NATIONAL BANK 


PHILADELPHIA 


With Resources $18,000,000 
SOLICITS OUT OF TOWN 








BUSINESS 
BENJAMIN GITHENS.............ccceee-eeeeeeeceee Presidest 
WILLIAM W. SUPPLEE............--2+ e000 Vice-Presiaa=- 
CHARLES 8S. CAL WELL. ..........ccccececesceeesees Cashier 
BM. WH. WILASTES Je ccocescsccccectonnsecee Assistant Cashier 











Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 





CONDENSED STATEMENT AT CLOSE OF BUSINESS MAY 19 1908. 
LIABILITIES 


ASSETS 
SO ee eee $1,507,588 32 Gopinal Se ee eer eens $2,500,000 00 
Due from banks and bankers_-_--_-__--- 6,568,519 62 ao oe (ee ,500,000 00 
_... -. es 15,827,311 49 Undivided profits (less expenses and 
Investment securities— ES Seen ee ee 1,399,846 34 
Stocks, bonds, &c_-_.$11,762,808 51 I Re Saddle tint Tana ly IO 28 548,431 55 
Mortgages --..-_----- 294,539 00 12, one 347 51 : 
) ke eye meena eee 6,178 34 
Miscellaneous assets (ground rents) -_-_-- B00 00 
|g Biattrtanall alpen abet S lees options 832 61 
$39,948,277 89 $39,948,277 89 
OFFICERS. 
E. B. MORRIS, President. 
W. N. ELY, 1st Vice-President. A. A. JACKSON, 2d Vice-President. 
CHAS. J. RHOADS, 3d Vice-Pres. and Treasurer. EDWARD S. PAGE, Secretary 


GEORGE H. STUART, 3d Assistant Treasurer. 
J. SNOWDON RHOADS, Trust Officer. 


SAMUEL W. MORRIS, Assistant Secretary. 
M. T. WRIGHT, Real Estate Officer. 


Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


REGISTRAR AND TRANSFER AGENT 











Baltimore, Dd 


MERCHANTS’ NATIONAL BANK 


Statement at Close of Business July 15, 1908. 





RESOURCES 
BRR? nn nvnsevcunnsnensentechssstcscedecessecs $8,213,145 81 
Bete Sor civctiatietine ss scnccencssiesscte les 1,160,000 00 
Dis Cet Gamtthvcnanecewecescesecscccseceesest 265,000 00 
Curios om 4),. 6, amis cio sf ooo wtb Sac 25,900 00 
Other stocks and bonds --.--.-..---------.---------- 316,700 00 
et 385,000 00 
Exchanges for Clearing Huuse- -- - 414,906 72 
See 1,810,316 25 
Cash and due from reserve agents.--.-.---.------ 2,531,731 52 


$15,122,700 30 


LIABILITIES. 
Ne aia & © vacates std ane angen encnrsoen tains $1,500,000 00 
Surplus and undivided profits-.........-.-.-.----. 947,581 16 
CRIN ice 22S S0Ss otEe tcc cc asoeensenstens 1,151.540 00 
i i ncccciatceicbihescsancetensucowcnnsons 


‘$15,122,700 30 
OFFICERS: 
DOUGLAS B. THOMAS, President. 
WM. INGLE, Vice-Pres.& Gashier. J. CLEVELAND WANDS, Asst.Cash. 
JOHN B. H. DUNN, Asst. Cashier. 


DIRECTORS. 
Douglas H. Thomas. Chas. A. Webb. Austin McLanahan. 
Francis E. Waters. John S. Gittings. James L. Sellman. 
Wm. Ingle. William H. Conkling 


PROFIT ABLE BUSINESS SOLICITED. 





Baltimore, Md. 


FARMERS & MERCHANTS 


NATIONAL BANK 
[0s] BALTIMORE 


Capital, Surplus and Profits, 
$1,000,000 


CHAS. T. CRANE, President. CARTER G. OSBURN, 
JOHN E. MARSHALL, Asst. Cashier. 


VP. and Cus” 


EXCELLENT FACILITIES 
FOR COLLECTIONS 


CORRESPONDENCE INVITED 








Pbiladelpbia, Pa. 


Tradesmens National Bank 


OF PHILADELPHIA 


$500,000 


Capital, - - 


Surplus and Profits, - 790,000 
Deposits, - - - 4,500,000 
Circulation, - - 500,000 





Total Resources, $6,290,000 


GEORGE H. EARLE JR.., President. 
A. B. LOEB, Vice-President. HOWARD A. LOEB, 2d Vice-Pres. 
H. D. McCARTHY, Cashier. LOUIS ZEISSE, Asst. Cashier. 


FOREIGN EXCHANGE BOUGHT AND SOLD 


mmercial and Travelers’ Letters of Credit and Travelers’ Checks issued, 
available in all parts of the world. 


Correspondence with a view to business solicited. 











Charleston, S. C. 


PEOPLE’S NATIONAL BANK 
OF CHARLESTON 


UNITED STATES STATE AND CITY DEPOSITORY 





Capital, - : - 
Surplus and Undivided Profits, 


$300,000 
200,000 





R. G RHETT, President 
E. H. SPARKMAN, Vice-President E. P GRICE, Cashier 
J. B. CALDER, Assistant Cashier 





TRANSACTS A GENERAL BANKING BUSINESS 
Collections Handled at Best Rates. 


Special Inducements given for out-of-town accounts. 


CORRESPONDENCE INVITED. 








The Merchants National Bank 
of Philadelphia 


Statement at close of business July 15th, 1908 











RESOURCES LIABILITIES 
Ee errrer: Fe | ee eee ee 
Due from Banks .............- 1,652,085 49 Surplus and Undivided Profits... . 882,123 19 
Exchanges for Clearing House... 340,994 08 —— spl ti igh ale tala 12 oan ver 4 
Cash and Reserve.........-+++ SREB G AAR TINE Ls tot tert eres cess: SS 

$14,661,921 08 $14,661,921 O08 


F. W. AYER, President 


“The Bank 





WM. A. LAW, Vice-President 


THOMAS W. ANDREW, Cashier 
W. P. BARROWS, Asst. Cashier 


of Personal Service” 








BANK OF RICHMOND 


RICHMOND, VA. 


Capital, Surplus and Profits, $1,500,000 





‘LARGEST CAPITAL AND SURPLUS 
OF ANY STATE BANK 
IN THE SOUTH ATLANTIC STATES 


JOHN SKELTON WILLIAMS, 
President. 
FREDERICK E. NOLTING, 
First Vice-President. 


T. K. SANDS, 
Second Vice-Pres. and Cashier. 
H. A. WILLIAMS, 
Assistant Cashier. 


DEPOSITARY 
for the 
STATE OF VIRGINIA AND CITY OF RICHMOND 


Accounts of Individuals, Firms, Corporations, Banks and Bankers 
Solicited, and Correspondence Invited 


This Bank Makes a Specialty of Southern Business and 
Solicits the Accounts of New Concerns. 





Rorfolk, Wa. 


THE NORFOLK NATIONAL BANK 


Statement at Close of Business July 15, 1908. 
RESOURCES. 


OO CE BCG Rc oon  cecicticcsnecccccccseds $2,509,357 28 
U. S. bonds and premiums---.-..............---- 1,720,150 00 
Ee ae ee a ae ae ee ee 252,990 18 
Banking house and other real estate-...........-... 85,000 00 
Ds. ctdssrtiieaadbumcdhhnebenn cnn dees 496,592 16 
SNE DN 6 occndacccteonenccccocenstaeee 833,651 94 


LIABILITIES. 
ix ntpndasGmae eenuonsoubed aera seme anelee $1,000,000 00 
RR pina Rint nh aumlnneindk ine ngs. @amadm whiiaie 500,000 00 
SURG GMNEN. < ows nw ncn ecic cee sawndeccace 59,490 67 
RI 6c icecedcccnandadsncsccctsescosucane 800,000 00 
IIs 200s nnccsacsuccasstmanehibentakdingd eos 3,522,250 89 
Sie ih RE Gans Kaci ebanidamhncnacomeainy 16,000 00 


"$5,897,741 56 





CALDWELL HARDY, President. 
A. B. SCHWARZKOPF, Cashier. 


E.T, LAMB Vice-President. 
W.A. GODWIN, Asst. Cashier. 


WITH WELL ESTABLISHED CONNECTIONS, 
THIS BANK HAS UNSURPASSED FACILITIES IN 
EVERY BRANCH OF LEGITIMATE BANKING. 


—_ 


AOCOUNTS OF BANKS AND BANKERS RECEIVED ON 
MOST FAVORABLE TERMS 

















Atlanta, Ga. 


ATLANTA NATIONAL BANK 


Statement of Condition (condensed) May 14, 1908 


RESOURCES. 
Rennes Gib GeteGitGi a onsc cn nsecccec snc ccoewcw cs $4,285,441 51 
U. &. bonds... --------------------e een ennsoes 516,450 00 
Other bonis and atechts..<.2.22602.ccc00seeececss 626,938 80 
Real estate... ...~..-.----.--22----2-----2- 222 noe 75,000 00 
Safety deposit vault, furniture and fixtures-_------- 31,056 45 
Five per cent redemption fund-------.----------- 25,000 00 
Cash on hand. 2... ccnncnneccecss $607,927 18 
ane Seats Bette... ccc sacno-...-.. 690,021 30 1,297,948 48 
$6,757 835 24 
LIABILITIES. 
<6. cecnstgansesansascneeheeenes Se $500,000 00 
Surplus and undivided profits-----...-.-.-------- 752.174 56 
CE aoe accescacesccessscesasscecpacenee 500,000 00 
Deposits...-----.-- --------------------------- 5,005,660 68 


$6,757,835 24 
OFFICERS: 


CHAS. E. CURRIER, Presiden 
HUGH.T. INMAN, Vice-President GE — ‘DONOVAN, Cashier 
JAMES S. FLOYD, Asst. Cashier 


DIRECTORS: 
Cc, E. CURRIER. JACK J. SPALDING. H."T. INMAN, 
F, E. BLOCK. S. M. INMAN. A. R. SWANN. 


CORRESPONDENCE SOLICITED. 
IS A UNITED STATES DEPOSITARY. 


y 





@Mempbis, Tenn. 


BANK OF COMMERCE 
& TRUST CO. 


MEMPHIS, TENN. 


’ Statement of Condition as of June 30, 1908. 
ASSETS. 
Loa 


BE Sih eda ctncdawccvesenscscocdconnstscsiod $4,627,597 53 
Danis end stedhss......2.<-ccocasccccecncensqececs 372,318 53 
Company’s building---........-.-----------.--.- 599,355 12 
. {Os eee 158,442 54 
Cash and sight exchange---.....--.....-..-......- 2,456,922 67 

8,214.636 39 

LIABILITIES 
i EE ee ee a oe $1,500,000 00 
GUGNNGs on cnc ce cc cncevccesacccacsccnessoncsccce ,000 00 
Undivided profits and contingency fund-..-..-.---.-.- 275,875 20 
Depedits... .cccccccdcccccccccccccaccceccccccccce 5,938,761 19 


$8,214,636 39 
J. T. FARGASON, President. 





The attention of individuals, firms and corporations is 
invited to the financial strength and thorough equipment 
of this institution, which is in a position to render its 
customers banking service satisfactory in every feature. 


YOUR BUSINESS SOLICITED. 








Bank of 


ational 


Oldest Bank in the United States 
west of the Allegheny Mountains 


USTABLISHED 1810 


Pittsbur urgh 


ae all branches of Com- 


INVITES ACCOUNTS OF CONSERVATIVELY MANAGED BANKS 





STATEMENT AT CLOSE OF BUSINESS JULY 15,1908. 





RESOURCES. 
Loans and Investments.......................-..- $17,474,297 51 
Exchanges for Clearing-House................ 334,726 65 
Due from Bett 0227 2 2,401,480 49 
SE RNR: 2,726,091 45 








$22,936,596 10 


JOSEPH R. PAULL, Vice-President 
W. F. BICKEL, Cashier 





WILSON A. SHAW. President 
GEORGE F. WRIGHT, Auditor 


LIABILITIES. 
SS eee $2,400,000 00 
Surplus and ,ypndivided Profits.............. 2,944,688 66 
Circulation..............--..----. a . «(2,164,500 00 
__ yeeenaeaatptact as 15,427,607 44 








$22,936,596 10 


J. M. RUSSELL, Asst. Cashier 
J. D. AYRES, Asst. Cashier 








Knoxville, Tenn, 


City National Bank =Knoxville 


Statement of Condition July 15, 1908. 





RESOURCES. 
RUINED casas gia Ahep <oldh dgeghiniditn dil cafes co mas ence sodas almeniiaedii $1,732,855 53 
BE GEE DORR ccnncconensneteccoscesacght 550,000 00 
IRS GE DIE akc ccnecnmtedecntenececscecte 29,000 00 
ia adr ep ap RR ip eee 3,246 30 
Stocks and real estate owned-....-.............-. 14,675 00 
Banking house and fixtures........-.......-...--. 35,000 00 
Cash: 
In our vaults, with reserve agents and with 
Other Sates. cccncccescnesnccnesesseousens 967,775 52 
$3,332,552 35 
LIABILITIES. 
AT Na: cose hcneknesetsaceqekceineneoeh $500,000 00 
SE WU GPUIEEE, COUN on ccncocwncccnassesesece 83,454 84 
GORPRRRD -CUMMRREINE: < ncn tcctuccocascisssocbets 500,000 00 
CCE Ey oer en a 2,249,097 51 


$3,332,552 35 


WILLIAM S. SHIELDS, President. 
EDWARD HENEGAR, Vice-President. 
R, E. MOONEY, Cashier. 
W. T. MARFIELD, Assistant Cashier. 


United States Depository 
WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULK 


NASHVILLE, TENN. 


Statement at Close of Business July 15, 1908. 





ASSETS. 
Loans and discounts-........-----.------------- $3,827,839 93 
U. S. bom@s.c. 2222s 3 nce ec cw ccc nse cccceccswce 600,000 00 
Bond account ..........2..2-cccccccccccccccecce 167,620 00 
Stocks and securities-.--....--.----------------- 185,480 02 
Banking house and fixtures. -.--..-..------------- 55,655 80 
Promiams paid.................cccccccccnscose 21,000 00 
Due from U. S. Treasurer-.---------------------- 36,000 00 
Cash resources: 
Due from other banks--...-..-..--- $613,194 66 
Duefromapproved Reserve Agents. Fo lyr - 
Grey aes ——__—_———_ 8,817,011 08 
_ Ss $7,210, 606 83 
LIABILITIES. 
Capital stock paid in-...........---------------- $600,000 00 
Surplus fund..-..........-.--..---. $525,000 00 
Undivided profits............--.--- my = ,-4 
Reserve for taxes---..------------- 15, 000 00 712,429 38 
Gee oi. oon nn cess cdcecsstiscccsccscocsends 599,985 00 
Dapedhhs.. cocecccecccccccscscncscsccscessssaessce 5,298, 192 45 45 
THRE cade cnccndudiccdbondciesbasbeea tan $7,210, 606 83 


S. J. KEITH, President. 
J. H. FALL, Vice-President. W. C. DIBRELL, Vice-President. 
WALTER KEITH, V.c--President. 
J.T. HOWELL, Cashier. G. W. PYLE, Assistant Oashier. 








J. S. McHENRY, Assistant Cashier. 


FOURTH NATIONAL BANK 





















































































ae ce aa a eR RN na ate cnererspargnaeeuumerseats ean ese?" ere it 
























































W@Wobile, Ala. 


THE PEOPLE’S BANK 


OF MOBILE, ALA. 


Capital, - - - $150,000 
Surplus and Profits (Earned) over $550,000 


Largest Percentage of Surplus and Profits 
to Capital of any Bank in ALABAMA, 


J. W. WHITING, President. 
|. B. DAVIS, Vice-President. JAS. W. LITTLE, Cashier 
B. W. PADGETT, Assistant Cashier 


Special Rates and Facilities fer Collections on Mobile 
and all Southern Points. 


WE SOLICIT BUSINESSON BANKING PRINCIPLES 


10 








Birmingbam, Bla, 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM, ALA 


Statement at Close of Business July 15, 1908. 
RESOURCES. 





Loans and discounts-.-....--.--------------.---.-- $5,434,019 70 
GWardrafts -.....c-ccsncccnsccccsncssscteccccess 03 
U. S. bonds and premiums------.---.--------..-..- 1,078,000 00 
State of Alabama and other bonds and stocks-.-..-.-. 567 100 00 
Cash and due from banks, &c-..-----.-----.---.-- 2,593,970 23 
$9,673,189 96 
LIABILITIES. 
a $1,000,000 00 
EE ORE GOING « cccannccccesscnesccncncesecs 684,388 97 
Circulation --.- Ccmeaaceeuasccsesce 950,000 00 
Deposits— 

eee en $6,146,972 21 

I ie sic wip eich dpi a aspen mbes 736,828 78 

ee 2 eee 155,000 00 
———_--——_ 7,038,800 99 


OFFICERS. 
W. P. G. HARDING, President. 
J. H. WOODWARD, Vice-President. J. H. BARR, Vice-President. 
THOMAS HOPKINS, Cashier. 
THOMAS BOWRON, Asst. Cashier. F.S. FOSTER, Asst. Cashier. 
J. E. OZBURN, Security Savings Department. 
UNITED STATES DEPOSITARY. 
DIRECT CONNECTIONS THROUGHOUT ALABAMA AND 
ADJOINING STATES. 


COLLECTIONS A SPECIALTY. 








The Fourth Street National Bank 


OF PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINE88 JULY 15, 1908. 


. RESOURCES. 
LOANS AND DISCOUNTS..---------------------------- $32,016,864 00 
eee UNNI MINIs nn cc cn ccw cn ncne 5,497,701 23 
EXCHANGES FOR CLEARING HOUSE-.-------------- 967,629 88 
CASH AND RESERVE-..........................-...-- 11,647,226 48 


$50,129,421 59 


LIABILITIES 
CAPITAL STOCK---.----..-------------------------- $3,000,000 00 
SURPLUS AND NET PROFITS-----.-----.------------ 5,941,558 02 
CIRCULATION --..-----.---------------------------- 1,957.800 00 
BOND ACCOUNT..--.-....----------------------------- 5,000 00 
DEPOSI S -------------------.---------------------- 39,225,063 57 


$50,129,421 59 





R. H RUSHTON, President. 


E. F. SHANBACKER, 1st Vice-President 
Rg. J. CLARK, Cashier. 


B. M. FAIRES, 2d Vice-President 
WwW A BULKLEY, Assistant Cashier. 


FRANK G. ROGERS, Manager Foreign Exchange Department. 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 


FOREIGN EXCHANGE BOUGHT AND SOLD 


EXCEPTIONAL COLLECTION FACILITIES 








The 
American 
National Bank 
NASHVILLE, TENN 


UNITED STATES, STATE AND CITY DEPOSITORY 


Shareholders’ Liability _-_ -_-__ 1,000,000 00 
Surplus & undivided Profits 600,000 00 


Security to Depositors _-_-_.$2,600,000:00 


W. W. BERRY, President A. H. ROBINSON, Vice-President 
N. P. LeSUEUR, Cashier 


TENNESSEE BUSINESS IS OUR 
BUSINESS. SEND IT TO US 





THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement of Condition at Close of Business July 15, 1908. 


RESOURCES, 
Loans and discounts-.-.---.-.-.-.---.----..---- $5,860,962 87 
I ae ic cecal an tn dices titanyl edhe 4,599 95 
eee mentes emib-<.>-.---5..252.5..5-5.2.25. 100,000 00 
RNR Sch iia As Geena buacd nanan ae acamns 202,300 00 
Cash and due trom banks ...........0...cc0.ceeee 3,952,325 18 
$10,120,187 00 

LIABILITIES, 
COI CI on derin wniteniew tniin ge cteiioneincincéié $1,250,000 00 
SE ittniacmatdcihnitenaaananmnnnnatahwe a tae 250,000 00 
Di cnnenacnscmadnsdndmciabaaniic 105,595 32 
eae reee 98,400 00 
I NN i sh essen Salis telniidni ons 1,272 50 
MEIINL Gn- béGMenaaD. ci ndendoachaccespéunmn® -dac .amnene 8,414,919 18 


$10,120,187 00 
OFFICERS 
J. A. SPOOR, Vice-President 
G. F. EMERY, Asst. Cashier 
DIRECTORS. 
G. A. Ryther, 


James H. Ashby, 
S. R. Flynn, 


S. R. FLYNN, President 
G. A. RYTHER, Cashier 


J. Ogden Armour, 
Samuel Cozzens, 
Arthur G. Leonard, 


Edward Morris, 
J. A. Spoor. 























Dallas, Texas. 


THE 
AMERICAN EXCHANCE 
NATIONAL BANK 


Report of Condition July 15, 1908: 
RESOURCE 





‘and discounts-.-.-..-.---------.-......-- $5.548,026 17 
Loans “States _- Chéedesddwebhdhsgugheahnench 1,180,000 00 
Other stocks and bonds----.-.----.-------------- 12,000 00 
pasties house, feraiture SL Se eee 120,000 00 
“On ee eee eT $342,743 64 
With — ks and reserve agents---. 1,722,311 66 
With United States Treasurer- - --- 50.000 090 
———-———— 2,615,060 30 
BILITIES. "$9,475,086 47 
LIA Gavital CEE cm cscccmimnccntenesdnnsssenaweiighn $1,000,000 09 
plus jm ene mn meee nnn w nw ween ens ewww nee conn ene 500,000 00 
Un ivided eg 313,230 31 
IctlatlOR... en cn woe en ec ec cece coe cocceccocce ,000 
— 
RE nonce ccccesoceccccss ss $5,.303.545 46 
Banks and bankers--..-.---.----. 1.225.485 86 
United States deposits [Sas 132,824 8 
_———_—__—_— 6,661,856 16 
$9,475,086 47 
OFFICERS, 
ROYAL A. FERRIS, Presiden 
WILSON, Vice-President. NATHAN ADAMS, Cashier 
PITTMAN, Asst. Cashier. 


Mi. REARDON, Vice-President. G.H. 
Cc. 
J 


J. GANNON, Vice-President. H. H. SM 
A.V. LANE, Vice-President. R.E. GAH 


Unexcelled Facilities for the Handling of Collections en Daas 
and other Texas Points. 


ITH, Assistant Cashier. 


HOWARD CLAIBORNE.Asst.Cash. 
AGAN, Assistant Cashier. 





Fort Whortb, Teras. 


Fort Worth National Bank 
FORT WORTH, TEX. 


Report of Condition May 14, 1908 


RESOURCES, 
Sie 2 CD. ..cccnntenccnesncesebaseses $1,955,474 95 
Deis BOD <n ccc ncbactctawsceecsccccocces ° 150,000 00 
iD OD occ nanebaeadmenmenece at ih mi 300,000 00 
CO CE GIRO: oo ccc cccccccccccccncccscccce 1,571,893 52 
$3,977,368 47 
LIABILITIES. 
COOTD BteGsce is iS Si oc cece dastacsissctcce $300,000 00 
SS GRD BI cccciioccocqesensesecenances 641,200 77 
GED. woccccccacctsscbbdsiiutewcecoceceese 300,000 00 
Deposits: ; 
OS ee 1,749,947 05 
SE 5 pan necennensepcpeahecce 986,220 65 
————-_ 8, 786.167 70 
$3,977,368 47 


OFFICERS. 
K. M. VAN ZANDT, President. 
R. L. ELLISON, Vice-President. N. HARDING, Vice-President 
OSCAR WELLS, Cashier. ELMO SLEDD, Asst. Cashier. 


ALL PROFITABLE BUSINESS SOLICITED. 














HE FIRST NATIONAL 
BANK OF CHICAGO 


James B. Forgan, President Charles N. Gillett, Cashier 
Capital and Surplus $15,000,000 


"THIS Bank, with a department especially 

organized to take care of Bank Accounts, 
invites the business of conservative Banks 
and Bankers with the assurance of satisfac- 
tory service and agreeable relationship. 


Division F. (Banks and Bankers) 
August Blum, Vice-President Herbert W. Brough, Asst. Manager 














The Commercial 


National Bank 


of CHICAGO 


Capital, Surplus and Undivided Profits, $7,000,000 
Deposits, $40,000,000 


OFFICERS 
GEORGE E. ROBERTS , . . Preswenr GEORGE B. SMITH . . AserT Caswen 
JOSEPH T. TALBERT. . . Vice-Pres. HARVEY C. VERNON . Aserr Cismen 
RALPH VAN VECHTEN, 2no Vice-Pres. +H. ERSKINE SMITH . . Asert Casnier 
DAVID VERNON . . . Sao Vice-Pres. WM. T. BRUCKNER. . Asert Casmien 
NATHANIEL R. LOSCH . . . CasHIER 


This bank is pleased to place at the disposal 
of , ousted the  peerae gained 
uring forty years of continuous 
weevaes and growth 





Augusta, Ga. 


Georaia Raitroap Bant 


AUGUSTA, GEORGIA. 


Capital, Se 
Undivided Profits, 


$200,000 00 
375,000 00 


JACOB PHINIZY, President. 
WM. A. LATIMER. Vice-President 
CHARLES G. GOODRICH, Cashier. 
RUFUS H. BROWN, Asst. Cashier 


WE INVITE RECIPROCAL ACCOUNTS 
ON THE MOST FAVORABLE TERMS. 


Our facilities for handling collection items are At 
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THE PEOPLES STATE BANK 


DETROIT, MICH. 


Capital and Surplus, $3,200,000 00 


Accounts of Banks and Bankers received on favorable 
terms. 


Collections a Specialty. | Correspondence Invited. 


GEO. H. RUSSEL, President. 
M. W.O°BRIEN, } 

H.C. POTTER JR. | Vice-Prests. 
GEO. E. LAWSON, } 

R. S. MASON, | 

F A.SCHULTE, ! 


AUSTIN E. WING. Cashier. 

H. P. BORGMAN, Cash. Sav. Dept. 
R. W. SMYLIE, Mgr. Credit Dept. 
R. E. MASON, Asst. Cashier. 

J. R. BODDE, Asst. Cashier. 
GEO. T. COURTNEY, Auditor. 





The Merchants National Bank 
of Cincinnati 


| Depositary of the United States, State of Ohio, 
| and City of Cincinnati 


Statement of Condition July 15, 1908. 


RESOURCES. 
Seen ail Menem. 2 5s 2 ko ees ne nse ceenes $4,423,715 41 
JE See eee eee eee 1,420 00 
en ae a eS 1,365,744 55 
Real estate, furniture and fixtures------------.---- 101,976 92 


Due from banks and U. S. Treasurer-- ae 871,064 48 
NDS Spree ee at 2 a ee ae et 1,791,330 84 3 -662,395 32 





$9,665,252 20 


LIABILITIES. 
NI sss ainda indininntmpiniieheebnanebaaiae 
icin ins esti ante Semen aoe 
Undivided profits (net) . 
a pe i ss Z5 a tye ae wy So ap 
BNGNRK-- 644-405-5--2- i da ach ears 6 ene 


$9.6 665,252 | 20. 





MELVILLE E. INGALLS, President. 
EDWIN C. GOSHORN, Vice-Pres. GEO. R. BALCH, Vice-Pres. 
WILLIAM W. BROWN, Vice-Pres. HENRY C. YERGASON, Vice-Pres. 
WILLIAM P. STAMM, Cashier. CHAS. A. STEVENS, Ass’t Cash. 
WILLIAM WEIDINGER, Auditor. 
ACCOUNTS OF BANKS, FIRMS, CORPORATIONS AND 
INDIVIDUALS SOLICITED UPON THE MOST sala 
TERMS CONSISTENT WITH GOOD BANKING .:. 











The Continental National Bank 





OF CHICAGO. 

STATEMENT OF CONDITION AT CLOSE OF BUSINESS JULY 15, 1908 

RESOURCES | LIA BILITIES 
Loans and discounts..............................-- $43,802,359 23 | Capital stock paid in... $4,000,000 00 
Stocks and bonds... ve 3,734, ES nes Sanne 2,000,000 00 
U.S. bonds to secure circulation... 3,625,000 00 Undivided profits.....:.......222.2..22....---.----- 1,499,029 04 
U.S. bonds to secure deposits... 406,142 69 nS eer nasene:. Ween eres 3,624,997 50 
Premium on U. 8. bonds... 204, ‘687 50 | 8 EE eS ES ee een 67,707,135 16 
| es TEP ane 815 88 
Due from banks and U.S. Treasurer... 10,634,515 24 
a SERMONS SOME 16,423,054 96 | 

gh ih eats RRA AS aisoa te OE $78,831,161 10. BN comme sere ray ones $78,831,161 10 


OFFICERS 


GEORGE M. REYNOLDS, President 
ALEX. ROBERTSON, Vice-President 
WM. G. SCHROEDER, Cashier 
BENJAMIN S. MAYER, Assistant Cashier 


HERMAN WALDECK, Assistant Cashier 
FRANK H. ELMORE, Assistant Cashier 
WILBER HATTERY, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier 


A GENERAL FOREIGN EXCHANGE BUSINESS TRANSACTED. 
Accounts of Banks, Corporations, Mercantile Firms and Individuals Received on Favorable Terms. 








ESTABLISHED IW 1854. 
LARGEST BANK IN WESTERN MICHIGAN. 


The Old National Bani 


OF GRAND RAPIDS, MICH. 
Report of Condition July 15, 1908. 


RESOURCES 
seeps ond  ctrtoncanwntinneanasmemaeat $3,899,992 41 
ek tn tndtnhadtiesbandeaiones 500 0 


Bank. building SE EE Se See 206.156 50 
United States pene ~~ premiums. ----.--.----- 929,918 45 
SS CN eee eee 356,233 81 
Cash yoy 
Due from banks-.----.-.---..------ bay + 6 689 69 
iniged States Treasurer ae = 
SGG500SN Ot HCE6e0ee0 cdseeee 501: "105 29 
——————_ 1,818 .794 98 


$6,711,596 15 
LIABIL rth nae gl 


Re eT TEL CTE MOE $800,000 00 
Surplus — undivided profits (net) -...-.-.-.---- 516.941 69 
CNN. cannccaccutebescdeadanseddesteuecaes 800,000 00 
iin thnk etipinineineienn Dihwtnwh eee 4, 594 .654 46 


“$6 711, 596 15 
OFFICERS. 
J. M. BARNETT, Presiden 
yi ILLARD BARNHART, V.-Pres. GEORGE C. ‘DEIRCE, Vice-Pres. 
ARVEY J. HOLLISTER. V.-Pres. CLAY H. HOLLI STER, Cashier. 
. WOODRUFF, Assistant Cashler. 


DIRECTORS. 
AMES M. BARNETT, L. H. WITHEY, 
WILLARD BARNHART, GEO. C. PEIRCE, 
H. J. HOLLISTER, CLAY H. HOLLISTER. 
JOS. H. MARTIN, W. D. STEVENS, 
W. R. SHELBY, J.C. HOLT, 
wi JUDSON HEN ID 


RY EMA 
EDWARD LOWE, 
W. ALDEN SMITH. 


- W CUMMER. 


indianapolis, Bnd. 


THE MERCHANTS’ NATIONAL BANK. 


INDIANAPOLIS, INDIANA. 


Report of Condition July 15, 1908. 
a 


Seer nee DOME 2... .sragencgnanasepennthan 930,000 00 
uot ted States bonds ase 














City zo” Resour ma polis, Marion and other county bonds. 1,660. 
bonds to secure deposits.... $258,000 00 
b: 3 bonds on hand---.-...-.--.. 5,300 09 
Due from banks. Set ee 1,804,104 50 
Orsn tdold, $2 sts $28 00) .....222. 901 308 45 
_ a ie 
$8,822,410 14 
LIABILITIES. ian 
( sti Ebadi cin cctatudheceenesdhe $1,000, 
cost us fund ene senate. a 865,147 
Na " ~ bank circulation. ...................-.-.- 920,997 50 
Untied bis ans Srue-c cers 5-782 000 00 
\ ——pememeepnenrrereseemmmr EY 
$8,822,410 14 


OFFICERS: 
-N. FRENZEL, Presiden 
J.P. FRENZEL, Vice-President. 0. F F FRENZEL, Cashier. 





FRED FAHNLEY, 2d Vice-Prest J.P. FRENZEL JR.. Asst. Oash 
DIRECTORS. 

James F. Falley Albert Lieber, John P. Frensel, 

Frederick Fahuley, Paul H. Krauss, Otto N. Frensel. 
Henry Wetzel. 


| We make a specialty of collections in this State and vicinity, and remit oa 
day of payment at lowest rates. 


UNITED STATES DEPOSITORY. 
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Cleveland, Obio 


UNION NATIONAL BANK 


OF CLEVELAND 


ORGANIZED 1884 


UNITED STATES DEPOSITARY 


Capital, - - - - $1,600,000 
Surplus, - - - - 925,000 
GEO. H. WORTHINGTON, President. 

L. McBRIDE, Vice-President. E. R. FANCHER, Cashier. 
H. C. CHRISTY, Vice-President. G. A. COULTON, Asst. Cashier. 
J. F. HARPER, Vice-President. W. E. WARD, Asst. Cashier, 


Fifth- Third National Bank 


of Cincinnati 


Statement at Close of Business July 15, 1908. 
RESOURCES 


5. ands ond Promingh......W:...55-.54ccnc<ae-as--- 
Other Bonds and_ Securities 
ganking House, Furniture and Fixtures 






$2,119,388 12 





Due from Banks aad US. “Treasurer---2-2- 2,278,142 51 
————_—— 4,397, 530 63 
$19, 373, 324 93 
LIABILITIES 
OO a ee ae ee Ee SE $2,500,000 00 
ED GED 0c cnecccesneanenennbe 1,074,012 33 


$3,574,012 2s 


Ee ry ee a ee ee es 1/818.097 
if Ce. piGoenccnseseuthonesocsesusseeaudaweG@ais 434,350 00 
Municipal Bonds smth rignetigeameahinneeeieapian ae dieddae aban 37,350 00 
posi 
I I a on ts eas thine aint od} et os 
oe I iain wigan dialgtaitnsiditdge hile 472 
> We SEED ehesetcsucscccnsoagsmons 6.481 


1 
——————— 18,510,015 10 


$19, 373, 824 93 


CHARLES T. PERIN, Asst. Cash. 
CHAS. H. SHIELDS, Asst. Cesh. 


CHARLES A. HINSCH, President. 
WILLIAM A. LEMMON, Vice-Pres. 
EDWARD SEITER, Vice-Pres. L. E VAN AUSDOL, Asst. Cash. 
MONTE J. GOBLE, Cashier. FRED. J. MAYER, Asst. Cash. 


DESIGNATED DEPOSITARY OF THE U_ 5S. GOVERNMENT, 








STATE OF OHIO, CITY OF CINCINNATI 











; amano 











JOHN A. LYNCH, President. 
R. M. McKINNEY, Cashier 
| THOMAS JANSEN, Assistant Cashier 
| W. B. LAVINIA, Assistant Cashier 


Chicago, Tl. 


"National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS JULY 15, 1908. 


| 

| 

| RESOURCES. | LIABILITIES. 

Ce ON ne le lee abadghdotodl $13,756,905 58 | CAPITAL STOCK PAID IN--.----------------- $2,000,000 00 

|| UNITED STATES BONDS....--......----.....- 832,399 84 | SURPLUS AND PROFITS.-----.--.--.--.------ 1,257,860 86 

EY GRE, SPIE cccrseimnsnancnwnnslacudcucdas beet 26,376 80 | RESERVE FOR TAXES..........-.-...-------- 10,500 00 

|| CASH AND EXCHANGE..............-.--..--- 9.985 567 31 | CURRENCY IN CIRCULATION...-------------- 800.000 00 
(2... SOR eREREEE 33.000 00 
FO ENE SES IN 20,499,888 67 

| ELE LILLE OED LOMO | ES Es RATT SS EY SS a $24,601,249 53 

|| 

1| OFFICERS. 











O. H. SWAN, Assistant Cashier 
JAMES M. HURST, Assistant Cashier 


} 
| 
W. T. FENTON, Vice-President | 
| 
W. H. HURLEY, Assistat Cashier | 























St. Fosepb, Mo. 


Satie Lent National Bank. 


sT. JOSEPH MO. 


SUCCESSOR TO 
TOOTLE, LEMON & CO., Bankers. 


Statement at Close of Business July 15, 1908. 









RESOURCES. 
eae -- $2,645,189 58 
S. G Bends......ca.5-45 195,000 00 
Furniture and fixtures--- 10,832 66 
Cash and due from banks- 1,660,644 16 
Demand loans. -.----...-- 247,840 33 
Five per cent redemption fund with U.S. Treasurer. 9,000 00 
$4,768,506 73 

LIABILITIES. 
I I ia es ocanininaienaaaimniinnni $200,000 00 
Surplus and undivided profits..-.---------------- 156,338 31 
NGA AG EEO 180.000 00 
REESE EERE ESET 4,232,168 42 


$4,768,506 73 

MILTON TOOTLE JR.., President. 
GRAHAM G. LACY, Vice-Pres. E. H. ZIMMERMAN, Cashier. 
W. A. EVANS, Asst. Cashier. H. Y. LEMON, Asst. Cashier. 


Accounts of Banks, Bankers and Individuals Received upon Equitable | 
‘erms. 


CORRESPONDENCE INVITED. 


St. FJosepb, Mo. 
THE 


FIRST NATIONAL BANK 


OF BUCHAN: N COUNTY 
ST- JOSEPH, MO. 
UNITED STATES DEPOSITARY 
Statement at the Close of Business July 15 1908 





RESOURCES 
SIE SE IIE onc cnenscocccccoscceennenan $4, ha 73 
COREE DIN MIIINO. 6a no cnnecnconenatteuen eins 7,000 00 
ant ccntnncsnakedentieamoenenae “on 000 00 
i ckntnendcndnintnhindinmibhadns 175,000 
COSR- GES BGR EP ECOROGD... 2.2 cccnccccencocchesess 1,811,503 49 
TE Bike cic acinc nn centmsansisassvameedened $6,804,844 22 
LIABILITIES. 
ee a ee ee $500,000 00 
Surplus and Undivided Profits- 358 429 22 
Circulation - 600,000 00 
DON aia oh ind o wénenecswnequonatosinngnkibo ce 5,446 415 00 
WRN icin Gakikn~ hiin ccdbiiinbowtisinnek 36, 804, 844 22 
OFFICERS 
OAD... PAGED, nasbcrennnhedbocuseneitotnesmmandenchr dns President 
S. ‘Ta Re 6a nannenennesenseeeenaeaernsennsen Vice-President 
IT. Qa Te en dadbakcdsbccinddétebbdadcdbsotosdasse Vice-President 
MB. C. MART iiistsedctinntcchcchitoboubiibsctndiscbenenes Cashier 
WF, MA RP iskncsncdnchssksdsweccasnetumenenal Assistant Cashier 





YOUR ACCOUNT INVITED 
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Omaba, Web. 
s 
Oldest National Bank in Nebraska. N ational Bank 
FIRST NATIONAL BANK of: St. Lead 
e 
OMAHA, NEBRASKA 1S 
Founded 1856 United States Depositary 
Statement July 15, 1908. Statement of July 15, 1908. 
RESOURCES RESOURCES 
RRS R TEER Lo ROOT ~ $8993 000 00 Loans and discounts $16,394,455 02 
U.S bonds to secure circulation------.---- ---, 410,000 00 Bonds and stocks-.------------ TEAS 508,593 30 
Duet from Gens and U.S Treasurer-- 5a:i08 708 42 U. S. Bonds and premiums 2.618.055 63 
Other ni a ARNE NRE 718.200 99 Banking House---..----------------------------- 950,000 00 
CaS - nnn cence cence ween ccees cece 2,046.158 43 5,060, 061° 84 See CT, SET AT RENEE eines ce 14 4.778 8.871 1 92 
$12,170,707 17 $35,249,975 87 
LIABILITIES 2 LIABILITIES. 
Cap $500,000 Co 8 SS OES 2 es Seep eee eee $2,000,000 00 
see 26 Surplus and profits---------------------.--------- 2,265,834 74 
7 2 Reserve for interest, taxes, &c-------.------------ 50,000 00 
a 2 Cinctiatlet. «< cncnccaccccccccccccccccccccceccce= 2,000,000 00 
yg eaeoaeaeege cee 10,585,591 16 onsnmanmnenannanemnnmmmnsnemmmammnamennaets ——T 
$12,170,707 17 $35,249,975 87 
Cc. H. HUTTIG, President. 
C.T. KOUNTZE, President W. B. WELLS, Vice-President. G. W. GALBREATH, Cashier. 
F. H. DAVIS, Vice-President. L. L. KOUNTZE, 2nd Vice-President. J.R.COOKE, D’A. P. COOKE, R. 8S. HAWES, 
. L. DAVIS, Cashier. IRVING ALLISON, Asst. Cashier. H. HAILL, J. F. FARRELL, 
Assistant Cashiers. 
Depository of the United States, State of Nebraska, County of Douglas, ———__ 
— 2 e- ACCOUNTS SOLICITED 











Milwaukee, Wiis. 


FIRST NATIONAL BANK. 


UNITED STATES DEPOSITAR Y 
STATEMENT AT CLOSE OF BUSINESS JULY 15, 1908. 

































RESOURCES. LIABILITIES. 
ae eee ee ee re ae ee ee ee ae a ee ee ee $2,000,000 00 
U. S. BONDS........-----...---2----- 2-2 eee eoe ements 500.000 00 
PREMIUM ON U. S. BONDS-.------------------------- 17,750 00 | UNDIVIDED PROFITS......-..-...--...-.--.-....-..- 211,492 94 
NVESTMENT SECURITIES -------------------------- 1,505,175 43 | DISCOUNTS COLLECTED BUT NOT EARNED.-..-------- 60,678 26 
REAL ESTATE ........-..-- 22-2222 on enone n we nneene 106,597 19 | RESERVE FOR aad Los) 2k See 18,936 00 
CASH AND DUE FROM BANKS..--------------------- 5,318,624 64 | RESERVE FOR TAXES..-.-.-.-.........---.-.-.---...-. 29,237 15 
SPECIAL ‘GUARANTY BUND cc nccnccccecennnnsssesss 85,572 55 
|< | >a ee 1,317,000 00 
Dh tcntucethbasnckdawsndnncancnctmdemiideaee 14,654,885 89 
De & Bane BORROWED....... 22222056605 nccecsccuce il? 000 00 
TERE, <ncqcccsccsvcscsteccncacccccncnccacesccsss $18,994,802 70 I, White ak dthinG ined mE ndednnnnatnenaibin $18,994 802 2 70 
OFFICERS 
FRED VOGEL Jr., President. | : 
WM BIGELOW, Vice-President. OSCAR KASTEN, Assistant Cashier: 
FRED T GOLL, Vice-President AUGUST W. BOGK, Assist. Cashier, 
HENRY KLOES, Cashier. EDGAR J. HUGHES, Assistant Cashier, 
W C HAAS, Manager Foreign and Saving Department. 
DIRECTORS, 
Walter Alexander Nathan Glicksman H. August Luedke Robert Nunnemacher Albert O. Troste 
John 1. Beggs Fred T Goll Chas. L. McIntosh Wm Woods Plankinton Edward A. Uhrig 
Wm, Bigelow A K Hamilton Geo. P Miller Chas. F, Pfister Fred Vogel Jr 
Chicago, Tl. 
MeEcCHANICS“AMERICAN 
National Bank Fort Dearborn National Bank, 
St | OUIS CHICAGO. 
e s 
Repori at Close of Business July 15, 1908. 
Report of Condition July 15, 1908. RESOURCES. 
Re A GONG. ois ccc ncccccescchunousaucns $6,257.928 50 
RESOURCE 0 eee eee ee 1,645 19 
Bills eS Ee eT we i ON COR wn. nae adunanemmmeinn® 1,000,000 00 
mand loans and overdrafts.------------------- 4,811,200 81 Pronto en. Ui, 6; Bem). 65 sceskc cacccncssdutoa 25,000 00 
J x bonds and premium------------------------ 2,050,000 00 “ap el ER RN eo ie BP 0 1,442,210 00 
fund--.----------------------------- 100,000 00 Real estate 1,000 00 
a cy OE fae ge ea ea Baeaee # Due from ee ME co cosh cohtacuscoeitartie 
= 4 a ee eet daa g - >. Treasurer---.-------------------- 
Othe t bon ds. EAE SY? = ie ro Te 855,400 19 oe eT 4,741, .276 35 35 
co _ , | Saar ae s 1 
a 5.270.966 25 $13,519,080 04 
—_—_—_———————— 11), :753 058 03 | LIABILITIES. $1,000,000 00 
re $38,018,904 45 en 
LIABILITIES. : Fe SOE ET Sa ay aA 3 216,101 95 
I atneperitinnsennistinipetinddeimnmmimecet $2,000,900 00 : ; 979 200 00 
Surplus and profits :993,079 95 , enw -egllenes > gaged: a aR EteERarES "306 50 
BEE einctnacenancccacenesencaskanmnsenens 1,976,890 00 eee en ee 806 
Reserved for taxes 30,033 66 DRI co kbc acocnctcuhanextesencsmunanalt 11 122,951 59 951 59 
Bond account---_- . 293 ,000 vd 
Deposits—Individual -------- -$10,293,934 73 $13, 3,519, 060 9,060 04 
gpa ~ 15.197 0356 06 OFFICERS 
U. S. Government----7-- 325,000 00 W. A. TILDEN, President. NELSON N. LAMPERT, V.-Prest. 
—————-——_ 25,725,990 84 | HENRY R. KENT, Cashier CHARLES FERNALD. T Asst. Cash 
as COLIN Ss. “CAMPBELL, Asst. Cashier. 
$33, 018, 904 45 DIRECTORS 
The Mechanics-American National Bank solicits John A. King, Walter S. Bogle, Chas. A. Plamondon, 
new business and cordially invites the accounts of fF Coe Hi’ )~=—s chard Pitegerald 
Banks, Corporations, Firms and Individuals. Raymond W. Stevens, C. CA. Blekett H. R. Kent, 
WALKER HILL, President. The Accounts of Corporations Fir Firms and Individuals 
H P. HILLIARD, Vice-Prest L. A. BATTAILE, Cashier. Res: ectfully 
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San Francisco, Cal. 


FIRST NATIONAL BANK 


OF SAN FRANCISCO, CAL. 
United States Depositary 


Capital - - 
Surplus and Profits 


“eed” 
RUDOLPH SPRECKELS, Pres. AMES K. LYNCH, Vice-Pres. 
J. K. MOFFITT, Cashier. } H. SKINNER, Asst. Cashier, 
C. H. McCORMICK, Assistant Cashier. 


Organized 1870. 


$3,000,000 00 
1,875 618 93 








Accounts Invited from Banks, Corporations 
and Individuals. 


First Federal Trust Company 


JOSEPH G. HOOPER, Manager 
CAPITAL, - - - - $1,500,000 00 


Guns Ge eae ee National Bank, and governed 
the same board of directors, 


THE OLDEST BANK IN WASHINGTON 


DEXTER HORTON & C0., 


BANKERS. 
SEATTLE, WASHINGTON 


ESTABLISHED IN 1870 





Capital, 
$i, 000% 000. oOo 


Surplus and Undivided Profits, 
$250.000.00 


Total Resources, 
$12,000,000 00 
Special facilities for transaction of business in 
ALASKA, BRITISH COLUMBIA, 
YUKON TERRITORY 
and the PACIFIC NORTHWEST 


OFFICERS. 
W. M. LADD, President. 
R. H. DENNY, Vice-President . F. CLARK, Asst. Cashier 
N. H. LATIMER, Manager - S. HARLEY, Asst. Cashier 
M. W. PETERSON, Cashier H. L. MERRITT, Asst. Cashier 











MISSISSIPPI] VALLEY TRUST COMPANY 


ST. LOUIS 
STATEMENT OF CONDITION AT CLOSE OF BUSINESS JULY 15, 1908 


RESOURCES. 
Soldier a cle cae a $10,334,185 08 
Bonds end Gtedks. os. 22.5520 - 6,818,248 31 
 ( (a 123,341 17 
«eR ee 429 89 
Safet Depo , Rear 72,000 00 
CASH A B EXCHANGE 
In Vaults.........$2, 31,198 45 
With other Trust 
Cos. and Banks- -_.4,642,550 63 6,873,198 45 
All other resources.---....--.---- 60,816 46 


$24,292,869 99 





LIABILITIES. 
a ee eS Pa $3,000,000 00 
Surplus a and undivided Profits--..- 5,417,107 01 
nad gf ‘attiisniisianil $9,859,181 57 
=. hdicabbacaase 326i. io 


$24,292,869 99 


OFFICERS 


JU 
BRECKINRIDGE JONES, Presiden 
JOHN D. DAVIS, Vice-Presiden 
SAMUEL E. HOFFMAN, Vice-President 
H. Ss. Asst. Executive 5 
FREDERICK VIERLING, Trust Officer 
C. M. POL Trust Offi 
TOM W. BENNETT, Real Retate Officer 
GEO. KINGSLAND, Asst 





LIUS S. , WAL. Chairman ¢e the B 


oard 
ES B. BROOK, Secretary 
HUGH R. LYLE, Asst. Secretary 
HENRY ©. IBBOTSON, Asst. Secretary 
©, HUNT TU YER JR., Asst. Secretary 


wa 























4 
B 
° 
8 
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WM. McO. TIN, Asst 
GO. W. MORATH, Safe Deposit Officer 











DIRECTORS 
. DAVIS . J. MoBRIDB H. CLAY PIERCE 
WILBUR DOYLE AvaustE B. EWING NBLSON W. McLEO JOS. RAMSEY JR. 
JAMES E. BROCK DAVID R. FRANCIS SAUNDERS NORVELL AUGUST SCHLAFLY 
MURRAY CARLETON AUGUST. QRENER ROBT J. O'REILLY, M.D. R. H. STOCKTON 
CHARLES CLARE HO WM. D. ORTHWEIN JULIUS S WALSH 
HORATIO N DAVIS § SRECEINRIDGE JONES HENRY W. PETERS ROLLA WELLS 
Tacoma, Wasb. 
FIDEL TRUST COMPANY 
BANK 
OF TACOMA 


THE EQUIPMENT OF THE 
FOURTH NATIONAL BANE 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS—IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 








| OLDEST TRUST COMPANY 
IN THE STATE OF WASHINGTON 





Statement at Close of Business July 15,1908 


RESOURCES. 
Ce NE Sin cn ccnnecccccsenhanconccee $1,770,891 00 
ee eee me 223,804 12 
CREE Giese eee se csc nccccccwecedectod 250,000 00 
Cash on hand and in banks-.----.........-...----- 939,859 91 


$3,184,555 03 


LIABILITIES. 
I SE cnnkcnscunnbedebsndetenndapiens $300,000 00 
Se I IE. 0 is as cdhtinnccentccinces 142,105 10 
RE 510 00 


OGG iat eens concen ecutencsosnensenenasene 2 2,741 939 93 93 
“$3. 184, 555 03 03 





Bank and Trust Company business on all parts 
of Washington and Oregon handled promptly 
accurately and economically. 


OFFICERS: 
J. 0. AINSWORTH, Prest. ARTHUR GQ. PRICHARD, Cach'er. 
JNO. S. BAKER Vice-Prest. F. P. HASKELL JR., Asst. Cashicr. 
P. C. KAUFFMAN, 2d V.-Pres. GEORGE BROWNE, Secretary. 
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WMinneapolis, Minn, 


The Security National Bank 


OF MINNEAPOLIS 


Statement at Close of Business July 15, 1908 


RESOURCES. 
Loans and discounts.-.-...-....-------------.---- $9,708,833 50 
CURRIES osc ccccccndectssecadesccsccnccsssece 5,496 59 
Bonds, stocks and securities....-...--.---------- 117,561 21 
U. S. bonds to secure circulation------------------ 398,000 00 
U. S. bonds to secure U. S. deposits--------.----. 231,078 13 
Due from U. S. Treaeurer... <_<. ...-.........-0 23,076 00 
Cash on hand and due from banks---------------- 5,701,539 51 


$16,185,584 94 


LIABILITIES. 
Capital paid te <<. cccnccccwncecc ec ccccccceeccee $1,000,000 00 
Surplus and undivided profits-------------------- 1,159,882 69 
Depedits..... ..cncccccccccccccccccccccccccccecce 13,427,702 25 
National bank notes outstanding----------------- 398,000 00 
Bond account -----..---------------------------- 100,000 00 
$16,185,584 94 


Collections on the entire Northwest handled carefully, promptly and 
remitted for on date of payment, at lowest rates 


ACCOUNTS OF BANKS AND BANKERS RECEIVED ON FAVORABLE 


OFFICERS: 
F. A. CHAMBERLAIN, President PERRY HARRISON, Vice-Prest. 
E. F. MEARKLE, Vice-Prest. FRED. SPAFFORD, Asst. Cashier. 
J. S. POMEROY, Cashier. GEO. LAWTHER, Asst. Cashier. 
STANLEY H. BEZIOER, Asst. Cashier. 





Minneapolis, Minn. 


FIRST NATIONAL BANK 


OF MINNEAPOLIS. 





Capital - - $2,000,000 
Surplus, - : 1,700,000 
Deposits, - : 15,000,000 
OFFICERS: 
E, President. 


F. M. PRINCE, 
Cc. T. JAFFRAY, Vice-President. GEORGE F. ORDE, Cashier. 
D. MACKERCHAR, Asst. Cashier. ERNEST C. BROWN, Asst.Cashler. 
H. A. WILLOUGHBY, Asst. Cashier. 





UNITED STATES DEPOSITARY 


UNSURPASSED FACILITIES FOR NORTHWESTERN 
COLLECTIONS—ACCOUNTS INVITED, 


We should be giad te have you write, 








Denver, Col. 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BUSINESS JULY 16, 1908, 


RESOURCES. 


LOANS AND DISCOUNTS-.--------------------------- $6,652,794 83 


LIABILITIES 
Rs BOONE ho crc cc nnnsaccm aide ntnceisesikeeonces $1,000,000 00 


STOCKS, BONDS AND SECURITIES.------------------- ID ibis ete cain deacencneqcesimtinenmenkienak 1,020,254 91 
NE Be ion ccna nqsacadncndbansensasssenscsnces Sie ated ts. 2. i a See eee 2 ees 999,997 50 
U. S. BONDS, CIRCULATION AND DEPOSITS--------- Se 1 EE opm anenendudnukacnseanassaasnnonekeusuck 18,664,523 34 
BONE IIB 6 alitebewclediieGtnbocesacsencerees 4,703,835 06 
| enn hi Ta 3,645,432 53 
$21,684,775 75 $21,684,775 75 
OFFICERS 


D H, MOFFAT, President 


THOMAS KEELY, Vice-President. 
F. G MOFFAT, Cashier. 


C. S HAUGHWOUT, Assistant Cashier. 
J.C. HOUSTON, Assistant Cashier. 


DIRECTORS, 


THOMAS KEELY, 
F, G. MOFFAT, 
Cc. S. HAUGHWOUT, 


D H MOFFAT, 
L. H, EICHOLTZ, 
J. A. McCLURG, 


GERALD HUGHES, 
C. M. MacNEILL, Colorado Springs 
SPENCER PENROSE, Colorado Springs 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORE, FOREIGN LETTERS OF CREDIT. 








Saint Paul, Minn. 


Merchants National Bank 


OF SAINT PAUL, MINN. 
UNITED STATES DEPOSITARY. 


Capital -  $1,000,00000 


Surplus, - $650,000 00 


OFFICERS: 


KENNETH CLARK. President 
GEO H. PRINCE, Vice-President 
H. W PARKER, Cashier 
H VAN VLECK, Assistant Cashier 
G. W. EKSTRAND, Assistant Cashier 


DIRECTORS 
CRAWFORD LIVINGSTON E. N. SAUNDERS 
THOMAS A. MARLOW Vv. M. WATKINS 
KENN R CHARLES P. NOYES 
W. B. PARSONS L. P. ORDWAY 
LOUIS W. HILL FRANK B. KELLOGG 
M. HANNAFORD CHARLES H. BIGELOW 


james H. SKINNER GEO. H. PRINCE. 





Minneapolis, Minn, 


Northwestern National Bank 


Statement at Close of Business July 15, 1908 


} 
RESOURCES. 


Loans and discounts----.-.-.-----------.-.-.----3$15,105,383 36 
Uy Bae oer een ae so se noes 1,495,850 00 
Banking house, furniture and fixtures --.--.---..-- 250,000 00 
ORO aE ae ee eee eres 2,129 67 
Cash and due from banks... -.-------.-.-...-.-.-- 7,352,542 36 


$24,205,905 26 


LIABILITIES. 
NG a2 2onbUethiesdotenk cbannd a sccm ewan dame $2,000,000 C0 
SE BOE DUE atineiignin cnnink pucies qumemn@an 2.035,408 79 
NNR a ition na: se necnc}acentesananees 800,000 C0 
ir Ak FUN ONIN cio sch csi cacesemrn inh cnsieiinnivindg scans 225,000 CO 
Pls a cenidtndiniind sesceesaidewetasbiaka 19,145,496 60 


$24,205,905 39 


OFFICERS, 
WM. H. DUNWOODY, President. JOSEPH CHAPMAN JR., Vice-Pres. 
M. B. KOON, Vice-President. A. A. CRANE, Vice-President. 
E. W. DECKER, Vice-President. F. E. HOLTON, Cashier. 
CHAS. W. FARWELL, Asst. Cash. R. E. MacGREGOR, Asst. Cashier. 
W. F. McLANE, Asst. Cashier. S. S. COOK, Asst. Cashier. 
J. F. COTTON, Asst. Cashier. a 


An average of over 8 per cent annual dividend id to stoCkholders 
since organization in 1872, ricoh: re 


Dividends paid since organization, $2,575,000 00 
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Los Angeles, Cal. Seattie, Wasb. 


FIRST NATIONAL BANK National Bank of Commerce 


OF LOS ANGELES SEATTLE, WASH. 












































LARGEST NATIONAL BANK WEST OF DENVER Statement at Close of Business July 15, 1908. 
AND SOUTH OF SAN FRANCISCO RESOURCES, 
TT $6,989,289 22 
Speeee tetra MEO 
. ore’ overnment, railroa = other bonds---- 
Statement at Close of Business July 15, 1908 Sg yg Eg EO -rrlpeenllpn $1,075,000 00 
Cash— 
a etme nmmen| Bo Zastsee 1 
Bonds, sec rites, @¢_—__— == ~~~ -ons evo vnea nena 2.597.299 86 In U. S. Treasury.-....-....2..2. ~” 37,500 00 5,690,600 87 
Cash and s i ninn cing eneeemaneiiehe j x anqqennanemaae 
d with U, S, Treasurer-----.-.-.-- 2,500 00 $13,708,377 82 
Redemption fund w reasurer LIABI LITIES. 2 
$16,344,549 50 € arplus “aad profit meee e wenn ween ween wenn nee e nee $1.900.008 ee 
LIABILITIES, St cahiccteteacoceme 
Capital Re ae ne ae ee $1,250,000 00 De a 
lus and undivided profits...-----..--.----- 1,529,000 52 ndi vidual EE OE ER OR ce $8,434,515 17 
—_ "ascaadl Fa RR IC et ae aE AEE 190/000 00 SS i al a a ie i $3. ‘Soe rH 11,169,791 69 
TTS ELS RE SE ——— dll ee 
Saectlohnttaccaa: accetetamieitac sas 12,411:498 98 nited States TEee SS 21.100.008 98 
$16,344,549 50 OFFICERS: a 
* ADDITIONAL ASSETS—One Million Six Hundred and Ninety-Four M. F. BACKUS, President. 
Thousand Dollars invested in the stock of the Los Angeles Trust Company | R. R. SPENCER 1st Vice-Prest. O. A. SPENCER, ist Asst. Cashier. 
and the Metropolitan Bank and Trust Co. and held by the Officers of the First | R. S. STACY, 2d Vice-Pres & Cash. R. S. WALKER, 2d Asst. Cashier. 
National Bank, as Trustees, in the interests of the shareholders of that bank. E. OLMSTEAD, Asst. Cashier 
aaa 
WITH WHICH IS AFFILIATED A ~ Ghabenen. 
eles Trust .f tropolitan Bank & Tr E. E. Alnsworth Joshua a, eas R. R. Spencer Geo. W. Trimble 
Los Ang Ca. . & ust Co. M. F. Backus Cc. J. Lo Ralph S. Stacy H.C. Wallace 
Capital, $1,000,000 Capital, - $250,000 Le Roy M. Backus E. S. moterd £. F. Sweeney C. F. White 
Resources, 5,283,330 Resources, 1,300,000 Geo. E. De Steiger Chas. S. Miller MoritzThomsen M. H. Young 
E. O. Graves Chas. E. Patten 





FIRST NATIONAL BANK 


CLEVELAND, OHIO 


STATEMENT OF CONDITION JULY 15, 1908 






































RESOURCES. LIABILITIES. 
Loans and discounts $17,414,920 66 | Capital stock .. $2,500,000 00 
U.S. and other bonds 3,433,377 82 | Surplus and undivided profits... 1,109 ,261 03 
Real estate 700 ,322 88 | Circulation .... 1,605,000 00 
Cash and due from banks 9,486,420 44 | Deposits - 24,385,080 77 
U.S. bond account 1,335,700 00 
Provident reserve fund 100,000 00 
$31,035,041 80 $31,035,041 80 
JOHN SHERWIN President 
THOS. H. WILSON Vice-President A. B. MARSHALL 24d Vice-President FRED J. WOODWORTH 3d Vice-President 
CHARLES E. FARNSWORTH 
Assistant Cashier Assistant Cashier Assistant Cashier Assistant Cashier 
JOHN R. GEARY JOSEPH R. KRAUS JOHN H. CASWELL GEORGE N. SHERWIN 


Assistant Cashier Assistant Cashier 
HORACE R. SANBORN B. A. BRU 


OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST ~ 





Salt Dake City, Utab. 


Salt Dake City, Utab. McCORNICK & Ck, 


BANKERS. 


Walker Brothers Bankers.) caranuneo 1873 


SALT LAKE CITY, UTAH. 


ESTABLISHED 1859. "INCORPORATED 1903 
CAPITAL, $250,000 SURPLUS, $100,000 


Branches 
Capital : - $250,000 EUREKA UTAH TWIN FALLS, IDAHO 


Surplus’ - - 100,000 Affiliated Banks 
Utah National Bank Utah Sav. & Trust Co. 


Capital, $200,000 Capital, $250,000 
THE OLDEST BANK IN UTAH.| Surplus, 86,000 Surplus, 25000 


Send us your collections. Unexcelled facilities for handling 
Best of attention given. Collections throughout the Rocky 


Mountain Region. 








ACCOUNTS SOLICITED 























NOW READY 


Monthly and Yearly Range of Prices - 


IN SIX CITIES 
To July 1, 1908 





NEW YORK BALTIMORE 
BOSTON PITTSBURGH 
PHILADELPHIA CHICAGO 
Hand Book “ Securities 
Price of Single Copies iy ile he oe ae a 
To Subscribers of the Chronicle oe et oe ee ee 75 





The Hand-Book is issued to Bankers and Brokers with their names 
lettered in gilt on the outside cover (not less than 25 copies to one ad- 
dress) at special rates. 

The Hand-Book also contains a Tabulated Statement showing the 
outstanding stocks and bonds of railroad and industrial companies 
whose securities are commonly sold in the markets of New York, 
Boston, Philadelphia, Baltimore, &c.—together with a record of the 
income, fixed charges, &c., of the companies for a series of years past. 

It likewise contains a record of the dividends paid on railroad and 
leading industrial stocks for the years 1902 to 1907 inclusive. 





Commercial & Financial Chronicle 
Front, Pine and Depeyster Streets, 
NEW YORE. 
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BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN, 


BOUGHT AND SOLD. 


CLINTON GILBERT 


2 WALL SIREET, NEW YORK. 











THE FINANCIAL REVIEW. 


1908 ISSUE. 
A YEAR BOOK OF FINANCIAL INFORMATION—282 PAGES. 





Some of the contents are as follows: 


Retrospect of 1907, giving a comprehensive review of the business of that year 
with statistics in each department, financial and commercial. 

Bank Clearings in 1907, with comparative statistics for 20 years. 
— of shares sold on the New York Stock Exchange in each of the past 

years. 

Securities listed on the New York Stock Exchange in 1907. 

Money rates by weeks for past four years on all classes of loans 

Weekly Bank Statements in 1906 and 1907. 

Crop Statistics for a series of years. 

Iron and Coal—Production for a series of years. 

Gold and Silver—Production for a series of years and Monthly Range of Price 
of Silver for three years. 

Exports and Imports for a series of years. 

Comparative prices of Merchandise for a series of years. 

Foreign Exchange—Daily Prices in New York in 1907. 

Great Britain—Review of commercial and financial affairs, with comparative 
statistics. 

Bank of England Weekly Statements in 1907, and the changes in the Bank 
rate for a series of years. 

Government Bonds—Monthly Range since 1860 and Debt Statement. 

State Bonds—Record of Prices since 1860. 

Railroad and Miscellaneous Bonds and Stocks—Monthly Range of Prices for 
five years in New York and for one year in Boston, Philadelphia and Baltimore. 

Description of Railroad and Industrial Securities, Record of Earnings,Dividends, 
Railroad Construction, and other statistics for a series of years. 

The January issue ofthe Railway & Industrial Supplement of the Chronicle {= 
bound in with the Review. 





BOUND INGLOTH - - - - - - © + + =» $800 





COMMERCIAL & FINANCIAL CHRONICLE, 
Front Pine and Depeyster Sts., New Yor. 


Copies may also be had from P. Bartlett, 513 Monadnock B)*., Chieage 
Edwards & Smith 1 Drapers Gardens, London 
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F. J. LISMAN & CO., 


Members New York Stock Exchange 
NO. 30 BROAD STREET, NEW YORK 


investment Securities 





Safe Steam Railroad Securities, 
Paying from four to six per cent, constantly on hand 
Safe Coal Co. Bonds, paying from 5% to 7% 
Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 


Railroad Securities and solicit correspondence on this subject. 


TELEPHONES CaBLe ADDRESS 
2794, 2795, 2796 BROAD. FARBRANG NEW YORE 


LIEBER AND HARTFIELDS WALL STREET CODES 





The Farmers’ Loan & ‘Trust Co. 


CHARTERED 1822. 
NOS. 16, 18, 20 AND 22 WILLIAM STREET, 


BRANCH, 475 FIFTH AVENUE, 


LONDON: NEW YORK PARIS: 
18 Bishopsgate St. Within 41 Boulevard Haussmann 





The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator 


Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 
Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar 


of Stocks and Bonds. ‘ 
Manages Real Estate and lends money on Bond and Mortgage. 
Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 


Acts as Agent in the transaction of any approved financial business. 


Foreign Exchange, Cable Transfers. 
Letters of Gredit Payable Throughout the World. 


EDWIN S. MARSTON, President. AUGUSTUS V. HEELY, Vice-Pres. and Sec. 
THOS. J. BARNETT, Vice-President. WILLIAM B. CARDOZO, Asst. Secretary. 
SAMUEL SLOAN, Vice-President. CORNELIUS R. AGNEW, Asst. Secretary. 





BOARD OF DIRECTORS. 


HENRY A. C. TAYLOR, MOSES TAYLOR PYNE, STEPHEN 8S. PALMER, 

WILLIAM WALDORF ASTOR, CLEVELAND H. DODGE, FREDERICK GELLER, 

D. O. MILLS, D. H. KING, Jr. JOHN L. RIKER, 

FRANKLIN D. LOCKE, E. R HOLDEN, ROBERT C. BOYD, 

JAMES F, HORAN, WILLIAM ROWLAND, HENRY HENTZ, 

GEORGE F. BAKER, EDWARD R BACON, H. VAN RENSSELAER KENNEDY, 
A. G. AGNEW, HENRY H ROGERS, P, A. VALENTINE, 


CHARLES A. PEABODY, ARCHIBALD D. RUSSELL SAMUEL SLOAN, 
HUGH D. AUCHINCLOSS;' EDWIN 8S. MARSTON! JAMES A. STILLMAN. 














BANK AND QUOTATION 


SECTION 


OF THE 











(COMMERCIAL & FINANCIAL ((HRONICLE. 


Entered according to Act of Congress in the year 1908, by WILLIAM B. Dana ComPaky, in Office of Librarian of Congress, Washington, D.O. 








VOL. 87. 


NEW YORK, AUGUST 8 1908. 


NO 2250. 








INDEX 
TO STATEMENTS OF BANKS AND TRUST COMPANIES 





ALBANY, N. Y. Page. 
National Commercial Bank.... 6 


ATLANTA, GA. 


Atlanta National Bank--_.....- i) 


AUGUSTA, GA. 
Georgia Railroad Bank-..-.-..-.- 


BALTIMORE, MD. 


Farm. & Merch. Nat. Bank.... 7 
Merchants’ National Bank~----. 7 
Safe Deposit & Trust Co._..... 5 


BIRMINGHAM, ALA. 
First National Bank-.-..-.-..- 


BOSTON, MASS. 


National Shawmut Bank--.----. 3 
BUFFALO, N. Y. 
Marine National Bank.-....-.... 5 


CHARLESTON, S. C. 
People s National Bank__-....-.. 8 


CHICAGO, ILL. 
Commercial Nat. Bk. of Chicago 1 


Continental National Bank... 1 

American st & Sav. Bank-_- 
Inside back cover. 

First Nat. Bank of Chicago--.-_- 11 


Fort Dearborn Nat. Bank------ 14 | 
Live Stock Exchange Nat Bank 10 | 
National Bank of the © Re ublic__ 
Northern Trust Co. Bank.-_.-_. 
Inside back cover. 


CINCINNATI, OHIO. 


Fifth-Third National Bank... 13 
Merchants National Bank 12 


CLEVELAND, OHIO. 
First National Bank... -_.---... 1 
Union National Bank 


DALLAS, TEXAS. 
American Exchange Nat. Bank. 11 


DENVER, COL. 
First National Bank__-..-....- 


DETROIT, MICH. 
People’s State Bank_-........- 12 


FORT WORTH, TEXAS. 


16 | 


Fort Worth National Bank----- ll 
GRAND RAPIDS, MICH. 
Old National Bank_.........--. 12 


HARTFORD, CONN. 
Aetna National Bank 


INDIANAPOLIS, IND. 
Merchants’ National Bank--.-- 12 


JERSEY CITY, N. J. 


First National Bank_......... 4d 
KNOXVILLE, TENN. 

City National Bank__...-..... 9 
LOS ANGELES, CAL. 

First National Bank.........- 17 


MEMPHIS, TENN. 
Bank of Commerce & Trust Co.. 9 


MILWAUKEE, WIS. 


14 


MINNEAPOLIS, MINN. Page. 


First Nat. Bk. of Minneapolis... 16 
Northwestern National Bank... 16 
Security Nat. Bank of Minn_... 16 


MOBILE, ALA. 
Poeniets Batts cco cctcacccsne 
NASHVILLE, TENN. 


American National Bank 
Fourth National Bank 


NEWARK, N. J. 





National Newark Banking Co.. 4 
Union National Bank-_......- 4 
NEW YORK N.Y. 
Chemical National Bank______. 2 
Citizens’ Central Nat. Bank.... 3 
Coal & Iron National Bank___-_. 2 
Farmers’ Loan & Trust Co 20 









Fourth National Bank __. 3 
| Gallatin National Bank ay 
Hanover National Bank_.__.__ 2 
| Merchants’ National Bank_____ 3 
| Seaboard National Bank_.__._. 2 
NORFOLK, VA. 
| Norfolk National Bank__..___- 8 
OMAHA, NEB, 

First National Bank____.._____ 14 
PATERSON, N. J. 

First National Bank.._._.____ 4 
PHILADELPHIA, PA. 
Central National Bank_____._. 6 
Corn — 7 Nat. Bank____- 7 
Farmers’ & Mech. Nat. Bank... 6 
Fourth Street National Bank___ 10 
Franklin National Bank.___._- 4 
Girard National Bank_________ 5 
Girard Trust Company_______. 7 
Market Street National Bank... 7 
Merchants’ National Bank.... 8 
Philadelphia National Bank_... 6 
| Tradesmens National Bank-... 8 
| Union National Bank__._._._. 6 


PITTSBURGH, PA. 


Bank of Pittsburgh,N.B.A_... 9 
| People’s National Bank......_- 6 
PROVIDENCE, R. I. 
Merchants’ National Bank.-.-_-_- 5 
RICHMOND, VA. 
Bank of Richmond _-.......... = 
ST. JOSEPH, MO. 

First National Bank___......- 13 
Tootle-Lemon National Bank... 13 
ST. LOUIS, MO. 
Mechanics’-American Nat. Bank 14 
Mississippi Valley Trust Co_---- 15 
Third National Bank-._...-.-- 14 
ST. PAUL, MINN. 
Merchants’ National Bank----. 16 
SALT LAKE CITY, UTAH. 
MoOornick & Oo...........--. 17 
Walker Brothers... ............ 17 
SAN FRANCISCO, CAL. 

The First National Bank_..-.--. 15 
SEATTLE, WASH. 

Dexter Horton & Co.......... 15 
National Bank of Commerce.... 17 

TACOMA, WASH. 
Fidelity Trust Co......-..----. 15 
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REVIEW OF JULY. 

There were a number of favorable developments dur- 
ing July and they had the effect of further improving 
the tone in financial and business circles. There was, 
of course, nothing encouraging in the action of the 
National Democratic Convention in nominating Wil- 
liam J. Bryan for President on an extremely radical 
platform, but even this was interpreted as having a 
favorable aspect, inasmuch as it was thought to re- 
move doubt as to the outcome of the Presidential 
contest, making the election of Mr. Taft, so it is be- 
lieved, a certainty. This was early in the month. 
Towards the close of the month (on July 28) Mr. 
Taft’s speech of acceptance’ was delivered and proved 
distinctly disappointing. Instead of taking a con- 
servative attitude, Mr. Taft declared himself an ad- 
herent of all the Roosevelt doctrines and policies, and 
promulgated radical views throughout. The address, 
however, was couched in temperate language and was 
marked by a judicial tone,in sharp contrast with most 
of the utterances of Mr. Taft’s prototype, from which 
the conclusion was drawn that Mr. Taft would, after 
all, make an acceptable President. 

From various directions there came evidence of 
slightly greater activity in trade, encouraging the be- 
lief that, by degrees, the country was emerging from 
the extreme depression in trade. Returns of railroad 
earnings showed a diminished rate of loss, the tabula- 
tions for the current weeks of July recording a loss of 
only 12@13%, against 16@20% in June. The semi- 
monthly compilations of idle freight cars indicated that 
the surplus of cars was also being greatly reduced;. 
for July 8 the number of idle cars was down to 303,042, 
against 349,567 June 10 and 413,338 on April29. On 
the other hand, the return for July 22 again showed 
an increase in idle cars, though very small, the num- 
ber running up from 303,042 to 308,171. The cop- 
per trade, too, appeared to be gradually getting into 
better shape, while decidedly increased activity was 
reported in the iron and steel trades. The quarterly 
report of the United States Steel Corporation, issued 
towards the close of July, showed for June 30 a smaller 
aggregate of unfilled orders even than for March 31, the 
comparison being 3,313,876 tons, against 3,765,343 
tons. Officials of the Steel Corporation, however, 
authorized the statement that during the first 24 days 
of July new orders had been coming in at a rate to 
engage 72% of the capacity of the plants of the Steel 
Corporation, against only 50 to 55% previously. 

These were all encouraging events, but the event of 
greatest moment during July was the decision of the 
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United States Circuit Court of Appeals at Chicago, 
setting aside the judgment of Judge Landis in August 
of last year imposing a fine of $29,240,000 on the 
Standard Oil Co. for having accepted, as alleged, con- 
cessions from published freight rates on shipments of 
oil over the Chicago & Alton RR. Judge Landis was 
reversed on practically every leading point, all the 
three Judges (Peter S. Grosscup, Francis E. Baker and 
William H. Seaman) concurring in the reversal. 

As Judge Landis’s action the previous year had 
played such a prominent part in bringing about the 
financial collapse in October and November, so the 
-decision completely overruling him had an encouraging 
and a reassuring effect. The only thing to qualify the 
feeling of satisfaction felt over the event was the action 
of President Roosevelt with regard to the matter. 
Mr. Roosevelt issued one of his characteristic state- 
ments, in which the Attorney-General was directed to 

take immediate Steps to have the case re-tried, adding 
that there was “absolutely no question of the guilt of 
the defendants or of the exceptionally grave character of 
the offense,” and saying “the President would regard 
it as a gross miscarriage of justice if, through any tech- 
nicalities of any kind, the Standard Oil Co. esca ped 
the punishment which would have unquestionably been 
meted out to any weaker defendant who had been 
guilty of such offense.” Beyond weakening the 
stock market temporarily, President Roosevelt’s criti- 
-cism of the Appellate Court was without effect. 

Another important happening of the month was the 
‘movement toward an advance in freight rates over 
the railroads, this being considered the only alternative 
to a reduction of wages in view of the tremendous 
losses in earnings which the roads were sustaining. In 
the Southwest an advance in rates, to become effective 
Aug. 10, was announced, and some increase in rates on 
sugar and on coffee from‘the Atlantic seaboard and 
New Orleans to Chicago, Duluth, St. Paul, &c., was 
made, but the movement went little beyond that. The 
East and West trunk lines, after a conference of the 
officials, determined to put off until Dec. 1 any con- 
templated increase, while in the Southeastern States, 
action looking tow ards higher rates was held in check 
by a court injunction. Shippers opposed the advance 
and finally appealed to President Roosevelt concern- 
ing the matter. This induced Mr. Roosevelt to issue 
an order much like that issued by him the previous 
February, when there was talk of reducing wages. 
The President plainly intimated that if the roads took 
such a step it would be at their peril, the Inter-State 
Commerce Commission availing of its powers of inves- 
tization for the purpose of keeping advances in check. 

An event which had considerable influence in pro- 
moting a feeling of confidence in financial circles was 
the action of the Baltimore & Ohio RR. Co., at the 
instance of Mr. Harriman, in deciding to declare the 
usual 3% semi-annual dividend on the common stock, 
notwithstanding that net earnings for the year ending 
June 30 had decreased $7,900,000, and notwithstand- 
ing that the 6% dividends for the year had not been 
earned by $1,300,000. It was decided to draw upon 
accumulated surplus for the deficiency. 

The stock market showed great strength almost 
throughout the whole month. The factors on which 
the movement was based are indicated in the circum- 
stances narrated above. The tone remained good 
even when reactions were in progress or when some 
special incident, like Mr. Roosevelt’s criticism of the 
U.S. Cireuit Court of Appeals in the Standard Oil case, 
served temporarily to weaken prices. Transactions, 
too, were on a considerable scale most of the month. 
Towards the close, however, the volume of business fell 
off and there were greater or smaller recessions in prices, 
induced in part by sales to realize profits. The Gould 
stocks were strong features the latter part of the month 
on arrangements for taking care of the Wheeling «& 
Lake Erie notes maturing Aug. 1 and on rumors that, 
as part of these arrangements, the differences between 
the Harriman and the Gould interests had been or 
would be reconciled. 
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VOLUME OF BUSINESS ON THE STOCKjEXCHANGE. 








Month of July— 1908. 1907. 1906. 1905. 
Stock sales— : 
ste $1, 248. "322, ors $1, ue 319, “600 $1, 448 $378,600 rete 
. — . 
pond ates (ar lt $1,214,4881750 
&mise.bds. $75, 343 ,600 22,376 -600 32 S01, 500 4 
Gov't bonds__ . 1,000 . ayy ates 
State bonds_- 4, e40" 000 2,860,900 3, eis" 400 15, 902 "450 
LS 
Tot. bd.sales $80,260,100 $25,268,500 36,502,900 64, 
Jan. 1 to July 31— a 
Stock sales— 
No. of shares_ 98,507,001 129,005,923 164,723,612 150,836,624 
Par,value__._ $8,604,397,100 $11,054,950,175 $14,606,446,850 $14,011.286.275 
Bond sales (par value)— 
RR.&mise.bds. $461,591,700  $230,847,400  $379,279,800 —_ $529,768,900 
Gov't bonds __ 436,820 479,800 1,270,000 363.900 
State bonds__ 62,747,500 30,003,800 49,986,050 111,582/850 
Tot. bd. sales- $524,776,020 $261,331,000 $430,535,850  $641,715,650 
SALES OF GRAIN ON THE PRODUCE EXCHANGE. 
-| 1908. 1907. 1906. 1905. 
Busheils. Busheis. Bushels. Busi 
Month of July_........___-- 39,139,600 61,549,700 40,232,500 46,461,050 
Jan. 1 06duy $1___.--..... 287,667,350 368,007,250 262,355,600 283,696:900 


In the money market extreme ease prevailed, not- 
withstanding the issue of a call by the Secretary of the 
Treasury on July 2 to the national banks for surrender 
by the latter on or before July 15 of $45,000,000 of 
Government deposits (the amount was subsequently 
reduced to $33,279,270 by Secretary Cortelyou, be- 
cause certain interior depositories protested against 
further recalls), and notwithstanding heavy with- 
drawals of cash from the banks by the trust companies 
to bring the reserves of the latter up to the require- 
ments of the new law. 

RATES FOR MONEY IN NEW YORK WEEKLY. 








Call Loans—- - July 3. July 10. July 17. July 24. July 31. 
Stock Exchange— Range forweek.1 -1% 1 -1% 1 -1% 14-14% 1 -1\% 
Average for week = 1% 1% 1% 1% lbs 
i ee 
At trust companies -___....... Ji4min. 1 min 1 min 1 min 1 min, 

Time Loans— . 
aR ae eS ee BAG nccnaetl Sacken eee) Bee 
SE eae 1%-2 1% =1%-2 24-2 
NiMOty GAYS .nnnccccccccscccscd SE 2 2 -24% 24-3 24-2 
Four months -__-__- = 23% 2%-3 3 -3% 34-34% 34-3% 
Five months- --_- --3 -34% 2%-3 3 -344 34-3% 344 

» Six months_--_- ‘ ee ‘snacens 334 34-4 3%-4 
Seven months _ a ee ee eT em 
PS Kecghghihnnd waeeks -seaens «wiceus dascen! «ane 

Commercial Paper— 

Doupie names—Choice 60 to 90 
ee eee lo-4 34-4 34-4 344 -3% 
Singie names—Prime 4 to 6 mos_344-4 34-4 34-4 3-4 34% -3% 
Choice to good 
6 months ._.-. 4% 4 -4% 4%-5 44-5 4-5 


The foreign exchange market, though showing con- 
siderable irregularity, was on the whole firm most of 
the month. . About the 22d of the month rates eased 
off, mainly as the result of drawings against credits 
which had been established at London and at Paris 
through the recent negotiation abroad of considerable 
blocks of Mexican National, Delaware & Hudson and 
other securities. On the other hand, rumor had it that 
exchange was being gradually accumulated to meet 
New York City revenue bonds negotiated abroad last 
year , which gwill!imature in November. 


ACTUALYRATES—BANKERS’ AND COMMERCIAL BILLS. 
alas — ae ercial Bills-—— 














Cable Documents 
“2 60-Day. Sight. Transjers. aati mY Payment. 
July 71. ae 43590-48560. 4 8690-8695 48715-8720 4 854%4-855< 4 847-4 85% 
2_..-4 8560-4/8575- 4 8685-8695 48710-8715 4 8544-855; 4 8454-4 85% 
3_..-4 8575-48585 - 4 8690-87 4 8710-8720 4 8540-8550 4 8455-4 854 
ace HOLIDAY. 
we SUNDAY. 
6_..-4 8555-4 8565 4 8685-8695 48710-8715 485% 4-85% 484% -4 85% 
7.---4 8570-4 8575 4 8695-8705 48715-8720 4 8534-85 lg 4 8456-4 85% 
----4 8555-4 8565 4 8690-87 4 8710-8715 4 8514-855, 4 8474-4 85% 
9_...4 8565-4 8575 4 8690-8695 48710-8720 4 8514-855¢ 4 8454-4 85% 
10....4 8570-4 8580 4 8695-87 4 8715-8720 4 8540-8550 4 845-4 8544 
cena 8570-4 8575 4 8695-8705 pod eng 25 4 8540-8550 4 8454-4 85% 
= UND. 
13_..-4 8565-4 8570 48705-8710 48725-8730 4 8514-8544 4 8434-4 8534 
14_...4 8565-4 8570 48710-8715 48730-8735 4 8514-855< 4 84%-4 856 
15_..-4 8570-4 8580 4 8710-8715 4§8§735-8740 4 8544-8554 485 -4 855 
16_..-4 8575-4 8585 48705-8710 4 8720-8730 4 8554-8534 485 -4 85% 
17... .-498575-4 8585- 4.87 -8705 48715-8725 4 8545-8555 4 8434-4 854 
18__.-4 8575-4 8585- 48695-8705 48710-8715 48534-8554 4 8434-4 85\ 
29... SUNDAY. = 
20... .4°8565-4 8575 4 8695-87 4 8705-8710 48534-8544 485 485% 
21_...4 8560-4 8570 4 8695-87 4 8705-8710 48534-8514 4 8474-4 8549 
22___.4 8550-4 8560 4 8680-8685 4 8690-87 4 8544-854 4 8455-4 85% 
23___.418540-4 8550 4 8665-8675 4 8680-8695 485 -85'5 4844-4385 
24_...418520-4 8530 4 8670-8675 4 8690-87 4 8490-85 4 844-4 85 
25_...4138525-4 8535 4 8675-8680 4 8695-8705 485 -8545 4844-485 
SUNDAY. 
27___.4 8520-4 8530 4 8685-8690 48705-8710 4 85%-851%% 4 8444-4 854 
=- .--4 8520-4 8530 : = 487 -8710 48544-8514 4 8434-4 85% 
29_...4 8530-4 8535 4 8695-8 4 8705-8710 4 8514-85% 4 S84%-4 85%4 
30__._4 8525-4 8530 4 3690-8695 4 8705-8715 4 8514-853, 4 84}0-4 85% 
* 31__.-4 8530-4 8540 4 8685-8690 4'8705-8715- 485- -8515 4 844-4 85- 
-*. ft... « POSTED RATES—BANKERS’ STERLING BILLS. 
July.\60 Days.| Demand.|| July. 60 Days.| Demand. | July. leo Days.| Demand. 
1 __.|4 86% 4 88 14 _. 486% 488 be ris 
2 _..|4 86% 488 15 ._.|4 86% 488 28 -__|4 8614 487% 
3 _..|4 86% 488 16 ...|4 86% 488 129 ___|4 8614 487% 
a. Holi|day 17 ___|4 86% 488 30 _._|4 86% 487% 
Ne Sun|day 18 __.]4 68% 488 31 __.|4 86% 487% 
6 ___|4 86% 488 | = Sun|day } 
7 ...|486% 1/488 20 ...|4 86% [488 Open |4 86% [4 88 
8 _..|4 86% 4 88 21 _._|4 86% 488 High |4 86% 488 
9 ___|4 86% 488 22 _../4 86% {488 Low |486% (487% 
10 ___|4 86% 488 23 _..|4 86% 488 |Last /4 8644 487% 
11 _..|4 86% 488 24 ._./4 86% 488 
i on. Sunday 25 ...|4 86% 488 
13 ___|4 86% 488 26 . Sunjday | 












































NEw YorRK STocK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1908. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official 
ist. As to prices the form is our own, and we think it will be found to contain just the facts desired by our readers and 
to present them in the most convenient way for study and reference. All quotations in the column headed “Price aboug 
January 2 1908’ were made on that date, except those in italics, which are the nearest in January 1908. The black-faced 
letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 


= For foot notes to tables see last page of Bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR JULY AND THE YEAR TO DATE. 








| Price about | 
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BONDS. Int. | Sales in | Price abo | PRICES IN JULY. RANGE SINCE JAN. 1, 
v. an. 
N Y STOCK EXCHANGE | od. |Par value 1908. i July 1. | July 31. Lowest. Highest. Lowest. Highest. 
U S Gov & City Securities | $ l 3 ||Bid. Ask.|Bid. lale Prices. | Sale Prices. || Sale Prices. 5 
U S 2s, cons, reg_- --April 1930) -J 53,000 198 is 104 105 11035 104 103% July 25,104 July 8/103 74 May 4/104% Jan. 9 
U § 2s, cons, coupon_April 1930'Q - J ,000 |1 104 PCE 1103% ____|104 July 2/104 July 2/104 July 2/104% Jan. 20 
US 3s, reg 10-20s___.Aug 1918,Q - F 3,000/|1 101 {100 10034) 100%4|100 July 21 on $| uly 27/100 July 21|1014 Feb 4 
US 3s, coup 10-20s._Aug 1918'Q - F 5,000 10144 10234) /10034 10134) 10034 10134 100% July 7/100% J 7)\10034 July 7/102 April 15 
U S 3s, coup, small. ..Aug 1918\Q - F ae ee: 1. gees Ge pepe eaedg pees: 101% Feb 24 i Feb 24 
U S 4s, re weak 925\Q - F 1,000|119 121 |121% ia3ig| 120% 1214|122 July 11/122 July 11/1184 Jan. 16)1 Mch. 2 
US 4s, — - -- oy -1925|Q - F ----//119 121 ||122% 123! 12214 123% RSE. ST Le 120% Jan. 81 Apel 13 
Pan Can 1 g 1936\Q -N pide: S eieeese CMR | SS: Seppe SS tee 103% Mch. 13 103 
Phili eistastd p es 8 14-34 2 a Res 110%) nase) Slleiels [nnwnn encnn|ennnno swnecalenennn. son csanemene asdeeniconate Sudabe 
New ork City— | \ | 
New 448 ...-.---- 1) M - Nj3,505,000)|..... -.... 10834 Sale 10934 Sale 107% uly 1/1094 July 31/105 Jan. 2/111 May 
New 448 ------.-- 1917(z))\M-N 000). . ~. ..||1043¢ Sale {1 10444104 July 15)10439 July 2 102 Feb 28)104% May is 
: Sorporate St ..1957(z)|M-N)} 366,000/105% || ----- ----- 11094 Sale (10734 July 8 109% July 31||105% Feb 26110 May 16 
7) asseas.bonds -.1917(z)|M-N 1000 |. .... ----- ||-enn= ----- ikadig. stint 10434 July 24|104%% July 24/1013 Feb 25/1043 May 18 
i] | 
Foreign Gov't Securities I i | 
Prankfort-on-Main 3}4s, Ser 1.|M- 8 Se eee | CF EE Oe ae ne a ee eee Sees See hee 
ot Smentes ove vernm’t— 
terling loan 4}4s_....- 1925\F - A| 177,000 a88 Sale a4 8944 89% 90 son way 25| 90 July 14) 85 Feb 27; 91 Feb 4 
onl series 4343.......- 1925|\J - J 88,000 a87% Sale 8 88 si? *6) $654 Sale | 85% July 24) 89% July 3] 83% Jan. 18) 8934 June 4 
terling loan 4s........ 1931\J - J ,000 a80_ Sale Sale 7845 July 17 7914 July R. 75. Jan. 21) 81% June 4 
epot of Cuba 5s, 5 M-8 34, 000 || 9934 102 1034 10 108 eee 103% July 7/105 July 29)/100}% Mch. 6/105 July 29 
Mexico go 
Ionn of 1899, oe ens 219 -J 4,000 a96 Sale 97% -...-|-..-- --...| 98% July 8] 99% July 17; 96 Jan. 2) 9934 July 17 
4s gold debt of 1904___.1954|J - D 8,000) 893% ...-. | 92 ‘aa WS «tice 92 July 3) 93 July 20) 90% Jan. 7 9434 F 3 
| || | 
Rallroad Bonds Ht I . 
labama Cent. See South R H | 
labama Mid. See Ati Coast i} i! 
&S i i 
1} || 
| | A 
g 4s..July 1995;\Q - J 13,000 | eres: || ----- i ieee 9 July 16 gor July 28, — 81% Feb 3% 
481995,A - 0} 904,000) 9634 Sale || 97% Sale | 99 Sale.| 97% July 2 lg July 23 | 8574 Jan ws 101% Jan. 28 
5A - 1000)... OF | COM <20<-|----. 00 July 30 July 30\) 95 3/100 Jan. 28 
Hed med 81,000) 83 Sale ||--.-- 90 89% 91 88 July 6| 91 July 20)| Ten. % 91 July 20 
OP) §_—senciicsace aancn laenee GebdGloccee Geedalecves« dkeuceleences socesh lean ese eee en) =~ +--+ -- eee 
Y 1905. M-N 228,000 82 83 i 86% Sale (__-.- 88 86% July 14] 88% yay 38| 82% Jan. 3) 89 Jan. 30 
-1955|3 - D) 733,000) 86 Sale || 90% Sale | 94% Sale | 90% July 1) 95 30) 85% Feb 24 95 July 30 
1 191712 - a 1,204, 000 | 94% Sale } 99% Sale |102% Sale | 99% July 1\|102% jay 31 9444 Jan. 2/103 May 19 
Series H'......-. 1... 1910,F - A RE 2 TS ARAN WR OER, POLIT IIS | 9635 Moh.” 26| 0634 Mech. “25 
ee 1911,.P-A EO AE SE ei Re ees: Jon cece coeece|eereee ee eee 
ES aap 1913|P - A SSE SA DAI SERA RENE RES RE Nese 
East Okla Div, Ist g, 45.1928)M- 8 | 973 July 1) 954% May 13) 97% June 30 
ota SOUR Oe LU) Ul Eee eee re) ee aes See nee i neewe. net nme | achandehethihdes 
et 8" } £ e0LULUL ULES lhe eae OE ee eee. ee ee 1109 May 23109 May 23 
Atlan Knoxv & No. See L & N) | 
Atl Coast L Ist g 4s___July 1952|M- 8 9334 July 31) 80 Feb 29) 9334 July 31 
ees uly 1952 M- 8 
Ala _— lst, gu, g, 5s...1928,|M-N 
W, Ist gu, g, 48 1938\J - J 
Charl. & Sav, iste, g, 78..-1936|\J - J 
L & N collat g 48__Oct 1952|M-N 83 July 29) 74 ch, 25 May 13 
ee st g, =. e - AG CES 111% Moh 23/124 June 10 
ts % Fa; 220 ~~ 1508 OE Gckg ” “ateeeee | Gecmkehuaeasa saphaglietune dence ReteeMaeaas! prema Mpa or = 
tian & Danv. y= Sut ’n Ry! ! 
J-J 2 93 July 22 90 Feb 19 94 June 19 
iQ- J og ag ee See ea Be Jan. 22; 90 April 19 
|\A-O go 000) 97% Sale i 98 34 Sele 995 Sale | 98% July 2/1 Jan. 2/102 Jan, 28 
Registered 5.4) BOON ne, BE fnnone WE. Leone onene 9514 = 6) 95% July | 95” May 25, 9635 Meh. 
Pitts Junc, lst g, 6s___.1922)J - J asec scandiameen apuctiaman= scwasbinbitne «comical oan ded gi eas ane nena hin 
PittsJunc& M D Ist g,3s’ 25|M - N 13,000 80% ..... 81 | Be sane 83% J 8| 88 July 24) 88 June 17) 88 July 24 
PLE & WVaSys,ref,¢,49 1941 M- Ni 33,000) 8B ..... 903% 92 92 93 | 91% July 17; 92. July 15| 87. Jan. 9} 9234 Jan. 29 
S W Div, is 6 34s_...1925\6 - J 73,000;)| 813¢ ..... 88% eS 8914| 87% July 8| 89% July 211| 83% Jan. 7 893% Feb 1 
CO Reorg Ist con, g, 444s 730|M- § <a scum | -+eeen weenafa noo n= --oncclo- enna eacngsiicesoee ocsecelansepamben= 
ClevLor& _ lst g 58 1083) A -0 Se ete _. gee Satie Faas MR eR craeen|-esere seneee 
Mon R Ist gu g, 5s___-- 1919 P -A a, en destined \101 ee, Hie SRN ER: 
~~ yy ist. bie 1936 J -D conc <enandaneas =eeee ES Re ee, RETR ne 110, “May “i3) 110” R=] “15 
i aii antennas 37;\A-O } 0034 May 6)100% M 6 
Pitts ‘Cle & Tol, ist g,6s 1922/4 -0O 
Sia fuky Set aneage tia) = | 
»i8t,gu,g 8 | > 
Battle &Stur. See Mich C 
k. SeeN YC & Hud 
Bellev & Carond. See Ill Cent 
*klyn & Montauk. See L Isl’d 
Bruns & West. See Atl Coast L 
Buffalo & Erie. See Erie 
Buff R & P, gen, g, 58....1937/.M- § [pads July 28)113% July 28 ios Mch. 1911314 Ju -. 
Consol 4348 .__...-.... SSE na clnoswn Sete. Sesed <oncdlocucaa -Gcnshere=>trip acne 014% Mch, 17/101 M 
Allegh & West istg, gu4sOB\A-O)} -..-/|..... ...../| 96 ---..] 96 -....|...-.. -.---. | nowa. de oneal dene biekten tee ah eoleleer annie 
Cl & Mah, og g, 58.1943|/J - J 1103 July 1/103 July 1,103 -_ il 103. July 1 
Roch & Pittsb'1st g, Gs..1931 oS RS Eee PRE. a aes | CERES PEE 114 7\118 June 11 
nsol, Ist g, 68._... a 62” = swan ED sahaclee S0ectl ENED coccaleccwnce socucaloceesn 4060R" [11536 April 2}117 Feb 
Butt & Southweaern, “See Evie | 
Buff &Sus—1st -Fel-g.4a- Nt as ok I Seek ES ‘cinch a; ccd Ship ee Ja-ne== an an~ 91 Feb 6| 91 Feb 6 
1CR & No. See I & Pac | 
an So ist auaadl eee - 23) 135, 000) —_—_—— SPs ee 10774 107 & July 2|107% July 28/107% April 27|111 June 30 
so bgivaeannaa ee 1913|M- 8 17,000)| 98% Sale (102% -.-../--.-- 103. July 27|103% July 27) 98% Jan. 2)103% June 4 
AOS te MED nnn nH inees cenesfocnns -enmelenente aperne[-ennee oranssfeenese qnaealaanumaianness 
} } 
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BONDS Int. | Sales in PRICES IN JULY. RANGE SINCE JAN. 1, 

5 a July. ———__—_. 
N Y STOCK EXCHANGE | od. Par value ‘ July 31. | Lowest. Highest. Lowest. Highest. 

Garb & Shawn. See Ill Cential $ Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices, 


aaa 





ur money, 
state g, 


Mobile Biv, pie 
BofG 
Bui of = J—Gen 
Re 


5 Sg ot *51 


Gaol 1937 


Leh & H R ge’ 


1920 
Leh 4 Wilkesb Coaf bs. s._1912 


ered 
orate Valley, Ist, g, 58_.1940 
&A 4.4! = con g, 4s_ ran 


Warm $ Spr eval 1st g, 2. ipa 











Greenbr’r Ry, Ist 940 
Chic & Alt ene € 80.1040 
Be: nay» [st iat en.6, 3}4s_1950 
ry OES ae 195! 
ic Bur ee D 4s_ oe 
Tllinols Division, 3348. --1949) 
Re egis tered ____ 1949 
Gold 4s_._.___. 1949 


Iowa ane ink td, bs.---1919 


Sinking fund 4s 


—- ny 4s_...1 927 
Registered 


927 
Southwestern Div 4s__.1921 


» joint _— See Gt an 
Debenture 5s_....___ 
General _ a eiaaaneaie cece 1958 
Han & St Jo, con, 6s____1911 


Chic& Elll—Reteimp, g.4s pee 


lst cons, g, 6s 





ont See 
Ghic Ind & Lou—Ret, 8. 6s joer - 
tou NA '€ Ct - 
] hic, ‘ist, 6s_ 1910 - 
Chic Milw & St Pa 
| ge — ifs -1914 
g, 4s --Ma: 
Reclfire eae ¥ 1989 
Gos 6G, Ss, ser B. May 1989 
Registered ______ May 1989) J 
Ch & Sup, Div, g, 5s_.1921\J 
& Mo Riv Div, 5s___1926 J 
Chic & Pac Div, 6s_____ 10\J 
Ch & P W, Ist, g, 5s____1921/J 
Dak & Gt So, g, 5s____- J 
Fargo & So, assu, g, 6s__1924/J 
Ist - &'D Div, 7s. _.1910)J 
Ae, 910\J 
1st La Casas & D, 5s_..1919)J 
Mineral Point Div, 5s._.1 1910 J 
1st So Minn Div 6s_____ 910) 7 


ist Southwest Div, 6s___ 1909 J 


Wis & Minn Div, g, 5s_.1921 
6s 91 






Mil & No, Ist, M L 6s___1910) 
Ist, consol, 6s__.____ 13 
Chic & North W cons 7s__1915 
Extension 4s_____ 6-1926 
Registered _____ 1886-1926 
—, g, aang 
Sinking fund 6s -- 29 
Registered _____ 1929) / 
Sin fund eT 9.1929" 
Registered _ 1879-1929) 
es bs. aioe 1909) 
istered ---1909 
aes | ERA 192 


MLS& West, ist, g, ‘6s. 1921 
wext & ime, of g, 5s__1929 
iv, Ist ‘g, 6s 1925 

Div, Ist,g,6s sant 






Chic 


002) 
gold 5s 1913, 








v Gs... iba? 
1946| 


Oo ESGeEsSS5555 








x $9 a) vo S © 


666-0006 GO HH O68 C08 tO HO 





es DIB Se we os Sonne DP OnE 
>> SS a 
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| 

| 

il 74% Sale | 
----| 106 Sale | 
--\|----- ----- | 











79,000 107 Sale 


07 
96,000, ages Vy |10i 


100 























109 %& 
|110%4 
{1 

3 


te 
00% 


ee 


oe 
9 
03% _- 
1175 _- 
031% <- 
00 103% -2-_- 
7771106 10736 108 % a 
7,000//114 _.... 1544 117%, 
we <----) FD cwcce On awewoe 
SOSH SSeSed SOnSEecoee cooce leeece anese 
4,000|| 90 Saie ||----> 2777 | 
1,000) 105 a8 iz 10834 i005 
6,000. 98°" 100° 1003 idiiZ 
oe. oo ie a isle 
=-.-|1108  —o2-.|000%g iaa-"| 711003 2277 
ia@ouer | =. 
abe" ae: 101% _._.- 
ws; (ER ae 
~ eee Wo 188% ..__. 
4,000 105% 22277 112% iii 1 
|e: ee 
~---||1003¢ 22222 19% o--|L18 
1,000) 10634 -22-- 19934 11634) 
$2 ‘000 “94% ad 95 a 


96 July 13 
93% July 7 


100 July 1 
875% July 29 


105% July 
100% July 
98 July 


July 20) 
101% July 7|102% July 28)|100 


103% July 1510334 July 15 nest July 
‘et 15) 101% July 31) 100 J 


101 


11068 
100% July 8 100% July 8100 
July 29,103 


103 





101 July ié 
July 30)! 
July 30} 
July 20 


“6734 July 21 
10034 Juiy “21 
88 July 8) 


105% July al 
10074 uy 30) 









July 9) 


July 3) ses te uy 2911744 Jan. 


20)| 





July 29) 


101 
109 July 8 10034 July =| 1854 


9 
9114 July 38) $233 July 27) 90° Jan. 2! 





-|10934 July 13 1094 July i3)| 108 Mch. 














117_—_ Jan. 
|120 % Feb 
pee Feb 


105 4% Mch. 23 
114% April 30 


April 3 


| 89 April 


| 60°" Feb 








9 
| 86 Jan. 
| 8 





110334 July 
96 Jan 


2'106 Jan. 7 
3/100 44 July 30 
| 2 3 duly 6/101 % Apiil 15 
0144 May 16|10134 May 16 


| | 974 Jan. 3/103% April 
May 28) 98% Ry ai 
% April 16|105 %Feb 


a Ria eae Mie 2 By TY | omens 9s uae 


July 9, id? 


i07 July 910934 Jan. 
17\126 4% July 
July 20/106 July 
9 102 94 July 

+s 106 May 
an. k. 103 Feb. 


106 
Jan. 


100% 


e 1 
‘April 15) 


1014 July 6 i018 July 23 100% Jan. 


112% July 7 
112% July 9 
95 July 3 





7|| 
112% July 4 





112% July 
96 July 2 








1102 34 Spel ribeess. May = 
08% Ten. 08% Jan 
1410055 jay 3 
i3) in April 13 
4% May 2 Orns Mch. 24 
105 Feb 13 105 3% Feb 10 
Feb i7) 109 May 5 
(lor? Mch, 2/109 July 1 
1013 May 3910134 May. 29 
10 a 
/118°° Feb 38111884 April 20 
i 1110 M | 113% July 28 
ee ae Fees eee 
)115 Ma 811534 June 8 
112 Tey is 16| |113% April 7 
112% July 9/115 April 
| 94 Mch. 1010034 Jan. 29 
9614 May 28| 97 May 26 
83% Jan. 2) 88 May 1 
“B53 Web 20) 69. May 14 
62% Jan. 4| 62% Jan. 4 
5944 Feb 19 76 Jan. 
1106 Jan, 2\111 Jan, 15 
Gawncoe socvcclooweswteumene 
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BONDS. Int. | Sales in ;| Price about PRICES IN JULY. RANGE SINCE JAN. 1. 
Peri- ; 
N. Y. STOCK EXCHANGE od. Lowest. { Highest. 
GicR I & P-Bur OR & Ho- Gen) Sale Prices. | Sale Prices. 
CRIF&N W.,gu,g.5e1021/A-O} -....-|/) 98 ...--)201 22.2-)101 9-21 - | ---- 2-22 $=] -- 2 2 el] oo eee 22-2 oe] 2 ooo e 222 e ee 
M&StL, Ist gu, g, 78-1027)3 WP)  ---- |] one cecllene ne coc cn|- 2225 cee ene w wenn co cnn n [enews nen n nonce ce co ewes] ower ce occcen 
Choe Okl&éG gen, &, §3,0ct'19'5, :3 10414 Jan. 610434 Jan. “6 
eet, B).We..5< 5. SS ee ee U6 Oe eee 2 eee eee ee ee ene 
Keok & ‘Des M. 1st, 53-.1923/A - O 983% Jan. 9100} June 4 
Chic St L & N O. t 
Chic St L & Pitts. See Penn Co 
Chic St P M & O, cons 6s..1930/J -D 121 Jan. 3)128%4 May 27 
Cons 6s, reduced to 344.1930|J -D) --.-.--|| 87 -..-.|| 88% ...--| 89 -..--|------ ------|------ ------||------_----=; | wetineid tution 
Ch St P & Min, Ist g, 6s.1918|M-N 124 Jan. 17) 124 Jan. 17 
North Wisconsin Ist 6s..1 ey Bee FE PEE Is CS ee ee | othnia eantenonloclh 
St P & S City, Ist g, 6s..1919/A -O |11534 June 25/11734 Jan. 27 
Chic & W I gen, g, 6s_Dec 33/9 - 112 Feb 11/113 Feb 1 
Consol 50-year 4s_._... 1952\J - J 86 94% 91 April 22) 95% Jan. 31 
Chic & W Mich. See Pere Mar 
Choc Okl & G. See C 
Cin Ham & D 2d gs, 4348..1932/J - J) -.-.--/|----- --2--||----- -----|----- -----|--- 2+ 22-2 - |= - 2 ne 22 eee rene 22-2 e+] eo none eee ee 
Cin D & I, Ist guar g 5s_1941|M-N) -..-.. OF ssceudichthie ukacdilcd<n. nes dl oances aascesaleusdns- movant eteriasswtenese eee 
CinFin&FtW, lst gug4s1923\|M-N) -...--.||--.-- --.--||----- Se See RES 8 Ree Oe anne ne ontal ieee knows 
Cin Ind & W, Ist gu g 4s 1953\J - J ERE sceen Snowe OIG <aces ce 70 July 10| 70 July 10) 70 July 10; 70 July 10 
Ind Dec & West 1st, &, SalGBSid - Jj ..n- pene nn ccnentlooscn caces} GO ann ule wwne cn cnne|---oce cocnce ES PE ee er 
sas geet FF “Weaet ee 68 2. Badsen seg eeioeaas Geaedlbonk> langseliccuce epeweieeosas Senne neann b= ahedl setae) amr 
Cin Ind St L & C. See CCC&StL i 
Cin & Clev. See CCC&StL \ 
rfield & Mahon. See BR&P i} 
jeveland Cin Chic & St Louis—| \ 
General, gold, 4s. ...... 993\J 974 July 20| 92 June 15} 98 Jan. 29 
ee ee ee Pee eee FO ee | ees es ee | 96 May 25 96 May 25 
Cin W & M Div, Ist g 4s_1991|J RR, EET eae Phgarergi gett 2 
St L Div, 1st col tr g 4s..1990|M 93% July 17 90 Mech. 31) 93% July 17 
Registered. ......-... POE .- cc J tleahed Ge Hewes Gieidiguaecs aaocaleathcs sppteclonseus Meacia VORA ALLE A ag Ses pee 
Se ie ee, ee ae SE OE acccccheaces “OP Pesce caccsl OR” Samsnlsessas engera}iossne Gearke || 92 Feb 19, 92 Feb 19 
W Val Div, ist g 48..1040|\3 - Jj ....../| 80 ~...../| 88% ~..../ 86 ...--|------ ---.--]------ «2-22. ienssas wnasohy [nonaneieenene 
Gin St L. & GC, come Gs..1900iM - Mi .=....|100 .....}201 ...../108 =... Jenn ne ~-cen |e -oe_ o nnn solemn ese nonce ss] nse ce enccne 
First gold 4s....Aug 1936 97% July i 954 April 20) 9734 July 20 
Registered...-Aug 936 sindion ome GEREREOAR eianareensanetbaiae 
Cin S & Cl, cons Ist g 5s_1928 ee EER S Sein eRe 
Cl C C & In consol 7s__.1914/J April 20:114 April 20 
pe Ss a eee mailers: clear pees eyez Reem rey Mig ccd. eer eng 0 
Gen’! consol, gold, 68.1934/|J 124% July 2/120 April 7/1244 July 2 
Registered ......... ee eee, ee he ees eee Ae See Sathana wpahielhhe eels: Aohates 
Ind BI & W, Ist pref, 4s_1940/A 94 July 1) 94 May 26 95 May 1 
ery ae ey !hULUlCES? eee eee eee See ee eee eee eee 
Peo & East, ist cons 4s_1940)A 91 July 30 Jan. 7| 91% June 25 
Income 44........--.-- 1990) A 39- July 9) 35 July 13 an. 31 
Cleve Lor & W. See Balt & O 4 | 
Cleve & Mahon Val. See Erie | 
Cleve & Marietta. See Penn RR | “ ise 
Gleveland & Pitts. See Penn Co | 7M. 
Colo Midland—ist g 4s_..1947\J - J 1,000) 54 58 peed 62% 64 | 62 July 16) 62 July 16) 5544 Jan. 3) 63 June 17 
Colo & Southern Ist g 4s_.1929|/F - A} 174,000} 83 Sale 90 Sale | 92% Sale | 89% July 9 July 27) 82 Jan. 2 July 
4 yO ext, 4348..1935|M-N| 582,000)| 72 78\4|| 784 Sale | 80% Sale 78% July 1} 80% July 31) 78% July 1) 82% April 23 
FW & DCity—lIst g 6s._1921|3 - D 20,000)|10234 104 (107 -.... 110% 111 |108 July 11|109% July 10/104 Jan 7110 ,Jan 28 
Colum & Greenv. See South Ry | . LJ 
Colum & Hock V. See Hock Val } tose 
Col Conn & Term. See Nor & W | 
ee Re EE eee eee ee a Sean Same arer es Sa en eee om 
Ouba RR Ist 50-yr 5s g _.1952\J - J) ----.-/|-- eos Bases ER EES CER RSE S, eae aa ae || 91 April 23} 9: April 23 
Dee a & Gt So. See CM&StP 
fallas & Waco. See Mo K & T 
Del Lack & West— | 
Morris & Essex Ist 78..1914/M-N 1,000/}110% 115 ||114% -.... 2000 .... mo 117. ‘July 17 July 7/|114% Jan. 3/1184 Jan. 31 
Ist cons guar, 7s_.... azaats . p 1,000 itt coud 117. (118 =/118% 120 (118% July 11|118% July 11/118) July 11/1204 May 28 
ME  Kucccch *sbacdbapnes ankeebnaes noandeeceps anbecdiaodses aera  cepinw aii. merste 2) aiepinlegt isles 
Ist ref, guar, g, 3348..2000|J -D} ------ | ~ prey 0436 - 228. "YS (SEONG ATU MRM 5 LERERL SEI Mateo Hos 
NY L&W. 1steGee ioe, ey aera \|112% 117% iin jnece ERE Te: ea eS |i1634 Jan. 6117 Mch 3 
Construction 5s_..... 1923\F -A 1,000)|10844 ..... AD. wtane | [ae 112% July 6/112% July 6/108% April 21/1124 July 6 
Term & improv’t 4s..1923|M-N 19,006)| 94 -..... 97 99 (100% 101 98 July 3/100 July 10| 97% April 7\100 July 10 
War RRist ref gu g 344s 2000/F - Aj ------ Se - cc5ch ee <seun SE Se: Pe MS hy Re: MR eS 
Del & H ist, Penn Div 7s.1917|M- §| ------ | (Bees: 120% 22222 beeen + acme alee dete |i3134 “aprit 15)123° “Jan. “6 
_ Peewee 7|\M- Fae Se ee hein 
1st ref 4s (when iss.) 1943(z)|M - 98% July 27) 99% July 12 
10-yr convert deb 4s._.1916/J - 28|| 9444 Jan. 2)100 May 
Alb & Sus " Ss pet ee 60,000'|"913{ Sale| 90 95 98°" “8534 95 Saiy 14) 9534 July 21 913% oy 3 97 — 
usq, conv 8..1946/A - ,000') 913% Sale 95 95 5 | an. 2| an. 
Rens toga ist 7e-1921/M-| .-’--- lage ome 128% _..-- © Ron badllihge tie, beeedap. y *"\\128%4 Feb 15|12834 Feb’ 15 
Del Riv RR Bge. See PennRR 
& R G—Ist cons, g, 4s 1936)J - J July 1) 95% Feb 11 
Consol gold 434s8...___. 3615 - J Jan. 13} 98 Jan. 13 
Improvement, gold, 5s..1928)J -D June 25/100 Jan. 28 
io Gr Junc, Ist,gu,g,5s_1939/J - D Feb 8 98 Feb 28 
Rio Gr So, Ist, g, 4s... a es Oe ES eee See ET es a eR ee 
uaranteed _-______ j-J Mch. 12; 85 Mch. 12 
Rio Gr West, Ist g, 48_.1939]J - J | 834% Jan. 8 90% Jan. 31 
M & col tr, g,4s,ser A_1949/A - O 13) 70 Mch. 27| 75 Jan, 29 
UtC, Ist, gu, 8. Tr ae” uy Pa ee RS a ie ie (PRERE A: 446 Donia wtdeaabs 
DesM&FtD. SeeM & St L | 
OO Ao ee OE Ee ee, Set ee ees em mene: SR ey anes sh | iuegh wmnbubid 
eS Oy Ist lien g, oe 3 -D ------|) 85 90 ||----- -----| 90 -..--|-~--.-- ------|----.- ----- 3|°80 J Peoes, 4 "8713 July 2 
ch adakitscsGibnees <a 5ij - an | ] uly 
Detroit Southern— Ain | 
Ohio South Div, Ist g 4s_1941|M- 8 | 77% Jan. 27| 77% Jan. 27 
& Iron Range, Ist 5s__1937\A - Jan. 8 109% ay 23 
Registered ............ 1937|A -O --||10634 Mch. 13) 10634 Mch, 13 
eS 1916\J - J a-||----ee on--<- lowsans sewene 
Dul Short L. See Nor Pac \ | 
ee nee A eee ONE oe kk s aoc ccl acess RRS culo clcence ccasenbisuecs escoee 107% Mch. 9/109 Mch 9 
E** of Minn. SeS PM &M 
ast Tenn Reor lien. SeeSo Ry | 
East Tenn Va & Ga. SeeSo ky } | 
Elgin Jol & East, ist g5s_.1941|M-N| ------ ee OE cepes 109% -..-- 10634 May 710634 May 11 
pat at ne ne | 96 Jan. 6105 Jan. 17 
St ext, gold, 4s_.._.1947|M-N| ------|! 99 |.96 ...-. 99 an. an. 
2d, ext, gold, 5s be oers 104% 104 ' 101% Jan. 4/104% April 30 

















































=i owe 104 May 4104 May 4 
AOE 2. lo cnn opconploeszar.cacongiinnn* => onal eameaiamassile ner 
12244 123 - “April 22/122" Feb “3 
hein aoate 120 Jan. 11/120% Jan. 16 
une a 
= S35 Jan. 3) 79 Jan. 3 
684 Sale Feb 25 724 Jan. 8 
ed Oe ee ee ee eee eee oe ww en! ew ween ee eeee 
_ ee 80 July ~21/°8234 July —3| 67% April 7| 8434 June 4 
| 87 5834||----- -----|--... --.-- 5536 July 17 a6 July 29| 43 Meh, 2 66% July 20 
do ' Ser B.1953\A- 0} 335,000| 51 65 || 52 Sale | 563 Sale | 51 July 8| 57% July 29) 40 Mch. 12) 57% July 29 
Buff N Y & Erie Ist 7s..1916\J -D) -.--.- SUES ncecdghnes sudscbnne> staccieeehensinerdiiekaon abana (118 Jan. 7|118 Jan. 
Chic & Erie, Ist gold 58-1982/M +N) 1,000)... 10034) 105% -...- 109° ©227-|112"~ July “27|112"~ “July 27/1084 Jan. 10.112 Feb 21 
Ge s Mahon al, « 60 1988/3, :4 oc ae ‘ pegasdie s<. 100% --.-- ieee eae patie. Tocacon Succedegmampreenees 
r - SSeS Stee eC SR a Ae ES Tene oe 
Jeff RR, Ist gu, g, 58-Jan1909|A +O} 2-_---| "9734 ~~ ~~) 0846 --.--|" OODE ooh dkse sccnhchentan 4a0nay || 9834 April 14! 9834 april 14 
Long Dock, cong 68-2 -1935|A 29 lt iai7"|122* 77277 Die ae ee 3 jane 7124 Feb. 7 
C & RR Co Ist cur gu 68_1922'M-N Bacoes canscfences cocce|sccce soncsfoococe enccenleccces oncnedieshameinenres saattininme 
D & Impt Co Ist cur 6s.-1913\J - J Mch. 17|106 “Mch. i 
NY&Greenw L gtd g 58.1946|M-N Feb 1/100 Feb 
NYSusq& W, 1st ret g 5s i967 4 -J ecenne snncan|anncee enecee 
2d, g, 4348. -........ 1937/F =A) ------ S cccee cphetbiabed Rebedh<oses 4etacSitadin shcetdbussses spaphe SOR rete B.4 


—__General, gold, 5s... _- 1940F-A_ ..---- eae * 5 pees gre | Berrie eens acs 89 June 8 9434 April 14 
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BONDS. 
N. Y. STOCK EXCHANGE. 


a7 


PRICES IN JULY. 


| RANGE SINCE JAN. 1. 





July 31. , Lowest. 


Highest. Lowest. , Highest. 





Erie—(Con)—N Y Susq & W— 
Terminal, 1st, te. -1943 


Regis’ each.1943 

Mid RR of N J ist g, 63 1912 

Wilk & East, ist cu. § 58.1940 

Ev i ies “a, g, 68.1926 
n, lst con, gu, g, x 

& T H—1s _..1921 

1st general gold 5s... _- 1942 

Mt Vernon Ist g 6s____. 1923 

Branch, Ist g 5s_1930 

. SeeChicM&StP 


A: Co 
v H & Hof 1882, 1st,5s,’"13 
Ala. See Seab Air Line 
r 


=z 
oe 
Zz 


' 
50 





>>> &> 
cooounu 


ee 





& ee 
Gouv & Oswegat. See n 


N Y Cent 
Gt No—CB&Q coll tr 108 J- J1 
ste! uly 


St P Minn & Man—2d és. 1900 4 
1st consol g, 6s 


egistered _.___._. 
Refasse Fans 44s_1933 
I its snes 1933 
Dakota Ext, gold, 6s___1910 
Mont Ext, ist gold 45_-1937 


<i RE, 1937 
parg t. sterling gu 4s__1940 


E Ry M, No Div, Ist,g,4s 1948 
stered _._._... 


1948 

Un Ist, g, 6s_.1922 

Mont © Ist, gu, g, 63_.1937 
pada 193 

1st Tr, gold, 6s..__- 1937 
et «&SF, Ist, "is oe 938 
Greenbrier R. st rater es & O 
G&Sh I, Ist ters, Feb ine 


& 
Hoc! kg Vale i stn Loe 
st con, g, 8 
ay - 1999 


pon fe Te Tex, "Se & Pas 
re Tes ect 0 So Pac Co 
—K} g 4s_.1951 


Ist, gu, g, 4s_ 1931 
re BeeClevce &St1, 
ind 4 &W. See cin H&D 
Ind Ill & Ia, Ist, gold, 48__1950 
Int’n'l & 1GtNo—Is hat ee 34 





KC F . See St L&SF 
KC&MR or ag Sa ry 4 
KCé& 7 - MK& 







Le & MichSo. See fe} Cent 
Leh V(N Y) ist gu, g, 43481940 


y stay sen con, g, 4072008 


toh Ist gu, g, 5s_1941 
Tah sgistered dies dada 1941 
RV Coal Co, Ist, gu,g,5s 1933 


it reduced to 43. --71933 
Let « N Y—Ist gu, g, 48.1945 


ue 


; ie 

Long Isl Ist con, g, 5s, quay 2001 
ist, con, g, 48...-Julyl — 
BE Si cucaccavespse 


_ 38 
‘ 


ype 


-_ — -_ s NNR Re 
SESESESSSRERERESESSERSSCECER ERS o EEE 


ee.8.8 BF ® 
no0nmaZze 


_ -— 
eo 


or 
oo 


~ 8 -_ 
& os 
Own 


COmmunudoZunw 





























esses ace-- | 9 
83% Sale ” 91 








106% 108 10a July 8 
Et aaa cane July 6 





meme cee nn meee een nnn ew on enn le een mr eene 





fia a 4222... ee 
96% Sale | 95% July 30 
aa Eee. 554 July 39! 
| pee 1104 July 3) 
4 lations |12734 July 16) 























July 
127% 5 uly 18, 126% Feb 28 128% April 





Jul 30/198 Feb 26/1103 Meh. 
_ 4 rep elton” 


Ee aia ee 





. | Sale Prices, 
mn So enhed 110 Jan. 28/110 Jan. 28 


Jul 210i May 8102% Jan. 30 
a xe 100 May 21/101 Feb § 


i naneecindl 198 June 4/113} June 30 
2|112 Jan. 2 





9634 July 16) 9234 Jan. : 99 ~=June 29 
0) 9645 a x seas =. sees June 27 


0254 April 0534 Mch., 


a) 


July FA 96 July 9/96 July 9 


July 27 Juiy 27 





ae See | 95 April27| 95 April 27 
ae eS 101 Mch. 2/109 Jan. 17 
nia cepa | 70 Mch. 31) 90% Jan. 18 
107} 8 July “33, 100% Jan. 6 10834 Jan. $1 
July 70 Jan. 10 Feb 





July 31) 69 Jan. 20) 72 July 31 





Mch. i 
105% May 26 


105% June 5 


wan cewe ooeer* 
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HT 
BONDS. | Fe | -~ in | Prige about PRICES IN JULY. |RANGE SINCE JAN. 1. 
N. Y. STOCK EXCHANGE. | od. [ner caine! 1908. | " July 31. { Lowest Highest | Lowest. Highest. 
Long eg (Coxtinued) s | $ \Bid. .| Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Ferry, £ , 44s_- > -1922/m - 8 | 91 | 
ed gold” 4 “1049 M- 8 
nified iM- 
pao dea a 
nar. fe g. - 8 
. A PORE: 49 M- 8) 
| pireee Mon, lst, 6u,8,68, at iM- 73 
NYB&MB, con, g, 537771935 A-0O 
NY&RoBch, Ist, g, 5s..1927|M- S$ 
NShBch, Ist con,gu5s,Oct ’32/Q - J| 

Louisiana & Ark, Ist 58. ..1927) - § 

Louisville & Nashville— | | 
General gold, 6s.....-.-. 1930 J -D A | 116 i7¥ 4, Sale 116% July 16/11734 July 31) 11396 ie. 7 117 4 qaly. 32 
i h 1937/M - 103 OS pegaae CL saan Geers gape fing + 0% June 12)110% June 15 
Unified gold, Mas 1940/4 - J| } Osis Sale | 965 July 1) 9834 July 31 bs Mch, 7/100 Jan. 29 

RegistereG .......... | Nemiine shen @aned eéas beskde seponalae saad. aedeaiinenaeaneeeenaeee 
mking fund, g, 6s_._-.- 1910A-0O | ena a eae ahaos | ne ae aca | 105 June 17\105 June 17 
Coll trust, gold, 5s_----- 1931|M eae ee RS SPE ERE ~ 02 May 26/105 Feb 
ete ewe tee A A i Sale | 9444 July i4| 9514 July ai| 88 Jan. 7| 95% July 328 
ash, ist, &, ee et seceesEeD 8 sesentbe cececlbls. . <ncs= leeamce esoscelenscah on untae ee. seb sean coche 
Louis Cin & Lex, g,4343.1931 M - N 104% -- ~~ ee aoe | epee? La | 10834 ‘san. i3|104"~ Meh. 26 
NO & M, Ist, g, 6s...--. | Se eee ei lS as) i | ieee ek seikesinanie tae bei ne kh ne Soe 115% Jan. 27/117 Jan. F 
' 2d,'g, 63_---- RN Eiaesett cea ig nordpeaakn Saqteganinlde eae tere RB pare Trak ch deine Wa htt Uictbwon 
MASE De agate Gia aa ES, | einen: (NNO oan mdigoracelesc— a8 abi eRe eaden ii teed eenateiees os 
St ee gt ae g, 6. Se REESE, RR Rae RT Ge |Jnercee eecece|aoeee- oe 2-e= 
Se Nee ea 0) NOS! Sega eee le eRe See eeee eR ese Eire EOS 
Atl 4 oe: Gin div,g,4s_ 1955 M 89 3534 8754 July é 89 July 36) 86 Feb 19) 89% Jan. 28 
AtiKnox&No, Ist, g, 5s-_ 1946|J gee (Taal Eien Tein, (ake pinion meatier vahnightas foo mm te an 
Hend’son B’ge, lst: sf +6s,61031)M es ER Ts: SE Se Ce BR fe ge ee Re 
Kentucky Central, g, 4s.1987|\J - J - 92% July 20| 92% July 20, 88 Feb 26 June 
L&N &Mob&M Ist g 43481945|M - Ss - | 9 OS SE, Mice gRa Seem aden. ge || 9734 June 24) 974% June 24 
L&N-Sou Mon, ——e er ipesia 3 | 3 8) 80 July i6| 79% July 8) 87 Jan. 22 
NF1&Shef, 1st, gu, <6. 1937 79 -A | jl 4 July 13) sag July islii0%Z July 13) 110\ July 13 
Npt&CinB gen gu g, 44481945\J - 4 | -|} RR eeeepleornim teiie fh bee ot | eee RR Ploy a ea 
Pens & Atl, Ist, gu, g, 681921/F - A a ee. ReBhechypemcee 2 esas ihe. 113°" Jan: 38) ii3"” Jan. 28 
S & N Ala, con, ‘gu, &, 68.1936 F - A i} | ee ERI “REE IE Shh ere a a 
Log JeflBridgeCo.gu .1945|M- 8 Deeper es, ee gene RS) pip haat, eT Se, gee *! | 91% Jan. ial 91% Jan. 14 
ACh. Sec ind @ L I i 

Maneningcoal. See LS&MSo | 

anito S W Coloniz, g, 5s1934|J - D | } Swsde ih ome [oe cone seseen las sauh, aie deena salad webs diag ie 

McK’pt&BVern. See YC&HR i i} 

Metropol Elev. See Manhat Ry iI } | 

Mex Cent, con, gold, 48. 1911\J -J 99,000) | re — 84 82% 83 81 July 3/83 July 9) cas Jan 22| 85% May 26 
Trust Co. certfs. deposit 7 206 ,000 | eoscee cone \|-2o0- S4 8244 83 82 July 6/83 July 23) 804% May 1) 855, May 25 
Ist, con, inc, g, 3s._Jan 1939 July ------|| 1434 Sale || 16 17 15 2 pe (SeteS pe i] i Jan. 3) 204% Jan. 29 
Trust Co. certfs. _ ee ieee arene | eRe apres || 15% 17 15 Rp RE LORE, SRT a || 15% May 2| 18 May 15 
2d, con, ine, g, 3s...Jan 1939) July | ------ |} 10 Sale | 15 16 | 14 a RR er etaiey I a art | 10 Jan. 2) 18% fora T 
Trust Co. certfs. deposit -.-- 10,000 | aR | 15 16 14 15 14 July 28/15 July 29] 14 July 28) 16% 14 

uip and collat, g. 5s._.1917|A-O} ------ Sia aadscineds.,thidadtae RS Vota: RE SS ra spears Ys glace: ERO ae ||------ ------ BOCAS: Ce 
d Series , gold, 58_._.191 OS Dmmew spovsl acme fume iness= Gbietles anak these inannch mtb  Veweeiagpenra’ ov |------ -----= 

Mex Internat, Ist con, » 401977 ET eee eee sete . o.-. ee Sees eee ees 7: | eee ase Pe eee 

ne ned ne meabiicheaa anuualacenme ootess ae | 80 Feb. 5| 80 Feb. & 

Mex Northern, Ist, gold, 6s1910)J -D) ------)----. --.-- lAvebbinbacloes 4 saben. 6>—dd bs celeashod sess ELacieinie inscamcinil |------ ----<< 

REE ons -nnccaens DEAE saccosl cones, ngebdiepbae seqierees. enabler ans eecher  ieoaderkieal aeite aahnet [seater dene _ 
a EY SeeN —— | i} } 

Midland of NJ. See | | 

Mid Term, Ist, g, sf, 5s. .-1925|J en eee Se eo i ee 

Mil LS & West See Chic & NW | | i | 

Mil & North. SeeCh M & St P \ 

Minn & St L, 1st, gold, 7s._1927/J - D) 1Q00}...2.. 125 126 Sale (126 July 31/126 July 31/126 July 31|128 April 30° 
Iowa Ext, Ist, gold, 7s..1909|J - D | 4% es: Mae pra et 24/103 Mch. 30° 
Pacific Ext, Ist, gold, 6s.1921/A - O es oe =H 
S W Ext, Ist, gold, 7s_..1910|\J - D 
lst cons, gold, 5s_...... 1934|M-N 6 July ié| \L0O Jan. 3] 7 oq 15& 
Ist & refund, re - iF ee ee ee ee OE eas Rie py | 80 Jan. 28) Jan. 28 
CR eS ee aes Sea a Gee wee ees ee ea ee, Se PS See 

Minn & St L, gu. See R Ag } | 

MStP& M, con, gold, 4s | i | 
atpd, Rayment of int gu. i938\J -J ee 1 wis skein 96% July 22) 9734 July 16) 96% July 22) 9734 July 16 

MSS Ist as, 4s, } | | 
stpd, payment of int gu.i926|\y - J] ------|--.-. ....- = ae MD Dicctnn, otkenn ee eee Niditine sbakee | eoenee concn: - 

Minneap Un. SeeStPM & M j | } } 

Mo Kan & Okla. SeeMK &T | | | | | 

Kansas & Toxas— H | | 

Oye a ae 19) -D} 112,000) 94 Sale \ | osx 97%! 975% Sale | 964% July 7| 98 July 24; 94 Jan. 2} 99 May 1¢@ 
Oe aaa — 1990 F-A 22,000) 81 82 || 83% 84% 84% 8514 | 83 July 2) 85 July 23 || 77% Mch. 5| 85 July 23 
Ist extension, gold, 5s._.1944;M-N| 19,000) 95 Sale ||_.._. 102° |10144 104% 101 July 171104 July 23) 95 Jan. 2/104 July 23. 
Ist & refund mtge, 4s...2004/M- §| --.---||_---- cea 76%) ...-- | ae ieher Sa a ara | 74% Mch. 17| 78 Feb 6 
General s f, 444s____.-- 1936\J - Jj} 161,000); 74 Sale || 76% -.--- 79% Sale | 78 July 9 — July 30; 71 Feb 28 82 May 15- 
t Lou Div, Ist, ref, g, 482001/|A -O| ------|| 75 eee es | EE, Pee iemens ie Reg Ob | 80% Ma 2 
Dal & Wa, Ist, gu, g, 5s.1940/M - N ------|| 99 1004%)100 104 |100% .-..-- Sopa Bi: Ra ieee |1024%@ April 14/102% Aprfl 15 
Kan C & Pac, Ist, g, 4s_ cmt 10000. 3. 2 toss coe ee Te "60 July 25| 87 Aprill!| 90 July 25 
Mo K & E, Ist, gu, g, 5s_ 942/A -O 6,000) 102  ..... 107% _---- 107% July 9 108 July 9\105% Feb 6/108 July A 4 
Mo K & Ok, Ist, gu, 5s..1942/M -N 26,000) 96 ...../|102% ..... 104% Sale (103 July 610434 July 30/102 April 16) 10434 ~~ = 

MK&T of T Ist,gu,g,5s_1942)M - Ss 2,000; 96 9734 102% -.-.-. }103 104 /1027% July 18/103 July 15) 97% Jan. 3) 10614 M: 20 
sey hg es oe lk conte. 100 ¥ 101 %4|101 a ES sy ee eee \100 4% June 8|100 3% June & 

en Spe Ie Ist, gu, g, aaa - 8 6,000)|..... 100% 101 104 104 Sale 1103 July 17104 July 31) |10254 June 4/104 July 31 
lst consol gold, 6s...._- 20)M -N 15,000/105  ..... 110654 10734 1074 10934 |10654 July 8109 July 15) 104% eg 27) 110 April 2> 

t, S. —~" stamp. a 191 aM - 8 67,000, 92% -..-.-. 96 97 98% Sale | 9632 July 8 98% July 31) 88 24) 99 Feb 13 
oak imate Bere Si etrage | akin meee eee BRS TE ieee Cage Set Sa ee a as ae eae 
Ist, scoll, gold, icianaat OF -A 50,000;, 92 Se. Biche 96 9714 Sale "953% July 23) 9744 July 31) 87% Mch. 24, 98 Feb 5& 
iiiotinae cats F-A Se) eee eee Sere Pa SEY are Sea SS Re a ae 
40-year gold loan, #5221088 Mo 11,667,000... --c-nflace<e 7 7644 Sale | 70% July 76% July 31) 4 ye. a] 76% 2 
3d 7s, ext at 4%...-._. AMEN ct otk. Nicosia ctbcallabann Uaeieekeas Lodi $8 aw ode oo~ -es Shed | 95 Mch 32 
m Bch Ry, ist, gu, g,4s1919|F - A) ------|-.--- OE 1 ONG. UT EME WR oases twee ecncne: nanan 88 i? 85 b 17 
et Er eee, ee ees. ce)... |] BEDE ccccclleccus cosnelaccua sons eee ARE NE ries | 83% oa, 20| 84% Jan. 23 
Leroy &CVALAL, »ist,g,58.1926/J - J) -- SO GSE E! PAPOROR AER 5% DRA BOB. Jone n- neck nclesnace. congnsiineneecse enone ne 
a ee ee | | "eel | ee eRe RE ee Rs RE | | 9944 Feb 8 99% Feb 8 
2d extended, gold, 5s_1938/J - J) -_-_-- “ "28 pOriaabissiea na erie lsd owe: nin ntiioh-.athoc cccitkeset tnennctteereahebie 
St Louis Iron Mt & South— 
con ry &ld gt, g, 581931/A - O 50,000 104% Sale | 106% Sale Bed Sale 10674 July 1}108 July 31) 103. Mch. 241110 Jan. 15 
Te eed Bu ,O81931/A-O| ---- ea eS | iin dy - et eG Ae: > See E eT eS 100 April 1/106 May 28 
bg HE id, 4s". .1 ae 23 27,000 “73°” 22277|"743f Sale "|\"783Z Sale "| 743f July "1| 78% Jaly 31) 68 Mech. "I 80 en 25 
Siti nha Ree | saan ca | nares el Paige 
yeniver &Guit or Ist,g 48’33|M - N) 10,000 815% 84314) 8234 - | 
yy 4y W, 1st g,5s, °26)M-8| ------ eee | SEN | 

Mobile Birm. See South Ry !) 

Mob J & K C, Ist, con, g, 581953 J Ae ee | teat cetera "Es Gees A/F ELd eames ae, CeeEPET tye TiS ahs. as 

ust & Ohio, new, ALA . 7 2 [Ot diane 113 10534 , Jan. “97 tN May ig 

exte! on, g, uly 192 - J ae oe 1 | an 
General, gold, eee. A 84% Feb 18 84 Feb 18 
m Div, lst, g, 58.1947|F - a} ____-- 89 _....|104% a ek wi Atte ) ee ee “7H 75 ay 181 ay 
StL Cooll ti,g,43 May 193019 - F ey TE. cecdallscues wncbalescs< -<cncleoeas-, --aie>|occoes, nao halle eee 
Gi CIE > 3)... - No... --cacllocceo <occe|--.-- 08. |..--.- —.-2.. -----> ---= 0b Geant eee ae 
Collat trust, 4s. See Southern | | 

Mohawk & Mal. SeNYC&H | | H } 

Monongahela Riv. See Balt & O | 
ontana Cent. SeeSt PM & M | | H 

Morgan’s &T. See So Pac Co i : i 

Morris & DL& W i l 

as ak Chait re St Louis—| | 

eh a i3ij - J 3,000 10634 ...--/|113& 114%|_____ 113 314 111224 July 1011 234 July 10 110% June 22114% June 12” 

1et!* ky ‘Gi, Wiccwass 1928/|A-O} 20,000 103 -..-- ed ee 111 July 1411 July 15°105% April 1111 July 15- 
eRe es : H Se ee ee tor iaeelb an edondate se aa 

s * a Sa ee ee) eas oo sd osto be cosdsel scecbn Souees 

Taerbe, Ist, 63______ SE prep | ee. at's jae me BE NLS hee PRA IO E Seti 68 
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oer 
BONDS Int. | Sales in || Price about PRICES IN JULY. RANGE SINCE JAN, 1, 
Pert-|_ July. Jan. 2 
N Y STOCK EXCHANGE. | od. |Par 1908. July 1. | July 31. Lowest. Highest. Lowest. Highest 
3 3 Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices, 
Nat of Mex prior len gasss°20\ - J 100 || 9744 99 Jan. 8/100% Mch 
a ex prior lien, ee eee eer, CR, Oe ey ae tee, Rem geee ee. . 
Preold, 45-1951 A-0O) 11,000) 77 Sale ||..... Oe isang 81 | 81 July 3/ 8134 July 3) 77 Jan. 2) 82° Feb 1} 
BF 2 Det. SeeN YNH& H 
N J Jun R. See t 
sour & Cin B’ge. See Lou&N | 
NO&NE er Oi» "sitht ols cnn, shkaabipee Abeeahanuen sactinsaagerackasmiiie unasme aman a oe 
N ¥ Central & ttudeo te | | 
Vv 
Gold mor "3 3... 1997 914 July 31) 9234 July 23) 87% Jan. 2 9324 June 19 
vega ee une 3 


bead ain ised bine oid meee || 8834 April 27 
benture, gold, 48 __.__1934 1) 91 Jan. 


~ te: 1934 
Lake Shore, coil, g, 3348. July 3 5 Feb 
July 6) 81 July 3/73 Feb 10) 81 July 3 
July : 3| 7434 Jan. 3) 83 July 93 

i 76 ~=April 28 
































’ » Bu, g, 481991 
N J Junc R gu, st, 4s__1986 
stered certificates.1986 

NY & Harlem, g, 34s__2000 
ey ee octets soomti 2005 
NY & North, Ist, g, 58.1928 
NY&Put Ist con gu g 4s_1993 
Nor & Mont Ist gu, g,5s.1916 
Pine k, Teg guar, 6s_1932 
RW4O, con, Ist 5s_July 1922 
Os & R 2d gu g 5s.May 1915 
RW4OTR Ist g5s_July 1918 
Rutland Ist consg 4348_1941 
Og & L Ch, Ist gu g 48_1948 
Rutl’d-Can Ist gu g 48_1949 
Law & AC Ist, g, 58.1996 






July 10/112 July 10 


April 21 July 1 
Jen. 31/105 Jan. ry 


| 
| 





108% 
|205 


July 30} 86 July 30| 82 June 26) 87 Feb 3 
Sere a ee wake ee ee 85 Jan. 8/ 85 Jan. 8 


2 
, 












. A 
| 8 90 Jan. 16] 924% Mar ia 
oda) SHG Sut | 234 AM] S35 SS | SHEVA GEG Seat 9 ae 
044,000 | le || 9 le ale uly uly 31) Jan. an, 
N 000); “ | AAR Da ” ee tiie 9214 July 10) 9244 July fol 92% July 10) 92% July 10 


------ ------ rw ccce cos---jecesesieheenn 





Pitts & L E—2d g 5s Jan 1928 
PittsMcK &Y, 1st gu 6s__1932 

2d, guar, 6s________. 1934 
McK & Belle V, 1st, g, 681918 
Michigan Central, 1st, 681900 


a x tS old, 3348.1951 
a ’ ° 8. 
ified ms 
ur ist, 
N Y Chic & St Lyist.e,48 1937 





; 43,000/| 98 Sale ||101% Sale {102% Sale |10114 July 


1}103 July 24|| 98°" Jan. 2/104” June i8 
78,000)| ...-. 96%4)| 7. 100 /101° 102 |100 July 3/102 July 29/| 96% Jan. 93|102, May 20 





er ecae Oi SOMl-.--- -..2 2222 or rr2r2 2 a ee 
Hee rer 99% 90%)|..... 2272: TIIIIZ IZISIIILIIIZ. IIIT eh ame Sines Ae 


cf o =O oe N 
7 ~ “ oa 
Pt ee er) eel | Deer ye ee te oo) toe oe bk! + tobe 





648,000/(d1155% ....||126% Sale |1267% Sale |1245¢ July 3/128% July 10\¢11534 Jan.15|128% July 10 

30: “ ots] % 85 July 8| 87% July 31] 85 July 8| ssi May 18 

ted sae” -....04990E .....)18B0E .....)...... ....--]-.---. .---. 0839 Maoh, Goan 
| 106 


eee 
ZZuw 





Refund, ist 8. 4s__June 1992 
Velann. Savona 
Y¥ & Rock Bea 





= 

8 

5 

3 

c 

2 

os _ 

S88 
z= 3S 


Pac 

& South, Ist, g,5s.1941M-N| _____- Se Tee eS ST See ee ee eee 9944 June 15| 99% June 15 

Norf & West, gen, g, ---1931|M-N eared ae oe Sch _ FSR RRR TCR: as ae 120 Jan. 28)120% Jan. 29 
Improve & ext, g, 63____1934,F - A 20 2)117% Jan. 2 
New River, Ist, g. 6s_..1932:A-O} __.___||_.... ____. _, EE I (Pen RR Ge 
Nor&WRy 1*t-con,g,48. 1996 


Div, 1st, 1 & tsioen 
10-25-year conv 32 


15,000} 8734 2-777 eset aet saa 90° "| 8934 July 23] 90" ~ July “24/|"843Z Jan.” “7/90” May i2 
000). ...- 79 83% Sale | 87 Sale | 834% July 3] 87% July 30] 78 Jan. 2| 87% July 30 
| 83 July 2] 845g July 30| 77 Jan. 3| 865% May 20 


94 July 28) 94 July 28) 8734 Jan. 2} 95 Jan. 31 








Ong 
Q 
g 
4 
ECCCUDp 
seetoe 


Zu50u00 





10144 July _1/10234 July 31] 99 April 7/102% July 31 

Registered -._...____ 199 101 July 30/101 July 30}| 97% April 15/101. June 4 

General lien, g, 3s__Jan 2047 714% July 16} 7244 July 30] 68 Jan. 3] 73 sat 

Regi J 6844 July 13) 71 July 15 884 April 8 cd 15 
an. 


I tegis 
Duluth Sh Line, Ist,gu 581916 
CBé& + coll tr 4s. See GtNor 
t P & No Pac, gen, g, 681923 
Registered certificates, 1923 
rr & Duluth, Ist, §s1931 


e oe ve 8.6 
oOo teu 











DOR ai: IR a 116 May 4/116 May 
10334 July 7|10334 July _7\|i02°” May 20|10314 July 7 
100"? July 9|100 July 9//100 July 9/100 July 9 


11534 July 28/1154¢ July 28/112 Feb 19/1154 July 28 


e820 8 6.6 
uZ00O> n> 


° be} ~ 
“O-PBON Eo““OOOO 


3 
& 
= 
° 
= 
$e! 
Zz 
f 
ES 


L 
lo Ind & W. See CCC&St L 
Greqoe & Cal. See Sou Pac Co 
Ore RR & Nav. See Union Pac 
= Short Line. See Union Pac 








: 
g 
z 
2 























‘st ¢ ‘ =D} 4,000/100 1013/1104 108 {10434 _.._. 104 July 9/104 July 10/10134 Jan. 6/106% May 27 
acific of Missouri. See Mo Pa “ ‘ 
j 
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BONDS. fat. pnt ~~ ( PRICES IN JULY. RANGE SINCE JAN, 1. 
v. an. 
N. Y. STOCK EXCHANGE, | od. |Par value 1908. July 1 Highest. Lowest. | Highest. 
I, S... |Béd Sale Prices. Prices. | Sale Prices. 
Penn RR, Ist, 4s, —_ae SOG coname ee ee Ce eo issu. diacwead wesaegntcakiced oucwud 102. Jan. 7 105 Jan. 31 
Con, © §8.~.25---ccu0e 919/M-§) ....--.| OR ..: ccenflakGhe padwdlustnd andiclensess, opie <dlndéas cpan spesht te laces eden snake 
Con, g 48.---------.-- 1943 M-N 1,000) 98 ..... ots Sale 101% July 1/1014 July iidi w%July t 
Con, g ) -.----1948|M - N/1,705,000)|...... 2... Pe 102% July 0/1003 May 2/1025 July 9 
10-yr convert § $3 ‘sis. 812 M-N_> 353,000) o14 Sale 9535 Sal ooid Jur y 31) +t tas = 9387 July 31 
10-7" convert, 8348.---- 1915) - D 1,544,000, Sale | 92 9334 July 31| 88 2| 9354 May 26 
m7 — “ga 1042 MB y 
DelkivRR, Bge,tst gug4s’36\F -A 
Phila t & W, 1st,g,481943/M - N) 
Sod Bay & So, Ist, g, 68.1924) - J) 22222) 22222 L222 
Sunbur tee apeny Mage ert Pt soncuslthpat sengioowels: auked 
UNJRR&CanCo,geu,45.1944)M- 8) -...-.) 91 -..--)|----- ----- 
— Cotes Le 1921/3 J 
ar, ist, &, 4798------ - J 
“Laan LTE: “a ~axadlontns. avtodoaden UO: Gaede cnteck-~<aes, -o4<<tidnae ene IEDs bath tube eea Meee 
Gu, 3548, Cl ae ree ee ea = eae rs 9234 saié ~~|"6334 ‘Jaiy “3i| 9437 ‘July “30| 8a Mi 4 
u, 34s, coll tr le Dee 1F- ,000)| 84% .....|| 8934 ...-.- ale uly y | ch. “46 July 30 
Fr Co tts, gu, g, 3348. ..1916|/M - N| | 446 | STEEL Teena Sat igkaieiah ss @ ~--|| 9244 Feb 21) 95 «may 38 
- Feb 25) 844 Feb 26 
ee ee 
Series C, 3}4s.------- \M-N 
Series D, 344s .-----.- 1950 F -A 
Erie&P, .gen.gu g 3%s,B we i-J 
” ) See 1940 J - J 
Gr Ral, ex ist gug 4%s_1941|J - J 
Pitts Ft W & C. eC, 1st, 78 1912) -J 
) ie 7s <anbugennenhe ty 12\J - J 
| peepee: July 1912\4 - 0 
Pitts y &Ash, 1st con, ts. 1927 it -N 
TolWV &O, 1st,gu,4}4sA 1931.J - J 
} — Sg ae 1933|J - =3 | 
posestl, ‘gu g 434s,Ser A co 103 ~ 10634) 10734 =2277 10613 May 4 \ig8iz June 
; Ties gee ree 194 -O 1,000 a 106% 107 3 wand . aes aie July 29)10714 July 29 107% July 29,108 Feb 27 
) pov C, guar.__.---- 1942 =, eee Beste DEE ncn cctactnde sanctnldasr dc <binsSban deo actennadl «debe 
; Series D, guar...-.-- 1945|\M-N -._..- 195 ee "96 Seok 96% --... | es Ree ee OTE eT SK Be Se eer 
; Series E, 334s, guar,g-1949|F - A; ______ oe ae e *i Bt. Seles oes oo Ne ee “80 April 21| 91 May 8 
: Series F, cons 4s,gu,8- = - eee ee ee oo ee ee ee a ees Pl eae ee aS 
7 bag ra pln ,cou,g, 5s is ?: 4 1.0G0N106 § ...<6 REOOG cndus 111234 Sooleie 113% July 27|113% July “ 106 Jan, 21:113% July 27 
ee ae POD cncwcnllewe ne concc|locecn cnennlen nse 2 nnn foe mene conn enone n= acca ilewdene cls ecfeseses occas 
‘ Pensacola&At—See Lou& Nash| | 
. Peo & East—See CCC & St L| | 
3 Peo & Pek Union Ist g 6s_1921) | 
2d, TL ‘eb 1921) \| 
, Pere Wig Gh & W M 5s.1921) 
- Flint & Pere Marq, g, 68.1920) 
” 1st consol, gold, 1939) 
. san Ta Bu Div , Ist g 5s aati ~ 
. Ist ll. ge as Bee See: aS ee REE ae Oe Br Re 
: pap a. vay st 8 30- rs f 4s'37)J +d) ------) 22-2 2222. a 2 1....- | Eee RG RES leet RAE | | 9634 April 22) 97 “ag 25 
. “net k—See N Y Central } 
"| Pitts CC & St L—See Penn Co} | 
0 Pittsb Cl & Tol—See Balt & O} | } 
Pitts Ft W & Chic—See Penn Co| | 
8 Pitts Junc—See Balt & Ohio | | 
Pitts & Lake E—See N Y Cent} | Ht 
8 Pitts McK & Y—See N Y Cent| } } 
0 — Shen >: LE Ist g 5s_ 18s0i6 - 9 LOOOIGT:  ncscal 109% -..... 109% --.-. 110 July 28/110 July 28)10934 Feb 25110 July 28 
ee eae - ScescelSSEus banadqunsl atahabeGen aoncaiweees aancgninknmed coeand Naweaces LES disk SOBeEM 
; Pittsb & West—Sce Balt &O | | 
1 Pitts Y & Ash—See Penn Co | | 
3 Reading Co, gen, g, 48...1997/J - J; 541,000 93 Sale | 7% Sale | 97144 98 | 97% July 1 98% July 17 93 Jan. 2!' 99 May 20 
Registered wueeemtent | BS ies See ee PERSE PARR OPE Feb 17| 97% June 19 
ay coll g 4s_ 1981/4 = 8 24,000) 8644 87 94 Sale | 95 Sale | 94 July i 95 July 31) 86 Jan. 3} 95 July 31 
rn: ane Ns SR en. oN oo eee hondas opdlcuaca +. catioumoan melee | Tks hese’ aera oe oe tos 
iidaatwes 6 222 tate pias: Neue glee. abana NOERRRY OF Redline co. nca verre 3 
0 oS ae as ED HE ee ae Rien neem: RR EH <A | apes ereetr rk Mey gts er | 
; Registered ....-..- NEE Sc Stee ee ee es cmigkev pet 2 pocbar dceasSbiGelcn.cdadsadeeee cies 
9 Rensselaer & Sar—See D & H)} | | 
tich & Danv—See South’n R -| | | 
* tich & Mecklen—See South Ry) | 
tio G Junc—See Den & Rio Gr} | } 
Rio G South—See Den & Rio Gr| | | 
tio Gr West—See Den & Rio Gr} | | 
“» och & Pitts—See Buf R& Pitt i} | | 
tome Wat & Og—See N Y Cent | 
tutland—See N Y Cent 
oe s Eo z 49194713 - 3) 1,000| | 84% ly 22/ 
os sl, Ist, g, 4s - :000) ..... 82}4|| 843% ..... 84% 87 87 July 22) 87 July 22) 82 Mch. 19| 87 July 22 
4 St Law & Ad—See NY Cent |” “| a : ne 4 
2 St L & Cai—See Mobile & Ohio| | } 
4 L Iron Mt & So—See Mo Pac! HI 
* t LK C & No—See Wabash | | | 
StLMBr—See Ter RR As ofStL} | 
Men poe oem Mie Sf Abs HE BS aig [ME TR BSGP Tay OP AB Jane 20NBS,, a 2 
ERS Oe - Ji 19s 106 ale | uly 2 uly an. 14108 1 
“4 SL ES FRR cons € 46-19 19969 9| | eral Ey cenigen dees SS Sthaw od y... 90 Jan. 20) 108 Jan. 20 
ah So West D v6, Me. 5s_..-1947/|A -O SS Steerer cient oat i gl 100 May 23)100 May 23 
i Refunding go d, <<... \J - -§ 1,154,000; 73 68% Sale 6444 July 15) 69 July 30} 644% Jug 15) 75 Jan. 10 
SES lp RR eR Er pando GouyeneiKer 
ee eet eee. Se aE Chg. ne acllenece sacddincave 
St L M&SoE gu ri .- OS eae OE Se ee 
1 tS & M con SCE “envceahugess Ge BOOB occtlicanes o-7=5 
KC FtS & M Ry J 4s_1936\A - 0. 684 Sale 
4 Registered .......... 936;A - 0 as 
5 Oak hh La ees sisters mes 
zar: s eu, PAO |) cacccclsesas” OE Baogde MD Tteaca sncas 
9 St Louis South—See I A Sentral | | 
ii St Louis gy OE boy 1989|M-N) 20,000}..... 86 || 87% 88 |-_---- 90 87% July 9) 89% 7 30, 8434 Jan. 3) 90 
2d, g, 4s, inc.bd.ctfs_ ~~ only -J || 68 72 Sale | 71 July 31) 75 July 2 Feb 10) 75 
2 Consol, gold, 4s.-...--- 32\J -D 167" ‘000, bi Sale | 66 67 684% 6834); 65 July 2); 71 July 30 68 Mch. 6 71 
4 Grays PtTer,1st gu g,53- 19479 WEE F aoccdcscon icone | eaters” MOUSE, ona cclowndke an sss ASésias odes lias basncs aeeeeaaeens 
St Paul & Duluth—See No Pac 
7 St P Min & Man—See Gt North | 
9 St Paul & Nor Pac—See No Pac 
™ eit ho eT Sols - ol % Jul 28] 
, ist gu, g, 48... \J - 85 uly 78 Jan. 
. SF&N P, Ist, sf, g, 58--1919\J - J) ; 
Scioto Val & N E—See Nor & W| | 
ore alr Line, g, 48-.1950/A - O} 
hie ih tech al 1950/A - O} 
Co trans refund, g, 5s__1911\M-N) 
Atl-Bir 30-yr Ist’ g 4s_May’33\M- 8 
Cent Ist con g 4s__.1949|J - J} 
Fla Cent & Pen, Ist g5s_1918\J - J 
Ist —y er ext, gold 5s 1930'J - q 
Conso! a gold ee 1943/J 
Ga & Ala st cons §s.Oct1945\J . J! 
7 Ga Car & No, Ist gug5s 19293 . J 
Seab & Roanoke, Ist 58_1926/3 . J 
Sher Shr & So—See Mo K & Ten 
_ Si Sp O & G—See Atl Coast L 
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BONDS. 
N Y. STOCK EXCHANGE. 


Int. me | Price about 
eri- 


PRICES IN JULY. 





| RANGE SINCE JAN. 1, 





Lowest. 


Highest. 





So Car & Ge_See Southern 
Southern Pacific 


Gent Pac, Co A 1949 
~ aus 949 


‘ tered ug 1 
rust 4s..1910 
=e Ist, yet pate 


ar g 3348. “Aug 1929 
tList gu g4s 1954 

Ist g 6s-.1910 
Mex & Pac. Ist g 58-1931 


Galv Through ; 


Gila V G&N, ist,gu,g,58- 192 
HE 4 WT, ist Soi 


gold, 58-1938 
waatie go o7|3 
‘So Pof Ar, gu, st, 6, 68. -1eee 

i Eear. ee. oO 
‘So Pacific of Cal, aa. 9 


1, gu, g, 58-- 1937|M - 
$ Pac of N Mex, 1st,g,68 iets J - 5 


ist conso 
S P Coast, lst 


Tex&NO Sabb ist 6s_ 108: s 
& ’ 8, 1943 J J 


996 
St L Div, ist, Id, 48. -1951|J 
Cen R, ste, 68; 191813 


Ala 
= « Danv Ist, gold,4s 


948 
asian eyed, Ist ,gu,g,481949 
& Greenville, Bt} nam Be. 


Va & Ge divi ¢ 8s 





E Ten reor fen, , 58. ..1938 
Registe . 1088 











La Div BL, Ist, g, 5s. 1931 
‘WMW&NW, Ist, gu, 58.1930 
Tol & Ohio Cent—Ist, 5 Be 1935) 
Western Div, Ist, 6 oS 





B Ist, g, 4s_July 1946 
fh & Del, ist con.g.t 5s = = 


1st refundin, 


Wnion Pac RR fide gt g e asloe7 


SID sci icon ce tee tel 


1st & ref © Wa FT June 2008 


Gold, 
ONJ RReéc near Po Penn RR 
Utah Cent—See Rio Gr West 
Utica & Bl + tet gg N Y Cent 
‘andalia consol g 


-1955/F - 
era Cruz&P Ist gu veal 431934\J - 


Ver Val Ind & W—See Mo Pac 


Virginia Mid—See Southern Ry! 


Va é& a Ist gu 5s- = 
Wess. ft 8 7 eee 1939 


es 

Certificates of depaates 
Ast lien equip, sf, g 
ist lien, sot. g, ‘ome is : 
ist ref ‘& ext g 4s______ 


336" 


Des Moines Div, Ist, g, 4s ’3' 









Ry} 
‘ash Term! Ist gu hs. 1945 F-A 
WwW wary a. = g, 4s. --1952, A- “3 


g, 48 


W Va Cent & P. ist g As. igiid . 9) 
West N Y & Penn ist g5s_ seas - J 
Gen g 4s oO 


933 

g, 5s ble ’33 
wkTexc, 184 bs.int gu. 1937 
gold 6s, int guar__1912 








i: 
F 


-_ Be 
“NSSSSSSAES CONS SSIES SSS 


*neee 
ourd 


wo 
= perp 


(rrr ee ree t eee 0 6 0 68'S 6 OO Tee 


_ enDarPtemencoodvooucn Odour? 


Fifty ye id, 4 1950 
y- aoe old, 48....- 
a rod | 1950 





J nN 
SES SRST EAA NBESSRRNSRS a ry 





O56, 
& Ch Gr, Sst, g, 58_ 1941 J 


uly. | Jan. 

Sees 1308" | July 1. 

3 | $ (Bid. Ask. Bid. 
88,000 81 ..-. || 8534 Sale 


















Se eae pee ‘Les 
saecnpilatas | || -so-- 88 
25,000 | 77 83 | 79 83 
ngeaaroa 75% 80 | 79% 89 
47,000 6744 Sale | 72)4 Sale 
ake | Se | Sere 
3,000)|..... 208. 19 hcce.] 105 
BS PSI (SOR NE 
657,000 99 Sale (100% Sale | 
Sec cies wamna ‘ire 
3,020,000) nce ccoc- 95% Sale 


6,448,000' 84 Sale | 90 Sale 


16,000| 91 Sale | 96 a7 | 
2,000 $106 wnec-||esere 120% |t 
opal 111 


1,000 973 -._-- 111 


122,000 10534 Sale 10334 Sale 


3,000 a i... ans} ag 





57% Sale 
00 








cna Pe 

127,000; 61 ____- 707i 
peices. ER age batt 

sa chitieaiie MEME” - nosed 
Re innwet xg Sell iia 
8,000 84” 87% |----- 91 | 90 


Sale Prices. 





~2 101% July 29 
102% July 23 





90 July 1 
97 July 1 















\10034 July 1) |i03 
..| 994 July 10} 10134 July 2 
95. July 16) 


89% July 


97% 96 July 
ow 1120 July 3,87 
jl111 July 18 


| 89 July 1 


1110. July 30 


103% July 7 
| 884 July 8 


“| 60° July 29 


1,410,000 “45°” Saie” “627” Sale 


| 5144 July 9 








| 43) July 
| 934 July 6 


“91 July 3 


85% July 1 


85% July 25 
90% July 14 








106 July 14/106 
July 15 











101% & % -3 
May 
101 May a 


8 
31108 14 July 29 
28 


102 44 July 





107 Jan. | 
92 June 1B 


105 May 7 
111 Jan. 31 
94% June 9 


wo nee e_-oe-ee 


2|102%% June 24 
28 


101% July 


> 95% Jul 22 
Bik g uy 3 





19 Jan. 3 















"79°" “May ig 
| 47 Jan. 
1idig “May “92 


914 July 16 
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i 
BONDS. Int, | Sales in | Price about | PRICES IN JULY. | RANGE SINCE JAN. 1. 
N Y STOCK EXCHANGE. | od. Sina 1908. | Julyl. ) July 31. Lowest. Highest. || Lowest. Highest. 
West'n Ne Car—See South’aR s | s | Sale Prices. | Sale Prices. | Sale Prices. 
hore—See . | | 
Wheel & L Erie—ist g 5s_.1926/A- 0} ______ Soe es Oe CS eee ec, Mee 2 102 May 2/107 Jan. 31 
Wheeling Div 1st ¢ Se... 9 <2 2,000) === 100 | 95 July 29) 95 July 29/108 Mch 14 
wh & LERR Ist cong 4s-1949,M- §$ 22,000) 71 Sale |" 6634 ah. 1 ta et 71 July 28|| 60°" Mch. 6/7234 Jan. 20 
wa’ oul of § be... eae ° Jj -.-..-- i \|orene ennne|----- -----|---2-- ------|------ ------ 984 Jan. 2) 98} Jan. 2 
Wiscon Cent ist gen g 4s.-1949)J - J| 210,000/ 78 80 | 8334 July 21|| 80 Mch 6| 86 May 22 
a \| | 
Broo Rap Trans 58_.1945/A- 0} 16,000! 91 Pee 100 July 28} 91 Jan. 2/100 May 13 
Hirer Clty cour g f----20021 F macceases Born | wee oe 90% April 1/102 Jas. 35 
Bklya Q Go &Seugsterai/M=N) °° )7-2-- i657 “7777 777277] $248 Juma 91 0236 Jue -p 
Bkl n El ist g --1950/F - A| 179,000) 953 Sale | 102 July 27 9356 Mae 12)102°° Jul 
| y y 27 
mo d guaran are mead -1950)8 7A 36,000). =. sete pe | 102% July 23 Oi April 24/102 % July 33 
Stamped guaranteed_1949/F - A| 107,000) 76% _-~~_| <= y 31 
Nassau guar g 48___1951|J - J ‘000 75° _7777 I y is 
Conn Ry & Lt—Ist g 4}48.1951)J - J) --.--.|) 99 2777- i 11 
tam 4}4s____- 1951/3 - J}. -- Ae Se2.3 20 
Con Tram Co Ist g 58_.1933/A-QO; -..-- Ridéak docee 
v Tram Cocon g 6s..1910)J - dg) _...-- | Tepe ee 
Met Ry Oo Ist gug6s__.1911/J - J) -._--- ‘aOR 2a 
Det ist cons g 4}48_1932|J - 5} ------ | 76 70% 
Gi 5 4 LS _ gS seercen legoes sega 
y cons g 58.1952;\F - A; ______ ORM 9. 94 Jan. 9 94 & 
Inter-Metrop coll 4}48-. . A - 0'3,324,000 | §73{ Sale 65% Sale 66% Sale | 65% July 1) 6734 July 27) 49% Feb 19] 68% May 12 
Interboro R T conv 6s-_.’11 or -3 i | PO 138 Sale. 100% Sale {1004 July 30/10034 July 31/100 May 2)10036 May 25 
Internat LAG 3 ° 3 | 67 6144 62% 60 Mch. 17\ 65 J 
Manhat Ry (N Y) con g 4s_1990/A - O 
Stam: tax exempt.......}--... 
Mstwopoiitan Street ¢ 5e.7-1997/F <A 
letro € 5s... . 
Refunding gold 4s______ 2002|A - 0 
Ape eh PG -D 
> eistered ===, 1908|M - § 
Lex Av & PF ist gug 5s 1993\M - § 
tered hrveaheetnctnie -§$ 
T Av Ist con gu g 48_2000/J - J 
Gentral Tr Co certs stmpd _-|...-. 
ist sold EE SS 1937\J . J 
Met W S El (Chic) st 5 4s. ee P-A 
we me Ry & Lt con g 58...1926/F -A 
Minn St Ars 5s...1919|J - J 
N Ori Lt 148- ..1935/ -J 
Portl’d Ist Pret s 5s8..1930/M - N 
St Jo Ry Lt H & P 1st g 5s_1937|M- N 
St Paul Cy Cable con g 5s_.1937/J - J 
Guaranteed gold 5s__.__ 1937|\J - J 
Undergr’d Elec Rys of London 
Profit-s! _ as 1908|J -D 
Union El (Chic) Ist g 58_..1945|A - @ 
United Rys St L ist g 4s_.1934\J - J 
St Lo Tzan ga imp Ss-1936)4 -@0 
United RRs San sf4s1927\A-0O 
Gas & Electric Light Cos. 
pints Gan Go lates éa tania | 15,000/"935g 1007-72777 27 s-teag-- =~ 85g ‘Jaiy "31108" “yay “sal” 685g ‘San. ida" 30iy “38 
in Gas cg - 000) 9234 100 j|---.. -...- mM acca 102% July 2/104 July 28 an. 4104 July 28 
Convert deben 6s -..._. 1969|M -S 49,000] RE, CG ee ee ito" July 13/129 Suly 17/119 July 13/129 July 17 
B tak Gon Go jst 6 Sa--..1947|& - © — 5536 Sale || 54% 5614/56 5634/56 July 15| 56 July 15|| 54 May 4| 603% Feb 25 
sol Gas conv deb 6s-.--1909|J - J] 632,000 10434 Sale ||123%4 127°|i30°~ Saie “|i25°” Juiy ~~ 2)14i- ~ July “27||103-" Jan.” ~3)i4i- “July “37 
rat Clty Gas Coe 68.--1028)3 J) ------ 92” “or | 908g --... 97% 100 |-.---. -- Whe. mbes y "| 9336 Jan: 81 93 June 19 
Eq Gas L Co N Y con g 58_1932|M - 1 pee note es LU. ene Mch. 12} 96 Mch 13 
G & Elec of Co con g bs °49|3 78 a, BE OPE SE! RRL CEN wb ancien: belles 
eral Elec deb g 3}4s__.1942/F - A 80 85 | 79 July 20| 79 July 20) 78 Mch 13) 80 Jan. 6 
etetot tice ee D 12544 Sale [118% July 2/129 July 27 106% Jan. 7/129 July 27 
Budeon Co Gas ist ,Sa---1949 M-N 101 __._-|102°” July “2i 102° “July “21/1014 “April 20 102° July 21 
Kings @kLaPe i 37\A - 0 A PONE SOE: SORTER SLR | tT cho 
Purchase money 6s_..__ 1997/A - 0 110 111 #|110 July 6/111% July 13/103 April 24/111% July 13 
Ed El Ill Bkn Ist co g 4s_1939|J - J ROS 90 July 25| 90 July 25) 83 Mech, 17; 90 July 25 
Lac Gas | 1st g Sa; May -..1919/9 - * 102% 108 10234 July 28|103 July 23) 99 Jan. 6/103 July 23 
efun a il TE 8 oénesetegsee BE Tasdee SEE lccdas BE Rinwaese cadcudladedce cobseckd tween Caédlodeeae dake 
ukee Gas Lt Ist 4s__1927,M-N ee ANE ee, ues eee ee ead Dncncke medal wpcchoes snttce 
ES RE EE SS ag NRE TIRE be Ee DRE: (Rect ee ee eT eS 
OE oal en ack te iseals | 88 
st coll trust go ams -D 99% 101 97% Jul 8 100% July 24) Jan. 2)102 May 19 
Purch money coll tr g 43.1949|F - A lesose 87 | Bi July 6 87 July 28| 75 Jan. 687 July 28 
mB ih is cany 6 ba.-19101M - 8 102 iis” 102 July 27/102 July 27)| 8846 — 8 102 July 27 
badass - | un 
NY&QEIL & P lstcg 581930 F -A 95 ; 
Pees 2 TT ee SB ee pee Beer hee 97 
Pat & Pas Gas & El con g 58 °49|M- 8) ------/|-.... --2||--.-. --.--|_.__- -.--- 
People’s Gas & C—Ist 63_.1943,A -O "Vee 
Refun: ng ¢ 58 area id 1947/M- § 102% 103% 
Ch Gas L lst gu g 5s_1937|\J - J 102% ____- 
Consum Gas Ch Ist gu g 5s ’36\J - 102 
Mut Fuel Gas ist gu g 5s 1947|M - N 99% _-.-- 
Syracuse Lt Co Ist g 58_...1951)J -D) ------|| 90 -....|| 90 --.-.|90 __.-- 
Trenton Gas & Elec lst g 5s1949|M- 8} ------/|..... ..22./|--.-. --...|-.... _---- 
Ueen mee Le PIC eee BS ...---|| 2. onaallaccas ccaacl..... ....- 
a A ce on ee hen eee caeeed bb rails Nad Gets Lae ea 
Westchester Light gold 50-1950) sm TO... 1 We |..... 103 {10034 July 17/104 July 17||10034 July 17/104 July 17 
s. 1] 
Por hae td eee at 92 Sale | 87% July 3/92 July 31|/| 83 Jan. 6/92 July 31 
s__ wT TTr TIT277/}100"~ Jan. 33/160" ~~ Jan. 23 








oO } | | 
Inter Mer Marine col tr 414s SN -O|} 137,000 eg 68 | 68 70 |____- 6844| 68% July 27| 70 July 3/63 Jan. 4) 72 Mch 30 
Int Navigation Ist s f 5s___19 7,000 i 84 July 5 








8754 July 25| 8814 July 20 75% Jan. 7) 8814 July 20 
84% July 1| 89% July 27) 84% June 25) 897% July 27 
85% Mch. 5| 85% Mch. 5 


Am Tel & Tel col trust 48_.1929 
Convertible 45_________ 1936 
doraes tones tae 
ephone 1s 
Met T & T Ist's fg 5s... 1918 
PE SA 1918 
Mich State Telep ist 20-yr 5s °24 
NY4&NJTel 
WestUn—oll fr eur ba-~ visas 


8414 July 20) 8444 July 20| 84 Mch. 7| 94 Jan. 16 
86% July 1/89 July 23) 81 May 7} 89 y 23 
79 July 8|83 July 15| 75 Feb 26 83 July 15 
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BONDS Int. | Sales in |\Price PRICES IN JULY. RANGE SINCE JAN. 1, 
Peri-|_ July. Jan. 2 
N Y STOCK EXCHANGE. od. |Par value 1908. July 1 July 31 Lowest. Highest. Lowest. Highest. 
Mansfectariog & Indus Bonds. a . ££ " . || Sale Prices. | Sale Prices. 
Am Cotton deb pee F| 27,000] 83 86 92% Sale | 9344 94 91% July 3/93 July 28 - = 3} 93 July 28 
Am -$ 87,000) 76 -..-. 88 ae 90 July 25 July 3]| 75% J 3} 90 June 30 
Am I 25\A-O :000}} 50 63 68 70 70 72 70 July 27| 72 July 28 5874 Mech. 18} 72 July 28 
sie - Wt nsuhudiicheus iy ee BE -biccacs Ghbsbulensss keke Jan. 15100 Feb 27 
Ef ere 1) ee PS gO CCE BRT Sere were Jan. 23 ‘une 10 
44/A - 0! 975,000)| 9634 Sale ||10534 Sale 107% Saie 105 J 7\107% July 25|| 96% Jan. 2\107% July 25 
A-0O  12,000)| 96% Sale ||105 Sale |_._.. _-_--. 105 July 1/107 July 29)| 9644 Jan. 2)107 July 29 
F-A} 666,000) 61 Sale || 72% Sale | 76%Sale | 72% July 1] 76% July 28) 60% Jan. 2| 7634 July 28 
PA! 1,000)_..-. .....}-.... height 75 July 18 July 18|| 63° Feb 20| 75° July 18 
ES Sree sara 2 aoe Se eres OD « bephitns Jos Sedans Semeied 95 May 19| 95 May 19 
A-O  426,000)| 8534 Sale 95 Sale | 97% Sale | 95 July 1 July 24|| 85% Jan. 2) 98 July 24 
F-A iJ eee” 72 Sale | 75% Sale | 71% July 2) 76% July 62 Feb 26) 76% July 28 
M-N 2,000)|....- 7 Pee : ee 88 July 30} 88 July 30/| 70 Jan. 3) 88 July 30 
stg |A - QO; 189,000)| 67% Sale 71% 72 74% Sale | 72 July 2| 743 July 23] 64 Feb 19) 75 Jan. 
BR opeith pel | GG ieee’: reer Pe pian EN bere epee Pelee Monee rere em | oR eG ee 
1st gold 5s 1985/3 y Aiea wae 7h eee i a i eerie eure braleryncte: Rigi ~ 
8\F-A 10,000}} _.... 102 ||10i3¢ -.... 103% 106 /|102 wy 6|106 July 27/101 April 6,106 July 27 
J - J} 111,000) 86 Sale |/-..-.. 793% Sale 78 6; 80 July 30) 78 July 6) 86 Jan. 2 
yr deb 6s..1913\J - J) 118,000))___.. 9234)| 90% 94 95 Sale | 92% su 9| 95 July 31/| 90 Jan. 22) 96 June 10 
lst conv 58..1923;|A -O) 27,000) 85 Sale |j.-.-.- Oe cence 90% July 7| 914% July 25]| 84 Jan. 2) 914% July 25 
Co Ist g6s.1920M-N; ------ me? acd EE SEES Hee Pe eS SS LN Pe 
sfdebg5s_.1925)J - Jj __-_--/}-.... 75 ee SEER BE LR SS PTS ey Ts Ler 
st conv 6s 1928|M-N! 834,000)/___.. ..--- 89% Sale | 95 Sale | 894% July 1) 95% July 23) 87 95% July 23 
S Ist & col tr 5s 1934/A - 0 §,000)) 75 =... 94 95 ORM ane~e y 13} 95 July 27|| 9244 May 15] 985 May 27 
8 f deb g 6s_..1913, M- N) ,000}}100% ...-- 105 107 #|1054% 107 105 July 2)105%July 6/101 Jan. 3,107 May 12 
€ Im deb g5s1924,J - J) 20,000) 6334 ____-|/--_-- 80 79 804| 77. July 8} 80 July 30)| 6444 Feb 17| 81 May 27 
g 5s Apr.1963|M - N 5,144,000|| 85% Sale 9956 Sale |100 Sale | 965g July 1/100 July 31)| 85% Jan. 2)100 July 31 
i ane aoa April 1963|M-N 57,000}| 8634 Sale Sale sates -< += 97 July 1/100 July 30)| 85% Jan. 3/100 July 30 
colltrsfg5s1931\A-+O) ___---/|_..-. 88 0036 eS |. eee Ree te eee 89 Jan. 17;100% June 22 
& Mconsf5s1931\J - J 81 79% July 11) 87% July 22/| 67 Feb 28).87%4 July 22 
and Iron Bonds. 
Isf 5s 1932\3 -D 96% July 13) 985 July 21) 92 May 20) 98% July 21 
Deb 5 EE cnpuncBiGas~ s6pcghacnsé éunchinnsss, UE: daoacce canbenincebas Semalbe 94% April 21) 96% April 22 
Clear Bit i eee © Oe 8 Be ackbaladens ecmeslusingh sodscleuahoo conedebicth-~_ de ssbsEGnke nest dh eee, cee 
Col Fuel & I Co gensf g 581943 F -A 85 July 20) 85% July 28|| 79% Feb. 17\#85% July 28 
Convertible deb a 31911 F -A 75 July 30) 75 July 30) 66 Mch. 25) 75 J 30 
pe EE ER ES ee: ee Sree! ee Ee ay Cee meee PE ers Pe er A 
Col Indus Ist coll tr 5s gu1934;,F - A 62 July 3) 6934 July 30) 3834 Feb 11) 69% July 30 
a ES tn cs ci billeocen eutbalucace adn aleucébon ancudhlucsn on’ Ou dcalhaenseedidekben th endl Ae 
ee i CB eas saccdiccece acsstiowene acccélecacse cvcumalonewoe Snacsaletess 4<4504)Qpsuuebeeeee 
CE OEEE 9 0 cnn wcHiauaoe cameciccace wcncdinaens nadeciunbabs Melecddyhens dncoidiedeoks aeeusstcalJch AGS 
Sunday Creek gold 5s_.-_-- SF (Pn eee eee a eh eee Va perenne Oa 
Tenn C1 &R m 5s....1951|/5 - J 15,000, 7 95% July 3) 97% July 30)| 82% Jan. 2 9754 May 29 
Birm Div 1st cons 6s -_--- 7iJ-J 10,000)| 9744 102 ||105% -.---- 105% ...-- 106% July 3/107 July 21]| 99 Jan. 610834 June 18 
Tenn Div ist g6s...Jan1917,A-O} ______||_._.. Dee eee (Se ate lg nn eee snlocaese aes ae 100 Jan. 7\106 June 18 
Cah C _ Co it gu g 6s_.1922/J - > weckintl oe” cone ae, a. Se ee eee Te eee ees. 102 April 6103 ch. 3 
De BarC & I Cogug6s.1910/F - A) _____- | a, See ee "See rhe aee ea ay 100 Jan. 3101 May 25 
Va Ir Coal & Coke Ist g 5s_1949'M - 8 114,000"..... 81 a eee 93 94 90 July 13' 94 July 25! 80 Mch. 4] 94 July 25 
@ On the basis of $5 tothe £ sterling. 5 On the basis of four marks to one dollar. c¢ ist instalment paid. Full paid. s Option sales. 


z Purchaser pays accrued interest in addition to price quoted. 








STOCKS.—PRICES AND SALES FOR JULY AND THE YEAR TO DATE. 


Option sales are disregarded 





Prices are on basis of 100-ehare lots. Exceptions of stecks which sell only in a smal] way are noted by the letter a. 









































































| 
STOCKS. |SALES TO AUG. 1\ PRICES IN JULY. RANGE SINCE JAN. 1, 
: Price about 
, In Since | January 2, || { { 
N.Y.STOCK EXCHANGE | July. Jan.1. || 1908, | July 1. | July 31. | Lowest. Highest. Lowest. Highest. 
r.| Shares. | Shares. |Bid. Ask.|Bid. Ask.) Bid. Ask. |Sale. Prices. \Sale Prices. Sale Prices. | Sale Prices. 

149, oe 1,077,611'| 69 Sale || 81% Sale | 871% Sale | 81% July 1) 88% July 23] 66 Feb. 14) 88% July 23 
Ee SES: 100 3, 33,212 284% Sale %| 93% Sale | 92 Jul 2| 93% July 22/) 833% Feb. 17/ 95 June 29 
fo 175 70,194 6844 Sale | 8844 Sale | 9334 Sale | 8844 July 1) 96 July 21/| 5944 Mch. 2) 96 July z 

--100) 100,180 488,960 814% Sale || 86 Sale |792 Sale | 8534 July 1) 943% July 30|| 7634 Feb. 10! 94% a. 2 
leianiachaniial 100} 50 +226|| 77 80 82 - 80 8 ag3_—séJuly oes July 6] 80 Jan. 3/ 8 e 10 
on 159,870} 1,759,085 | 394% Sale || 4744 Sale | 514 Sale | 4744 July 1) 5344 July 23)| 3734 Feb. 10 +H i 19 
00 788 | 6 105 | 70 105 CE llskaned-cawsezabiddecs tiedead 75% Jan. 20) 82 Apr. 16 
100| 9 aiey ee i Nc 105 May 19/105 May 19 
a fe. (ORSae ek ees Ea Pe 64% Mch. 21) 6434 Mch. 21 
550,886 154 Sale 160 Sale Hats Sale 115034 July 3 1745 July 31/140 Feb. 17/174% July 31 
aiid canted 155 — Eee BRE ees, Lae < a 140 Mch. 7/1564 May 14 
6,714) 5614 62 604% 6234) ease 65 | 61 July 9) 64% July 30) 54 Mch. 4| 64% July 30 
12,778,165 Sale |190 Sale |190 200 j80 July 11195 July sj160 Feb. 11/195 July 8 
836,460} 30 Sale 40 Sale | 434 Sale | 3934 July 2) 44 July 23/| 2534 Feb. 19 466 May 21 
42,768 13 15 25 2 24 2534! 33% Fe 17| 26 July 9j| 10 Feb. 13) 27 June 19 
2,080)}..... 50 || 5814 Sale |----- 57 July 15) 58% July 1|) 48 Apr. 23) 60 May 6 
Siena ceed a Sh Ue U6! CU Fe eee ae Si aoee--|------ ------ 
ven tiles Side eset ahd 125 Ree Bae ee ae cee er pees a. 
14,030 157,880 Sale 6% Sale 7 Sale 6% July 1) 7% July 23) 3% Feb. 8) 8%Jan. 3 
ects coesibiien 100 100 8 eee e 50 Sale | 50 July 31) 50 July 31|| 334% Mch. 19| 50 May 16 
ae 100 850 6,116 29% gale | 174% 23 20 24 ae ped 24| 24 juy 8|| 15% Feb. 15} 31 Jan. 6 
ee 100) 4,575 35,506 954 S ale a 8%! 9% Sale 7% July 6 9% Ju 31) 5 11/10 Jan 6 
100} 489,170) 3,043,953 10444 Sa le 335% Sale {141384 Sale 113342 suly Sl143 34 yy sulky 23/|10344 Jan. 2)143%% July 23 

pide 100 ,845 14,172 134 13634, 14980 15146)156 159144|151% July 6/158 July 23/138 Jan. 3/158 July 
10,843 62,848 94 98 (|124 12 132% Sale (125% July 2/1345 July 23|| 9844 Jan. 3/134% July 23 
ant ntiiaa 12,047 80,381,126 Sale |144 148 151 Sale (145 July 151 July 31/1255 Jan. 2/151 July 31 
43,618 239,456 135% Sale +578 Try 1595% Sale (151% July 1/160% July 2313544 Jan. 2160% July 23 
ay ny ee 100 2 1,753,180 200 /|198 200% 210 (201 July 21/205 July 11)j@185 Jan. 11/205 June 25 
100 1,450 15,491)118 125 /|131 136 132 136 (136 July 8139 uly 20)\7114 Feb. 25139 July 20 
acbirnemedl 100) 100 1,820,135 150 (155 165 (155 165 {160 July 7/160 July 7|@137 Feb. 11165 May 22 
| eae 500; 3 5 || 4 8 he ato ees 1% Feb. 18) 8 May 22 
eae Espana 600) 21 #20 |} 10 2 |i 26 |_.--2. -LLLL.]_..... 22] 83) Mek. 28 15 Say 
Traction..100}; -..... SU cats ant Ree ee ne SEER, CREE ESSE 1% Apr. 3) 2% May 4 
eer ee eS Saeeaae TS ES So: SER IR SS eR 12% Jan. 14) 12% Jan. 14 
r Co certfs dep, stmpd-_ 3,800 42,215; 1% 3 1 3 3%) 138 Sale 3 July 17; 3% July 8 % Apr. 3) 4 May 18 
do Os) Pea 3,000 ,270)| 6 10 7% 9%) 1 Sale 9% July 6/13 July 31)) 4 Apr. 10) 14% May 13 
Clev von Chic & St L..100 2,250 48; 255 55 = Sale 50 54 | 53% 58 5344 July 16; 59 July 23/| 4744 June 17; 62. Jan. 15 
em a> nines 1,870); 85 92 ||..... 95 | 88 96 j_.-... ......]...... -...-.]| 85% Feb. 19) 9534 May 25 
Clev ior & & Wheeling--100| ------ ce ae TE LOND, SE Pee. ele 100° Jan. 14102 Jan. 22 
Cen | i neeen | Sa 3 ie as Lae See, 
Cleve fe rei ts SS ay eee SE Se Se Se ee er Se @135 Mch.12\169 May 4 
Colorado & Southern..100| 44,620) 293,581 23% Sale 3034 Sale | 324% Sale | 30% July 1) \% July 23)} 21. Feb. 19) 33% july 23 
wl — Gee | 9,375 63,660) 503% Sale | 58 59 61% Sale | 58% July za aot July 25)! 503% Jan. 2| 6244 July 25 
Seco referred _..100) 6,055 63,885 Buc Sale | 48 49 52% Sale | 48% July 5214 July 22} 3934 Feb. 19 52% we 22 
Goon Ry a 0 ng sacra eee Paral Eegeiaais Bepe risers (ar apiece | Dee VRS Oe 
Delaware & Hudson...100| 18,328! 194,791 i473 Sale 151 160 (168% Sale |160 July 6169 July 31))141% Feb. id 169 July 31 
Del Lack & Western. 50) 1,000 7,702,400 445 (520 525 (519 Sale (500 Suly 30/519 July 420 Jan. 6540 May 8 
Denver & Rio Grande._100) 3,860 53,902 2034 Sale | 24144 26 27% Sale | 255 July 16) 27% July 14% Feb. 19 2734 May 19 
Preeree - ......... 100) 3,850 32,113'a56 = Sale 58 67 Sale 62 July 15| 67 July 39% Mch. 2! 70 May 18 
Des Moines & Ft D_._.100) ------ ; 5% 1 8 7 12 5 Mch. 11} 11% May 14 
nn ee, snkentiescuin «cacclenanma eacsalaetdees acdbdsipesean enna naimeacal deli aatasne ee 
Det South Ir Co certs._.___| ---_-- 2 DW  Ginwcn asecnleanda sdpnalucncés. sucneeladeccn npeaicheapasetuel enue 
Detroit United Ry 100) 915 2 32 38 42 July 3244 Apr. 15; 42 June 30 
—_ Ssé& Atlantic. 100 2,660 26,823; 7% 9 a14% Sale 11% July 2 155 July 6. Feb. 11) 16 Apr. 28 
ALE: eae 1 8 32,644) 143% Sale | 24% Sale | 21 July 7 July 11% Feb. 13) 26 Apr. 24 
ps a adc Sa ie 1 151,810} 712,335) 163% Sale | 25% Sale | 19 July 3 331% July 2 ch. 6) 25% July 28 
First preferred_.._- 1 18, 385) 148,271] 333% Sale || 41% Sale | 34% July 2 on oe 24% Mch. 4) 44 May 19 
Second preferred __.100 10,130 63, 334 | 2364 25%) 30% Sale 24 uly 10) 31 July 16 ch. 6) 31 July 31 
Evansville & TerreH.. 50) ------ ¥ | 65 60 OE a ARR 60 May 15) 62% a 16 
Oe «SBA 500) 74 80 100 > ff RR eee 80 Mch, 19 M 26 
Great Northern, pref..100| 260,791) 1, oes. 476 116 Sele 1131 Sale (137 Sale {131 July 1/7137% July 23)|113% Feb. 1071374 July 23 
Iron ore properties -__._. 133, 6.530} 49 Sale i 58% Sale | 67% Sale | 58% July 1 July 48% Jan. July 29 
Subscription certificates) --....- er 61011244 115 Jenene -nnnn[enene -neee|------ -neene]onenne ----e 114 Feb. 11 OF : 24 
@ Bay & WdebctfsA.1000) -.----| = 2)_._.. OM (SR, (ee: Gar re! Ra, SSX 71 Mch. 19 i ir. 6 
Debt tes B. 69 1,074) 7% 334 | 11% Sale | 14 Sale ' 11% July 1’ 14 July 29) 8 Jan. 14 is ay 24 
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STOCKS. SALES TO AUG.1 habe ake i PRICES IN JULY. RANGE SINCE JAN. 1. 
F out | 
.Y.STOCK EXCHANGE. In Since |\Jan 2.) 
NY July. | Jan.1. 1908. || July 1. July 31. | Lowest. Highest. Lowest. Highest 
Par| Shares. | Shares. ||Bid. Ask.\Bid. Ask.\Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Havana Electric Ry ...100) 100 Se GY. wapes |} 20 27 23% 26 23 July 23) 23 July 23) 20 Mch. 24 23 May 6 
Preferred. ...--.--- . aa 920)} 60 85 || 70 79%| 73 TO ho nicehabech cee oee a, wheel a70 Jan. 8 74 May 26 
Hock Val, J P M &Corects 400 9,606), 68 Sale | 86 Sale | 85 89 85 July 28) 88% July 20) 62 Feb. 10) 90 May 14 
Hockin Valley. pref..100) == 3,523 70 Sale ||_.__. Se A Fe he ee ene hgeeeeeneeteen 69 Mch.19| 85 May 21 
Honois Gen > ee? 100 79,630 179,467)|123 Sale (12934 Sale |142% Sale {128% July 3)142%4 July 27||12234 Feb. 17/142% July 27 
Subscription receipts -- 19,861 19,861)). .... -----/|.._.. .-.-.]137}4 Sale [128% July 13/13744 July 31/128 July 13|137 July 31 
Rights ..-. .--.------. 6.77% 119,488... -|| 336 Sale. j.-... -..<-- 3% July 6| 4 July 7) 3 June 24) 4% May 20 
Lense’ line 4% stocki00| __!__- | =  @ ares Sate ek: epee. vary Sieg or a90_~—s Feb. 27\a90 = Feb. 27 
Interb-Met, vot tr ctfs_100) 13,848 238,698)| 744 Sale | i" Sale 11% Sale 11 July 29} 12 July 2 % Jan. 4} 12% June 1 
ferred 100} 30,695 324,211|| 18 19 || 29344 Sale | 32 Sale | 29% July 1 3254 July 21|| 174% Feb. 19) 3334 June 2 
| 3,240 70,872 10% Sale | 1634 Sale 17 18 16 July 18 July 21|} 10 eb. 19, 19 May 19 
erred 100) 3,410 65,055)| 27 32 || 32 34 36% Sale 33% July 7 36% July 23|| 2734 Feb. 19) 364 July 23 
Kan & Mich receipts--1 00) 100) 1,420) 35 ey SE Peres Weer res 35 July 7) 35 July 7jj 2 . 29) 42 fay § 
KCFtS & M trctfs, pref} ps 2,070) 62 65 | 56 64 e. 60 July 20| 62 July 20) 59% Feb. 19) 70 Jan. 13 
Kansas City Southern_1 00) 7,535 45,292)\a24 Sale | 22% 24 u Sele 24 July 8) 25% July 23 eb. 24) 26 May 18 
Preferred ---.------ 100) 4,517| 40,248) 51 Sale || 534 56 573 Sale | 54 July 14) 57% July 9/| 46 Feb. 19) 58 June 2 
Keokuk & Des Moines_ 100° 400) 1,100) 5 8 | 4 8 6 Sale 3% July 29) 6 July 31|| 3% July 29} 10 Apr. 27 
Preferred -.....-..- | 350} 1,250)| 15 30 | 20 30 23 30 25% July 23} 26 July 8 20 Apr. 27) 26 
Lake Erie & Western..100) ------ | 6,710) 11 12 || 13 1644] 13 ) | ee eee err 12 Jan. 1934 May 16 
Preferred _..---.-.-- 100} 400) 1,415)| 30 50 | 36 45 43 49 42% July 21) 42% July 22)| 36 Apr 30) 45 May 12 
Lake Shore & Mich$o.100| ---__- 628756. ._.- SF” Sel Beret fe Seeger a274 Mch. 14\a330 Jan. 3 
Long Island -.----..-- 50) 200) 2.040) °° || 30 a eee 40 July 33) 40 23); 30 Feb. 6 40 Apr. 24 
Louisville & Nashville_100) 31,000) 168,523) 9144 Sale 10534 Sale |1093%¢ Sale (103 July 2/)7111% aay 23)| 87% Feb. 19113. May 19 
Manhattan Railway --.100) 4,947 70,793) 118 125 /|a136 Sale |a136% Sale 136 July 2)138% July 22/120 Jan. 4/1394 May 16 
Metropolitan Street. ..100) 300) 6,025); 20 25 || 23 30 25 30 29 July 27; 30 July 25)| 15 Feb. 24 35 Apr. 13 
Mexican Central_--.-.- 100 100} 186,570)| 14% Sale | 15 154| 14 15%) 15% July 23) 15% July 23|| 14% Jan. 2) 20% Jan. 28 
Tr Co ctfs of deposit - --| 6,830} SB BE. J55 -s=5- | 15 15%4| 15% Sale 14% July 14) 15% July 23|]| 1444 May 1| 176 May 16 
Michigan © Central ._..- 100) Ma ais ee ae ee ee ee ee re Se Pe eee | ee eee 
eaeo & St Louis. _.100) 3,520) 36,870)| 24 Sale 25 28 28 2944| 26% July 6) 29% July 24)) 20 Mch. 32 May 14 
oS gl eae ee 00 410) 7,998)| 6244 Sale | 6444 Sale | 65 70 64% July 1) 66% July 10) 61 Feb. 29) 6944 May 16 
ust ? ve SSteM ....100) 23,77 98,051) 7934 Sale |108 110 |116% Sale /|109 July 6/117 July 23) 79% Jan. 2117 July 23 
Prelerred 5 <.<s00 100 1,695 7,870) 117° 125 1/134 138 |140 142 |136 July 9)144 July 22)|12334 Feb. 11\144 July 22 
Mo Kansas & Texas__-100| 90,830) 454,535) 244% Sale | 27% Sale | 3114 Sale | 26% July 3) 3134 July 23)! 174% Mch. 2) 31% July 23 
‘Preferred En ai elidel 100 5,200 47,271|| 5634 Sale | 59 Sale | 63 64%4| 59 July 1) 64% July 30] 46 Feb. 19, 6444 July 30 
issouri Pacific ...... 100} 129,120) 914,701) 4544 Sale || 4834 Sale | 5654 Sale | 48 July 2| 5634 July 31)| 284% Feb. 19) 64% May 20 
Morris & Essex. -_--.-- ees | SR, 2S eo enok. chm taken acti ln dabac. -Rbandhzenaes,cniie al65 Jan. 6a180 May 16 
porn tintt & ot Loula. 100 145} 7,598)| 9734 Sale 110 120 (106 120 /|115 July 38 115 July 23) 97% Jan. 2)115 July 2 
Nat of Mexico, pref_..100, ---.--- | CONE BRIE SOMA sine oonca|-sacd oes -]-<6p5-j-0e- sks -naho ene 43% Jan. 6) 52 Mch. 28 
Second preferred .-.100 np eee SE DP ncesch ed ctnin, toe pile nsns: Sib ortbaes ese Seeel=-<eekgote nae 17. May 19; 17_ May 19 
N Y Cent & Hud Riv_.100| 84,544) 819,531]| 9044 Sale | 10344 Sale |108%4 Sale sests WW 1 beaaee July 22) 90% Jan. 2)110}4 July 22 
N Y Chicago & St L.__100) 4,450) 42,517) 24 27 || 37 40 40 41% 13) 41% July 23) 24% Jan. 3) 41% July 23 
First preferred _.._- | eee | 700} 85 120 88 99 = ee epee! Poe 85 Feb. 10102 May 12 
Second preferred __ ..100 900) 8,330) 54 60 | 65 74 71 75 | 70% July 30) 744 July 21) 60 Feb. 8 75 May 14 
NYNH & Hartford_.100) 3,790) 26 yor! . , Sale 135 Sale |138% 14014 |135 July 1)14 July 23)|12834 Jan. 6)142 28 
N Y Ontario & West..100 83,760 311,8 5 3 Sale 403% Sale | 4214 Sale |x39 July 10) 43% July 23) 29% Feb. 19| 4334 May 11 
Norfolk & Western___.100 es 101 ‘901| 838 Sale 6844 Sale | 73% Sale 68% July 1) 74% July 27) 58 Feb. 19| 74% July 27 
Pref (adjustment) ..100 100) 1,360) 70 80 81 82 | 80 July 16) 80 July 16) 74_ Mch. 2 |} 81 Jan. 
Northern Pacific__--_. 100, 390,564) 3, 729, ,912)| 11736 Sale 136% Sale |141%4 Sale [136% July 1 1142? 3% July 23 116% Jan. 2.2142%6 July 23 
Subscription receipts. --| 37,737| 336, 105 Sale 12484 Sale |1283¢ Sale |124%% July 2|12934 July 23|103 Feb. 10129%4 July 23 
Pacific Coast Co_..._- 100) _ 26,920 Sale 77% Sale | 70 80 76 «July 1 77% July 1) 71% oe: 2 9334 _ 14 
First preferred __._- Rees | 100175 90 || 80 106 1980 160. |-.--.- ~.<-.. | li RR. ote! | 90 May 26| 90 26 
Second preferred_...100) ------| 1,700, 75 86 | 80. 90.170 OD jn... -25-osfen nna mene as | 79. =Mch. 27) 97 bo 13 
Fenneyivenie are greed 50 239, ai) 2,496,900109 Sale 120% Sale |125% Sale (120% July 1) 136i July 23)}108%% Jan. 2126 July 
Peoria & Eastern. -_--_- red 6,400)} 12 20 || 15 20 15 20 15° July Hd 15 July 27) 13 Apr. 30 21 May iil 
Pitts Cin Chie « e St L..100) 1 038! 6, 079) 60 Sale | 70 75 75 76 74 July 20) 76% July 25) 59 Jan. 7) 76% July 25 
i, rar 100) 850) 4, +10 80 85 88 98 90 95 90 July 25 94% July 8) 814% Mch. 3) 98 June 4 
Pitts Ft Wayne & Chic.100, ------ | RE ET PE -2Se ECR Se ee a ee \\a164 Feb. 18)16444 od 14 
RR Securities, Ser A. 1000 50 170 62 = Pee ee reer ee a83_—s July 30, a83_ July 30/a79_ =Mch. 3)a83 30 
Reading Sena 50 2,111,690| 20,256,760) 9434 Sale 112% Sale |122 Sale 112% July 1)2122 \& July 31|| 92% Feb. 17 oie uuly 31 
First preferred __._- 1,500] 7,598)| 78 Sale 82 83 81 84 82 July 20) 83% ‘July 20) 78 Jan. 2) 87% May 18 
Second preferred -__- ro 2,100) 15,949)a7S8_ Sale 82 85 835% Sale | 8344 July 27) 84% July 20) 76 Jan. 6) 86% May 18 
Rock Island Co______-_ 100 39,490 275,853)| 15 Sale || 155% Sale 17% Sale 1574 Fs A 2; 18 July 30) 10% Feb. : 19% May 14 
Preferred .......... 100) 172,125) 32°102 28 Sale 30 4 Sale 3334 Sale 27 uly 14} hg 27|| 2034 Feb. 4054 May 13 
Rome Watert’n'& Ogd_ = 8) 208/100 130 (115 125 |11544 125 aii43, July 6) ja114\4 July 6)114% Apr. 2 115 Feb. 13 
Rutland, preferred__..100) ------ | 1,645)| 20 30 25 30 25 i a a) are. 24 Jan. 16! 39 Mch. 24 
St Joseph & Grand Isl.100) ------ po id ie pope io bn olin 2 eee ea ae Sas note esa 13. May 21| 1834 Mch. 16 
St L&SF, Ist pref._..100 485) 5,8 44 48 48 55 43 July 14, 49 July 28) 42 June 24) 6134 Jan. 15 
Second preferred _. 100 6,960) 80, 035) 2554 Sale 26 Sale | 2634 Sale | 24% July 6) 27% July 23)| 1934 Feb. 19| 34 May 14 
\ C&Elllstktretfs..100| ------| p+ eS ee a ee a a eee RE | 100 Apr. 29125 June 1 
New 4%, stock tr ctfs_| 50) Ftd ire _ ee Rare 50 51 50% way 15| 54 July 20) 50 Apr. 13| 54. July 20 
St pe Southwest. _.100 4,900) 24,575|| 114% 144%) 15% 16%] 183 Sale 16 July 9} 18% July 31) 11. Feb. 19) 18% July 31 
oS" Th EE 100 4,000) 36,200 29 = Sale 364 38% 4136 Sale 3844 July 16) 41% July 31) 24% Feb. 19) 41% July 31 
eae Pacific Co__.100| 503,165) 2,602,108)\771\4 Sale 286% Sale | 93 Sale |x86 July 3) 93% July 23) 6614 Feb. 17) 93% July 23 
Preferred ....._._. 100 8,687) 77,856|107 Sale (117% Sale {1185 11944/|117 July 2)120 July 14/1063 Jan. 2)125%4 May 13 
Southern vot tr ctfs_k.100| 57,185, 345,420) 12% Sale 17% Sale | 19 Sale | 1634 July 2) 19% July 21|| 9% Jan. 10) 19% May 19 
Preferred do do_.100 15,275, 120,923)| 3544 Sale 43 45 50% Sale 44 July 3) 503 July 23) 2544 Mch. 5| 50% July 23 
M & Ostock trust certs.|  ---- -- Rai Bee) AN Pay aie, Ses ae ee eee eh Rig echt ates |a60 Jan. 31) 77% Feb. 7 
Texas Central_._..__. ES ge ae | pe ERS ee | pe Oe oes ns wed ak RPO S ee eae ie A ER, 
eferred .......... ee Ee PS 8 Suey foes 70 | | | 


( 
Texas & Pacific__.____ 100 29,300 12 19% Sale 22% Sale 254 Sale 22% July 1) 26 July 23) 12% Feb. 29) 26 May 20 
Third Avenue (N ¥),-100 11,174) 108,035} 1934 Sale 29% Sale 31 33 291% July 14} 33% July 23)| 1534 Mch. 23; 39 Apr. 13 
Toledo Peoria & West.100' -- -- - - | | 17 


Toledo Rys & Light ___100 1,400) 21,494; 9% 11%) 9% Sale 9410 | 9 July * 10% July 6) 8% Apr. 9| 1544 May 2 
—= a ; teuls & W..3 00) 4,750) 24,400) 10 15 19 2044} 21 23 | 19% July | 231% July 27| 12 ‘Feb. 

100 17,02 5|| 3514 Sale 44 Sale | 49% Sale | 43% July HA 50 July 25| 33 Feb. 3) 50 July 25 

Sale | 89 Sale | 904% 92 89 1) 9244 July 24! 130-4 Feb. 7) 9244 May 19 
TR ees he. an. 

Sale (145 Sale |15544 Sale {145 July 1 155% July 23 11034 Mch. 2|155% July 23 

81 83 Sale | 82% Sale | 8244 July 3) 83% July 23) 79% Apr. 2| 8544 May 22 

18 20 23 18 21 2044 July 24| 22 July 11j 1 Jan, 24) 2416 Apr. 28 

30 3634 Sale | 36 Sale | 36 July 29) 3934 July 20) by Jan, 22} 43 Apr. 25 

104) 11 12 13% Sale | 1034 July 6) 13% July 29| 634 Mch. 3) 1444 May 21 











































1834|| 22% Sale 28 «Sale 22 July 2| 28% July. 31/)/ 13 Mch. 3) 29 May 22 

Ww 50) ,060| 103% 12° |.__-. ____. 13. Sale | 1044 July 29| 1334 July 31] 5 Mch. 14) 16 May 11 

Wheeling & Lake Erie.100| 7,150| 29,071/| 644 7%! 6 7 9% Sale | 6% July 8 1056 July 30] 434 Mch. 7] 10% J 30 

First preferred ___..100) 2,303) 19,380)a167% Sale 13 16 21 Sale | 15 July 23) 21% July 30| 12% Apr. 16) 21% uy 30 

Second preferred... 100) 3,171| 19,634) 8 Sale 7 9 1l_ Sale 8 July 8/12 July 30) 6 Feb. 27) 134 May 22 

Wisconsin Central __..100|  7.260|  22,125|@15%4 Sale | 16 18 | 21% Sale | 16% July 10) 2134 July 23]| 1844 Feb. 28) bis July 23 

Preferred__________ 100, 5,600) 18,100 3243 37 | 35 40 | 423% Sale | 3944 July 21) 44 July 27) 33 Feb, 19 44 July 27 
Industrial & es | 

Adams Express_ __ .100) 116) 547)|164 Sale 171% 195 |180 -—--.-- 173. July 8 a180 July 10164 Jan. 2/a185 Jan. 18 

Alice Mining___ ~~" 95} 400} ONE oad! cance A atin ke tata $3 Sale | $2% July 25) $314 July 31|| $134 Feb. 19) $314 Jan. 6 

Allis-Chalmers _ -.100| 11,705 54,176) 5% 6%) 10% Sale | 11 Sale | 10% July 12° July 22) 5 Mch. 6| 12 July 22 

Preferred__.....__. 100| 10,451)  69,235|| 15% 20 || 34% Sale | 33 34 | 33 July 28| 36 July 22) 14 Mch 6) 36 July 22 

Amalgamated Copper _ = 678,680) 6,084,185)| 4634 Sale | 65% ag 77% Sale | 655% July 1.277% July 31|| 454 Feb. 19277% July 31 

Amer Agricul Chem_..100| 15.700] 2,500) 12% 13 || 23 25 Sale | 2334 July 6 26 July 22 13 Jan. 4) 26 July 22 

Tred 100) || 50 78 80 37 87 92 87 July 6) 94% July 24|| 7834 Jan. | 94% July 24 

|| 18 19 20% Sale | 18 July 3) 21% July 23) 934 Feb. 17) 24% Apr. 23 

75 ee, es _, a RE one ae | ochanth' ok cae an. 23) 78 Apr. 29 

4% 5 5% Sale 4% July | 6% July 23) 4 Feb. 20) 6% July 23 

|, 5434 Sale | 6046 Sale | 54% July | 62 July 22) 44. Jan. 4 62 July 22 

|| 343¢ Sale | 39% Sale | 34 July 2) 40% July 23|| 25% Feb. 13) 4044 July 23 

| 964 98 {101% 102%) 98 July 6 104 July 20)| 844% Mch. 4104 July 20 

S00... 100. - ee. Tee lesanns oo -_------||120. Apr. 9120 Apr. 9 

30% 3034] 33% Sale | 30% July “3! "34% July 13)\724% Feb. 19) 3454 July 13 

aie 475 581| 70 85 | 80 90 | 90 Sale | 88 July 17| 90 Julv 31\j@80 Jan. 16\°90- July 81 

Amer Dist tacarake 308 eee eee ee Tikal” i eee oe a ere ees Sa Bs a SO Mind helt 

American Express____100) 650! 2.198170 200 (185 200 {205 Sale |19934 July 22/205 July 31\\a@170 Feb. 26/4224 May 11 

American Grass Twine. 100| 600! 22,761} 4% Sale 7% 8 7% 8% 74 July 20} 7% July = 3% Jan. 8 9% Apr. 14 

Amer Hide & Leather_1 100) 930} 18,445]| 3 3%) 3 3%) 4% 4% . July | 4% July 28] 234 Feb. 26) 4% Apr. 14 

Preferred:......__- 1 3,125} 19,570) 13 15 || 17% 19 | 20. 21 July | 21° July 25|| 1244 Mch. 4) 21 -- July 25 

Amer Tee S Securities. ~~100! 24,405) 305 55a 19 Sale ! 26% Sale | 28% Sale 3834 July i 28% July 30)) 1244 Feb. 8 2914 May 28 

American Linseed --+-100) 1,100) 17,130] 7 8% 9 Sale | 10 11 9 July 1| 10% July 21 3% Mch. 6 11% May 18 

aa -100 400 5,141] 16% 22° || 20 Sale | 21 23 | 20 Suly 1 22% July 8 Mch. 5| 2644 May 14 

American Locomotive.100} 110,556! 460,025|| 3434 Sale || 4734 Sale | 56 Sale | 4744 July 36g July 31 231 Feb. 25) 5634 July 31 

Preferred________ be 4,165 37 ,055)| 86% Sale 01 4 Sale |105 106 (|7100% July i106 July 28) 8544 Jan. 31106 July 28 

American Malt Gorp__.100 4,543 11,617|)| 3 3% = | 7% Sale 4% July 3) 7 7% July 31) 3 Mech. 2) 7% July 31 

__Preferred__..___-- ~ el 3,874! 16,726] 20 21 | a8 34 '38 Sale | 31% July 22 July 31" 21 Jan. 13) 38° July 31 




































































































34 STOCKS—STOCK EXCHANGE RECORD | VOL. LXXXVIL 
STOCKS. \SALES TO AUG. 1 i PRICES IN JULY. RANGE SINCE JAN, 1, 
\| Price about |; — 
N.Y.STOCK EXCHANGE.) In Since || January 2, | ' ; 
July. | Jan. 1. | 1908. "|| July 1. | July 31. | Lowest. | Highest. || Lowest. Highest, 
Par| Shares. ae Ask. Bid. AsO P| _ 5 ee AF -_ ee | ly ogy iol oe ante iis es. 
, pref B..100) 45,653 70,890) 75 | 7 iq Sale | uly % July 15) an 1 
phy ye fin...100! 730,000) 5,688,054) 6934 Sale || 76 Sale | 89% Sale 176 July 1) Ooi, July 31) 55% Feb. 17 90% July 3 
Preferred _......-.- 10,760 87,227|| 92 Sale || 9914 100 |108 Sale 100 July 2/108 July 31 87% Feb. 20/108 July 31 
American Snuff... -.--- ee 100/150 200 {180 220 (182 220 | SAE EE Fe ril 30200 Apr. 30 
Pretstecl Foundries_100| ~~ “600 01082 8 } 808 | 908 8 ono il aig-saiy al Shag POR Tal aoe Ae 
1 10, | | uly 4g July H eb. 9 
ea one saz50 00 5 12,360) 298 Sale | < 38 | 41 43 | July 8 43 July 30), 26% Feb. 14 43 July 30 
Trust Co ctfs of deposit. 1,310 {| eee 8 | 7 9 7% July 8| 8% July 11) 4% Feb. 18 8% July 11 
Pref Trust Co certfs--. -- 1,300 ) eR ae | 34 39 41 36% July 2) 41 July 10|| 273% Feb. 15 4t July 10 
American Sugar Refin.100} 45,075) 391, 9944 Sale |136 Sale |132 Sale [125s July 3/133% July 23)| 9834 Jan. 2)138% July 23 
Preferred, new....- 100 628 11,198 (113 Sale 123 1 /138 = 123. July 14/128 %4 July 24/105 Feb. 18128% July 24 
Amer Teleg & Cable ___100 1 749) 65 | 6445 7 a64 July 2| 6415 July 2/@50 Mch.14| 65 June 1 
Amer Teleph & Teleg..100) 51,544 83,202 |100 10034 116% Sale 121% sale 115% July 3)1223% July 27/101 Jan, 6/122% July 27 
Amer Tob pref.100| 10,737 ,508|| 73. Sale || 8844 Sale Sale | 90 July 6/ 9744 July 18) 7234 Jan. 2) 97% July 18 
1 44,070) 15% Sale || 2234 24 348 Sale 22 July 10) 24% July 31|| 15% Feb. 17) 24% July 31 
12,535|| 78 83 || 87 89 93% Sale | 87% July 8 931% July 30||_7834 Feb. 19) 9334 July 30 
817,846|\$28%4 Sale |$42%Sale [$48 Sale |r$41 July 3/8485 July 31)|\$27% Feb. 19$48% iy 31 
64,777|| $334 | $2% 31%) $334 Sale | $214 July 28| $334 July 30) $244 Jan 23, $5 = Mch. 26 
28,930) 844 12 13 15\4| 19 19%) 14% July 8 21 July 20) 12 Jan. 13) 21 July 20 
15,840}| 23 ..--- || 40 60 | 50 Sale | 44 July 8 50 July 27| 35 Apr. 8| 59 July 27 
6,795)| 84 90 110 120 (|129 12934)115 July 2 July 18)\285 Feb. 21/136 July 18 
4,663|| 6 6%|| 8% 12 | 11 1134| 1044 July 20) 1134 July 24) 6 Jan. 3) 1134 May 19 
6,177) 12 25 || 20 Sale | 19  20%|19 July 3/ 20% July 17| 1214 Feb. 18|025 Jan. 15 
St RS, Se Ee as A AER ees. ae + pare A ay 
199,321)! 1534 16 six 244% 25 273% Sale | 25. July 3) 2944 July 21|| 1544 Feb. 10) 2934 July 21 
32,386) 7534 Sale 9234 94 96 93% July 7| 97% July 21|| 75% Jan. 2) 97% J 21 
98/100 110 {100° 110 |100 1 a101 July 27\a1074¢ July 24\\a100 Apr. 9/@107% July 24 
393,780) 1934 Sale || 27 Sale | 3244 Sale | 2654 July 3) 33% July 15% Feb. 11) 33% J 20 
825) 43... 40 60 50 July 17; 50 July 17) 35 ey 4; 50 May 1 
96,060) 16 17 20 2144| 225% Sale | 20% July 3) 23% Suly 29|| 1434 Mch. 6; 24 May 19 
115,150}} 21c, Sale || 30c. Sale |----. ----- 2lc. July 24 32c. July 2! — = 2 44c. Apr. 21 
SERRA Oe eS ae ee RE, Sey } ay r. 
300,348} 95 97 (124 Sale es Sale {124 July 1|14134¢ jay 23\| 96 Jan. 3) 141% July 23 
450|| 80 90 80 | 2. eee 90 July 18} 90 July 18) 87% June 3/a90 Jan. 28 
156,060) 10% Sale | 16% 17 19% Sale | 16% July 14/ 19% July 31/| 103% Feb. 10) 19% Tuly 31 
26,448|| 56 Sale || 66 69 | 7514 Sale | 69% July 2| 7544 July 30)| 56 Jan. 2| 75% July 30 
176, 138) 291i Sale || 3374 Sale | 355¢ Sale | 335% July 11|23744 July 23|| 2734 Feb. 19) 3734 May 19 
Ssn-25e Wenene ennnail----. -----|----- -2-2-]-25-5- 2 -- ~~ [a -- =~ -- a enn nee wn cee e}-2 <2 22-33, 
910} 50 80 > 28 81 8614; 75% July 15) 80 July 8] 79% June 1) 80 Apr. 28 
14,787) 64 Sale || 734% 79 | 83 8434, 80 July 7/85 July 25) 59 Feb. 10) 8 July 
Pe ER a Se ee July 28; 63 July 27} 55 uly 28} 68% June 20 
16,847|| 79 88 9534 Sale |z98 Sale | 95% July 61100 July 7|| 734 Feb. 3)100 July 7 
cae Ge OC 1M @ h--:... ....-.]-----. 0.55 Feb. 4] 65 May 20 
147) 82 95 90 100 ie Se: eee a89 May 21 oe fs June ll 
93,817/111 Sale ||130 134 /|1453¢ Sale |130% July 2/14844 July 23/111. Jan. 2/148%4 July 23 
.496| 80 Sale | 96 100 ae 995g July 610934 July 30) 78% Jan. 2)109%4 July 30 
5778) 60 80 76 Sale | 80 90 | 76 July ija85 July 28) 67 Jan. 9485 July 28 
ihataceth a ST ah A ere eS ee ee 
200) 40 ..... Me” wune Et capawlinodane dcgeeensess Saal 50 Mch. 17} 51% Apr. 11 
386 75 ...-.- Eee a Sees, Es aes 80 Feb. 13) 84% a. i 
320) acdetnes thdites 55% 65 | ea 59% July 10| 59% July 10)| 62 June 1t; 60 
ee 10134 Sale |1053¢ Sale |1013¢ July 1 wr ‘te July 31) 99 June 11 10896 july at 
7,668) 5% 7 || 7 7 7% Sale 7 July 20 July 22) 7 Mch, 24 
6,906} 16 17|| 1934 22 | 21 21%; 20 July 13 2244 July 23| 16 Feb. 25 23% May y 
49,715) 8 9 10% Sale | 10 11 10 July 27) 10% ~ 4 30} 8 Apr. 1} 12% Jan. 18 
54, es) 52% Sale | 54 55 55 &7 52% July 8 58% J 23 52 Jan. 2) 65 Jan. 16 
5 40 25 BO fond = ue Soe 13 3176 July 14) 29 June 1) 35 Mch. 25 
151" 225 13 Sale || 22% 23% 234 Sale \% July 30| 24% July 18|| 13 Jan. 2) 26 Mch. 23 
62 66 74% 77 6% 7614 July 2) 805g July 20) Jan. 10) 805% J 20 
50 bot 0 Bp Ls RE eR, Mig IR. Beas Ramin has || $134 Feb. 24) $14 Mch. 4 
101} 65 100 50 1 50. 100 \a70 July 16/a70 July 16/a60 Apr. 15,.a74%4 Apr. 27 
15,620) 53 55 64 6534| 70 Sale | 64 July 14) 70 July 31)| 52_ Feb. 25) 70 July 31 
14,752) 60 67 63 6534| 69 Sale | 65 July 2) 69 July 30) oo Feb. 25) 69 J 30 
1 2 6 ; 6 oa DD btiegns ect cen =46 eh amed } 24% Jan. 8 2 Jan. 8 
62,425) 643f 7334|| 8234 84 88 891%4| 843% July 6) 9134 July 35 || 68 Jan. 3) 913% July 25 
3,938 is Sale /114°~ 116” 119° 120 |116 July 2/120 July 25)102 Jan. 2)120 suly 25 
14,562|/| 736 834|| 9% 10 10 10%} 934 July 14; 11 July 23) 734 Feb. 14) 11 May 14 
1,33 | 72 80 2 a See: rae cis See || 74 Feb. 5a80 Jan. 18 
662,037)| 3934 Sale 6514 Sale | 7214 Sale | 6434 July 6) 73 July 31|) 36 Feb. 10; 73 J 31 
27,267) 85 89% % Sale |104% Sale 9914 July 1/1044 Suly 31) 87% Jan. 6/1044 J 31 
700| 25 50 || 25 40 | 25. 40 |-..-.- ..---.|------ -0--2. | 30° Feb. 24 2 
130,135 $7 Sale $5 Sale | $74 Sale | $5 Jul 1 $774 July 31) $5 June 27; $9% Jan. 20 
99,677 50 Sale | 64 68 3% 66% July 2 July 22) 50 Jan. 2) 80 July 22 
300| 26 i EPR LED: SEO Rae FO es: eer et ee |} 28 Jan. 14) 30. Jan. 7 
i. a | 73% 75 73% 75 74% July 10) 74% July 10) 70 Jan. 30) 74% Ji 10 
3,972) 92 98 105 108 |110 114 10734 July 16)/11244 July 24| 90 Feb. 15)112% July 24 
96,385) 43 Sale i 60 61 65% Sale | 60 July 6) 6634 July 27)| 424% Feb. 24) 6634 July 27 
23,882) 14% 2%) 5 5%| 4% Sale 4 July 15 54 July 7] 2 Jan. 9 May 21 
i Ser re 1,4 2534 Sale | 24 26 25 ale | 24% July 31 2716 July 23) 24 Apr. 21) 33% Meh. 24 
104,669) 80 ale || 92 Sale |a9414 Sale | 92. July 1 ts July 23) 80 Jan. 2) 9644 July 23 
23,860) 8 974) 11 13 1214 Sale | 11% July 14] 12% July 27) 8% Mch. 17) 143% May 19 
OD EPS. 10, | 40 44 || 41 43 3 45 43 July 20 hase July 23) 36% Feb. 14) 4714 M 19 
SDE 131,603) 1934 Sale | 27144 2814| 3314 Sale 2846 July 7 3434 July 23) 17% Feb. 19 3434 July 23 
SPSS. 19'206||a6914 Sale || 82 85 9514 Sale | 85 vuly 6) 9514 July 31) 69 Jan 954 July 3i 
pag -~-100 14,619 14744 Sale 1155 159 |163 168 (158% July §|16844 July 27/147 Jan 3 16844 July 4 
ning....100} ------ 216) betas %| _% | BER Ras Sets | 4 Apr. 24, %& Apr. 15 
SS ie Eee 5 1 ema rte ican ee 2 134 Jan. 4 
Spring..100} 12,600 61, 726 | 26 5 sale 37 45 Sale | 364 July 6) 454% July 29) 2334 Feb. 8 454 July 29 
i heidi nase 700 1,870) 90 \ Sale 95 101 95 14 July 1) 99% July 21) 75. Jan. 29, 994% jus 21 
& Steel_ 100 30,220 224,720 | 8 17 | T6¢ Sale | 21 Sale 17% July 1| 215 July 23) 143% Feb. be gin ¢ 23 
Seine cien 100} 20,128} 203,070) 6634 Sale | | 6644 .-} 7334 Sale | 663g July 1] 7444 July 22) 63 June 1 Mc . 28 
&Co pf.100 3 Ra aa ee 89 92 90 July 27/90 July 30) 8644 May 18 ad June 5 
Steel&I.100| 31,735 85,247 36 Sale 52 Sale 62% Sale | 51% July 3) 63% July 23)| 36 Jan. 2) 63% July 23 
ianhenat 100 851 Here 80 90 1 97 | 96 100 | 96% July 3/99 July 20 fs | = ¢ 7 HH ata .? 
La a | EE ee rae Pe eee eb. 
Copper Co_. 25) 37,270 ans 645 $23 27 $35%4 Sale 1336 Mg Sale ($35 July i $40 July 31 $2554 Feb. iy Posy Mele 30 
Land Trust. 100 400 820) 55 58 6444, 60 6414) 7, July 8, 60 July 25 45 Feb. 11; 60. Apr. 24 
& Paper...100 7,100 17'850 4 | Bh Se ies: SE AS 4 July 8| 7% July 28) 4 eb. 21) 7% July 28 
Jae: 100 791 CURE 2 SS a ee 334 July 8| 5914 July 29, 44% Jan. 6 59% July 29 
OTS 1 294)| 60 80 90 100 gi Say ae PRR ae ee 0 Jan 17 92 June 18 
ron Pipe & F.100 8,493 64,308|/| 20 Sale a22 Sale | 25 Sale | 21. July 2' 2534 July 31 17% Feb. 26, 29 May 18 
100 ,447 ,610)| 57 Sale |a66 Sale | 7 24 oy | 65% July 2) 73 July 31/) 565 Jan. 2)| 76 May 16 
U 1 0|| 70 90 || 70 oS: TF | 78 July 22) 78 July 22) 70 eb. 18 90 Jan. 6 
U ei BMS ie, Re ce | - aa 5 | gp EB es Phige, ge. bea pet RRS ET 
00 2 3,930) 85 95 | 98 102 101-115 102 July 8) 10417 July 9| 95 Jan is ai04 4 June 8 
U & Improv.100 4,200 18,531)|| 35 37 46 48 51% Sale | 46 July 2| 52 July-30| 36% Feb. 5) 5234 May 25 
U & Refining.100 8 4,650} 4% 8 9 12 |} 12 14 | 12 July 20) 14 July 23 4 Feb. 21 14 July 23 
Sa cadees taeeieh te eek 100 Ay ,820) 18 Sale 21% 30 29 32 | 2544 July 13) 325 July 24'| 16 Feb. 10 33% May 16 
ig, aa 100 22,485 110,610); 20 Sale 24% Sale | 304% Sale | 24% July 3) 31 ‘July 31) 17% Feb. 22) 31 July 31 
ee 8,618 51,893|| 77. Sale a 9344} 97% = | 93 July 2| 9934 July 14, 76 Feb. 19, 99% July 14 
---100 1, 12,856|| 4644 Sale | 5 61 | 64 | 61 July 9/765. July 20| 42. Feb. 212765 July 20 
=7100|1,739°930| 8,960,129), 26 Sale | 37% Sale | 45% sie | 3734 July 1) 45% July 23) 25% Jan. 2) 45% July 23 
abaeeanene 100 64,843) 1,153,428, 87% Sale 110234 Sale |108% Sale 10234 July 1 109 ¥¢ July 28| 8744 Jan. 2)109% July 28 
ee ere 10} 65,550) 26,385)|$20 Sale ($3344 fake $4044 Sale $331 July 1/$404% July 31 $20 Jan. 2.$40% July 31 
bs 8,650! 48,205} 17 Sale || 22 25% Sale | 23% July 7) 263, July 21! 16, Feb 26) 26% July 21 
instietete tiake 2,340 12,690||r87 Sale | 98% 108 (10134 —e 9934 July 9 102% July 27287. Jan. 2)102% July 27 
Coke - .100 1,110 8,932!) 42 48 53 55 | 51% July 11) 60 July 23} 43 Jan. 7 J 23 
— Taare 250! 3 5 3 5%) 3 ° GS EIR Sa, AE ER i: 3 ‘Mch. 26} 4% June 20 
eee ae 1 2B mun ae 380 1:00 06 hae Be oo: *-prenacor 77777 25 ‘Apr. 7} 28 Apr. 7 
ress..100{ -..__. | eS 300 (250 305 |250 305 !|.___.. -._.._!__.._._-.-...ll@250 Feb. 13)a260 Mch. 30 
eleg - . 100 3,990! 78,464), 56 Sale |, 55 55 Sale | 54% July 6) 5734 July 23] 41 eb. 19) 614 May 19 
nt 50 87,044!  253,984|) 424% Sale 54 Sale | 77 Sale } 534 July 3) 814% July 23) 38 Mch. 11) 814% July 23 
ES 2/8 191997); aA 75 100 | 9 95 | 79 July 6 98 July 22! KR Meh. 24! 98 July 22 








@ Less than 100 shares. z Ex-div. 


b Ex-rights. c Ex-div & rights. gUnstamped. & Ex stock div. kStamped extended. 











































GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on aay 
k Exchange in the United States; also for leading unlisted and inactive securities. 
2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of isawe 
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Of course the coupon, if there be one, maturing between the date of quotation and the date of this publication, is not de- 

4ucted from the price. 

3. Bond prices marked (a) indicate that the purchaser must pay accrued interest in addition to the price given. The 
method of quoting on the New York Stock Exchange is to quote the price flat (that is, to include the accrued interest in 
the price), and hence in the tables below no mark is now affixed where this method of quoting is followed. 

4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted 

per share unless otherwise stated. 

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are 
merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 

6. The following abbreviations are often used, viz.: ““M” for mortgage, “g’’ for gold, “g’d’’ for guaranteed, “‘end” for 
endorsed, ‘‘cons” for consolidated, “‘conv’’ for convertible, “‘s f’’ for sinking fund, “‘l g” for land grant, “‘op” for optional. 

7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 

\| 
Bonds Bid Ask | Bonds Bid Ask Bonds. Bid. | Ask, 

RAILROAD BONDS Balt & Cumberland LS grre Cam & yy ee 103 eocce 
Bonds of companies consol’d arv || RR ist M 6s July 1929...J&J\a 112 | -.... Canada Sou ist 69 1913....J&J} -.-..| 107% 
often under the consolidated name | HE let Bi Go July 1061, --dBz/0 113 «----|| 2d mort 5s Mar 1 1913_.M&S/ ~.... 104 
Aison & Barb Balt ¢ te 2 J&D\ia 90 -----||Balt & Harrisb—See West M Can No—Land gr 4s '29__P&Aja ..... 100 
Alabama Cent—See South’n Ry. || Baltimore & Ohio— lst eon deb 4s 1930 gu J&D 30/a ___.- 100 
Ala Gt South1st 5s Dec ’27..J 105 107 || Conv deb g 4s 1911_...M&S} ~....| ..... ae pee [e) 

a Bo apy 1 cowed £..J&D) 96 100 || Prior lien 34s g 1925__..J&J 92 pare lume 1, 1909-1916....J&D| Basisi6% 
anooga— | 1st . 4s g July 11948..A&0)} 99 9934||Canadian Pacific— 

a aM se uly 1 104s ent | wae | 5% Notes Mch 2 1909.. M&Sja 10034; 10034|| 1st M deb £ g 5s 1915. --J&Iit 106 108 

7 Eq4% May’16.M&N\b 54% 5%) tt Jc&M div Sie g26. .M&N 8634) B---.- Cons deben 4s perpetual._J&Jii 10134) 105% 
eee x: On T & P “9 unc— || Pittsb Lake Eri Va— New Brunsw lst g 58’34.F&Aji 115 | 117 
“7 "deb 5s g 1910-1940_M&Nj|i 106 108 | Refund gold 4s 1941.M&N} 92 93 Cons deb 4s --J&Jii 102 ye 
“B” deb g 58 1910-1940_M&Nii 99 101 SW =, lst g 344s 1925.J&J| ~-.--. 89%) Ont&Que deb J&DH 132 34 
“C” deb g5sNov11940.A&0|l 87 90 | Central Ohio— Carb & Ww. Central. . 

Ala. ‘Tenn & Nor 58,1956.A&0| 95 102 | a lst con g 444s’30M&S|) 100 | --..-- Carthage & Adiron.—SeeNYC. . 

Ala & Vick—Con g 5s 1921. A&Oja 100 105 || Monon Riv ist g5s1919.F&A/| 101 -----||Carolina Cent—See Seab Air L. . 
2d consol g 5s 1921...-.- A&O| 94 104 | Pitts Cl & Tol ist 6s ’'22.A&0} 107 ----.||Catawissa Cons g 48 1948..A&O} 102 103 
Vicks & Mer ist g 6s '21_A&O0ja 106 109 | ie ey ond ta Be 4 sewwe CRiaF &Nn BOREN. 

Albany & North Ist 5s 1946 _J&J O65 | «ss. } =<? July 1 1922_..J&J} 100 {| -.... CR & Mo Riv—See Chic & N W 4 

Albany & Susq—See Del & Hud || Pitts & West—Ist 4s ti J&J; 92 | ...-. Cent Branch se. > Mo Pac. 

Afeomes ae, Penn RR | a 44 —— Side RR Cent BrUPac—ist g 48’48.J&D| ----.| -...- 

Alleg & —BSee Buff R & P | ob Re 1°25_J&D} 9934) -.... Central of Georgia— 

—— You o. a rere EO 1919_.J&Jia 98 10¢@ | w Ve Pitts in st a6 90A&0) 90 | .«..-- lst M g 5s Nov 11945...F&A} 113 | ..... 

= e711: foes” a] 80 | "ibe : iit A&O| 103345 Equi ir: Mey 11910_M&Nib bt by 

ie lst aay | ences | st 6s g gu 1911_.......A&O} 1039) ----- 8 Le 
eden & West— | 1st tunnel 68 g gu 1911__J&J| 102 eccce Equip hth Nev 1 1910.M&N\b 4 5 
lst g 6s Jan 1 1947 -.... J&I; 95 100 Bangor & Aroostook— lst in (up to 6) Nov 1945.Oct|; ---.-.. 74 
le & Spartanburg—S Ué& || lst mort 5s g Jan 1 °43_._J&J/a 108 110 2d in (up to 5) Nov 1945.Oct; 50 { ..... 
Cel m g gu 4s 1995_.J&J| 75 85 || 2d 5s oouy 1945__..-- J&J\a ...-. -----|| 3d in (up to 5) Nov 1945_Oct; 39 44 

Atch & East’n Br—4s 1928_J&J| 80 || Cons refund g 4s 1951__-_J&Jja 80 Chat Div g 4s 1951__._. J&Di 88 

Atch & Nebraska—See C B | Aroostook Nor—5s g ’47.A&Oja .-.-..- «----|| Maeon & Nor g 5s 1946__J&3, 108 | ..... 

Atchison Topeka & Santa Fe— | No Maine rt RR Mid & Atl let 58 1947.3&3) 100%) -.... 
Gen mort gold 4s 1995__A 98%| 99 || lst g 58 1935 gu .._.. a 104 106 Mobile Div § 5a 1946....J&J} 10634) ..... 

justment 4sJuly1’95.Nov| 8934) 91 | Piscat Div g5s Jan ’43_.A&Oja 104 106 Div ist g 58 1945.3&D} 102 106 

_ eee ee eee 88 an B 5s g Jan ’43.A&0} 103 105 Cent apy bbe 

b 4s G 1909 ..... P&A\d 44% ere veers Battle Creek & St tr g 5e1 Y oo, - Ban el cece 

Ser i fee eae b 456%| ----- } Bay & British Col— Chattahoochee & Gulf RR— 

ler. 1 to L ‘11 to °14.F&A/0 542%) -----!| g 58 Dec ee a 97 100 £ July 11 Ke 103 

Conv g # 1955 opt....- . 94%| 95 m. See Illinois Cent at R & South g 58’47_J&J} 107%) --... 
a ae 102%} 102% |Bell’s Gap. See Pa & Northw’n Eatonton Br 5s g 1926..J&D)} 100 | -.-.-.. 
WB ie L ist 6s 1915- mes oe ee \Belt Ry of Chat. See Ala Gr So Ocean 8S Co g gtd 58’20_J&J}; 100 | -.... 
Re Okla Div 1st g 4s ’28_M&S; 93% 98 |Belvidere romp = 1057 FRA «698 fleece Cent N Eng ist g 58 1919_F&Aia 98 103 
Hutch & So ist g5s1928-J&J) 102 105 | aitems EE ee eT Scene Gen inc g 5s Feb 1°49..Oct 1) 60 | -.... 
Fr & San Joaquin Vall— Bennington "Ruta: See Rut Dutchess Co Ist g guar Hs 3 
lst g 5s Oct 11940_.._.A&O)} 112%; ---.. \|Big —T Ry. See Ches & Ohio Se 6, pat Sadia 93 | ..... 
tl & Char Southern Ry Birm Be! See St L & San Fr Central of New yy 3 
au Inox &Cin—SeeLouls&Nash | \IBoca & ELogalron 6 he A ee oe Gen M ee Ist) g 58’°87_J&J| 121%) 122% 
K & Nor Ist g5s8’46-J OMB feck Boonville is & Sout Eq eS Apr ’09 to 13_A&0/b 54% 5% 

Atlan & W Pt—Deb 6s opt. Sle 104 106 ist M g 68 1911_._.____ F&A 93 98 Am D&Imp Co gtd 5s8’21_J&J 107 canes 

Atlanta Birm & Atlantic— Boston € Albany—4s 1913. pe a 98 9834|| Leh & W mort 568 1912.M4&Ni 98 | ..... 
lst m g 5s Jan 1 1936 op J &J| Pi eacnu 92%4)| 4s May 1 1933 gu NYC_M&Nia 99%; 995% Ext 4}§s June 1 1910__Q-M 100 | pan. 
Joint col tr notes 5s ’100p M&Sja 3 90 | 3%s Jan11951_________ &Jia 87%| ----- NY& rGeng4e’41.M&S; 97 | ..... 
Atlé& yy ae os a — a 98 Ref 3%s = guNYC_.A&O\ja 87% 89 Gms 5s 1941________ M&S$ja 109 | ..... 

Atlantic & Dan South RR} Bos Clin F & NB. See Old Col Central Pacific—See So Pacific. 

Atlantic City—5s 1919_- MEN a 105 107 }4||Bos nad & M. See Con & Mon \Cent Vermont Ist g 48’20_ nad BS cnese 79% 

st consol g gu 4s rom BO | ccce Boston & Lowell 4s 1913__F&Ala 98 | ____- |Charleston & Western Carol— 

Atlantic Coast Co of Conn— 4s March TOY eae GP M&Sia 98 | LL. lst g 5s Oct 1 1946____A&Ola 98 102 
Certs | Indebt 5sirredeem.J&D;} 90 -----|| 4s July 1 1916... a 98 Aug Term Ist gu g6s’47.A&0) 115 116 
Certs Indebt 4s opt 1920- aD 72 ----- 48 Oct 1 1918_._. a 98 te Col & Aug—See So’n. 

4s 1925 opt 1910_.____ J 70 73 | 4s April 1932._....._.. a 98% |Chateaugay 3 Del & H. 

Atlantic Coast Line RR— \s July 1 1919__.-_._- J&J\a 92% e& o— 

Ist cons 4s July 1 1952M&S 93 oes Boston & a, ene 44. J&J\a 104 ort g 6s Jan11911.A&0} 1034) ..... 

Col tr g 4s Oct 1 ’52 opM&N 82 4s Sept 1 1926_..._.__. M&Sia 96 97 | Term Ist g 6s 1922_____ ame BOB.) | cows 

Certs of Indebt 4s,irred J &J wef  wteee 4s Fe : . ease ee eae | Ist con g 58 1939_______ &N;| 113 113% 

5% notes 1910_.-.... M&S\a 99 9944) 4s Aug 1 1942_.......- F&Ala 95 | «....- General 44s gold 1992_M4&8 --.| 101% 

Eq g 4s Sept ’08-"17-_M&S\b 6%) 534%) 34s Nov 1 1921..-__.. M&Nia 91 | -...- | 6% g notes July 1910 _. J&Jia 101 1013% 

AlaMid—let gu g58'SSM&EN ee 1 swene 34s x] ioe ie ae oS SS ae Car tr g4s B’09-"12 __F&Alb 6% 5% 

Atlantic Coast Line of SC— 3s July 1 1950_-----___- sage 7% | -.-— | Car tr g 4sSerO 09-12 M&Sb6%% = 5 

Gen ist g 4s July ’48_J&J| 94 96 Ports tF ‘& Coa & oat. jes a ae ee Gar tr ¢ de Berk Oct’08-164.40 b 84% 5% 
—- of SC consol Bos & NYAL &H | Craig Valley Ist 5s g’40_J&J| 10 mesial 
oe 6s 1933.....- ME week. ctwe Boston & lke io18. aes @ 98%) --.-- R & A Div Ist con g 4s’89J&J 96 97 

WilCol&Aug 6s 1910J&D| 101 (|s 103 | Boston RevB & L4%s’27_J&Jia100 | ____. | 2d cong 1989..__.. DE §6mesce 95 

Brun . West Ist 4s ’38.J&Ja 93 95 | Bruns & W. See At Coast Line | WarmSpVal Ist 58¢°41.M&S} 102 |  .... 

Cent of So Car 68 ’21__J&J\a 105 | ____- Buffalo Creek con g 58 '45 _J&J/a 108 113% || €oal River Ry a eaesie’ an 75 83 

Char % SavGen 7s g36.J&J| 120 |  ..... Buff & Erie. See L Sh & M So | Elevator Co g 4s guar’38A&0\a 83 &8 

Fla So Ist g gu 4s ’45__J&Jia 87 89 Buff N Y & Erie. See Erie. Big Sandy Ry Ist g 4s 443 &Dia ____. 87% 

Nor & Car 58 1939__A&0O oa eee Buffalo Rochester & t Pittsburg— | Gr’nb’rRy lst ggd4s’40M&Nia 93 | ..... 

Pet’b’ da BB... g ‘er J&J| 108 General 5s g 1937___._. M&S; 113% & 

Class B 6s g 1926__A&O Con s 1957 _...._.M&N/ 102 lstmg5eAugl11955....F&Ala 95 101 
Rich & Peters 6s 1915.M&N 444% g notes 1909____. F&Ala 100 Chicago & Alton Ry— | 
Consol 7: pb ogo ioe oer Equip g 44 Ser F 1927_A&0\b 6% ist t lien & 338 1950__..J&J} --.... |} 68 
Consol 44s Al &West 4sgguar1998._A&0| 9 RR —— g 38 1949. A&O 72% 75 
SavFla&W Ist geo'Sdano Clear & M ist 5sg gu’48__J&J| 102 a tes g 58 1912 0p "a MEI ws0es) ound 
Ist M g 5s 1934._._A&O Roch & P Ist g681921_.F&A| 119% -|| Eq Assc’n 4s Nov’08-15 M&Nb 6% 5% 
ver Ocala & Gulf— | Consol Ist g 6s 1922._J&D) 118%, || Miss R Baee 68g 1912._.A&0) 100 | ..... 
2 @ tee. .5.. 30 Ja3; 86 | ---.. Buffalo & Southwest. bss Erie — Burlington & Quincy— 

Wil & Wel gen g 58’35_J&J| 18 110 | Buffalo & Susquehan Ss debenture 1913_____ M&N| 101%) «---- 
Gen mort g 4s 1935_J&J| 90 |s 954%) Ist g4%sAprill 1953, -M&N mani 95 Gen M 4s 1958.__.__.__. M&S; 984%) 98% 

Atlantic Tenn & O—See So Ry Refund 4s April 1 1951 ___J&J 87 89 Denv Ext col tr 48 1922.F&A;} 101 | -.... 

Augusta South—See South R Burl Ced Ra No. See Bay 3 IlinoisDiv3 }4s’49 op’29.J&3| 87% &7% 

Aug Term—See Charl & W Car | Burl & Mo (Neb.) SeeC B&Q | 4s July 1 1949__._.... J&J; 100 100% 

Austin & Northw’n—See So Pac | California Nerthwestern— | Iowa Div s f 5s 1919...A&@| 105%) --... 

Balt Ches & Atlan—See Pa RR IstM sf g 5s 1928 | BU. - -A&O 99% coonel Ts | ee ee A 100 101k 

| iCalifornia Pacific, See So Pac Nehraska Fxt 42 1927 MAN 99%! 100% 
© Purchaser also pays accrued interest. 6 Basis & Last sale. | In London. » Nominal. ¢ Sale price 
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36 GENERAL QUOTATIONS. [VoL. LXXxvil. 
| 
Bonds. Bid. | Ask. l) Bonds. Bid. | Ask. Bonds. Bid. | 4k 
Chicago Bur |\Chic St Paul Del e & Hudson (Cone’d)— 
Div a &S|} 95%) .-.-.|| Gon 6s June 1 1930_--_- J&D| 127%| 127%) Bluff Pt Jana Imp Co— 
Burl & Me (ated) tat dsistado 102 105 || Oon 6s red te 848 OJ&D) 89 | ~.... ist M g guar 48 1940..J&J) 88 | -.... 
Consol 6s nea-ex 1918. J&Jia 102 105 Ch 8t P&Mistg6s1918_M&N;| 126%) ----. | Chaceenns Ore & Iron— 
fe sinking fund 1910, ;JéJja 08%| ----.| North Wisco "B0.J&3| 125 | -.._- | _ Guar g 49 1942. -__.._- J&Jia 85 | 12... 
Ban & St Jos Pm is: M&S} 105% oceonl StP&SxC ist ¢ 6s 1919--A&O} 116%| 116%) Hudson Coal Co-— 
Lémooin & N W 7s 1910-- oats re auaaill 8S M&S8W ist M5e’15.M&N) -----| -----/ Gu deb 48 1909-1017.M&N} 90 | ..... 
wry al ist és 1919—J&Jia101 | -....- \Ghic Termina) Transfer— | Rens&Sar reg lst 78’21_M&N| 12834) -_-.. 
OB &Q joint 4s—See Gt North. | Ghie &G W bs¢é ss. 5aDe 98 pe iy Utica Clin & ag Se 8 B9J&J} 110 | 2... 
Chic Cedanesi & Louisville— \Chicago & Western Indian | Delaware 
Gen 4468 1953_---- J&Ja 60 75 Gen g 6s Dec 1 1932. --Q. -M}; 112%) -.... || Morris & Essex Ist 78°14M&N/ 115%4| ..... 
Equip De beO Oo to CC b 6%) 541% | Consol g gu 4s 1952...-- a 92%, 93 lst con 7s 1915..J&D} 11834; 120 
Gincin & Indiana West RR— | 5% notes 1910. ..-. -.-- &Aia 100%} 100% 434s Pur Mon Jan ’12.-J&J\a 100 | 1... 
1st g 5sJune 1’52 _— 1D Sneed 90 & bap t= M Ref g 334s Dec 1 2000_.J&D) 9444) «.... 
cin Rich & Munci \Chic Wis & Minn—See Wis Cent & Western— 
Ist g 5s ry Ok Ale i910. A&Ola ---.- 100 |'Choc Ok & Gulf—See Ch RI & P lst 68 g’d Jan 1 1921._J&J} 11834] -...-. 
Chicago & RR— \Cin errs & Chicago— 2d 24 be § Bd cons 1923...F&A| 113%} -.... 
lst g 58 19520 12. F&Aja ..---. 100 || 1st M g 5s 1933___..-.--. _ | 98 Term a tee ions a8. M&N;| 100%) 101 
Eastern Illino | Cin Dayton, & Ironton— Cumege 
Ref&Imp M 48 g ’ id 80 88 || Ist gu gold 5s 1941__..M&N| ~..../ 103 || Guar 5s 1028__.___- M&N;| 110 jie 
Ist consol 6s gold 1934.A&é0/} 121 | ..... Cin Find Ft W—See Cin H&D | Gules N Y tat 5s 1911 64 ip ae 
consol Ist 5s 1937.M&N| 112% 11334) (Cincinnati pe rt & Dayt— Warren Ist ref g8}4s2000F&A! 85 eeee 
q 5s Ser B ’08 Sept’10--Q-M') 6% 544%) General 5s gold 1942..__.J&D) 90 | ----- Denver & Rio Grande— 
Eq ase Jan’ 09 to Jan’15.J&J0 614% 544%) 2d mort 70 d c 1 1987..J&J} 90 | ~-...| Ist con g 4s 1936_--...- 92 cocce 
Equip 4s Ser E Aug ’08 to) Refund g 4s 1954_____-- J&Jia 65 75 Ist con g 4348 1936_---- J&J; 96%) 98% 
Awe 2918_.......... F&Ald 6 | aha g col notes ‘8 opt M&S; 50 60 Impr gold 5s — aDUET J G54 dbann 
rs Ry—Ist 5s LP oa dlay & Ft Wayne— o Grande West 
Danv&G C'k Ist M 6s" Ni g gu 4s 1923-—---M&N) so || Ist g 49 July 1 1030...Ja&J| ----- 87 
T H & Chic ine 6s 90. Mat Day ‘s ich 1st eeu mis Pe A Ope Te } Morté&col tr g4s’490pA&0| ----- 76 
Hammond & West— | CISt L & O—See C i UtCrée ed gJani1’17_A&O} ----- 86 
ist g 6s Jan 1 1927_...-- Ae eee = Cincinnati Indianapolis é v— ||Des Moines & Ft Dodge RR— 
Chic & I C Ry—See Chic & E Ill.) i jet, & ref g 48 1953 guar.J&J|; 70 | --.-- I Ist gu g 4s 1935_--_-- J&J\a 86 90 
Chi Indiana &Southern Ry | i| d Dec oo g 5835 J&J ae: ||Des M Iowa Falls & Northern— q 
Con m g 4s 1956 guar --J&J\a 90 93 | mist g’d g 58 1935...... J&3; 980 | ..... | 1st 5 5s 1931 opt 1906__J&Jja -.--- 100 
Ind Ills & Ia Ist g 4s1950.J&J} 9334)  -.-.. Equi 1998 to 1Q1LIM&Njb -----| ~----- | DesMoinesUnion 58 1917__M&Nja 98 ee 
icago In uisville— | | Cincinnati Lebanon & North— || Detroit Grand Haven & Milw— 
und mtg g 6s 1947...J&J} 126 | 127 || Ist 5s 1916---.-...-_--. ee oa || 1st Equip 6s Nov 14’18_A&O/ 103 obese 
fun tg g 5s 7..-J&J} 105%) ...2. lst cons e€481942..M&N; 85 | .«.--.|| Con ar os Nov151918_A&O} 102 ences 
C & 1 Div g6s1911_...F&A) 101 | ~.-..|\Cin &M m Valley: || DetGr — ds & W —See Pere M. 
LNA &C Ist 681910__-J&J| 10234) -.-.. Ist gu g 48 1948___-_._ F Mh cancd ||Detroit 
— C&StL | Cincinnati N O & Texas Pac— || Prior lien g -f 1995_...- J&D} 90 nettle 
cago Milwaukee & St Paul— | Lf 44s Nov ’08-16.__ 6 6%| 54%!) Mort gold 4s 1006 Petes J&D} 85%) «.... 
Gen g 4s A Ma 11989..J&J| 10034; i014 Cin North Ist g 4s 1951__._.J&J; 80 | ----. Detroit Mack & Marq— 
Gen g 3}4s B May11989_J&J| 87 8744 Cin Rich & F W—7s ¢'21_J&Dja 118 | 2... Land grant inc 7s 1911-.A&0} ----- 45 
Term 5s g 1914...-._.--- J&J} 103%) -.... Cin San & Clev—See C C C&St L ||Detroit Toledo & Ironton— 
Ghic & LSup Div g5s’21.J&J; 109% ~....- | Clearfield & Jeff a & No W hio South g 4s Mar ’41_M&S} 75 85 
Ch & Mo Riv Ist 5s 1926_J&J| 11044; 112% Clearf & Maho BR& || Gen lien & div 1st 4036 J&D| 55 70 
Chic & Pac Div 63 1910_..J&J| 1025 rots] Cleveland Akron & Columbus— | Con M g 4}4s 1980_____ &A| ----- 60 
West Div gold 5s 1921.J&J| 109%%; 10944) Gen gold 5s _ Laetines M&S| 105 110 | — = trust notes g 4}4s to 
Dak &GtSo Ist g 5s 1916_J&J } Ist qa ms Pde any 88 95 | SURE Ts "ey Zor ee oe 
Dubuque Div Ist 6s 1920. J&J Cleve Cin Chic & St Louis— (Detroit & ‘Toleds Shore Line— 
Fargo & So g 6s ass’d '24.J&J | General 4s gold 098. J&D 9434 ts gu _ ee Tada 6 | nk 
H & Dak Ext Ist 7s ’10- _— 5% g notes 1911__-____ J&Dia 100% 1003 Dulut & iron Range— 
lst M 5s 1910_-..-.-. J&IJ) ia ro By Ist g 4s 1939._J&J aS eas CLF. . Seale A&O| 109 | ..... 
LaC & DDiv ist 5s1919 _J&J| Div Ist4s g’91_J&J 91s) . -||_ 2d mort 6s 1916.---_--- SRS Wt 1 ewes 
Milw & No Ist 6s 1910._J&D) Sth, Div Istcoltrg4s’90M&N| 93 «----| Duluth Missabe & Northern— 
lst consol 6s 1913. ---J&D) Spr&Col Div 4s 1st g “0. Aes BO oats. 1st g 6s 1922..-........ et 
Mineral Pt Div 5s 1910._J&J hiteWV Div i. 4s 325; 8 | «..-. Ss ba g 6s Jan 1 1923_J&J| 100 asukile 
So Minn Ist 6s 1910_.._J&J Central Indiana Ry mort g 5s Jan 1 emis. S&5} 98 | saccr 
Southw Div ist 6s 1909. _J&J) lst gold guar 4s 1953-_M&Nia 86 89 | Duluth Rainy Lake & W _ 
Wis & Minn Div g 5s ’21- J&J)| oe: 1nd & Bt L8h Line Ry— Ist g 5881916 op inl. &J| 94 99 
Wiscon Val Div Ist 6s 20_J&Ja ‘old guar 4s 1953_ AO ms. Bid weaad Duluth South me & Atlantic 
es 76 1908. 5 cic neu J&JiG 101 | ....- i} C I 3 &Cist yr te 97% ...--| ia 2 | | ere J&J; 106%) -.... 
& No M—See Pere Marquette| Con s f 6s ’20 ae Tf dadcas ‘Dul Short ae StP&Dul. 
Ghicago & North Western— || CinSan&Clev con g 5s ’28.J ry BUS 4 * dened Dutchess Co—See Cent NewEng 
Con s f 7s Feb 1 1916... Ot eS | tees Cleve Col Cin & Indianapolis. East Tenn Va & Ga—See So R 
General 3}4s g 1987_-_.- 91 92%) Consol mort “i 1914..J&D} 114 | ..... (Eastern Minn—See St PM & M. 
Sink fd deben us 1933. -M&N, 10034) ..... Cons sink fd 7s 1914..J&D} 114 | LL... | Easton & Amboy—See Leh Val. 
Sinking fund 6s 1929....A&O) 112 | ----- | Gen con g 68 1934__._J&J| 124 -----||/Elgin Jol & East 5s 1941__ eh 100}4| ~...-. 
We BGs kc casa ae aS ees Id Blm & ext 4s 1940_A&O , eee | Elmira Cort & Nor—See Leh V 
25-year deb 5s 1909_- &N) 10134; ----- Ind & StList 7s 1919 A._J&Jja 118% 12114, Elmira = by ape 6s ’10_ Ned 101 éttue 
30-year deb 5s 1921 “Ago 16) ps need ist 7s July 1919 Ser B.M&S/a 11834; 12144), Income 5s 2862. _. ____ A&O} 104 | LLL 
Exten bonds 4s 1926.F&A1§, 100% lst 7s July 1919 Ser C.M&Nia 11844! 121%) El a & Rock Tald—See New Mjex Ry &! Coal 
a ey Te 1610 MAN 1ba88| 118% Olind ey he Apr 1938.Q-J} 93 |  .... 
1st intge 7s 1909... .. \@ 10034} _-... Peo & East cons 4s °40..A&O} 90%) 92 "NY & E 1si 4s ext ¢'47. M&N 
Boyer V f tf gas s 23. 330i 92 93% 24 cons Ae ‘4s 1990.-Apr 1} 3834} 43 || 8s 2d ext gold 1919_____ M&S 
Frem Elk ’33_A&0 a 12844; 131 | Cleveland Lorain & Wheeling— | 44s 3d ext gold 1923___M&S 
tind. ita taba a 12834; 131 || Con now Ist § 5s 1933-.A&0| 107 || 58 4th ext gold 1920....A&0O\ 
Ta Minn & N W Ist 3448’35 Jé)| r4 89 91 mF - ject to call____ja 105 4s 5th ext gold 1928__._J&D 
Madison ext 1st g 7s ‘11. A&O| ee ae Con ae s ’30 red__J&J} 90 7s 1st con g 1920______- &S 
Marshfiext Ist M6s’22.__A&Qja101 | __.-- Clev & Mah ale ss g1938_J&J} 101 7s lst con g fund 1920._M&$ 
Menom ext Ist g7s ’11_ J&D) @105%) ..... \\Clev & Mah Valse Penn RR. || Prior lien g 4s 1996..._-- IJ&J 
Milwaukee Lake Sh & W’n. Cleveland & Pitts—See Penn Co. || Gen lien g 42 1996_--.-_- J&I 
Con Ist 6s gold 1921_M&N; 119%) --..- ||\Cleveland Term & Valley— || Conv g 4s 1953 Ser A.._A&O 
Mich Div lst g 6s ’24..J&J) 119%{) ~...- | 1st 4s g gu 1995__.--.- M&Nia 0434; ~.---- Series B...-.... 
Ashland Divist g6s’25M&S;} 12234) ..... Coal & Coke Ry Co— || Equip g 4s J’ne’09-Dec’09J&D 
Ex & imsfg5s 1929_F&A| 113%; ..-..| 1st gold 5s Ave 11919-.A&O| 80 85 | Eq g4s,Nov’08-Nov’16 rte 
Incomes 68 1911-..-M&N! 1034} .....|\Coal & Iron R WVaC&P. || Notes 6s Apr8 1911 _..A&Oja 
St P E GrTr Ist 6s 213. J&J 6244; 64 | Penncollg 4s Feb11951 PEA 
Minn é Iowalst &3 }48'24J &D a 92 92%) Buff NY & E Ist 781916_J&D 
N W Un 7s g Junel ’17_.M&S| 1 804; 80%) Buffalo & Southwcstern— 
North Ill ist 53 1910. --Mas b 6%| 54%|| Ist g 6s’08 ext at5% ’18J&J\a 100 10034 
Ott C F & St P 58 1909_M&S| 102 2d g 5s ’08 ext to 18 _J&Jja ._-- 99 
Peoria & : 3i$s °28. ee Be | wasce Istgsf - : SMped Apa Jia 95 100 || Jeff RR5sgugJan’00..A&O} 99)4) -.... 
Prin & Norw 3s 1926 26. -J&Jia ee 2d m gs f 5s 1921_-... A&Ola 90 96 || Chic & Atlantic Terminal 
negra A & Pae 34s'36.F&Aa 86 88%) 1st cons BS Oct 1942. _- wet a 85 95 |} lst M g 5s 1918_____- J&J} 98 ¥Y LLL. 
Wino Columbia & Gr—See South’nRy | Ché Erie 5s Ist g1982.M&N;} 109 j ..... 
1st exten * sold 1916_J&Dja 117%} ..-.. Col Hock Val&T—See Hock Val || Long Dock 6s con g1935.A&0| 122 125 
Ghicago Peoria it Louis— ColConnect & Ter—See Norf&Ww || Newb & NY Ist 5s1920_J&J| 97 | «..-. 
} saa lien g ée 1930..M&S; 80 90 | Concord & Mont con 4s’20_J&Dja 97 |  -... || NJ & NY 1st 6s 1910...M&N a |} txeen 
Cons mtg Suis 5s 15 Saas sare I&J 48 58 | Deb 4s June 1 1920____- J&Dia 99 | 1... | NY&GrLake gug5s'46.M&N} 106 enabe 
Tatame Se co eattion ta: .oteeunts 10 | Deb3s June 1 1920...J&Dia 84 | LL. | NYLE&@&weceé 
Chic Rock Isl Tie Railwa, — BC & Mimp 6s1911__.-J&Jia10i |  ..-.- | 1st 6s cur er 1922..M&N;} 104 | ..... 
General g 4s 1988_....- &J 95 96 [Connecticut & Passumpsic— | NYLE®&€ D & I Co— 
Sek BE Oe 2087........-% Sa 1 . «naam oe A&O\la 96 | ...-- ist 6s cur 1913.......-. 2106 108 
Ref g 4s 19340pto1911_A&0) -----. 84% Ay & Rich 2’45s1911__J&J\a 1090 | LLL | N Y Pennsylvania & Ohio— 
= trg4sMay’09to’1I8SM&Nb 6%| --.-.| \Conn ag 431943_M&Sia 98 |  ____ i| Prior lien 4834 1935..M&S} 95 |  _... 
SerG1909..M&N0 5% -|| 334s Jan 1 1923_._.__-- J&Jia 9134) _.-.. E up trust 53 1910_._Var|i 99 101 
Ser P 1918. .M&N.b era Guba Eastern ist 6s 1933-M&8| ----- 61 | NY & Western— 
6. notes 1909 A&O\a 99 100% Cuba RR—Ist g 5s 1952_-._J&J| 92 95 || 1st nhalies 58 1937..J&J} 97 |  .-.. 
Eq 4s reb 09-Feb ’717_F&A/b 6%%| 54% Cumberland & Pennsylvania— 2d mort 44s 1937_..F&A OF 4 tascn< 
om RI & Pac Railroad— || Ist g 5s 1921-_.-_-___. M&N; 95 | .---- | Gen mort x € 1940.._F&A} ..... 92 
gold 2002_.....-- M&N| 66 6634 | Current Riv—See K C Ft S & M Term et ¢ 5a 943...M&N/} 110 | ..... 
Colin trust Se ise t M&S} ----. 654) Chic & North W Midi’d of NJ ist 68°10 A&O| 10234) ~__- 
es Cedar Sone & North— Ln ys Mil & St P | Wilkes & aeatinete eed age He 100% 
Con ist _— tr5s¢’34A&0) 111 116 ||Dallas & Waco—See Mo K & T. |Erie & Pitts—See Penn RR. 
bs Rap Ia F & N W— Daws RyeC tee NMRy&C'l \Evans Hend& Nash—See Louisy| & N: 
%4 ar 1921-.A&0O| 101 |  .... Dayton & Cin H &D \Evansville & ana; 
Mast 78’27.J&D) 124 ieeeniatl ‘Dayton & Union Ist 7s 1900J&Dia 101 | -.... | Ter H & S’east ist 78’°00.M&S;} 100 | -_.... 
Ghoc - & f— | Income 6s due after 1910.J&D\a 97 -----|| Ev & In Ist gg’d 68 '24._J&Jia 105 114 
p see oe OS t sete J&J; 1004) ----- [Delaware & E id a ||_ Consol g g’d 6s 1926_---- o) < | Beeeers 112% 
Consol g 58 1952....M&N| --.-... 109 || Istecong3 “dt 1955_...- F&Aia 93 | «---- ||Evansville & Terre Haute— 
Gamer S 2 em | ware & Hudson— | ist con g 6s 1921____._- SAd) 108. ||.» .séée- 
st g 5s Jan 1 1949.J&J| 10744) -.-.... | Oonv deb 46 June 15'16_J&D) 985%) ----- | Ist gen 5s gold 1942._._.A&O} 102%} 103 
Peorls ty Ter 4s dy paopses nis 90 || Ist lien equip g 4348 ’22 J&J) 9845) ----.)) 44s Ser 4 00 ee nes deadeet «bens 
si & Peoria 681926J4J,| 106 | ---.. | 1st &refg4s1943 “‘wi’.M&Nia 98 98}4|| Mt Vernon 1 1923_A E08: 42 caaus 
ont —1st Se 1923 ALO 9954; ..... | Pa Div 7s Sept eens .- Oe 121%| .--..|| Sul Co Br i £ - 1980 Aa0 90 wecce 
Chie&St L—See as Adirond’k ist 434s’42 gu M&S} 102 | ...-. E Sy: & Ohie—See Chic & E Ill. 
OhieSt L&W O—See IU Albany & Susq 3%s g 1946 || Fargo & Se—See Chie M & 8t P. 
Chic St L & Pitte—See Pena Ce. (conv bef 1918) eu__.A&O! 95 95% 
k Last sale. {In London. » Nominal. ¢ Sale price. 


«@ Purchaser also pays accrued interest 06 Basis. 
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Bonds. Bud. | Ask. Bends. Bid. | Ask. Bonds. Bid. | Ask. 
Ma ag Tt 1°14 M&Nial00 | -..-- Towa Cent—ist § bs ny -J&D| 1064} 108 ||Louisville & N 

4s, 928..M&Nia 104 105 lst & ref’d’ 951..M&S| --..-- 73 Gen mort f. 6s 1930..... J&D) 117%) 117% 

48 eo ae -M&8\u 97 | ..--- Iowa Falls oS te "17. A&Oja 117 -----|| 50-year gold 5s 1937....M&@N/ 111%) -.--.-. 

4s July 1 1916.......... - Oe +1 080... Jacksonville Terminal— Unified gold 940..... J 98 9944 

4s Refunding == M&Nia 96 97% ist M 5s ge’d July 1 1939_J&J SO}! <cse Coll tr g 5s 1931_....... &N} 101 eecce 

4s Mar 1927.._M&S\a 96 98 |\Jefferson = Ste Erie 

4s Refunding 1927 ..... A&O\a 96 | «---- Jeff wee & Ind—See poe RR 

4s Jan 1928_..........- SGIIG BE | ccccd Kal Al & G R—See LS & MS 

3}4s Oct 1 1920.......- &0je 92 | ..-..- ana’ & Mich-See Tol’ OC 

3}48 Oct 1 1921......_. &Oia 92 | --...- Kankakee & S W—See Ill Cent 
wun & an a Ae P-aense 140}4/|Kansas Ses ist Ge ets 

arq—S eePere ansas nm 
Fia Cent & P Line Ist 68 ¢ 1925 guar. A&Ola 95 
Florida East Coast— Kan City Ft Scott & Memphis—| 
Coll tr 6s Aug 1 1910..F&Aja 98 100 Refdg g guar.._.A&O 
Coll tr 6s Aug 15 ’10_F&Al5\a 98 100 ms 6s 1928.......... N 
la South’n—SeeAtCoast L — notes g 44s ser B 
Flerida West Shore— ug. 1908-Aug 1915._F&A 
lst g gu 5s 1934_.-._.... J&I\@ -.... 90 ome Riv Ist 5s 1927_A&0) 
Fonda Johnstown & Gloversv— Kan C Ft Scott & Gulf— 
jst cone retle & 406 44s1947_J&Jia 93 | ~-..-- [st 7s’08 ext 5% to ’11 J&Dia 
Gen ref’g g 4s 1950____-- J&Jia 90%) ----- Kansas City Memphis & Bir— 
lst con gen ref g 44s 1952 Gen 4s 1934____...__ M&Sja 
eptional _......_...- M&Na 77 80 Income 5s 1934-_-..-- Sept lia 
Ft Worth “vy Y a. | at J&D) 110%} 111 ee, Se a 8 
Fort Worth de— Kansas mt & Mem Ry & B— |Maho: 
[st 3-45 & {oss SPE J&3J; 82 84 [st 5s g 1929_________ A&Oja 98 | ..... Maine Central— 
Fre Elk & Mo Riv—See C & NW Kans & Mo—list 5s’22._F&Aja 95 | -.... Cons 7s 1912. _......... A&Oja 108 
Galv Har & San An—See So Pac MemK &Col lstM7s 1910 M&Sja 95 100 Coll tr 5s 1923_........ Dia 102 
¢ = YS yey 58’13 A&O}  -...- 98 Rich Hill RR ist 7s ’10.M&Sja 100 | ..... Cons 5s Apr 1 1912_.... a101 
Gen by Pr Ist g5s1929.-.A&Oja 92% 98 4||Kansas Cit: N W— Cons 4}4s Apr 1 1912 ..A&Oja 100 
y tah S & Cum—é6s’09 A&O| 97 | ----- lst M g 5s 1933_.-.._-.. J&Jia 95 100 Cons 4s pr 1 1912_.... Oja 98 
Georg g & Alabama See Seab AL Kan City & Pac—See M K & T Eur & N A 4s gold 1933..J&Jia 95 
Georgia Gar & N—See Seab A L Kan City St Jos & Council B— Hereford R 4s a3 M&Nia 94 
Georgia Coast & Piedmont— Nodaway Val ist 7s1920J&Dja 102 |  ..--.- Knox & Linc ist M Pen Sh 
lst g Se 1956.... ~..... M&S 90 95 Tarkio Val Ist 7s 1920..J&Dja 102 | -.... line 4g 1920__......--. &Aia 95 | .---- 
r Midland—See Southern Ry Kan .City Southern: Upper Coos Ist gd 4s’30_M&Nia 91 | .---- 
Georgia Pacific—See South’n Ry ey | eae A&O| 71 72 U oaceoneat sg’30M&Nia 97 | ..--- 
Geo RR ° Bank's 6s 1910 aes SORE) 2 ue Coll tr notes 5s Apr’12- J&Jia 944%) 95% m Co Ry ist g gu 

6s Jan 1 1922........... Se’ ee Tee Kan City Wat & 3748 on "1954 0 1924__... S-escne 88 

5s Jan 1 19332 With Sin de ahionel 343 _ 22 eee Ist M A 5s Jan 1 1930...-J&J 85 nihaiival |Manist + eee & North’n— 

an Jen. 3 $0676 ok ss J&J; 92 95 ||Kentucky Central—See L & N ist g 58 1952._........ M&N| .--.- ecoee 

Georgia goa & Florida— Ken & Ind Bridge & RR Co— a toba, Py Southeas ™m— 

lst g 6e 1945........... J&J| 102 104%|| K & I Br Ist ae 58 antl. 888 a 99%} 101 || Ist gu4s£ Febl 1929 F&A cones 100 
Gettyeburs & & Har Ry— lst consol g 4s 1950_-_-.-. ry ° i pos mony Houghton & Ont— 

Con 58 § guar Oct T "26: AAO} 101 |. ssc Keokuk & Des M—See C RI &P | Mort TE anne ane A&Oja 114 116% 
Gila vai ¢ diobe & Nor—SeeSoPa Knoxv & Ohio—See South’n Ry |Md Del 4 Va 581955, gu.F&Al\a 94 102 
Gr = Sen > £ ag seerweitar Lake Erie & Western— \Maryl & Pa Ist g 48 195 --M&s 85 90 

rere d lst g 5s Jan 1 1937_-.-.- J&J|} 10936) 110}4||_ Income 4s 1951-..-.-.. 584| 63 

“"ixten xen ist ¢ 4 \s ape a 106434) o<cu- 2G ie July 1 1941.....- Seay 188 |. <éese Mason vOity ft Dodge" 

iv g 5s 1926. .J CPi seas No Ohio i 58 g°45..A&0} 106 | ~.... Mg 0 | J&Dia 73 75 
Western Ry Lake Sh & Mich So—See N Y C| &HR Mek'sep’ ~ Rent 

NWGrTr Ist 6s Jan1’10_J&Jia 98 | ----- Leavenw’th Term Ry & Bridge|— Merchants’ B Term RR. 

lst g g 4s Jy 11950_....J&Jjt 97 99 lst M gold 5s 1923_-___-- J&Jia 85 95 |\Meridian Terminal— 

3d nese aly 11950..-July|! 70 74 ||Lehigh & Hudson River RR— Ist M 4s 1955 guar....M&N/ 81 ococe 
Great Nert: lst mort g mt 1011.383).. 88.|| acnnse Mexican Central— 

CBé& 7 tr g4s1921_J&J} 95%) 96 2d M 5s July 1 1917_-..- Seen: OB! tL wennn Cons g 4s 1911 certs Sp ee 82%| 83 
Great N ern Ry of Canada— Gen g 5s July 11920 guar J&J;} 100 | --.-- 1st con inc 3s Jan 10 ’3 o-duly 15 17 

Con 4s 1934 opt to 1914.A&0/a 73%; 80 Unguaranteed ........-.. a 100 -----|| 2dcon inc 3s Jan 10 1939_ Aa6 14 15 
Gulf Beau & Kan City— Warw Val ist4isJlyl’11A&O; 95 | ---.- seule & coll g = + phe D .asbent,  aspeo 

lst 6s g Aug 1 1913__... F&A eo) ceamee 2d 6s Oct 1912..._... A& st Tl pote eas 2d 5s er * +) cccee}] occce 

+ £ 5s Aug 1 1913._... PeA) GD} <ac-e Lehigh & Lake Erie—See Lehig|h Valle|y Coll tr notes 5s" 10087 Sia 1 
Gulf & Ship Island RR— Lehigh Valley— Coll tr notes 5s 1910.2 943 a@ 97 98 

ist ref & term g 5sFeb’52.J&J\a 94 97 Ist 6s ext g 4s 1948___.. J £p BD al wteew Mexican iaternetens— 

Mort g @s Apr 1800-11 AGO b ....-| 6%%|| Con M6sann regirred ..J& oS eee Prior li en g 4}4s 1947...M&S| 89 92 
Han & St Ji CB &Q. Con M 6s R gol 1923. J&D 117 117% a Oe: is 1977..-.... M&$| ----- 85 
Harrisb Ports Mt J & Lanc— Con M 434s C 1923_-.... J eee ped guar op to Mar’07} 85 87 

lst 4s July 1 ase. sical -T&d Me Vitiscead nM 4 2 ann an inres....J8D 112 banca on Cents Se 
Hartferd & 24 M 7s 1 tli tted eens Valley—See Leh V: 

tat ext ¢ 43ge July 1 1038-3 Bee BB.1. anu Ange ety man 9534; 96 /||Midland of N J 
Hendersen Br—See Louis & Nash Easton & Amboy— Midland Terminal 581925..J&D)} 95 cccce 
Hecking Valle —! lst 58 May 1 1020.---M&N 106%| ----. Millen & Southw—6s 1955 A&O|a 95 102 

lst con g eh 1999______ J 103 103%}; Elmira Cortland & North’n— Mil & Lake Win—See Wis Cen 

Car tr g 444sNov’08-’12M&N\b 518% 5% ist pf g 6s Apr 1 1914. nes . oe MilLSh&West—See Chic & N W 

Eq g 4s Ser A Feb ’09-17_F&A/b 54% 5% lst gu g 5s 1914_..... A& MAM . cwasel Milw & No—See Chic Mil & St P 

Gol & H V Lys 1948..A&0| 94% Lehigh 4 rg Lake Erie— Min&Pac—See M St P & 8.8.M 

Gol & Tol ist g 4s 1955-_F&A OO eee 1st a 1957 gu....M&S} 100 | ....-. Minneapolis & St Louis— 

Ohio& W Va. 1s 7s 1910.M&Nia 103 106 Lehigh & N Y— hs: eee J&D) 126 éenee 

oosac Tunnel & pt lone Mas lst g 4s Sept 1 1945..M&S| 95 98 Iowa Ext Ist g 7s 1909..J&D} 10144} ~.... 

Sst a” s’k’g fg 5s 3 6 So Sept 197 1922_M&S 98 103 Lehigh Valley Coal— Pacific Ext 1st 6s 1921_.A&0} 107 aaboo 
Housatent H&H 1st 5s g guar 1933-_.--. J&J}; 107%) --.-.-. So’west Ext Ist UR 7s ’10.J&D| 10134] ....- 
Houston E & W Tex— See 8 Pac lst 40-year gu int red’d 1st consol gold 5s 1934. .M 102%; ..... 
Housten &Tex Cert—See So Pac tae si taaear tad a 97 99 1st ref’g g 4s 1949......M&S/ ~.-.-.. 80 
Hudson oon Hates 1910_.F&Aja 97 98 h “Valley Ry of N Y lst Coll no 58 1811 __..PF&Aia 92 95 

Huntingdon & ‘op— —_ qh | Seige J&J|; 104 105 ||Minn 8t P & Sault Ste Marie— 

lst g 4s —. 30 1920. .--A&O —— EE Lehigh al Terminal— MSSteM& Atl Ist 4s '26.J&J) --.-.- 99 

2d mort 4s gold 1925_...F&A 2 <i: ebead ore g guar 5s 1941....A&O} 116 adbeoc Minn & Pac ist 4s 1936._J&J 7-2 edece 

Con 6 my g Mar 31 1925_._A&Oja 101 103 Middlesex Val 1st 5s’°42.M&N|} 101 | ~--..--. ist cons g 48 1938_-...... J&J|; 97 | on--- 
Hutchinson & S—See AT&S Fe Pa & N Y Canal— 2d M g 4s g’d 1949_____- ans 8D 1 acece 
Ilinois Gentral— Con M 5s 1939_-_..... A&O| .----- 112 ||Minn Union—See St PM & M 

lst gold 4s i Seti dips a se 8 Con M 4s 1939_-... A&O| 107%} 108 /||Miss Cent Ist g 5s 45 guar_J&Jian 90 bcees 

lst g 3s 1951_-____.__ J&J| 92%) ----- Cons 48 1939_._..... A&O} 9634} ..-.- Miss Riv Bdg—See Chic & A 

MainL’e ext 7 8 S4GELABO). .cccce| nese Snoe Shoe Coal—ist5s’10 J&J| 97 | -.--.. Missouri Kansas & Texas— 

1st mart 6 6 Se 208 ot ....BABS 80 84 ||Lehigh & Wilkes—See Cent N J 1st gold 4s 1990_._..... 97%; 98 

Col tr gold 4s 1952___... st ciate po & Onneg Val—See Mo Pac 4s June11990...F&A| 8436 85 

CelTrLNO&T g 4s 1953 MEN 100 .--_ ||Lexington & Eastern— Ist aanaton Ga SOC8...- EE 101%} 104 

Pur lines Ist it 3s 1952_J&Jia 8534) 8735||_ Gen mort g 5s 1935..... F&A| 50 | ..-.- lst As € nese, «iteaume 77 

Cairo Bridge g 1950._J&D 97% 99 44||Lincoln&N’west—See C B & g Gen M sf 4s 1936..._J&J 78%) ----e 

Litch Div Tet 5s 1951. _J&J a ae Little Miami—Ren’al 5s8’12M & ie eee ee St Louis Mf £- 4s 2001...A&0 BIG} eccce 

Leuisy Di 3348 g1953..J&J| 8734) 883/|Little = ees = West Ry— a 

Middle bir 68 1921..F&A} 105 | -...- 1st g 4s 1939 guar __.... J&J\a 85 eepee ates: sf4s1951...M&N) 85 90 

Omaha Div lst 3sg’51_-F&Ala 75 | .«---. Long nd— aco lst gu5s’40.M&N| 100%; ----- 

St —_ Div 3¥48 & 1051_J&4 85 87% United g 4s 1949 oy: M&S; 84 mud Revd & Peet te 90. F&a 87 90 

St Louis Div 3s g 1951__J&J| ----. 77% fund g gu 4s 1949.._..M&S} 94%) 96 Missouri Kansas & 

8 neld Div Ext’ 3s 513 &J 86% 89 a mortgage 7s 1918_...F&A| 108 | ..... lst 5s gold guar 1942. A&O i ar 

estern ines 5 és 1951.-F&A 99 102 44| 1st cons g 5s July 1 1931.Q-J/} -.--- 112 2d M gold 5s 1942....A&0O 90 eccce 

Chicago St Louis & N O— ist cons ¢ 4s Jul 11931..Q-J|) 94%) ---... weed tees & 

Con g 5s June 15’51_J&D15| 116 | -..-. Gen mort g 4s 1938_._-. J&D 92% 92% [st bry tee '42..M&N| 103%) ----- 
Con g34%sJ’ne15’51J&D15\a 86% 87%|| Ferry lst 434s con g 1922 aes ee Bee M K&T of T ist 42. M&S; 103 104 
Mem Div Ist 4sg’51__J&D| 97 | ~-.-- 4s gold WE csc accouce a ae ee eees ae 

Kankakee & Southwestern—— Debenture gold 5s 1934..J&D|} 99 | ....- qua 1943_J&D 103 

ist mort 5s 1921--..- PAG 107 |. -s--- Brook&Mon Ist g6s1911M&S} 101 a W Popa & Imp ist => 133 a 10834 112 
it Louis Alton & Ter Haute— jf + | eee M&S} 99 -..--.|| Texas & Okla—65s 1943_M 104 
Bellev&Car Ist 631923 J&D) 112 | ~----- ; ks Meee J&D| 100 -----||Missouri Oklahoma & Gul 
Si L South Ist g 4s 31 M&S Se. |. «mene Livity @ Fist 611. meus 101 ecces ist g 5s Nov 1 1944___.M&Nja 93. 95 
Carb&Shawlst g 4s’32M&S} 91 98 1st con g 5s May ’37..M&N/a 101 ....-||Missouri Pacific— 
ind Bl & Wn—See CCC & St L N Y Bay Ex R Ist 58g 43d 8) 97 | .....|} Consol 6s 1920......... Nj 1073§} 109 
ind Dec & West—See Cin I & W N be pe = an Beach 3d 7s ext to Jul’38at4%_-M&N| ----- 90 
mdiana Ili & la—See ChicInd|& Sou | || _ 1st gold 5s 1935_...-- A&O} 102 ecsecl ane Tr, -4 ~~ 1191 M&S 97%} 98 
imi & St L—See CCC & St L NY B ist ¢ 50 1037. M&S} 100 | ..... Col trust 58 1920 ...... &A| 97 atmos 
indian Un’n ist 434s ’26..M&N} 80 | ...-- North Shore Branch— As#’n Tm iated 
Interbor-Met}See Street & Elec’ 1st con 7 b... J. 1 jss3- = i dene ee une 1 1909 to 1913___Q-M|b 64%%| 54% 
inter Rap Ry Securities Louisiana & Ar cone Coll6% notes Feb10’10conv ‘2 a oot 
International & Gt Northern— Ist s f g 58 1927 op ’07..M&S| -.-._.. 97%%|| Gold 4s Mar 1 1945 opt.._.M 76 76 
lst g 6s 1919.......... M&N 104 | ~.... La Western—Ist 6s wg Ss oe. | mone Central Br. 4s g 1919._..F&A 82% 80 
2d 5s 1909.__...___..- Mee on-<e 80 ||Louisv Cin & Lex—See L & N 5a’ 26_J&J 
Trust Co ctfsof Dep... -.| 75 79 ||Louisville Henderson & St L— 
8d 4s gold 1921_.__.__. M&S$|_ ....- 50 1st mort g 5s 1946......_ J&J| a105%) 106% 
SsJan’09toJan’13_ J&Ji/b 64% 6%||Louisville & Jeffersonv Bri 
River B 7 oat gold 4s 1945. &8) 90 96 
ist M 7s 1920_....-. eT, te } 














@ Purchaser alsofpays accrued interest. ObBasis. & Last sale. i In London. n Nominal. 
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; nae 
Bonds. Bid. | Aek. | Bonds. Bid. | Ask. Bonds. | Bid. | Ask. 
Missouri Pacific—Coneluded \N ¥ & St Louls— | Pennsylvania RR— 
8t Louis Iron Mtn & Se— | Ist g 4s Oct 1 1937__..- &O;} 100%; 101 mgt et £000..---A AG 
Unify & Ref’gg4s1929J&3; 77%) 79 | Deb 4s Mayi11 10a M&Nia 88%; 89%) do 6s $c July 1910_.--- J&3} 
Gen con ry &1g5s8’31 A&O} 108 | -.--- |\N Y & Greenw’d Lak Ene Gen 6s £ c July 1 WO1O 2223S 
Gen con stpd gu g 6’31 A&O| .....| 10844) New York & Jersey— '| Con M sg 1919_.__-- ec M&S) 
Riv & Gulf Div 4s ’33.M&N} 8314) -.--- || 1st M 5s g 1932 opt___-- F&Aja 984%) 10034) do 48 gold 1943___-_M&N| 
Lit R’kJn Ist6és gu’16 A&O\a 100 | -----) INY LE & WC RR—See Erie. do 4sg1948 ae MEN) 
Pine Bluff & Western— iN ¥ & L Br—See Cent of N J. do 34s ¢@£ 1945..._J&J. 
let pe 8 58’°230p'138 A&Ola 95 100 |INY&M sane Isl’d Collateral tr g 444s 1913-J&D| 100 
VerdVall&Wist5e’26M&S| 97 | --.-- ||N Y New Haven & Hartford— | i Col tr 4s Ph W & B 1921_J&Ja 
a aS North West— || Deb 6s Jan +e wearer 126%, 127_|| RE pur mon Ist g 48’23.M&Nj 
ake 1944 hy Te aa ae || Deb 46 July 1 1955___--- Jia 90% 9134, Equip tr g4s’14 Ser A__M&S) 
Mobic si rm—Pr lien 58°45J&J| 97 | ----. || Deb to 194 Bee a eae a 90%, 91%) Equip tr g3}4sJ’ue’09-11.Q-M 0 54% 
Gen M gold 4s 1945___..- J&J| 76 84 || Deb g 4s 1914 non-conv_F&A\a 964) ----- Conv & opt 3445 g 1912. M&N 
Mob Jackson & Kan City— | Deb 3344s Mch1947-1949_M&Sia 80 [| 85 | nv g 34s 1 1915 opt) 
1st con g 5s 1953 ‘opt... Js taleed 78 || Deb334s 1954____.__-- A&Ola Liitiehoos I Dee 1 1910__-....--- J&D| 93%) 93% 
Mobile & a uly &B) i15 119 | Deb 334s 1956 coemvent. 2280! 87%) | Penn Car st 344s g 2’) 
1st —— - July 1927 2-0-3 10644) -.----|| 5% notes 1908-1912 ___- a 100%) 101% Feb 1 1909 to aS b5K%| 44% 
Gen 5 = La ELIE 7 | ----- | Bos &NYAL a 46 65F&A\a 99 | 1 Penn S 
Eq 5s oe Oak 66-GevidneO b 533% 6%!) Danbury & rwalk— | July 1909-1912____..-- 5%| 4%% 
were. Div g 5s 1947 F&A) 104%/ ----- Ist ref g 4s guar 1955.J&D| 97 | <<) St olling Stock Tr 3 
StL nt eo 1930Q-F| 78 84 Con 5s July 1 1920_.._J&Jia __..- | 108 ay 1909 to 1913__...Q-Fb 4K% 
=e @3) .....) 8 | Gen 5s April 1 1925.-A&Oja ._...| 108 | 5% g notes Mch15 ’10.-M&Sia 100%/| 101 
MonawkaMalone See NYC&H | Harlem River & Portchester. } | Alleg Val ist M78 1910.A&0;} 103 | --... 
Mont Cent—See St PM & M i Ist 4s gold 1954_____. M&Nia 99%) - 100 General 4s gold 1942- M&S} 95 nib be 
Vonong River—See Balt & Ohio i} 2d = guar June 1911__J&Dja .__-- | 97 | BaltChes&Atist g5s’34.M&S; 95 105 
Morgan’s La & Tex ! tonic—Ist 481910.A&O\a 96 | ----- Clev &Marietta—4}4s’35M&N; 97 | -.... 
orris & x—See DL & W I} ‘Con g 58 1937__...... M&N| 113%) ---.-- Cleveland & Pittsburg— 
ashville Chattanooga & S L— | New England R | SerA4}4s gen gtd 1942_J&J} 105%%) ..... 
es) WR ree ,. 11334) Consol 4s J 1945 gu J&Jia 99 10144) SerB44sgen etd 1942 A&O! 105%} -.... 
58 1928..Ad&O} 111% -.... Consol g 5s July 11945_J&Jja1l4 | -...- i SerC 336s gen gtd °48-M&N ey Eee 

Centreville Br g 6s 1923.J&J| 112 115 || NY&NEBoT Ist4s’39A&0 |a2 100 | --.---| SerD 3 ¥53 750 _F& 90 ieee 

Jasper Br Ist 6s 1923.._..J&J| 112 15 |} Woon&P Ist gu 5s’10.A&0'a 100 | -..-- | Del Riv B eu g'36 Peale OG 4 skeas 

Lebanon Br 6s Oct 1°17__J&J) 105 |  .--- | NH&Derby—Cons5s’18SM&N| 106 | ----. | Erie & anal 

McM M W & Al Ist 68917_J&J| 109 |  _..-. | New Haven & Northampton. | Gen gu g 3 MgaBer +B *40_J&J 8) #2daca. 

Tracy City Br 6s 1917.._.J&J| 108 | _...- Consol 6s April 1909. .A&O/ja 100 101 | Series C 1940 -....-- CS a a ee 

ick River—2d g6s’09 M&N; 100 | -.--- North ext 5s 1911_..-A&Oja 100 “sonal my eo Cempany— a 
Nash Flor & Sheff—See L & | New York Provid & Boston— oe die ae 
National Rys of Mexico— | Gen g 4s April 1 1942.A&O\ja 99 | .---- Gu g4s ios ep1921_.A&éO)} 97%) -.--- 
-lieng 4}44ssf 1957(wi)J&Jia 92 _— 93 || Prov Ter Ist g 4s gu ’56.M&S| 98 9844) Gu tr cts g34481987__M&S; 83%) ----- 
Gen M 4s 1957 (wi)....A&Oja 8544} 86 || Shore Line es 6740-10. -M&S\a 10134} ----- i Gu tr certs g 344 19041_F&A; 92 94% 
National RR of Mexico— |New York Ontario & Western— I Gu tr certs g 3448 1942.J&D 8 93 
Prior —— £4 g 3088... 282 9 | essc- | Ref 1st g4s June 1992..M&S/ 97%) 98 | Gu tr certe ¢ 3 8 1944.J&D 96) cae. 
st cons ¢ 4s 1951-__--- A&O| -...-. 8 || Gen M g 4s 1955 red_-__J&Dia -.--- | 90 | Guar tru d 3}4s call 

B9notes orext toApr'O0 A £0 a 9934! 100}| SsgnotesDec’08Dec’15.J&D| 98 | ---.. 1-15 oar to1916.M&N; 944) -.... 
ebraska—See C B & | 5sg notes Feb’09to’11_._F&A| 98 | ~..-. | Phil Germ & Chestnut F.il— 

Nev-Cal-Ore —— 1919.M&N; ....-) .. 2. INYPhila& Nor—Ist — = . eee Ist g’d 444s 1913...._.M&Nia 99 | -.... 
Newcastle & Shenango Valley— | Income 4s Jan 1 1939__Mé& 90 95 | Pitts CC & St L— 

Ist _g 6s 1917_.......... &J3/- 100 | -.... INY& Reckeway Bch—See L \ | Con g gt 444sSer A’40.4&0 
New RR—See NYNH&H IN Y Susq & W—See Erie \| do do SerB’42.A&0 
NHav& a NYNH&H Nodaway: paige 7 es “CB. | do do Ser C’42_M&N 
New Hav&No—See NYNH&H o—See Atl Coast Line | do 4s Ser D ’45.M&N 
N J Junction—See N Y Central Norfolk & So—Ist ateral M&N| .-.-.-. 101 | do 4s Ser F 1953_J&D 
New Jer. & New York—SeeErie | Ist gen g 5s 1954, opt. _- — a 80 90 | 4 4s Ser G 1957 M&Nia 
New London Nor tst 6s’10_J&Jja 100 |  ...- |Nor & Montreal—See N Y C 334s SerE 1949.F&A 

Ist 4s July 1 1910_____-- J&JJ\a 98 | 2.2... \Norfolk & Western— || ootL&bitist 5s g nag 
New Mexico 4, Coal Co— General 68 1931__._.-- M&N| 118 | -.-.-. i} Jeff Mad&Ind 2d 78’10.J&J\a 

Coll tr g 5s 1 1947_.A&Oja 92 100 p & exten 68 1934_._..F&A| 120 Sx nil Steub & Ind 1a be 191434) a 

ist &cons&coll tr g 5s’51 A&O\a __ .. 80 ae notes 1910 _...--.. ME&Ni|a 100%! 10035) P Ft W &C 7s July 1’12_Var 

Dawson Ry & Coal— New River ist 6s 1932..A&O} 118 |  -...- | 2d 7s July 1 1912_...-.- Var 
1st col tress’b1 gusf-.J&Jia 82 90 | N&WR; 1st con g 4s’96.A&O 97 {| 9734) 3d 7s July 1 1912_..-.- A&O 

ElPaso&Rl istg gu5s’51_S4Jia ____- 95 || Div 1st lien & +E g 4s July 1 | | Pitts Va & Charleston— 

New Orleans & Northeastern— 1944 opt Jan 1 1929_..J&J} ----- | 90 Ist g gu 4s 1943____- M&N 
Prior | 2 Nov 11915 _A&O} 103 | ~.... Gone Tae 1932,0p 1917..J&D| 87 87 Sun & Lew Ist g 49 1936_J&J 
Equip 4348 Oct '08-'13_A&0\b 5%%| 416% Pocahontas 48’41.J&D| 8454) 8434) Penn & N Y Canal—See Leh V. 
New Orleans Terminal Co— ne dof g 4sSerBMar 1’09-13M-S\b 5%%| 4% All Pennsylvania & Northwestern— 

Ist g gu 48 1953____..._. J&JjJia 80 | -.... tr4eSerD-F 1908 to 16 gu |b 53% 4%7.| Gen 5s Jan 1 1930.....--J&J) ~---. 112 

6% notes A r101909.A&010a 98 100 | ries GH J K’08 to 16 b5%%| 4%%) Bells Gap Cons 68 1913-.A&Qja102 | ---... 
Newport & Cincinnati —— || ColCon&Ter ist 5s g 722. &J| 100 Le eld&Jeff 1st 68’27_J&J} 108 | --... 

4388 cea Oe &J| 97%| ----- lg eer 89.M&N| 904 5 |/Penobscot Sh Line—SeeMe Cent 
Newpv & Rich—See Conn & Pass E Cuba—!st 58 ’55gu-.M&S|} -....) -...- ||Pensacola & Ati—See Lou & N. 

N Y B & M Beh—See Long Isl iNovtiveest Penns lvania— | |Peorla Ry Term—See Ch R I & |Pac 

N Y Bay Ext yg Long Isl || 1st g gu 568 1920_______. a. a ae ||\Peo & Pekin Un Ist 6s’21 .Q-F| 106 |} —.-.. 
N Y & Can—See Del & Hud ||N’east of Sc -—SeeAtlCoL of SC | 2d mort g4}4s Feb1’21M&N; ____- 97 
New York Central & Hud Riv— || Northern Cal —- So Pac. Pere Marquette RR— 

Ref’g es 4g a 1 1997_J&J 91 be \ |Northern Central i} or a Jan 2 a eens J&S ° 73 80 

Deb g 4s 1934________- M&N| 92% ngen M 414s E 1925-A&0 i ar 4s 1955_..__-. J&Jia 60 65 

By, x notes To10 ----...F&Aia 100% 100% | Mort bds 5s 1926 Ser A.__J&J i Equip ir 3 1908 to’14 ‘A&ol Basis|54% 

Lines eq 5s,’08-22.M&N\b 432% 4%,||_ Mort bonds 5s 1926 Ser BJ&J | hic & W Mich 581921..J&Dia 99%) .._.. 
L8§ Col trg3'4s 1998___F&A| 83 | ___ << jiershere N J—Ist 6s 1917_J&J Orth & N Mich 5s gu’31 -MEN\a ..... 99 
M C col tr g 34s 1998___F& he eee = |\Nort Ill—See Chic & N W. | Detroit Grand Rapids & West! 
- ae ee g gu’36_J&J of Northern Ohio—See L E & West | ho 4s April 1 1946- -A&Ola 81 83 
pit bite g 5s 1936_____ 3&3; 102 | .---.|| || Northern Pacifie— | || Flint & Pere Marquette— | 
it C Co Ist g4s’40_J&Jia _..-- 85 | St Paul & NoPac ere: ree SPAS i| Gold 6s 1920_...-__-- AGO) 108 ff <ccse 
Beech Creek Extension— i Reg certs 6s 1923____.. 5 1st con geld 5s 1939. _M&N OS 7 cacd. 
Ist gtd g 344sFeb1’51 A&O| 81 | ----- || Prior lien g 4s io 1997_. ‘ PtHuronDiv g 58 1939. A&O| 98 101 

Cart&Adir ist 48 g’81 J&D| 90 | ~----| Gen lien g 3s Jan 2047_._Q-F 1 i! —_— Rap Beiding & Sag— | 

Gouv&Osw Ist5s g 1942_J&D} 105 | ____- || §t P & D Div g 4s 1996__J&D et. mahal t E 5s March 1924. _M&S) jadnd 100 

Lake Shore & Michigan So— || Wash Cent Ist g 4s 1948-Q-M | Lake firle & Detroit Riv Div .| 
Con g ry ae 1997...J&D) _. | 92%) CB & Q Coll 4s—See Gt No. lst g 448 Aug 1 1982. FSA ja 85 | ----- 
Deb g 4s 1928________ M&S 94% 95}4|| StPaul & Dul Ist5s 1931.F&A| 108 Pere Marquette RR of Ind 
Gold 48 1931 ee ae oe 3% II 2d mortgage 5s 1917._A&O pees 1st gu g 4s 1943 opt_ nena Pees 91% 
5% & notes i910... __ A 1st consol g 4s 1968_.J&D| 93 | || Perkiomen—Ist ser 5818 . te -J ia 103 107% 

& Gr R Ist 58’38 J&J Dul ShLine gtd 5s’16._M&S 2d series 5s Jan 11918__.Q-J.ia105 | ..--. 
toad 5 tg g 5s’403 &J s Tay Falls&LSup 6s’14_ 28 ~| Petersburg—See Ati Coast Line. | 
Mahon C RR Ist 5s’34 J&J ais Dul Union Dep 5s ’30 00 | || Phila & og a Pa 681911.M&N! 100 }) —.--- 

Michigan Central H [No Pac Ter Co—Ist 6s 33-74 va Bae Ist Balt & Be ga Be Se gore 
ist6sGrand Riv 1 V’09 M&S} 103 ‘ h Ry of Cal—See Sou Pac. | “| Phila Balt = Washigion RR—| 
5%e notes 1910-.._. F&Ala 100% 10074 || North Pac ae ee No Shore. } int 8 Ae (ah RR TEN M&Nia 103 103% 
5s cou ’31 D&BC div M&S} 109%) _____! || North Pennsylvani | Phila ting res 
Ist 5s Kal&SH 1939 M&N| ..-..| ____- i ist | M 4s extended 1! 1936_M&N| 102 | sean Gen (now is) Fu 6s Gs 2°20. 3&3} 190° | caoee 
ist mtg M Air Line4s’40J &J 90 i -| 3 3-10s 1953__.... J&I 85 | 91 g 5s Jul 1920....A&O| 1 Hh) wccne 
1st g4eJol&NoInd’57J&J10\a 96% 98}4) North n Shore Ry (Cal)— } gen : 4s July 1 1920.....A&O}  ..... 100% 
Ist g ~ me he A 89 -| nonce Pac Coast 5s g 1912_J&J| 9834,  ..... Phil Ger&ChesHill—See oa o| 
Ist £3 ——.....-. M& 88%; 903)! Iworeich & Wor—4s 1927 5-mee ot ii ee Phila Harrisburg 73 agg urg—| 
om py ClstMgaeR0 ray ee eee 0 ’b’g & L'Cham—See Rutl’nd } 1st mort gold 5s 1925__.A&O} 108 110 

Bat C & S Ist gu pesees&D ot in 80 io Connect’ Ist g48’43.M&S} 100 | -..-. | Philadelphia Sesues & N Y—| 
Toled ~v4"y South & De Ohio l & W—CCC &StL. | ist mort red to 3s 1942..A&0) 63 | ----- 
Ist g 4s 1956 guar. petal i. eee Ohio & W Va—See Hocking Val | Philadelphia W & Baltimore— 

Mohawk & Malone— ||\Ohio River RR—Ist g5s’36J&D| 106 | _.. Debenture s f 5s 1910___J&D| 101 eanse 
Ist 4s gu & = M&S; 94 || Gen gold 5s 1937_..__. A&O| 103 | ...-- Debenture 4s 1917 _...-A&O} 99 1 
Consol gold 344s 2002 wee aia saatice Hunt & BS Ist 6s 1922_-J&Jia 4 | _____| Debenture 4s 1922 _ =M&N| | ae ere 

N J Junc ist 4s gu 1986_F 20 - | Rav Spen & G Ist 6s’20.F&Ala ip PES Debenture g 4s 1926___-. J&J) 98 ae 

NY &Har Ist g3 3s 00OMa 91 100 ‘oid Colony—4s gold 1924. FéAla | 98 eS Debenture g 4s 1932_...A&0) 100 100% 

NY & Nor Ist g 5s’ A&O| 105 | -..-- 4 Dec I eee pee &Dia 98 __.. | Philippine Fag nanos Pas under Foreign| Gov’nt 

N Y & Put Ist 4s £/93--A&0 96 | i007 || 4eJent 1998002 Jet a ng Glewrost Securities, page 50 

Nor&Mon Ist5s g’16 102%}  _..- || 4s July _. een J&Jia 9F1 | -.LL. Pied&Cumb— 1stg5s1911 -F&A| OF | cocee 

WS Some 1st m 7s ’15_ MEN ag lenge | BCF & NB 5s 1910.-_-J&Jia 100 | -----| Pine BI & W—See 8t LI M & So! 

Ss May 1 1915__.F&A| 104 10414||Omaha & St L—See Wabash. } Pine Creek—Gn 6s reg’32_J&D) 118 | -.-.. 

Pitts Mek ro Y 1st 68 °32_J&3| 117 | ....- | Oregon & California—See SoPac | Pitts Bessemer & Lake Erie— | 

d 6s guar 1934_______ ee SAE b deona \Oregon RR & Nav—See Un Pac | PS &LE Ist g 5s 1940_A&Q| 109%) ----- 
&BV Ist 6s g 18.3 &J| | a re ‘Oregon Short Line—See Un Pac | oe Ist g 5s July 1 *43_J&J\a 110 113 

Rome Watertown & Ogden— | Oswego & Rome—See N Y Cent. | PB& ye Econ ie 5s 1947. _J&Jia 112 118 

be s y July 1922. A&O 111 Oswego &Syracuse—See DL&W || Debeg a kone oe J&Dia 101 | -.--- 
ayy July ’22-A&0! 80 OttumwaCF&StP—See CENW. Pitts Bing&Eas lst g 5s, *56A&0 a purer 95 

RWED Ter Ist 58’18_ MA&N| 103 \Ozark & Cherokee Central— | '|Pitts Char & Youghiogheny—°* | 

Utica & B Riv 4s g 1922. J&J| 100 | Istg 5s 1913 opt_...A&O) -..... 99 | Gen mort gtd 4s 1932_- he} eine nen 

Wat & Rome Ist 651910 M&S; 101 Pacific Co—See Mise B’ds Pitts Cleve & "taste ta 

West Trans Co3%4s 1923 F&A; 80 -----/||Panama subsidv 4s 1910-, sMeentel.. OZ) | acta ||Pitts Ft W_& C—See P oe. 

West Shore ist 4s 2361 ~ Jad} 102 103 ‘Pan American 1st 5s ’34 op J&J a ____- 95 | Pittsburg Junction—See ce B &O. 








a Purchaser also pays accrued interest. 0b Basis. k Last sale. 1 In London. n Nominal. Sale price. 
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AUG., 1908.) RAILROAD BONDS. 39 
} { { 
Bonds. Bid. | Ask. | Bonds. | Bid. |Ask. I Bonds. Bid. | Ask. 
Pitts & . Ln Pe Agdandbew wr @120 | ..--- ‘et P& y 9 fey st PM as 2 |Southern Pattway sem — 
2d 5s Jan 1 1928....... 104 o---. SanAnt&Aa —~ oo Fe Rich & Dan con g 68’15_J&J| 105 ‘cuciin 
Pitts McK oe Yough—See N (San Francisco Deb 5s stam 1927.A&0; 944) --.-. 
Pitts cone) N—lIst ene dOF&A ie ee ee Ist g 5s sink yt 1DiS aT 100 ----.|| Richmond & Mecklenburg— 
Gold 4s Feb 1 1952_.__-- F&A| -.--- 35 San Fr & 8 Jo Vai—See AT&SF lst g4s Nov11948...M&N| 70 80 
Pitts Shen &LE—See PBess&LE Beate Fe ereoas & Phoenix— Richmond bbs a? Riv & Ches— 
Pitts Term 77 Coal— st M 5s oe 0) Re M&S} 101 | .«-... ist 5s Jan 910. .... J&Jia 90 | ----- 
v2 g tg gust 1942...... a 90 100 sault ste Marie B ridge— 2d ext 4ie wor arty aee @ 97 102 
de Belt lst g 5s’37M&Sja ...-.| -~.... fg 5s July 1°37_.J&J| 100 | -...-. So Car & Ga lst se a 97%) ----- 
pute va & Chas—See Penn RR . Is ste Merle & S W—SeeChSt P/M &O Sumter& Wat g’19 ne Ole SB i> esac. 
Pitts & West—See B & O \SavFla&W—See Atl Coast ete Va Mid Series B 68 1911.M&S; 102 | --..- 
Pitts ro 3 ce 7 \Sav &States—ist ggu5s’53J&J| 85 | «-.... Series C 6s 1916_..... M&S} 104 | ----- 
Consol 5s 1927........- M&N 107 | ~.... {Schenectady & Duanesburg— Series D 4-58 1921....M&S} 101 | -.--- 
Ashta & Pitts Ist 68’08_F&A; 100 | -.... | 1st guar 6s 1924________ M&S; 110 éueae Series E 5s 1926.....-. Mé&s} 101 | .---- 
Pontiac Ox & N Ist g6s°16.J&J}| -----| -..-- Schuylkill La B&O Series F 5s 1931_...-- M&S} 107 | -..-. 
Portland & Ogdensburg— ||SciotoVal & N E—See Nor & W General 5s 1936_..-... M&N| 101 | ----- 
Con mort 5s 1908_....- M&Nia 100 10035| Seaboard we’ —— do guar stamped_M&N; 100 | -...- 
Ist m 44s 1928 guar_..M&N| 104%| 105 || istg4sA 1950 — &0| <<--- 60 WashO&W ist gu 48°24. F&A) 8644) ----- 
Port & R Falls—istg4s’26M&Nia --.-- 97 | Coll tre Be May 1 Toit -MaN esues 92%|| W NoCar Ist con g6s’l4_J&J} 101 | --.-- 
Debenture 4s Aug 1927. _F&Aja ----. 97 || Colltr5s’O7exttoMay’11IM&S; 92%) 93% is & N Ala—See Louis & Nash 
PortReading—Ist gu 5s’41_J&J| 101 {| -___- | = tr g 44s Oct’08Aprl13.J&J\b 64% 6% |SpartanU &Col—SeeAshv &Spar 
Ports Gt F & Con—See Bos&Me | 69% Rec’rs’ ctfs J’ne 1911_Q-Mja 9934) 100 - |\Spokane 4 s Northern— 
Potomac Val—1ist gu 5s esas 100 102 Senta Betenines Divis— | Jet.€0 @ GeeO. ccneuienes J&J\a 105 
Providence Term—See NYNH&|H || lst g 4s May 1 1933-. _M&S 60 75 [State Line &Sulliva4 4s’29J&J| 80 
Prov & Worc—lIst 48 1947_A&O\a 99 | ~.... i Gar Cent Ist g gu 48°49. _J&J 85 «----|/Staten Ild Ry—44s 1943 J&D} 80 
Ral &CapeFear— 1stg5s’43._M&S\¢ -.--- 100 | Florida Cent & Peninsula-—- Steub & ine Gee enn Co 
Ralei aAir Line | Ist gold 5s 1918___... J&3| -..-. 107 {Sumter & Water R—See SC&Ga 
Ral & Southp—Con 5s ’65.J&Dja 93 98 | ist 1 g ext 5s gold ’30. _J&J me odode Sunbury Hazleton & W B— 
Raritan River—1st g 5s’39_J&J\a 103 110 Ist con 5s gold 1943._J&J i errs 1st 5s May 1 1928_.---- M&Nia 100 | -..-- 
Reading Company— So Bound Ist g 5s’41_A&0} 102 108 2d mort inc 6s’38 coup. M&Nja 114 121 
Gen g 4s Jan 1 1997____. J&J| 97%) 98 || Georgia & Ala 5s Oct’45_J&J| --... 100 ||Sunbury & Lew—See Penn RR 
Jer Cen g 4851 op ’06..A&O| 93% | Ga&AlaTerm Ist g5s’48_J&D} 93 96 ||Syracuse Geneve & Corning— 
W&N strctfs 4s red LA me Oe 8 acees | GaCar & N—lIst 5s g’29_J&J me. 2 Seed 2d 5s Mar 1 1909..._.--_ M&S} 101 | ..--- 
Equip B 44s 08-Sept’09 M&S; 100 | ____- | Ral’h&Aug’sta—ist #55? 283 & I 30 | édceu Term’! RR neds (St Louis) 
Phila & R—2d 5sg1933.A&0| 11734) --.-..|| Ral’h&Gast’n—Ist g5s’47J&J| 101 | 2... Ist gold 43s 1939_._-.. A&O| 104%) 109 
= 4¥%s 1910.....-.. 3&3; 100 | ....- | Seab &Roanoke—Ist 5s’26J&J| 9744) ---.-- 1st consol gold 5s 1944.._F&A> 111 | ----- 
st Gs 1010.......... Jas) 108 | «0c. Deb 6s after Jul Hy be OP? Bean Gen ref sf g4s’530p’10_J&J| 95 “eed> 
Gon M 7s 1911 reg_._.J&D} 108 | ~---- Seacoast RRof NJ &O/\a 101 eeeee|| StL Br lst g7s1929-...A&Oja120 | --..- 
Consol mort g 6s 1911_J&D|} 104%] -.--- \Sebast & Mooseh ist 5s aM as BO cwcce 95 St L Mer Bge T—5s 1930 A&O; 100 108% 
Imp ext g 4s 1947__A&O\a $934} 10034|\Shamokin Bunb’y & Lewisb’g— Mer Bdge 6s’29 op ’09 F&A\@ 109 coece 
Cons ext gold 4s 1937- ee | 100 | .--.. | lst 5s May 1 1912_..._. M&N| 101 104 /|\Terre Haute & Ind 5s N25. J&J} 100 Secce 
Term 5s g gu May 1’41 | I nee | 2d 6s g July 1 1925__.__- siiia LB 1 <ccue Terre Haute & Logansport— 
DelR Terp mon @5s’42M x 110%4| 11344|\Shore Line—See N YNH & H lst 6s Jan 1 1910__... J&J\a 100 | -..-. 
Ex p mon g 5s 1942. jas 110%| 1134) Sierra Ry of oo Terre Haute & Peoria— 
Wilm &No Ist 5s ’08-27J & a % \ueees || Ist s f g 6s 1937_____- O04) ...-- Ist con g 5s Sept 1’42__M&Sja 101 104 
Puna 5s Aug 11932. 82.@-F aT ec I Sil Sp Ocala Ps Cn see Ad € ws Texas Central—Ist 5s bf nay A&O| 90 escce 
& fea Coal & I Sioux C & Pac—See Chic & N W Texas & New a io Pac 
"ie f g4sext 32 qu F&A 88 91 | Sodus Bay & So—5s ¢’24__J&J| .----| -...-| Texas & Okla—See M K & T 4. 
Rens & Saratoga—SeeDel &Hud ‘Somerset Ry Ist & ref4s’55J&J| -----| ----- \|Texas & Pac 1st 5s 2000._.J&D/} 110%) ----- 
Republican Val—See C B &Q | 5% notes June 1 1911 guar__| 10u 1004|| 2dinc g 5s Dec 2000_.... Mar| .---- 80 
Rich Fredericksbg & Pot > ‘South Bound—See Seaboard A L Lou Div Ist g 5s 1981-534) 90 eagee 
Cons mort 44s 1940._..A&O| 104 | -...- \So Car & Ga—See Southern Ry Tidewater Construction Co. 
Rich Hill—See K C Ft S & M So Indiana—Ist g 4s 1951_F&Aje -.... 85 lst 16%g notes’ io convJ&Dia 98% 98% 
Rich & Mecklenburg—See So Ry aoc hy og Co— Tol & O Cent Ist 5s g 1935..J&J| 105 ovece 
Se ote Co— 910 opt ’07_J&D| 97%) ----- West oy lst 5s g 1935..A&0O| 102 sehen 
rene 4s ’43 hae © CB | ascce } Gol tr SOP) Augi1’49_J&D} 86 86%|| Gen g 5s 1935_......-_-.- J&D| 98 108% 
Rich Yor v&Ches—See So R | Aust & Nor Ist 5s 2’41__J&Ji\a 103%} 105 com & Mich Ist 481990 A&O} -----| 90 
eae ie a gu 5s’39..J&D) -.-.-- 102 || Cal Pac—Iist g 4¥%s ’12_.J&J\a 9934) -_-- St Mary’s Div 4s21951..F&Aja 77 87 
Rio Grande So—Ist g 4s’40_J&J| 57 63 || 2d mort ged 44s'll..J&Jia 98 | -.... }Toledo Peoria 7; — 
4s guar 1940__.____ J& 7. 824) Central Pacific— 1st g 4s July 1 1917__.... J&J;} 82 ooece 
Rio Grande West—See Den & |Rio Gr | Ist refdg 4s ¢g¢°d'’49_.F&A| 97%) 97%4|'Toledo St L 
Roch & Pitts—See Buff R & P Ist g gu 4s Oct 11954_A&0) 91% 9234|| Prlieng 3s <3 1°25. 3&3 TOM] <csce 
RockIsl& Peoria—See ChiRI&P M3¥%sge’dAugl’20J&D) 85 | ..... 1st g 4s Apr 1 1950___.- A&O| 74 75 
Rome W & O—See N YC & H i Gal Harésan 6sg1910.F&A} 101%] -.... bar og, Ter a 
Rutland—Con 4s 1941._J&Jia 90 101 | Mex&PDiv ist 5s’31_.M&N/ 107 108 lst Mg Aras "57 guar_.M&Nig 89 93% 
Benn&Rut 44s g 1927_M&Na 95 ...--|| Gila Val Globe & Northern— Tol Walk Val & Ohio— 
Ogd&LChist g gu 48’48_J&J| 82 86 | Ist g 5s Nov 1 1924__M&N/ 10034) 105 lst g gu 4}4s 1931 ser A__J&J| 103%) ~---- 
RutlCanadist g gu4s’49_J&J| 85 8744; Houston East & West Texas— Ist g gu 40 1933 ser B_J&J} 100 | -.--- 
Car tr g 4s 1 to’17.A&0| Basis 6%) lst 5s g May 1 vag PE ped eae 1st 48 1942 serC...M&S| 94 eeabe 
St Charles ry Wabash RR iI lst guar g 5s Mar’33_.M&N/| 102 105 |/Tomb Val ist fat %6A&0} 93 100 
St Clair Mad & St L Belt— Houston & beg 3 Central = Ham & Buffalo— 
Alton Bridge Ist g — a. I&I Ist 1 gg 5 ep RE J&3) 109%) -.... 4s - i Panay eee J&D| 85 92 
8t Johns & L Champ! Conso Hi sold Csi AO 100%) ..... by ew ridge 58’15.M&S/ 103 wosce 
1 1st g 5s March 1 1Dea __M&s Gen gold 4s 1921.___- A&O| 92% 94 Uiste er et Dal con 5s 1928..J&D; 105%) ...-- 
St J & Gr Isl—ist g4s 1947J&J Waco&NWwDivés g’30M&N| 111 | _LLL [st ref g 4s 1952__...... A&O;} 80 89 
St afr r.. Agree Ist 58’96_ rd Morgan’s Louis’a & Texas— Union_Pacific— 
ness fe POs 0 Ist 4 73 1918.....A&O|} 122 -----|| Ist Ry &1g4s¢1947._..J&J} 101%} 102 
st ph Ay ‘Al % °F H—See Ill Cent! 1st g 6s 1920______._- ee | Oe ees Conv 4s 1927... .......-. J&J; $3%| 93 
8t Louis Br—SeeTermRR Ass’ n| | North Cal Ry @5s1929..J&D) 102%) --.--- 1st & ref 4s Jne’ yy i) M&S 95% 95 
St Louis Brownsv & Mexico— | NoRy ofCal 5s g gu1938A&0)} 112%) 113 — —— & Nav— 
lst g 58, 1910 -........M&Nia 95 97 | Oregon & Cal lst 5s1927_J&J| 10034; -....|| | Cons g 4s 1946___-__. J&D| 96%) 97% 
5% notes 1910 .......- M&Nia@ .....| ~---.|| SAG&ArPass g gu 48 ’43__J&J| -.--.- '85%||  Oreg a FI tot 63733 F&A| 120 | ..--- 
St L & Cairo—See Mobile &O | || So Pacific Br 6s 1937...A&O| 124%] 127% 1st consol 5s g 1946....J&J| 110 oonee 
StL Kan City & N--See Wabash| || South Pacific of Arizona— Ref g gu o> ee 904; 91 
——- Memphis & Southeast—| lst g 6s Mar 1909_____ J&J}; 100%) --.-- Utah & North 
a guar 4}4s 1909 optJ&D| ----- 90% | Ist g 6s Mar 1 1910_..J&J| 101%} 102 = 7s’08 ext ‘at 47; to" 33] 4 a 97%; 98 
Br Co—See Term RR | Southern Pacific RR Cal— onsol, gold 5s 1926...J&J| 107 | ----- 
St L So—See Illinois Central I lst g 6s ser E & F’12_ Aso 106 107% United NJRR = Canal Co— 
8t Louis & San —: Ht lst con g 5s gu 1937__M Che ji General gold 6s 1908....M&Sia 100 | ----- 
Gen mort g 6s 1981______ on” See Pe eee HI ; con ref g 48’55 AEST ES 92% 93 General gold 3 1923... F&A a i014; 104 
= =e? i920 it ds F&A oe fT sake | So Pac N M Ist 681911_.J&J} i101 |  -.L-. General aes oo ieee ee a101%| 103 
mort g 58 1981___...J&J| 105 | ..... | So Pac Coast Ist g4s’37.J&J| 73 | -.... General gold 4s 1944._..M&S| 101%) ----- 
Eq no 5s Feb poy my RL as b 6% 6%|| Texas & N O— oe lst g3}4s Mar1’51.M&Sia 90 | ----- 
Equip g notes 4s Ser B F: i| Sabine _, 4 6s’12.M&S; 1043{| -.... Utah Central—See Rio Gr West. 
ww Pon t tee... Raa Basis 6%, | ef, ag hy 1943___J&J 96 103 _||\Utica & BLR—See N YC & H 
pa nates 4s Dec’0s-’11. 4¢8) lb 64% 6%) Dallas Div Ist g4s’30_F&Aja 92 93 ||Valley (N Y)—See Del ¢ &wWw 
il trust g 5s 1987____- Mt acsse! nese Southern Railway— Vandalia RR— 
Gol tr w &.1011........ és Bae 96 | Ist consol gold 5s 1994__J&J) 99 | -.... Con g 4s 1955 Ser A_..-F&Ala 96% ----- 
Cons g 4s 1996 ______.__ Zn, omens 90 | Develop &GenMg4s’56A&0| 65 70 Ser B 1957.......-..M&Nia 96%) 97 
Coll 44% g notes 1908_ “300 samen 90 || Coll tr 5sAp’09 opOct’06 A&Ola 90 95 vos os & Pacific _— 
444 g notes 1912 opt_._.F&Alja -.... 92.36) 5% ge notes 1910__..--. F&Ala 80 85 8 1934 opt. ._..- J&J| 90 100 
Birm Belt lst g gu4s’22A&0 gt Bee | 6% conv g notes 1911__M&Nia 99 verdig V Ind & See Mo Pa 
Sou West Div g 5s 1947_A&O| 95 100 | Eq trg 434s Dec’08-De'l4 J&D/b 633% 6%\|Vermont Valley—5s 1910.A&O\a 9934; .---- 
tL W & We6si919..M&$; 101 | ____L || Equip trust g 4s Ser L Virginia sor agg gh od So Ry 
nding g 4s 1951_...J&J) 68%) 6834) eb ’09-Feb ’21_....- F&A\b 6% 6%||\Va & Southw 5s 2003_.... J&J| 100 110 
8t Louis Southwestern— Equip 4}4e Aug 1 1920 F&A\b 64% 6% || Vicks Shreve & — 
ist ¢ 4s 1989 certfs____- a 90 | E Tenn reor lien 5s 1938_ nee ie tee 105 Prior lien 6 meet "15 M&Nia 104 cones 
2d g inc 4s Nov ’89 cart. ad 68 7i_ || 1st Mem div g5s 1996 -...J&J 99 101%4||_ Gen 5s May 1 1941__-__- M&N 95 | cence 
Ist consel g 4s 1932_____ J&D| 6834) 683), St Louis Divi Ist g s a ‘ * ere 79% || Wabash—Ist gold | be 1939. ae 108 109 
Grays Pt Term g 58’47_J&D) 100%4|  ..... | Aiken Br Ist g 48 1998..J&J} 75 | ...-. 2d gold 5s 1939__....-.- F& 95 
it Paul & Duluth—See Nor Pac || Ala Cent Ist g 6s 1918_.J&J| 100 | ..... Deb mort 6s ser A isso "tea ther 
t Paul & Des Moines— | Atlanta & Ch Air-L— Deb mort 6s ser B 1939_.J&J; 53 
Ist & ref g 4448 1936_._.F&A| ._.-- 95 | Ist M 4% ext Jan 1910J&J| 99 Certificates of di wee eee & 
8tP EG T—See Milw LS & W | 1st Rf M ext 4}Jan’10J&J| 90 Equip g 5s Mar 1 1921._.M&S/ Basis} 6% 

. &t Paul Minn & Manitoba— i Inc M 4}s ext Jan’10_J&J| 90 Eq 24s u8-"14 _.J&Dib 7% 6% 
2d now ist g 6s 1909_._..A&Q} 104 | ~-.... || Atl & ae lst 48°48_J&J| 83 ist lien term g 4s 1954-3) 52%) ----- 
lst consol g és Pe rmg SE (2 ee i} 2dg ee J&J| 77 istref &ext 4s 1956 _____ 57% 57% 
1st con to 444s g’33._J&J} 106%; 107%) Atl & nd lst gug4s’49A&O|} 75 Cage notesSsMayi0’09 M&Nia 85 85 
Dak ext Ist 6sg1910...M&N| 105 | 2... | AtlTenn&O—IstM6s’13 A&O|} 96 ria g notes 1910 opt_M&Nian --..| .---- 
Montana ext Ist 48’37_.J&D| -.... 100 | Aug South g5s1924.__._.J&D) 85 | -...- Det &Ch ext Ist g 5s ’41_J&J| 100 ween 
Pacific Ext ist 4s£ 1940_J&J| 96 | --... | Char Col & Aug—5s 1909 J&J} 101 |  .... es M div Ist g 4s 1939J4&J| 75 | --.-- 

Minn — | 2d M 7s 1910__..-___- Be T08-. 1 iwcee Tol & Chic 4s ¢ 1941-..- dads 95 
Nor div Ist g48 1948 _A&O| 95 | -.... | Col & Green ist 68 1916_J&J) 193 | ..... ma v Ist 34s g’41A&0) ~.---. 
Minn Union Ist 6s 1922-.J&J| 107 e----|) ETVa&Ga—Div g5s’30.J&J| 106% .. .|| §t Louis Kan City & Nor— 
lst 5s July 1922______ Jae, WD t Jeon | Consol Ist g 5s 1956..M&N| ....- 108% St C Bee Ist 6s 1908_._.A&0O|} 100 baibe 
Minn & Wes Ist g5s’11_.J&J| 100 | -.... | Ga Mid Ist g 3s 1946_...A&O|) 57 63 ||Wabash Pitts Terminal Ry— 
= Cen ist gd ty eS ys 127 129 Ga Pac Ist g 68 1922___.J&J| 108 | -.... lst g 4s June 1 1954_...J&D| 49%) 49% 
ist guar gold 5s 1937._J&J| 110}§| -~-..- | Knoxv & O Ist g 6s 1925_J&J|; 108 | -.... 2d g 4s June 1 1954.._.__ J&D 12% 13 
wil eS F ist bs 2 1938. J&D| 112%) ~---.. L & N So toint g 4s. See LEN Warren RR—See w 
8tP & N Pac—See No Pac. | Mobile & O col tr 48’38_M&S' 80 84 |\Wash & Colum Riv—4s’35J&35| 85 | «...- 
a Purchaser also pays accrued interest. b Basis k Last sale /-In London mn Nominal _ ss Sale price. 
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RAILROAD STOCKS. 




































































































































































































Bonds and Stocks. Bid. | Ask. || 
Ww Cent—fee Nor Pac icin Han 
Wash —See Maine Cent Prefert 
y= O & W—See Southern Ry Preferr 
lst g gu 334s 1945...... P&A| .....| 9134|| New 2d pref -100 
Wells & Nor— New On & Tex Pac.-.-100| ----- 
ist gu g 5s 1930_._..... F&Aja 90 98 || Preferred........-..-... 100} -.-.. 
West Jersey & Sea Sandusky & Cleve pref...50| 100 
5908.......... i , oe aera Cleveland mn & Colum..100) 55 10 
a Ser B1936_..-J&J)} 93 | -~.... ots Gunes & St went 564} 58 107 
Gam & At on 6s 1911...J&J} 101 | --..-.|| Preferred........--.--.-. 88 95 Dividend Payable in London.|! 107 108 
Cons6s 1911.. .... J&Jia 98 | ----. Cleveland Lorain & Wheel’ é-100 186. | cesce New York Chic & St Louis..100} 40 41% 
W Jersey consol 6s 1909 M&Nia 10234) 103 || Preferred_...-...--.-.-- See | sees lst preferred 100} 93 100 
West land. 105s A&O 72 4 ...--|\Cleve rs Pitts (Guar Pa itR)- 50 166 170 2d _preferred 1 71 75 
Gen lien & conv g 4s ’52.A&0} ---.. Betterm’t stock (GuPaRR)50 96 100 |i|New York & Harlem (guar)..50} 300 330 
Balt & Harris ’36.-M&N! -.-... 110 |\Colorado & Southern. -...-..- 100} 32 32% 4 z & toy J 4 assented..100} .- --| 20 
lst M West g5s’38M4N| -...-- 110 lst preferred...........- 100; 61%} 62 est (Guar)__.1 oo 116 122 
West N Y & Penn—6s 1937_J&J) 111 112 2d preferred Chitin eau 00} 51%) 52% Rew York New pA & H.1 138%} 140% 
Gen mort gold 4s 1943..A&O} 90 | --.-- Columbus & Xenia (Guar)..-50) 203 | ~-.--. N Y Ontario & eet dere coe 42 
Income g 5s Apr 1943.-Novl1) --.... 30 |\Concord & Montr’l—Class 1.100) 160 | --.-- Norfolk = Western Ry.-..- 100} 73)4) 73% 
West Nor Car. South’n Ry. it cncheadueeageu 313G - 5... Adjust preferred_.-.-...- 81 82 
Western Pac Ist 5s 1933-_.M&S| 82 85 SN Rd. cst cotiondane 100} 160 | -...-. No pce ta (Guar So RR)..100) 150 160 
Western Pa—ist g 481928 J&Dai00 | -...- Sh SEE 100} 16344} 165 ||Northern Cent (new certfs)...50/@ 9234) -..... 
West’n R: ee "18. .AGOl .cc-.| -~-.- ‘Concord & Ports (eu Ga) -1o0) z7ei8S | .-.-- North’n N H (Guar B&M)-..100} 140 145 
Western t NYC ‘Conn &Passumpsic—Pf(Gu). 1. ee eee Northern Pacific Ry.-.-.-- 1 14034) 140% 
West Sho: NYC&HR ‘Conn poe Guar ~ € 1 M100 ee aes North’n RR of N J (Gu Erie) 100) 89 95 
West Va & Pitts—See B & = ia teetiele 100} 30 40 ||Northern rities tubs...| 125 137 
West Va Cent & Pitts— {| | ~~ (||. Preferred......-.-.----- 50 55 ||North Fenny lv (Gu P&R)_- -50 d 100 on call 
ist gold 6s 1911_..---.. J . oh ree Cube &. shiatetes -100} 38 Saioinms No ch & Worc’ter Pf “S9 109 199 205 
Ir Ry 58g 1920..F&A) 98 100 = Guar}--59 1 eee oT Mine RR (GuCen 95 105 
& ) — _ — & Mich com Guar)..50) 80 90 id Colony (Gul WyNHeH)- | oper 
1st consol g 4s 1949_...M&S; 71 f (Guar C H & D).----- 0; 180 195 atexto & Quebec......... 147 150 
Erie Div Ist g 5s '26.-A& 95 Delaware & Bound B (Guar) 100; 190 200 Quwe gO & > & Syrae GaDL DL &iw}s0 200 220 
Wheeling Div Ist g 58 ’28 J&J) 95 Delaware & Hudson.----.-- 1 16534| 16734/|P. 
ten & impt g 5s 1930_F&A\a 90 Delaware Lack & West.--.-- 50; 519 520 Pennsylvania hobeen REAR — 12444) 125 
Equip s f gold d 1681 1922_._.J&J| 88 Denver & Rio Grande. .--- 100} 273%} 28 ||Peoria & Bureau Val (Gu)--100| 160 | 175 
1900. Fa escce _____ aes 6644 67 4|\Peoria & ag 100 15 20 
WilkesB & mt, NYS&W Des Cee & Fort Dodge. -=100) 7 12 ||Pere Marquette RR(new stk)100 rs ae pee 
Williamsport & N Branch RR— ps Rete a oer Preferred (new stock).---100}. 29 | ..... 
1st ref aes 4s 1931_...J&Ja 95 | --.--- Detroit Hills & S W. (Guar). 100 $0 96 ||/Philadelphia ry Erie “SOS (RO epee ee net 
Willmar&S Falls—See StPM&M Detroit & Mackinac Ry-.---- ER caine « wikelne Phila Germ & Norris (Guar). 80 d 144%) _._. 
Wilm Col&Aug—See At Coast L pO ae at, 4n¢4cb cadhed Phila&Trent—(Gu Pa RR).100} 250 255 
Wil & Nor—See Phila& Readin Det oo Ct Ironton Ist pref..100) __-_. 25 ——— Bess & L Erie..-.50|d 32 35 
il & Weldon—See Atl Coast 2d SS Bee [a ae OO Weegee 50\¢ 60 68 
Winena & St P—See Chic & NW Dulut ‘South Shore & Atl..100| 14% 15% Pitun ‘cin Chic & St Louis..100) 75 76 
n tral Company— Preteiee. .<. 2026 42624-< 100; 24 2454) Preferred.....-...-..... 90 95 
Ist Mtg g 4s 1949._.....J&J) -.... 83}4||East Pennsylv (Guar P & R)-50/d 67 | -..-- Pittsb Ft W & Chic fen). --109 168 170 
Cons Ist series g 58 1909..J&J| 100 | -.--- Elmira & W’msport (Guar). .50\dt ee pee Special (G uar Pi Pa Bs cask 158 168 
Ch Wis & Minn ist6s’16-M&S; 102 | -..-.. Pref (Guar 5 Nor Cent)....-. Od 72%| 7734||Pitts & Lake Erie....- ' ee SR ees’ 
Marshfield &South East’n Div e—Common .....------ 24%) 24% Pittsb Mek & Yough b (Gu) 80 120 126 
wit mon Ist g 4s . M&N|a 80 90 Ist = conan denials omenacahiae 100} 3934; 40935||Pittsb Shawmut & Northern 1 3 8 
& Lake Win 6s 1912-.J&J| 100 | --.--.|| 2d pref..-.-.----------- 00; 30 30%|/Pitts Youngst & Ash pret 100 eoces ‘nttietn 
Wise & Mich = 194 Aas, 20 | ....- Pease: apoo (Guat ---50} 210 240 ||Providence & Spri ng OS RO ocnnnl ental 
& Paci Erie & Pittsb (Guar )--50) 145 160 ||Prov & Worcester T guas).~-109 S|) Oe eee 
g 4s Oct 1 1950.-.-.- A&Oa 60 62 “-<— ‘erre Haute....50 60 80 ence Warr mi O08 |). «swe 
Wiscon Val—SeeCM&StP {| =| _ |\_ Preferred.....-.--------- 80 100 anes RR Bdge © Go { Guar).100) -----| -.... 
Nashua & Roch— Fitchburg Re referred_....... 124%| 125 ‘oad Securities 
4s Jan 1 1913...-...-.- J&Jia 96 | -..-- FtWayne & Jack—Pref (Gi}i00 135 142 4%, Ill Cent Stock ctfs 1952_.| 80 | -.... 
4a Jan 1 1930.......... J&Jia 96 | «...-- Fort ve ¢ Den C stmpd.100} 90 100 ||Reading Co. ............-.- 118%; 118% 
Oct 1 1934. ‘eNegke A&O\a 96 | .----- Geo t & yoy ge 20 25 lst —— SiC Cage a 50| 81 84 
Yosemite Valley \ Georg RR « Bank Co (e).-t 239 235 ~ ERE: 50} 81%) 83% 
lst sf g 5s Jan 1 1936...J&J| 95 98 |\Georgia Southern & Flori 10 19 ||Rensselaer & Saratoga (Gu).100| 180 190 
First coal pe eee 85 ||Rich Fred & Pot—Common.100} 200 220 
BANLaOAD STOCKS. er  _ eae Dividend obligations. --... 20. 200 .| > scned 
Gt South’n pref--- 50 54 Gund River Valley (Guar)--100} 102 115 g ae ranteed.......... erie 
a 12 17_ |\Great Northern Ry—Pref_..100| 136 136% aranteed_......-..100) 2i 230 
4% 4%'|_ Ore certificates-..-.-.----.- 68 68 4 Rich EP & RF & 6 Goan._-70 anes éteaes 
--£10 5-16 7-16)\Green Bav & Weatern...-... 100} « 70 78 ||Rio Grande Southern. --...-. 100} 10 20 
Albany & Susquebanns neg 215 240 Deb ctfs A......-------1000} -.-.. 85 |/Roch & Genessee Val RR..-100) 135 145 
Allegheny Guar).100} 130 | 140 eb ete B............. 1000) 13%| 14%|/lRock Island Co.....-...--- 17%| 17 
Ann Arbor common........ 100} 15 30 |/Hartford & Conn West-_---- 100} 38 40 WOU. casccnnnnnchele 100} S3%| 33 
|S See eae 100} ---.-- 100 Bernsburg Ports MtJ & Lan.50)d 91% 92 ||Rome & Clinton (Gu D & H)100) 128 138 
Ark Oklahoma & Western. .100) 25 | --... Hocking Valley—Common..100)  .....) .-... Rome Waters’ n & Og (Gu).-100) 115%} 125 
Atch Top & Santa Fe...... 100) 865%) 86% Common, trust receipts ..._. 85 89 |/Rutland preferred_...-..-.- 25 35 
OO er 1 91 93% (ee 1 80 87 St Joseph Lecne Grand Island...100) -..--. 20 
Atlantic 1st | nes rent tr._|1 97 99 Preferred, trust receipts... |  ..... referred 100} 35 40 
Atlan & Char Air L (Guar).-100) 150 175 ||Huntingdon & Broad Top.---50\d 10 19 25 
Atlanta & West Point... --- 185 145 Peer 50\d 45 110 120 
Atlantic Coast L of Ct..100) 215 217 = |/Illinois Central_..........- 100; 141 55 70 
Atlantic Coast L RR com..100) 91 93 lines (Guar)------ 100} 90 48 55 
Set age 2 100} 101 -----|| Stk tr ctfs—See Co 26%) 27 
ic Coast Line—A-_-...100| 93 94 |\Iowa | Rn 100 17 
ta & oS ow Guar) S oinied 100} 105 106 Preferred......-.-.----- 100} 35 East Illcom.100} 115 150 
Breer. Jackson & Pe | (Guar).100} 80 | 95 || _ Preferred_.........- i [ae 130 
7s “ents West M aryi'd)-£0 50\d .--.. -----|\Joliet & Chic (GuC & A).-..100} 150 | 160 /|ist Louis Southwestern....- i7%| 18% 
Guar West’n Maryl’d).50\d .....| -..-- Kal Allegan & Gr Rap (Gu).100} 133 | 140 || Preferred__....-.------- 100) 39 41 
io—Common...--- 1 9134) 9134|\Kanawha & Mi “are Satine 100| 37% a... SRS — 100} 160 170 
WR Rte ARE ES. 1 so 84 SE 4.» inamineinam alt .tusone: Seaboard Lane (ungence Sl :\heonnl ahene 
— & kcom...100) 100 | .-..-- KC Ft Beott t Memphis Ry— Preferred (undeposited) i asad) -\ cian 
Cr (Guar N Y C)._...- 50} 94 100 Pref (Guar) trust ctfs....100) 55 board Co common...... 6% 7% 
Bost & Alb (Guar N nie 209%; 210 /|iKansas — uthern.....- 100} 24% lst preferred_..........- 190 30 35 
Bost & Lowell (Guar B&M).100) --.... 210 Preferred_......----.-.- 57 2d peefesred eitedatintmes arated 100} 12%) 13% 
ne PNB ..n ocnscasne i 134 135 K noe L & Chie—Pret (Gu). is 1% Sharo = ~teraeesgrestotses pr 10% 120 
Mics <casengteneeel. sies<l soses eokuk & Des Moines... -.-- Sout! on ‘acific Co.......- 00 2 92 
Boston & Prov (Guar 0 C)..100) 295 300 || Preferred_...-.-...-.--.100} 23 | 30 || Preferred_...-.__._-...- 118% i038 
Boston Rev Beach & Lynn..100} 115 | ---.-- Lake’ Erie & Western..-....- 04 So hy —Oom (vot tr ctfsext)100| 18%; 19 
Buffalo Roch & Pittsburgh. 100 7 105 || Preferred_-..-.-.--- 100} 43 | 49 || Preferred_.....do__-.--- 48%) 49% 
pO SSS eae 100} 105 | --..-- Lake e Shore & Mich Sou. Mob & Ohio stock tr certfs__.} -....| -..-. 
Buffalo & Susquehanna pref..50) -.... 65 Lehigh Valley...--..-- Southwest’n of Ga (Guar)__-100|) 105 106 
Camden & Burl Co oane... <a 135 | ..--- eae heey 2 Binghamton & NY 100) -.--.| --.-- 
Canada Southern.._......- 100; 6434) 65 /|/Little Miami (Guar Pa RR)..50) 209% Geneva & Corn (Gu).-100} 80 | -.... 
Canadian Pacific.........- 100} 173%) 174 |iLit Schu e: Nav RR&Coal(gu)50\ds 55% Terre a & Peo., com...100 5 10 
WEI o ncicnncocnsace 100)? 10134; 102}4)\Long Island__....-.-_----- | 26 1 eee... conee 14 17 
ta: tR— Loulé & Mo Riv pref a. -o 160 a... Central common. -.--- 100} 35 | ..... 
lst pref (Guar P z Spe re GR | aseen ville Bri Mae sist aces 55% | 160 i Peeterred................ , = oes 
2d pref (Guar P & R).-_.- Oe | stead i Hend & St L Suan. 8 Texas & Pacific._........- 25%) 25% 
Cayuga & Susq (Gu D + & bel 30 200 220 || Preferred................ 100} 20 Toledo Peoria & Western_...100) 17 20% 
p nak f of Lay e- 190 200 ||Louisville & Nashville 100} 108 109% Toledo StL&W vot trcerts_.100) 21 23 
Cc io. - 42% 43}4||Lowell & —_—s,--- -100} 210% Senne vot trust certs_.100|}. 48%) 49%. 
Chicago & & “alton RR. 24%| 25% Mahoning -50| 280 y & Gr’nbush (Gu N Y C).50) 170 180 
PE -cadrscnnnenctl ahese 57 (Guar vey d s t M 8)---;50 104 110 ary ~ ialiemeneae 15334} 153% 
Chic Burl & Quincy .-.....- 100} 150 240 Meine eral quer........ ae Se eee fe aed dee pi on elated 8244; 83 
Chic & East’n Ill—Pref-_.-._- re Sg Manchester & Lowtenen. 2108 See ol cancel ted N J RR & Canal Gu. 100 245 245 
Chic Great Western com. .--..100 6% 7¥|\Maryland & Pennsylvania..100| 16 25 ||Utica & Black River (Guar).100) 155 | -.-.- 
. fa aeeret 45 50 |\Massawippi Valley ( (Guar)..100} 138 | -.... Utica Chen ye Val (Gu)-100} 135 145 
° EX in qath....-288 20 " Mexican Central_-_.......- 14 15% vale pas Y) (Guar)....100) 115 | -~.... 
See npan 8h cnt TrCo ctisof dep 22... 4% in we... wee] BS 
onic ind & Louis prefertsd“100 40 chigen n Central.._....... 00; 100 1907 | Sonemon Ps Bas (Guar)....100) 135 | ~.... 
Chi iw & St Paul_...100) 140% 14034 acu i & eed Hav (Gu).50\s 58 58*4 Wabash Railroad_/_....... 100) 13 1348 
a gedioh shee baled nib, 1 156 159%4||Minneap & St Louis Com...100) 28 29%|| Prefe ipa tap: 27%, 28 
Chi & North Western...100) 15834; 159 || Preferred_......--__...- 65 70 ||Ware Lag sae (Gy B&A)...100} 160 | ~--.-.- 
RR ESS 2004s} 210 |/Minneap St P & S Ste meee 115%| 116 ||Warren N gi > L & W)..50) 164 175 
Chic Fuase &8tL—Pref— {| =| — jl Preferred........---.... 140 142 ||Western Maryland-_____ Sains 10% i4 
OS eee 54 2 ||Missouri Kansas & Re 3134; 31%||West Jersey & Sea Sh—Com_50\d 48%) 48% 
Undepo ted stock.......... 5% 2 OS eae 100} 63 6434||Wheeling & Lake Erie com..100 9%) 10 
Chic RI & Pac Ry___.._._- 105 110 puri Pacific........... 100} 5634; 656%|/| ist preferred........... -100} 20 21% 
St Paul Minn & 6-100 i i= po iv & Xe wet, See taae| gee ey enakeee Rencaal eepokaned 100 11 2% 
1 a ees obile rm p' ar)... 735 n a aes | 21 2 
Ohi Subway Co_-_._... 2044; 21%||Mobile & Ohio—See South’n 7 Preferred vot tr certs....100) 41 43 
Chie nal ler 68.-100 + ||M & Ps (Guar)...... 180 190 ||Worcester Nash & Roch....100) 138 | --... 
Preferred. ..........-... 11 15 |i\Nashua & Lowell......... 100 330 ~=..... Vrightsville & Tennille,com.2& 25 30 
ers seerued interest. 6 Basis. d Bix per share, not per cent. k& Last sale. {In London. mn Nominal. s¢ Sale price. 
z bbe mom f -rights 
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STREET AND ELECTRIC RAILWAYS 


In response to the request of many subscribers, we have changed the order of ment of the Street and Electrie 
Railway Securities contained in the follo lists. The previous practice was to group them by cities. This was a satis- 
factory and logical arrangement so long as the railways remained distinctly local enterprises and confined to the limits of 

le city. But with the introduction of electricity as motive power most of the local systems have by degrees been 
aaa | into interurban roads, some of them covering wide stretches of territory and conn numerous cities and 
towns. In such cases the reader might look under several places meme finding the one under which the road was given. 
To obviate this difficulty, we have recast the entire list and arranged the roads all in alphabetical order aceording to the 
names. Where the title is that of a street (like Third Avenue RR,), the securities will still be found grouped together 
in most cases, it being possible to do this because the ay Fo ompany usually bears the name of the city where it is 
located. Thus the New Yor York City lines will be found under the ork City Railway, the Philadelphia lines under the 
Philadelphia Rapid Transit, &c. Cross references will assist the center 4 in finding any particular security. 

Prices marked thus (a) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices 

not marked are flat prices—that is, the purchaser does not pay accrued interest i in addition. 




























































































Bonds. Bid. Ask. Bonds. Bid. | Ask, Bonds. Bid. | Ask. 
STREET RAIL Ay BONDS Chicago City Ry— Des Moines City i 
eet & Gh Gle—See N Ohio Tr&L | Istg5s 1927 op’12 rets.._F&A'a 101%, 101344) Refe5s 1921 AOR pee ---h8D 1B acces 95 
Albany . Hud 5s, 1943-.M&S/a 82 37 |\Chicago Junction RR— DMSts it Fr 08-719. _.A&Oja@ ..... ones 
Albany Ry—See United Tract| | |_ Ist g gu 4s 19450 “10. -M&Sie ..... 95 34;)|Det United nee is on a, aes thatel 20% 
Alton Gran&s StL-—See EStL&S) \\Chic & Milw Elec R Coll 3 be. BN cietaivess 95 
Altoona & Logan Val Elec Ry—! ah ist g 5s ty 4 ; 1919__.J&J cnme t Elec Ry con ngs : ie ab a 100 

Con g 4s 1933 gu-.F&Al5a 91 94 AY iS seer BOD easvct asae< Det Ry Ist 5s '12-’24.._.J&Dia 92 99 
Amer Rys Oo conv 7 "Ei. z68) k 97 97) isc Div fet 4 ee 1925 guJ&Jia@ .....| .-... Det&Flint Ist g5s’21_..F&Aja 85 90 

Coll tr g 58 ea Sy opt -. &Oja -.--- is 95 chicago & Oak Park Elec &: Det Roch Romeo & L Orion 

Scrant RB; So 3EM AS a 92% 95 || Lake St El Ist 5s 1928 gu.J&Jia ..-.- 85 Ist sk fd g 5s 1920.._.J&Dia ----- 97 
Anacos ot Ses ashRy &E) \Chicago maiware Co— Det Ft wWeree, & Belle Isle— 

Atlanta Cons St—See GaRy &El | lIstmg5s1927 -_..optF&Aa 99 99% Ist g 58 A zh 1928_._.. O} anne 96 
Atlanta Nor—See Ga Ry & El | Con M g 4-5Series A’27.A&kO\a 867 87%|| Det Mon&Tol Short Line Ry—} 

Atlantic Ave—See Bklyn R Tr | Series B 1927 .._.... JI&D - ee 79% lst M g 5s Jan 1938... .. &Ja 90 954 
Atlantic © City & Sub Trac— | _ Series C 1047 ~~. -2.. F&Ala ..... 77. || Detroit & Northwest— 

Ref 933 op 1913_.F&A;} -...--| -....} Col g notes 6s’13 op ’11_F&A ‘a 100 100% my t: 4s oat op ap M&N/@ .-... 92 
Atlant - Goast El Ist 58 ’45 aan S: oe 1. amase Chicago Union Traction— | Pontiac—5s g ’22_F&Aja .---- 102 
Atlantic Shore ge 3 Railwa || Chic Cons 7 Big -=§ "39. _J&D| Da. ecal |: onan | _Cons g 4s ’26 0p ’11__J&D} ----. 92 

Ist, comm, 5s 1934 S A&O\a aan 95 || Ch Elec Tr Pit FRE esac! a0, | Det & Pt Huron Shore Line— 

Refg g 4s 1926_.___.-.. A&Oj\a 80 83 } Cicero& Proviie’ §8’15-M&Nia@ .....| -.-.. @ Fi kk. SS2eree a 80 
Auburn & Syracuse Elec RR—| || NoCh Elec gu 6s ’14___F&Aja __-_. -...-|| Rapid Ry Ist 5s ¢ os — SO anace 100 

Ist & ref g 5s ’42 op 712_A&0a 98 100 l Ogden St :stg6s 1916 M&Nia ____. 95 || Detroit & Lake StC 
— ae "40.J&D) WEE! nccan [cuacia & 4 St—See wy Cy Ry) ist g 5s 1920__ sienuate y= — a 93 

Elgin h hicago RR—| Hctee & Prov—See Chi Det Sub Ist 6s 1911... -J&Jia 101 

“ine 23 ge 5s 1946, op__J&Jia .._-- k 95 }Cin D & T Trac gold 6922-3 &4/a iantaiens 95 |/Det Ypsil Ann Arbor & a 

AE & C Ry ist g 68 ‘s1AG018 a@ 96%; 984) South Ohio Trac 5s ’20_ 93 96 Ist g Se 1026........... mn Se: 1. Seate ‘ 

Ng &Ssf 5s 'l6_...J&Da «.--.. 98 4 || Gin & H Gs Apr 1 18_-JéJ\a Bae 1, <aeew at LEIS TS 1917__..M&Nja 100 106 

Baden & St 1 “See t Un’d StL | Cin Lawr & Aur 5s 1919____ ja —— 95 Cons g 6s 1924________ @100 | ..... 

Balt & Ann S L—See Md El He 4 (Cip New & Cov 5s g 1922_._J&Jia ---.- 106 iy ot he LE See Philé E— 

38, ee tie &E} \ d g 5s July 1922....__.. JEIIG o---- 106 EB & B—See NYCityRy— 

tity Pass—See U: || So Cov&Cin 1st M 6s '12_M&Sia .---- 108 Duluth Superior Traction Co— 

3altS Ce SeeUn) iy & El || _ 2d cons M 6s g 1932____. J&I\6 .-.-- 120 Duluth St Ry Ist g 5s 30. M&Nia 95 97K 

Balt c—See || Newp’t & Day Ist 6s ’17_F&Aja@ ----.|_ ----. Duquesne Trac—See Phila Co— 

— Valley on Ry & hie al Ry_& Lt—See Muscatijne Lt &|/Trac E Cleve RR—See Clev Elec Ry. 

we 5s 1953 opt....M&Nia ----. 101 |Cit Ry L & P—See Newp News |& O P |Ry El |\Eastern oe Rys— 
a. .J St Ist g 5s F099. MED a 99 101 | Citizens St—See Ind Tr & Ter. | Ist m wso-cne dd, 688 95 
Binghamt Ry 5s 31 op 11. M&Nia inne 101 |\Citizens St—See Memphis St Ry {Eastern Wisconsin Ry & ere 
Birm Knox & All—See Phila Co} Cit RR—See United Rys St Lou | Ist M g5s 1923 . ten are" Ola 90 95 
Birm Ry Light & Power— | \\Citizens’ Tract—See Phiia Co. JE Middlesex—See 

Gen ref g 444s ’540p’09_A&O} 86%) ----- City Pass Ry—See Reading Ter Easton Cons El 5s fio Me _ a 98 101 

Birm R ra ‘st riyke J *24_-J&J) 100 103 | City & Sub—See Port (Ore) y. Easton Palmer & Beth St Ry 
BI St & Ful Fer— YC Ry (‘City &Sub—SeeUnRy &El(Balt Ist g 5s Dec 31 1918__._.J&Jia 98 | -...- 
Boston end 4s May 1 1935 M&N. a 97 98 City & Sub—See Wash Ry & East St Louis & Suburban Co— s 

be _ parang "14 -M&Sia 101 101 4% /\Clev Elec oe 4 te - ere 93 95 Coll trust g 5s 1932 opt _.A&O\a 94}4| ----- 

Deb @ 100s... .. 68 F&Aia 97 9834) East Clev Ist M 59 1910__M&Sja@ --...| -.-.- Alton Granite & St L Trac— 
Gold . 4, {917 Peers: F&A\a 97 99 | Cl City Cable Ist 6s g’09__J&Jia _-..- 95 Ist cons g 5s 1944_____ F&Ala 91 92 
Gold 4s 1916_...___.- M&Ni\a 07 99 |\Clev Painesv & Ashtab Elec— ee St—See NashvRy&L, 
4s Aug 1 1915._._____- F&AG@ 9744; 99 I Ist gold 5s , A 1 an -- . Se} ere Eighth Av RR—SeeNYCityRy 
Bost & Nor ref g 48 54__._.J&Ja@ ..-- 84 |Glev Pa ~— fa hy ee ee Sea ||Elec & Peo 5) R Tr 

Georget Row&Ipsw 5s’20J&Dja -----| -----| se A&O| peste apes |Elg Aur & Aur Bs $0 &Ch 

East Middlesex 5s 1918.._.M&S@ -..--| .-.-. icleve S Southe & Columbus Ry—| |Eliz Plainf&CenJ—See Pu 

LowLaw&H Ist g 5s’230p J&D a 100 101 | Cleve & Southwestern ‘lrac— |Elmira Water Light Cine” 

Lowell .& Sub 5s 1911___.J&Dj\a --.--- 99 || Ist &con5s’2230p’13_.F&Ala 78 85 ||_ Ist g 5s Jan 1 Bao aad J&J\a 97 100 

Nara Bost Ist 5s § 24. J&Dia 99 101 || pa ga g’19_M&Sa -.-.. .||El Paso El Co coll tr g 5s ’32.J&J\a ~---- 92% 

mkea kong com 5s 1 10. - J&J, @ 9744! 100 | Clev&Ely g 68 '15 op_.M&Nia ...-- Conv g 6% notesJan’13.J&J15\a@ ----- 96 
orcester St Ry— Clev Ely & W 59 1920..F&Aja _.__- &Ober—See Cleve S W &Col 

nist 435 Aug 1 1923... F&Ala 96 98 | Elyé& wt A LO 5 As felktusied o Eh Howe of eg 208 .ASOe 98 101 

ree Weym’h—See Old Col! jones 5 oes & East R. Evansv & Sou ey Tract— 
Bridgeton & Millville Trac— ale & Chagrin _ El RR— Evansville El 1st g 4s ’21.M&N\a --.--. 81 
_ t.  Seiene J& 102%4'| } “in §°s 1916 0p ’06_...M&N} -....] --..- Evansv& Princt Ist 6s’23.A&O0\a ---.-. 98 
Brides Whit & ee ag lore Gol jony Clev & East—Iist 58 18. “ LS eebon ---.-||Fairmount Park Trans— 
Bristol County St—See Feinto) n & Plawt Icolumnia RR—See &El ist g 5s 1912 op 1902___.M&S} 80 85 
Bway & 7th Ave—See N Y C | (Col Buck Lake&New'k oo Fed St & PleasVal—SeePhila Co 
Bway Surface—See N Y C | te is TO >. eres M&Nia ..... 99 ||Ferries & CIH—See U RRs (S F) 
Bkn City &New—See C al Col Del & Marion Elec RR— \Ft Pitt Treo—See Phila Oo 
Brooklyn Rap syear~te bes tains 99 | Ist “TS. | Seen M&Nia .-... 100 ||Fort Smith Light & tga 
Ist ref g 43 2002_._____. I& 72%| 7234|\Columbus (Ga) Electric Co— Con sf g 5sDec15’44 op’09.Q-M/a ---.- 90 
Brklyn yy > hae 5s 413 201%] -----|} | 1st coll g 5s 1933, option. A&Oj@ ....- 92% FtWayneBl&M Ist 5s’ giles 100 
Gr’p’t & LorSt 6s 710 N| naktinabeolh  eiegdhiicia ||\Columbus Ry & Lig t— Ft W i by “ — — 
Wmé&Filat 4s July ’41 en srcedtal |, damian i Cen Market Ist ele 1922. .J&J\a ..... 101 Ist M g 5s 1930 guar_____ &J\a 93 95 
Bklyn Hghts Ist 5s i941_ A&Ojn 95 100 | ColCon St Ist gare = 09. “Ted $036 101 ||Ft Wayne & Wabash Val wie 
Brooklyn Queens Co & Sub— | || Col Ry Ist 4s 14__ 85 1st cons g 5s 1934..._-_- M&Sia 85 90 
1st m g 5s 1941 op _ =e ae 91 || Col St Ry Ist se ; 1932 J +} a 15034 103 |42d St M &St N Av—SeeNYCR 
Ist con 5s July ’41_.M&N| ----. 91 | Cross oe Ist 5s g 1933___J&D\a -___- 101 ||Galveston Electric a 
Jam & B Ist 5s 1930__.J&Jia 81 86 |\Col & 9th Av—See N Y City a 1s tog ee 11 940 0: -M&Nian ---.. 92% 

_ Un 4 = 1950..._F&A} 101 102 |\Compt Hts & Mer Ter—See Un}Rys. Geary St Pk & O Ist 5s Pg AGO) .. 6D |... sesce 

mped fu a ee 8 102 ree Isl&Bklyn 4s 1948__..J&Jin 70 80 ||GeorRow&Ips—See Bos & Nor 

Kings El Ist 4 4s tt Y * ie era & N 1st con 58 '39_...J&Jin 90 100 |\Georgia Ry & Elec 5s 1932. Jas ja 100 101% 

Stamped guaranteed_______ ee ‘conn Ry &L See eek... 260) OB. j, anace Atlanta Cons St 5s 1939._J&J\a _._..|s 10234 

Nassau El—lIst 5s ares -ARG 96 ---- || Stamped, Goa teed opt’l_ Or 1. Sadia Georgia Elec Lt 5s 1930.._.J&J.a 96 98 

Ist g 4s Jan 1 1951_____ \ 7a 17535, ‘Conkty(New! av)deb4s’54..J&Jia 86 88 Atlanta Northern he” 343 \, 
Atlantic Ave gen 5s ’09 A490 la 95 | Deb 4s 1965__-__........ J&J\a 86 90 1st guar 5s '54, op pe eee eee 
Consol M 5s g 1931__.A&O\a 92 108 | Deb , Voss I cis woth J&J a 86 90 |\Grand Rap Ry Ist ¢ 6s "16_ jap) Oe b--acond 
Bklyn Bath&WE 5s ’33.A&0n 95 100 || Cons g 3-34-48 1930 __.F&Al@ 75 | -.... Grand Rap Gr Hav & Musk Ry 
Brownsville ——— Pag ila Co.. \Cons Tr (N EP oy a ha Ist £ 5s July 1 1926__.._. J&Jia 70 90% 
Buffalo st rys—See Inter Tr ‘Crosstown St—See Col Ry & Greenp&Lor—See Bkiyn R 
—— a) Ry & Light — \Cross St—See Int Tr (Buffalo). Greenwich Tram Ist 5s ’31_J&Jia 7 105 
Ist g 5s 1917 gu ______ A&Ola ....- 10244} DallasE]l Cor col te 5s ’22.A&Oj\an 80 85 |Hart Man & mock 5s 1924.A&Oja 104 | ~~... 
i Interurb |Danville St Ry ght t Co— Hart & Springf 5s g1921_..J&Jia 95 100 
CalStCableRR Ist be "15.J&3| -~.... 100%4|| Ref gold 5s 1910-1925... _J&Jia 97 | -..-. Hart St ist 4s 1930 “Masia 9744} 100 
Gamd’n&Sub—See ServCo: Danville 3 tel & Champ— Havana Ist 58 1949_F&Ala 93 99 
br és _. Ry g 58 ’29..M&N| «.-..| «-..- Ist 5s “1923 EE eine M&Sia ..... k 95 Consol g 5s Feb 11952.._.F&A} 81%| 88 
<¥ 9 ge SS SEE) cance} ocnae |DarbyMed oad PhilRTr Helena Light & R 
our Claib—See NO Ry&L {Dartmouth & Westport 8t Ry— lst M g 5s Sept 1925 op__M&S/a --.--.- 90 
Canton-Akron Ist g 5s ’22.M&Sia 99 | 100 || Ist g 6s 1915.......... A&Oa 103%) .__-. Hest Man Phiia 

Canton-Mass ist g 5s’"20_M&Nia 99 100 |Dayton Gev qua Tract— Hol imesb * ‘lacony & F Elec RY 

Can-N Phila g os 23 optF&A\a 99 100 || 1Istg@ 5s 1922...-.__.__. A&Ola ____. 95 || 1stg5s1925__..______- M&Nia 94 96 
Capital Tr ist = 4s 1920._A&0} 112 112}4| Delaware Co & Phila—See Un P| & Tranjs. Honolulu Rap Trans & Land— 

Cass Av & F’r Gr’ds—See UnRy Denver & Northwestern Ry— ist g 66 1927 op 1017._._.__.M&N} 105%{| --.--.- 
Cent S Oman NYCRy Ist & coll g 5s 1932__.__ M&N| 94 96 ||Houghton County Street Ry— 

Central Elec—See <ORy & Li be Den C Tram—Purchg 5s’19A&O\a 95 97 lst «oe 1920, option _-_---_ J&Jia ....- 90 
Cent Market St—S yay Con Tram con g 5s 1933_.A&O| 95 99 |\Hous El 5s 1025 oo. ESF EA, a 90 95 
Gentral Pass—See Denv Tram Ist 66g 1908 J&J} ~.-..| -.--. Illinois Central 

Centrality Bath estat Consol 6s g 1910____..- J&J; 993%; 10034) Ist M gb = Ane 1933 op as on eae. 54 ae. JD otcne k 95 
Oentral Tract Metropolitan g 6s 1911_--J&Jja 993%} 10035||Indiana Co 

Charleston Cons Ry Gas & El Denver Tram Pow Co— Gen tut 58 260 *11_M4&Niea@ .-... 95 

Consol g5s1999 ________ M&S; 87% 91 lst imp g gu 5s’23 op ’’08_A&O|a 96 98 |Indianap Columbus & Sou Tr— 

City Ry Ist g 5s 1923_J&J| 101 | ~.... ist M g 5s Feb 11923....F&A\a 99 100% 
Chatt Rys—ist con 58’56_M&Nia 92 93 
| | 




















@ Purchaser also pays accrued interest. k Last sale. m Nommal! Sale price. 
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42 STREET AND ELECTRIC RAILWAY SECURITIES. [VOL uxxxvu. 
i 
Bonds. | Bid. | Ask. | Bonds Bid. | Ast. | Bonds. | Bid. | Aak. 
Indianap & East 56 1927...J&Je@ 90 95 | Masmet Bt Elev Phila! Rapid | Transit Poy & Quesne Cote g 10 An Olan _-__| 85 
Indianap & G: Market St (San Francisco)—See| United) RRs. Steinwa, ph Se gy Jia 97 | 103 
ist g 5s Jan 1 1929_.._.. J&3ia 9534) 10034) Maryland Electric R; NY¥asiaee—istet "31. Ax @100 | ..... 
Indianapolis & N' eat Tr 1st sf g guar 5s 1931 red_A&O\a 94 9544 |Nortolk & Portsmouth Tract— 
ist g 5s 1923 opt.___-_.. M&S 85 93 Balt & Ann S L 5s 1931..A&O} 9835! 9945) Ist M g 5s 1936__..._... J&D) 90 94 
Indianapolis & Southeast Trac— Massachusetts Electric Cos— \Norfolk Tr & 
lst M g 5s 1935_.....-.-- ere eee ee || Boston & Nor—See that co. | Ist cons gsf a ae OR} cas 
Ind’p Shelbyv & Southeast Ist) || Old Colony—See that co. | Norfolk St 1st rt} --J&J} ---.. 105 
8 t'g 5s Jan 1 1932__.... St wtnael «nese ||MeGavock & Mt Vernon—See |No 5 lec & Immp— 
Indianapolis Trac & Term Co—!| || Nash Ry & L. |. Ist g 5s 1951 opt. ._...-.- A&O'a@ ..... 85 
lst sf g 5s Jan 1 1988535-489 9234 9334/| Memphis Street Railway— North Chic—See Chie Un Trac. 
Indianap St gen 4s 1933_ 84 R5 | Con M g 5s 1945.._.-.... J} 8934; 92 |\North End St—See Wore Con St 
Citi: t con oe g i. MeN @ 10334) 10434) Citi zens St RR Ist ; 6s "16_J&J; 108 110 |\Northern Elec Co (California)— 
Union Tractio l, IM Meriden Electric R west 3!8581955 opt 1914 A&O ~~.) .-.. 
1st g 5s July 1 ’33 0 08. A& 78 81 | Mer H = RR lst 5s "12. erxir4 Bd watchs |Northern Ohio Trac & 
Nor Ist g 5s ’33. A&0, 94 96 lng —_ M g 5s 1924.______. Saami || 1st consol g & 1933...... Tesla a 80 
In eying pol ||M p-Crosst—See N Y ¥ Giiyity | \ lst consol g 4s 1933... -_.--. &J\a mania 
Coll trust g 44s 1956... A&O 66% 66 34 || ‘Metropolitan RR—See Wash Ry| & Elec! || North Ohio con g 5s 1919_J&J) \a 97 9y 
pi nsit— Met St RR—See DenverCity /Tram. | || AkronBed&Clev g5s’15.M&Sia 97 | -.... 
Conv 6% notes 1911. .M&Niail100%; 100%{)|\Met St Ry—See Kan g hon & ||Northern Texas c Co—Ist | 
tes 1910 op 1909_M&Sia 975% ¥8 |\Met St Ry—See N Y Ci Ry | \| € fs 1933, opt 1909-'13__.J&Jia 95 97 
City Rys--See N Y C Metropolitan West Side "uP. — | | 6% notes May 11911_..M&N\a 97% 93 
Iaternat’l Traction (Buffalo)— | lst g 4s Py! Ss aan canal OP cccaestanas | 85%) North Hud Co Ry—See Pui c| 
Coll tr 4s 1949___.-____.. J&3| 634) 64 || Exteng Bian pe ra _ eae | 83 |p Service Corporation. | 
so Ry i ag o- M 6s g’31_F&Aa 105 106% ||Millvale e tena & Sharps—See | North Jer St—SeePubServ ev oe 
+ ae PEA, a A&O a 104 105 4%) ee my Co ||Northw Ei Ist g gu 4s ’11_._M&Sia ..... 87K 
cies t ky int 5s g ’32_ MEN, a i04 105 ‘||Mil El Ry & Lt—5s 1926..F&A/ 101%; --..-. || Union El (Loop) 5s g "36.50 o<c-- 100 
Buaelo Trac Ist s’48_J&Daidl | __.-- || Ref & t 4% AY -- a 9i | 3 ||\Norwich St—Ist g 5s insted |" 102 Se 
Buff Bell & Lan 1927_J&Da _..-- 101%} Milw Cy RR Ist 708..J&Dja 100 | 101 ||Oakland Tract Consolidated— 
Buff & Lock Ist g 5s 1938_J&Jia --..- 03 Mil Lig! t Heat & Traction— , || Gen con s f g 5s 1933_._.- J&J} woce! 923% 
Buff & Niag Falls Elec Ry— | Ht as 6 Dame (Oo es: M&Nia 98 101 | Gas ‘Tran letconsf5s’32J&J; 9534) 98% 
Ist M 5s g 1935__.___-_-. J&Ja 102 105 i W Side St Ry 5sg See J&Jia 99 100 | k Tran Istcg5s’31_..J&J) 9834) -.._. 
2d — 8 5s ’21 op ’01_.J&J.a102 | ---.-.. Minneapolis, tt st inaaeg Twin | e Tr Co con g 6s | IBTH enka 
Lock le Ist g 58s ’’20__J&J\a ----.-. 99 | Opsen St—See Chic Un Tra | | 
Inter-State Rys—Col tr 4s' ||Mob tt & RR ist a g ’ 5s ’37.J&D| 100 101 id Colony St Ry— | 
1943 op 1913.__._.____. Ay 38% 39 || Cons g 5s 1941___...-.. 96 9 |; One g 49 1954__...._..... &Jia ..-.- 82 
interurban Ry & Terminal— | || Mob St RR—Ist 6s g’23-M&N| 102 103 New Bed Middleb & Brockt’n— | | 
lst g 5s Jan 1 1928_____- ted Pp 105 || Monongahela St Ry—See Phila) Co. | Ist g 5s Jan 1 1920__._- J&Jia 95 | 100 
m & Battle Creek Tra ||Montreal St Ry 4}4s 25... EE sasce 100 So Shore&Bost g 5s 1919_F&A\a ..... cL ee 
lst g 5s 1923 opt 1913... J&Jla 93 95 ||Montville St > —5s’20...M&N; 100 | ~--.-.) Braint & Wey g 5s’17_-M&S/a ....-|  ..... 
Jackson Consol T: — | MtAuburnCable—See a: Br’ge Whit & Rk 58’17_M&N| ia seal” eine 
Ref g 5s May 1 ’34 opt M&Nia ----- 96 |\Mt Wash St Ry—See Phila Co ‘gee es —— Bl St Ry— 
J lacksonville 5s19270pt M&Na_ 90 92%) |MuncieHartford&Ft Wayne— Ist msol § Sa , Ree Tes t} 9514 98 
Jamaica & Bklyn—See Bklyn| Rapid |Transit | ist g 5s 1935 opt 1925.0 JJ a 95 97 | oaesiees Cable (San Fran)—See | 
Jer City Hob & Pat—See Public) Service| Corp. ||Muscatine Lt & Tract United RRs. 
Kan City Ry & Lt Co Ist an | Citizens Ry &L Ist on "17 17A&0 en Bae Coegen Water ows & Ry—Seel Portlan a Ry. 
ref g 58 1913 opt ____M&N 15a 94 95 | Muskegon Trac & Lighting— Orieans RR—See N O Ry & Lt. 
tral Elec g 5s 1914._M&Nja 96 s i Ist g 5s 1931 opt 1911_.._M&S 95 98% anv Elec Ry g 5s Peery 9935. PALS 
C Cable ext g 5s 191 1_.A&Oa 97 \Nashville Railway & Light— | \| & Pas 5s ¢ 1928..J&J) 100 102% 
K C Elev . ha g’d’22_._J&Ja 84% 133, Cons g 5s 1953 op 1908...J&J 9644; 99 llpaducah ct & Light— 
G’t’d 6s, 1922_______._. sede 105 Ref and ext g 5s 1958 ...J&J| 86 8644 Col trust gold 5s 1935 __M&N. Win xe 80 
KC he Wasepact Belt— || Nashv St Ry 5s 1925_-._- J&J| 10334, 105 | Park & Cliff House—See ste 
ist g 58 aver 1926 op J&s a 92 95 || Edgefield St Con $s 1920..J&J| 109 112 || RRs (San Fran). 
Met Corrigan iss 5s 1916.__J&J a 103 108 || McGavock & Mt Vernon— |\Paterson Ry—See Pub Ser Corp 
= St Ry = g1909_.._.M&Sa 98 9936 | Summer St Ist M 6s’26..J&J| 114 117 —- Lt & RR—5s .~ ‘Ae6 a 93 97 
Cons 5s g May 1 1910- man) a@ 97%| 88%) 2d auene @ 2 6s ~~ bang 119 121 |'Penn & Ly" oa = bh &) 
Kan City Western—lIst refg Eg |\Nassau El Rap Tr. } Shen Ry & I. 
5s 1925 opt Sept 1910.._M&Sia 83 93 | Naumkea; un oston Nor. \Pensacola El Co Ist 5s ’31- Fah n 90 95 
Kings Co El—See Bklyn Rap Tr. ||Newark ae Ry—See Public! ‘People’ s Tract—See Phila R T. 
Knoxville Railway & Light i Service ration || Peoria Ry— 
Cons M 5s ’45 op ’10_...M&Si@ ...-.| ----- ||New Bed Mic dieb &  Brock—See ia Ist & ref 5s’09 to’26 op t Fase Re F&A 96 97 
Knoxville Trac 5s 1938..A&O} 1024; 104 | Old Colony. |Phila Coatesville & — 
Kokomo Marion & W Trac— | ew Bedford & Onset Ry— IP M g5s Mch petes x 93 
ist g 5s July 1 1933_.__- J&J\a 80 8334) int o Oe 1988.....-....... ae 95 ||Philadelphia Co a 
awanna & T l Union St Ry—Under “U” | 1st coll trust at F 58 P1949... M&s| 205 |. seams 
Coll tr 58 1951_..-. -.. &A\a 92 (NH &Centrev Ist 5sg’33_M&$\a 104 |  ...- Cons mt; ty 44 *B1M&N| 96% 97 
LakeSh Elec Ist con g5s’23J&J\a 90 9734) IN H St Ry Ist 5sg’1 -.--M&Sia a geen Central Ist 58 1929._J&J\a 104 106 
Gen g 58 Feb 1 1 ie &A, ee a ie ee l Edgew Div Ist g 5s ’14._J&Dja 100 | LL. Citizens’ Trac Ist 5s 1927 A&O a 105 108 
Lor & Clev g 5s ’27 op ’17_J&J\a ..... ----|| Winchester Ave 5s’12.._.M&Na 99 | _.... | Me oy gy a Ist 5s 1930 J&J a 105 106 
Sandusky Fremont i| Comets Ry—See that co || Fed St & P V 5s May 1°42 J&J'a 104 107 
lst M g gu 5s 1936..__- J&J ia ..... 95 | || Fort Pitt Trac aod 581 sees J&D a 103 105 
Toledo mont & Norwalk} \|N J. & Hud Riv bg & Ferry— Gas Co p. 44 
Ist g 5s 1920 opt 1905__J&Jia 90 9734)! Ist .< 1950 opt_.-....- M&S; 72 80 | Millvale Etna & ; Sharpeb 
e St El—See Chic & Oak Pk. \N O Rys & Light Co— || Ist g 58 1923_...._... M&Nial 105 
Lehigh Valley Transit— | Gen M 448 ty os oan J&J; 70 71 1 Moneas 3 Ry 5s g 1928__J&Dja 1933 106 
= M g 58 Dec ’35 opt-._M&Sia 94%! 96 | oul a Ist 6s’46._.M&N| 117 eaeen EPit Ist ¢ 5s '29- M&Sja 102 104 
st M g 4s Dec '35 opt_._M&Sja 77 so | Cy RR—Gen g 5s ’43.J&J| 10434) _. ..|| Mount Washington St Ry— 
} a @ 40: 1086...._..... 50 55 NY Ov Cy & Lake 5s °43__.J&J| 105 106 Ist & coll tr gu 5s 1933 "A&O a 102 104 
Quakertown Tr 5s ’31__.M&Sa@--...| --..-. Power-house 6s 1917_...J&J} .----| -.... | Pitts Alle & M | pd + *30_ A&O\a 103 1N5 
Lew Br & Bath Istg5s’18_M&S\a_ 92 95 || New Orleans & Carrollton— | rate & eet Tr 58 g 1929_M&Nia 103 106 
1 mn Ave & Pav Fer—See|N Y Cijty Ry. Cons g 5s Feb 1933_-_--. J&J} 104%) _.... | BK & A Trac 6s 1931__M&S/a 107 110 
x & Bost Ist g444s’20._A&Oa-.....| -..-.. Edison El 1st 5s 1929___J&J ae) gees Brownsville Av 5s 1926_F&A\a 102 105 
rexingion 2.4 & interui Ry || N O Pow-House Co | ERS Bers a || W Liberty 1st g 5s 1930_J&J\a 102 106 
Coll tr g 58 1956_______- F&A 85 \s 95 | Orleans RR ist 6s Apr’12_J&J| 103 106% | Pitts & Charleroi 58 ’32_ -M&N\a 101%} 102% 
ae ce spor ag ge ed 94 96 2d 6s Apr 8.1912______. PES geet es i Pitts Trac Ist 5s 1927-___ A&Oa 105 08 
Lima Electric _* t Co— St Charles St Ist g 4s ’52_._J&J 90 100 || SoTrac Ist&coll tr g 5s sare? 95% 96% 
ist cons g 5s July 1 1916_J&Jia ....- 96 | Newp’t&Dayton— New- || Svbucban Rapid Tran St a 
2d cons g 5s Apr 1 1925_A&Ola 8i 83 | port vington. || lst g 6s 1913_...._.__- &S'a 104 106 
Lima Ry Ist g 5s 1916__J&Da ___.- 98 ] ew’ tNews&OldPtRy &EICo. || The 2d Ave Tr 5s 1934. wet a ‘ss 107 
Lindell ——- eee Rys) we Lo|uis) || Ist g5s Nov 1 1938_._.-. &N| 75 .._--|| United Traction 5s fy AS J} 1 105 
Little Rock 1938 op 1 || Gen g 5s Mch 1 1941____. M&S; ..... 80 | WestEnd Trac con 5s’38_J&Ja 103 105 
Ist g 5s 193 2 1908... A&O 98% -|| Citizens Ry i & Pow— Philadelphia Rapid Transit— | 
port tt—See Inter|nat Tr (Buff). } lst g guar 5s 1940__.__ M&N| ...-- 8 | — Media & Ches St Ry— 
Lorain & lew Set LakeShElec |New Fae het & Flatbush— | 1st s,’36, op 716, gu- &3ie ...- 98h 
Los Angeles Interurban Ry— See Bkl — || Market St Elev Pi 
California Pacific 5s 1941_J&J| -...- 99 \|New York Cit; || Istg Frsction— ba __M&N a 94%) 95 
Los Ang = Ist 68’15.-.M&N; ---.-- 108 || Bleecker StaF Ist 48’50_J&J) 75 85 || Umea ion— 
Ist g 5s 1938__.__..._. <) | eee 102 || Bway&7th Av 2d 5s ’14_.J&J) _ 93 190 || Elec & Peo 4strctfs’45_ A&O| 93 94 
Los Angeles Pacific Co— || Con M 5s g 1943______. &D) 100 102 | Hest Man & F 58 1924_M&N| 106 |s 107% 
Gen con M g 5s 1946 __..J&J) -.-.. 874) Bway Surf RR Ist 5s’24__J&J| 100 105 | 3 le’s Traction Co— 
Los Angeles eeaet RR— | Cen town Ist 6s ’22_ =— 100 114 } Ry tr ctfs 4s 1943 F&A| 9534) conn 
Lah consol 5s 1931____- A&O|; 99%) -----|| Christopher & 10th Stree | Phila Treo 4s Fb’15’17F&A! 104%) 104% 
Los A Pa RR Cal—5s’43_M&S|_ 95 98 | Ist ext 4s 1918_______. 40) an 80 85 || W Phila Pass 2d 5s’26.M&N, 108 inate 
Los Angeles & Pasadena—See c Eljec Ry. :- Col & 9th Av 3. 58’93_.M&S| 95%) 98 | Philads WChester Ist 5s 718 _.J&J ia 102 103 
Los Los Ang ity 5s g 1938. A&O 103%} _..-- i Dry Dock E Bway & Battery.| || Mtge g 49 1954._..______ &Jia 89 90 
Nor Ry & Light— || 1st 5s gold 1932__....- J J&D) 90 95 | '||Pitts S Alleg &Man—See ag Co} 
1st g 5s 1925 opt 1910. .-.J&D ie cokes || _Cert indebt 5s 1914.__..F&A) 50 56 | Pitts & Birm Tr—See Phila Co | 
Louisville Traction } Eighth Av cert ind 63’14_F&A| 100 105 | Pitts & } yr Phila Co} 
Cent Pass Ry Ist. 6s 708 .-M&N\a eee || 42d St M&St N Ist 6s’10_M&S'a 94 98 ||P McK Seamnt & teeense hag 
Louisv Ry M 5s g’30_J&J a 107%; 108%) 2d Minc6sJan1915_._..J&J| 40 50 | Pitts McKeespt & Greensb Ry—) 
2d mt; wig 1940_____ &Sia 98 100 || Interborough-Met—See under!| l . oS 2 Sop: 92 95 
Louisv +4 y con 68’09_J&Jia100 | -.--- || Interb ae Tr—See under I. ||Pitts Trac—See Co 
Low Law & Hav—SeeBost &Nor || LexAv&PF’ylst5s g ’93_M&S 9544| -.-.-..-||Portland (Me) RR— | 
Low & Sub—See Bost & Nor || Metropolitan Pate || Ist g 434s 1913____..._- &Nia 100 101 
Fon & Bost—See Bost & Nor || _ 1st 5s April 1 1920_____ A&O an 75 85 | 1st cons g 34s 1951 _____- J&J, 80 85 
acon Railway & Light | Metropolitan Street Ry Co—— H Portland & Cape Eliz Ry— | 
Ist come ¢ Se 53 op bos pa 91 93 | Refg4sApr12002....A&0O| 50 | .---.-- Mg fe Nov 1 1915. M&N a 100 101 
Mahening ¢ Shenango R || _Gencoll trg5s 1997 _..F&A| 81 8234) Portland re a | 
Penn & Mah Val 5s 192 WEN o 96 100 || Second Av Ist 5s in RE Sy 95 984 || is ere gant oe 90 ening 
Youngstown-Sharon Ry & || Con g 5s o-_ 1948 gu.._F&Aja ..-.. 50° | Ci | 
st M g 5s 1931___.____ J&Jia 96%) 98 || South Boulevardg 5s ’45.J&Jia 80 85 || ty & Suburbs rity ~.. M&S\a ... |  acnee 
Manchester (N H) Tr L & Pow—| | | South bay Gh 1st os rie. A006 90 100 | Cons g 48 1930 op 1915_J&D a "86 | iecaen 
ist con 6s 1921________- &7 100 Tar W P & Mam 5s iy Sia 70 90 || Oregon Water Power & Ry— 
Manhattan El con 4s¢’90.A&O, 96 | 97 Third Ave Ist 5s — 1 a7 Jed een || 1st g6s 1932 op 1912__ Rr a 99 102 
Manila RR & Ltg Ist cons gu g 4s 2000. -- 54%! 55 || Portland City & Ry— 
1st lien & col rs 5s ’53.M&Sa 80 | 84% Central Trust Co <_— | “se lst g 6s 1921 op I91IF&A1S 2100 | ----- 
Manila Suburban Rys— | | 34th St Crosst Ist 5s °96..A&On -.-_.- 85 Powell See Un RR (San Fr)| 
sf ge guar 1946__M&Sia .._.- | 90 || 28th & 29th St lst 5s’96-A&0|} 25 40 Providence S ties Co— 
Manistee (Mich) Light & — | |, Union Ry ist 5s g 1942_-_F&A'a &7 90 || Deb g 4s 1957 op ’17 gu. M&N| 79 &2 
ist mort g 5s 1926 _.--. J&Ja 90 95 i ester El lst 5sg’43J&Jia 70 | 8&5 | RISub Ist 48 1950.J&J@ 84 | .---- 
|) Yonkers Ry Ist 5s ’46___ a 80 ' 85 " United Tr & fist 5s ’33_M&S'a 103%! -...- 








@ Purchaser also pays accrued interest. & Last sale. 


n Nominal. s Sale price. 







































































































































































Als bl 
AVE., 1908.) STREET AND ELECTRIC RAILWAY SECURITIES 43 
| | 
Bonds. | Ask. | Bonds. Bid | Ask Bonds and Stocks. Bid. | Ask. 
Public Service Corp of N J— || Third Ave—See N Y City R: West End Trac—See Phila Co 
Trust certs 2% to 6% perpet..i¢ 68 6934 |Toledo Bowl Green & Southern W Ohio Ry—ist 5s 1921_.M&Nia...._| 1... 
Goll tr 5s g notes 09 op..M&Nia ¥5 97 | Vi a oneal M&Nia _..-. 95 West Libert oo —-Ste Baia Co. 
Camden ‘Sub Ist 5s 1946__J&Jia 108 106 |Tol m & Nor—See LakeShE est Penn ys Co— 
Cons Trac Ist 5s 1933_...J&Dja 10244) 103 \|Tol & Ind lst g 5s ’28opt_.J&Jia 39 | -..-- “oat 1931. stb ie dite te A&O 96 98 
Eliz Plainf & Cent J Ry— [Tol Rys & Light 4s 1909 J&Jia ..... 79 Pitts McKees & Connells RR— 
ist g 58 Dec 1 1 .--J&Dia 80 88 || Tol Con St Ry n5s’09_J&Jja ....- 97 cons g 5s Jan 1 1931_.J&J| 10134) -~.--.. 
Gas Gas 5 || Tol Trac cons 5 So I ee 5 90 |'W Phila Pass—See Phila R T 
JC Hob & Pat 48 1949. _M&Nia 68 0026|(Tol & West B Aykaets @ 63%| 64||West Side St—See Mil El Ry&L 
Newark Passe: \T > -J&J\a 90 95 Whatcom Co B & Light— 
New Pass con 1930._J&J\a 10644} 10734) tana aise iio eA a 965 96 Ist M g 5s 1935_-..__--- M&Nia .---- 02% 
N Hud Co Ry Ist J&J\a 105 | ..--- \|Trenton & N Bruns—5s’32_J&Jja .....| ~-... Trac 5s g 1931_..J&Jia _._..| 394 
Cons M 58 1928..__.... &Jia i04 | «.... | Trent ~ Ry—con g 5s ’38. a 96 100 Wheel Ry ist g és 1922..M&S\a 100 | ..... 
2d 58 extended to 1924.M&Nia 99 101 ||Trent Penn & Hop 5s ’43_ J&Dla 95 100 ||Wilkes Barre & Hazleton RR— 

Nor ey | St Ry 481948 M&Nia 69 70 = «|| Tri-City y Ry & Lie 1st coll tr g 5s 1951. -M&N 15 80 86 
Pa *31J&Dia 114 1l Coll tr e f g 58 1923____. A&O\a 90 95 Col tr term Se,’ 45,00; 10- A&O| . ..- 97K 
2d 6s Oct 11 p...-A&O\a 100 | --.-- \|Troy City Ry—See Un Tr(Alb) Wilkes & W 4 toy di ih A&O} 101 104 

Ra Trstity at Mi M ct 21.A&0\a 105 | _..-., \28th &29th Sts—See N tyRy Wilkinsb & Co 
So Jerse \Twin City Rapid Tra Wilm & ches Ts Peace pes ye 97 
Guar g ’ bs Mch ri fos3 Mas a 93%! 95 i ey ‘st R 7s g 1910 a nen Sage eee Hav St Ry 
ic Ry I g Nov 1 1913- Nia 99 | idi innipeg El—I1st ref 5s °35.J&J| 100 | 101% 
1st consol g 5s 1932 0} 95 | aot Ay Jan 15 ne, es 15)a 101 103 ‘Worcester ter & Conn Eastern-- 
Conv g notes 58 191 96 | St Paul Cy—Ist 0s '32-A&Ola 112 |... ists fg 4348 1943..---..- J&J\a 98 | 103 
Conv g notes 5s 1912--_F&A| --..-- 94 | Ist cons 6s g 34. AGO eee ||Wore Con St St 448 1920..M&S\a 90 95 
Tacoma Ry & Power Co— | Conte con 5s ye 1937. &J 15\a 102 105 i North End 5s 1915----.- F a 98 pes 
ist @ Se 1920.......... A&Oja ....- 95 ge fees ahietaad a 102 105 I Worc & Clinton Istg5s’19J&Jia 98 | ~-... 
Puget Sound Power | nn St & St Paul City— || Wore & Marlb Ist 5s’17_-A 9 a 98 101 
ist g gu 5s 1933 op._._-.- J&D 97 erie Gen = 5s ~ ts heap: &J\an 98 102 ||Worc&SouthbIst 4s cy MéSie 85 | ..... 
ertown Tr Cons : Eee 1928...A&O\a 101 108 Wore & Web Ist g 581919 J&Dja 90 98 
pid Ry—See Det United Ry Underground lec Rys of TxA |\Yonkers Ry—See N Y City Ry 
RapidTr St Ry—See Pub Tr don prei-eheaes 5s ’08 42 | Youngs-Sharon Ry & L—See|Mah&S|Ry & L 
Traction 6s 1933_.J&J| 110 | ---.- ! Union Depot—See United — (St Lojuis) Pa a ews & Power 
City Ry lst M5s’09_A&O} --... 102 |Union Elev—See yO R Elev \| 15 1912_A&0ja ___.. 100 
Read&Womels—Ist5sg’25J&J| 100 | -..-.. ||\Union Ry—See N Y “Ma I STREET RAILWAY STOCKS 
R I Sub—See Providence Sec Co 'Unionst y New Bedfoud, ‘ass l P 
& P—See Va P & Pow i on ee aes @ 102%) .«----| Albany & Hudson RR----- 100in 5 8 
Rio de Janeiro Tram L & P— ||Union Co 4 indiana | geal en ||, preferred ..-.------ = -- n 15 20 
ist @ Se: 1985.......... 85% | “ist g 5s July 1919_...... J&J; 88%) 90 laneeeen Be es Phila 
Roch Ry & Lt 5s 1954 “a a@ 95 953 | Indianap Nortien. 58 1932_J&Jia 88 89 “Amer C Ci ys & Ltcom..100| 35 | .~-.... 
Roch Ry cons Sag 1930..A&Ola 103 | 105° |\United Power@Tran— |, | ‘|| "Prefered. 0| 75%| “sa 
2d Se g 1933_......... J&Dia 98 101 | DelCo&Phila trctfs4s’49_J&J} 60 70 RL. Railways Co-..... 50\d 43%) 44% 
Roch Syr & E Ist 5s 1945_M&N/ja --..-.. 9636) United Rys tr ctfs 4s °49..J&J); ___.. 66 Auburn & Syracuse Elec RR.100) -.-.--| ~.--.. 
Rockford & Inter-Urhan Ry— ||United RRs Cig Fran— i le. SEN. men Ss St ‘sacadl'| chceu 
ist g 5s 1922 op 1907_..._A&Oja -___-. 98 i S fg 4s April 11927___..A&O| .. .. oo ssi Aurore. Elgin & Chicago ....100 33 34 
Rockford & ist 6 eu | Ferries & Clift 66.1 19i4---Nas alge: 10234 | Preferred...-.-..---.... 00| 78%] -..-- 
5s 1923 op aft Feb ’10_M&Nia ..... 9714|) Market St ong & -M&S| 99 101 ‘Bangor (Me) Ry & Elec....100)n -..--| 85 
Rock B & J istg5s’30guA&Oa 93 96°°|| Market StCab Ist | . 713_J&J 101%) .--.. |B Light & Power....-100 40 50 
Sacra: to Gas y— || Omnib ous Cable Ist 6s’18_A&O| 10445! -.. || Preferred.._.._._..___.-- 70 90 
Cons 5s Nov 1 1927_____ M 64 6 | ag & Cliff Ho ist 6s 713_ rs] a amise “says plete aw iy 
Saginaw Fey City Ry & Lt— | k & Ocean Ist 6s 1914_J&J| 100 ...-||Boston Elevated RR.......100)z .--.-. 132 
ll tr g 5s 1923 op___._- M 80 87 | Powell St RR Ist 6s 1912_ Mes FROIE. ro | Beat End Yity ny coi 50 d 84%) 85 
Saginaw Val Trac5s1920.F&Aja 95 | ..-.. || Sutter St lst g 5s 1918_M 97 98%4||_ Preferred 8 per cent_._...50/d ..... 102% 
BayCyGas—SeeGasSec’s, p.44 Unit Rys & Elec jn ‘|Boston Suburban Elec Cos. 10 11 
St Charles St—See N Or Ry & L | 1st consol g 4s 1949_____ 87%) -.---- Preferred 52 56 
St Joseph Ry Lt Heat & Pow— | Incomes ¢ 4s 1949 op "20-J&D) 53%) == poston & Worcester Elec Cos - 10%| 12% 
ist g 5s Nov 1 1937._._-. ME&Nia 95%| 9634) Inc fund £38 L aattlal J&D| 793¢| 7934|| Preferred _..........-.----- 50 53 
St LouisCable—SeeUnRys(StL) || BC &Ell Mills oe g — "16_J ~ POEs TREE si ‘Biv & i LS re -tlal 169 
St L Cable& W—SeeU Rya(St L) || BaltCity Pas lst 5sg’11_._M& WEE sccae iB Transit - ~~~ 51 51% 
St L & Mer—See Un Rys (St L || Balt Sparrows Pt & Ches— | een Chey A 180 
St L & Sub—See Un Rys (St L) | on gu 4s 1953___-- oe 92% 9334 een Electric Co pret77100 eness| scoss 
StL Un tvs (St L) I ¢ Co 1st M 5s’29_M& 110 | ..--. |iCalif St Cable RR (San Fran)100) --.-- 102 
St Paul City —See Twin Cy  T \ BNO Balt Div int $8 43 44D Te prewae Camden &Su Pub Ser Cor 
LakeShE] ! Cent By aa eee. M&N; 102%| ----- \\Camden & Trenton....--..-. ae ee 
San Fran Oak & San Jose Con— l Ext & imp 5s 1932__..M&S| 104 | -.... \\Capital (Wash DC)...100| 125%} 126% 
Con 5s May 19 19388__M&N19| 90 | -.--. || City & Sub Ist - 1922..3J&D| 1073} --...- Cent t—See N Y cy, ¥ 
SFO &SJ Ry Ist 5s 33 J&J eit waead i Lake Ro El Ist 5s ’42_._M&S) ..... 116 Cent Pk N&ERiv—SeeN YCyRy 
2d Meade MOS Gt... Jes) 2-24) oss. \|_ Md El A ge under “M” \Char Con Ry Gas & Elec Co..50| -----} ----- 
San Fr street rys—See respec cos Unit  - Phil )—See Unit P&T ‘Chattanooga Railways 100} 20 25 
Sao Paulo Tram L & P, Ltd— 0 nited 1 Sake of St Louis— i eee -100| 70 75 
Ist g 5s June 1 1929_._..3J&D;} 96 | ~--.. i Gen 4s July 1 1934_______ J&J} ..... 81 Ichieago Gi City my... 176 180 
Savannah Elec Co 5s g’52_.J&J\a 82 85 | Coltrs notes,’09,op.’08.J&J| 100 101 eh cay & Oak Park Ry. 2% 3 
Schenectady Railway Co— | Baden & St L ist 66°13 J&J\a 100%| -----| Preferred e100] 10 
Ist g — 1941 op 1911. M&Sja 100 | ...-. || CassAv & F Gds Ist 5s "12-33 \a 101 idi3;/chicago Railwa 
Consol g 434s ’53 guar..M&Nia 95 -----|| Lindell oy, Ist g 5s 1911 & Ala 100 ioe 4% || Participation bertis eee ee eee 
saan c—Ist 5s e043. A&Ola 92 | ...-. || Comp H & M Ter 6s’13_ “sea 105 oer > Ua ee 40 41 
Scranton Ry—ist 5sNov’32J&J| 9734) 100 || Taylor Av 6s g1913_____ is i 108 oo? Sera a ‘ 23 
Coll tr g 5s Nov eg onl a 93 97 | St L-Cab (B way) 5s ’10 mene 100 19044 OO" ie ll 14 
Pay ky ctfs—See Am Rys || South Elec Cons 6s 191 ee oS -~ --|Chicago Union Traction— 
c ist Os £732 MEN 107 112 | Mead dy 4 1016 Fe facie a8 | Com Cent Tr ctfs dep stpd _- -- 35%| 334 
Scran Suburban 6s ’09__M&N; 100 1023 Union De 6s g 1918_ HED e 10934; 110 |} Pref Cent Tr ctfs  otfe dep sind. thd... mS eS 1 
Scran & Carb Tr Ist 6s ’23_J&J\a 105 112 | StL &Su Tat =5S 1921_F&A\a 102%%| 103%4|\Chris&10th St—See 
Scran & Pittston 6s ’23._._.A&0\a 105 112 Gen g 5s Apr1 1 3 gu A&O\a 89 90 (Cin Dayton Tol tr com.--100 wane 27% 
Seattle Elec g 5s ’30 Reet = se 102%; 104 StLCab&W Ist M6s°14M&Nia107 | ----. Cincinnati & Hamilton-----  _—— 60 
Con _& ref, of 58, 1929._F&Aja 91 9334) St L & Meramec 6s N6MEN a 106% a I 198 decent > kee 
beeper eS ee 93 95 St Louis Trans Co 5s 1924.A&0) 8634) -----|/ ce New & Cov Lt & Trac...100| 74%; 76% 
5%e aed eb 1 wet) - Cee a 96 98 United Rys Investment Co— | ., Sey perpesiper 1 are 
Seattle Ry 5s 1921 op M&Nia 100 | --.L- ||_ 1st lien coll wr steis ’26.M&N| 71%) 74 ‘Cincinnati Rivest Te: 4-0 133%} 135 
d Ave—See N Y City Ry || United oa df bany)— |\Citizens’ Pass—See Phila R T 
Second Ave Tract—See Phila Co | Deb g 434s 1919... 2. a 94 95 | Citizens’ Trac—See Phila Co 
Sedalia L & T 1st 5s 1926..J&Dja 90 9644) Cong4 ies $2008 Eee -J&D\a 98 100 \Gity Pass Ry—See Reading Tr. 

Sharon & New Castle Ry— || Albany _ — M 5s g 1930J&J\a 104 108 | City Ry (Dayton, Rinne)... - 2 «meee 190 
lst g 58 guar 1931_______ J&J\a 100 102 | Geng _, ae Dia 104 1063%4||_ Preferred. .............. 155 160 
Sioux City Tr Ist g 5s 1919_ ees | es 100 wiurheni Ist g 6s 719_M&N\a 106 108 (|\Cleveland Ry_....-.------ 94% G4 lg 
uth Cov & Cin—See Cin Newp} & Cov oan SR <o sak hen M&N\|\a 106 108 \iGlev Painesv & Hastera----100 rere Ledtaank 
0 Boulevard—See NY City Ry Troy City Ry 5s g 1942__A&Oj\a 103 105 |\Clev & So West Tract_.-._- 3% 6 
youth Elec Ry—See United Rys} (St L) Unit (Pittsb)—See PhilaCo i a tate kd bowie: 100 cow 40 

outhern Light & ‘Traction— Unit Tr & El—See Prov Sec Co columbus Del & idsrion..--100| -~-.-| .--. 
Coll tr £ 5s 1949 opt____- M&Sia 75 82 | Utica & Mohawk Valley Ry— \\Columbus Ry—Common...100) 98 | ..... 
Seuth Ohio Tr— n Day &|Tol Ist g 444s 1941________- S) ja 99%4|| Preferred___....-.-..-.-- 103%| 104% 
n Tr: hila Utica Re tL ist g 5s 1939_ M&N| \a 11034 Col Ry & Lt Co ($20 paid)..100 BEG . nesne 
South Ferry—See N Y City Ry SA g 56 OR cont os 50 J&J\a 108 Cones. Island & Bk RR._--100\n 50 | 100 
south Jer G E & T—See Pub Ser| Corp | Utica & Mo Ist g 5s 1910._J&J 105 | Conn ee & Lighting --.-. -- 100} 65 67 
south Sh & ses ies op tose Virginia Passenger & Power— {| =| || *~Preferred _._....___.._. 72 75 
30 Side El 444s 1924 0p ’10_J&Ja 95 95%) 1st con g 5s 1952______ aoe BB encwn ‘Cons Trac of N J—See rae. S.C 
Southwest Missouri RR— | Richmond Pass & Power Co— ‘Contin hila R 
Gen & ref g 5s iat. _M&Sin gooem 100 Ist cons g 5s Jan 1 1925__J&J 90 |\Dallas Elec Corp common..100) 12 15 
Southwest Missouri El R; Rich Trac Ist 5s g Nov ’25 J&J MN on bs bitin asin’ ethos 50 55 
Ret & ext 6s 1923______ M&Sjan ....| 102 (Wash Alexandria & Mt Vernon Dayton & Western common.100! 100 125 
Soskane a Inland Empire RR ||_Ist g 5s 1955 op_______- ie eR — Ea 116 
a! 1926 opt ma M&Nia ...-- 95 ||Washington Balt & Ann El roit United Ry........- 39 42 
Sprineteld, (li) Ry & Lt | Ist Mg 5s 1935_.____-_ M&N i. Superior Fac 65--~“100 30 45 
i tr £ 5s 1933 ot. = 34D a 92% 93% |__ 2d M g ds 1930________ &N| 62%!) 63%)| Preferred..........-..-- 65 75 
me) ry Aad, ieee 7 i] Ry & Elec g 4s 1951_J&D Eastern Penn Gye com ~"heole 11 16 
eee 98 || Anacost & Pot 5s 1949___ Easton Consol ec SSRs 50\d 25 30 
way Ry—"See N cus Capital Trac—See under “C” cast Read’g El—See R’d’g Trac 
Sub Rap Tr—See Fate Co || City & Sub 5s g 1948____F&A cast St Louis & Sub.......100| -..... 39% 
SutterSt—SeeUni RRs(SanF i Columbia St ist 6s 1914_A&0 "Saas 76%! 78 
Syrae Rap Tr Ist a“ 1946 M&Sia 1014) 103 || | Extension g 5s 1914____A&O Eighth Av—See N Y City v 
2d mtg g 5s 1930__._____ J&Ja 94 97 | Fn reg Ist 5s 1925_F&A _ Paso Elec Co common..-1 41 45 
Tacoma Ry et P—See Puget Sou/nd Elec Nhe vas shington Water Power Co— ee a 85 
Tampa Electric Co— nl | Consol & coll tr g 5s 1929-_J&J\a 102. |Fairm t Pk&Had—See PailakT 
Ist Mg 5s1933sfop _J&Da _..-- 934 || H 6% notes ’11 op’09or’ 10. J&s) |a 8834 994||Fairmount Trans__...- 8K 9% 
twraw 1& Ma—SeeN YCityR || Waterloo Cedar Fails & Nor R Fed St & Pleas Val—SeePhilaCo 
Taun & Brock Ist g 5s 17_F&Alja ---.-- 100 | Tet | rs ro 1908-1922 op_ Nor 8) Basis 54%, Ft Wayne & Wab Val Tr_.100 14 18 
Taunton & Pawtucket St Ry— |\Watervliet Turnpike &€ RR— UniTr ( Preferred_............ -100) 55 65 
1 Co Ist g + Lt ay hind ass 100 || Weste’ ee NYCyR laga's ot & rane | Sst Ferry—See Y City [Ry 
Taunton St Ry—5s 1914. _J&J\a _-__- 100 | West Chester (Pa) St Ry— |42d St M & St Nich Ave—See N'Y City [Ry 
lor A See Un Res (St | Louis) lst g5s Aug 1 1932... ---F&A\a 97 99 ||\Frankf & Southw—See Phil R 
Terre Haute Trac ight— W Chic St—See Chic Union Trac Gravenen- Heuston Elec Co 100 25 30 
ist con M g 5s 1944_____ M&N| 92 95 West End St—See Boston El | ai aa 100} 83 85 
Terre Haute El—5s "29. J&Jia 95 97 | Geary St Park & Ocean RR_100' -..-- 40 





@ Purchaser also pays accrued int. 





c Assessm’t pd. d Price per share, not per ct 


k Last sale. n Nom. s Sale price. t Ex-div y Ex-rights 




















































































































7 
44 STREET RAILWAYS—MISCELLANEOUS SECURITIES. [VOL. Lxxxvn. 
Stocks. Par| Bid. | Ask. Stocks Par| Bid. | Ask. | Stocks. Par| Bid. | Ask, 
Georgia Ry & Electric Co...100| 71 72% we? Tom Ys (Concluded Rhode Island 
foread PREY SP RMS 50717 80 85 42d St t Riel Ave...1 100 OS cance Ridge Ave Pass—See PhilaRapT 
t’n Pass—See Phila R T Metropolttan Street RR...100) 25 30 ||Rio de Janeiro Tram L & P.100| 49%) 650 
Grand Rapids Ry..........100} ~-.-.. 58 Ninth Sa) weet: Casbah e 100; 100 130 och Ry & Light preferred.100} 85 90 
RNG. ...-: idesencese = 75 83 pS SE ares 100; 50 100 ||Rochester Street Ry pref...100| 97 97% 

Green &CoatesSts—SeePhilaR Sixth pa Sh RG ee 100} 100 120 oo penee Ryvacees @ Wast.100; cs. 55} (c- 

Halifax Elec Tramway Co-- 98 99%)|| Third Ave.....-..-..-... 100} 31 Se ERs yen a haeasac ee Cees Sa 

. Havana Electric Ry-...-.- 100 23% 26 Twenty-third St guar__.-- 100} 250 325 agin ay City Ry & Lt.100) -.... 35 

a RE ERNE 100; 738 76 inth Avenue—See N Y City ia see ae 2 Lt Heat & Pow...100 3344) 36 
Hestonville M ¢ Terme PhilRT Norfolk & Portsm’th Trac... 20 > RS ee 100; 78 81 
_— Street Ry_-........ 1 160 175 orfolk Rail wy RE & Light. ane i5-> 17 san cone Oak & San ; C pf.100; 89 | .... 

Houghton County | St Rycom100} 20 25 ||\Northampton ( t Ry.100) 145 155 Paulo Tram L & P Ltd..100} 1893} 140 

Minbatedacabace 100} .....| 85 ||Northern Ohio Tr & Peht 100 16 100; 10 15 

Houston Electric Co....... 100} 25 30 |\North Tex Elec com....100} 28 55 65 

SRE Sew’ ee = 75 80 Prefe: eT 79 10 16 
illinois Traction preferred - - 86}4| 8634||North Jersey St Ran SC. 75 77% 
p & Southeast Tr pt. 190 56 70 = |\North Western El Chivers). = Cat 77 79 
ndianapolis St Ry Co_.--.- 100} 10044; 101%4||_ Preferred (voting trust)..100) ----- Prefe 92 93 
ndianapolis Trac & Term..100| 62 5944 «> | nm ep eomenated pete 40 |\Second Ave & Y)—See N ¥ tity cate Ry 
ndiana Union Traction---..100 11% 12%||_ Preferred. ..........-... 100| 97 102 |i2d & 3d Sts Ry—See Phila Rap 
Interborough-Metropolitan Omaha TO Council Bluffs asud 79 ixth Ave—See N Y City Ry 
Common vot tr ctfs._.__. 100 11 11% erred... 2-54 ck. 783 81 |\So Jer Gas Elec & Tr Publi|c Servicje Corp 
ESS SS 31 31% Paducah Tr & Lt com alias 15 |/South Side Elev one)... 288 49% 5@ 

Pine meow Trac (Buffalo). 100 33 ss i, - eee aaah hU6€P ee 55 ||Southwest Misso es d 48 Palace 
SE See 57 60% —— Electric Co, com- “100 20 22 pokane & Inland Empire RR—} 

Interstate ee 100 Sheed ee eee aes Ue 80 Capital st ~4 Sketnadewand 37 40 

Interurban be & Term....100} .-.-- catna Phiadetphis Co (Pittsburgh) 50|@ 38 39 Preferred ctfs............ 70 80 

Jacksonville Elec Co com_..100} ----- SOT Prebered.. vs... Jo. .u... 50\d 40%) 41 pringfield ity Ry & Lt....100) 80 81 

NN se eo, hh oN + weaned 95 Aleehen Traction....... 50/d ..... 50 |\Syracuse Rapid Transit... i émbat eae 
Jer City Hob rs a PSC Citizens Traction._..-__.. 50!\d 57 60 STNG ..ncccccccaccastn)| | stecel aoe 
Kansas City Ry & Lt_..... 100 39 40 Federal St & Pleasant Val..25|d ----- 2634||Tampa Elec Co.........-..100} «-... 103% 

a ae 100 7 78 Pittsb & Birmingh’m Tr... 50/d 3235 3 erre Haute Trac & Light..100) - -.- RS. 
Knoxville Ry & Lt—com-...100} --..-} --... United Traction pref_..... 50/d -_..- 4 re ee RE Pe ES 97 101 

OOS REE FER eR Loe: Phila Rap Tran oss Ee) . 50\d 15% 5%|\Third Ave—See N Y City R 

Kokomo Marion & West Tr.100) 28 36 Citizens Passenge gee 308s 13th & 15th Sts—See Phila 0b Tran. 

Lake Shore Elec common-.-.100 5 7 Continen Pass Ry ($20 P pd) - BONE nec 8 120% Toledo Bowling Green & So. : bees 35 
Preferred old stock._.._. IGG ccack Hh 9 Pk Had i. 50 * (eR k 63%||Toledo J RCS os onl gee 
Preferred new stock.........] -..--| --.-- nkf’d & ag > on ass 50/d _...- k 890 |/Toledo Rys & Light Co..._. 100 9% 10 

Leb Val Tr com vot tr ctfs.. 50/d ...-.- 10 } Sane Bing Passenge oj oe $s 1184||Toronto Railway-_....._.-- ee 105 
Preferred vot trctfs -.. 50/d -..-. 13 Green & Coates Sts ($15 pd) re k 130\||Tri-City Ry & Light be =. 00; 75 76 

Lexington & Interurban Ry. 50 7 9 Hestonville M & Fcom.... 50/d ..... k 4634/|23d Street—See 
JS ETE 0| 438 47 Rae _ eee k 65 n City Rapid Transit’ ---100} 90%} 92 

Little Rock Ry & Elec..... 2 2 ee Phila Cy Pass Ry ($28 ere k 167 i: rrr ee wesed 
eS ae: 78 91 Phila&Gray’s Fy ($25 pd)..50/d __ ._- k 87%4||Union Pass A pang HE Phila R ap Tran 

a Traction Co...... 100} 10034; 101 Es rong elphia Traction ---___. 50\d 89 ||Union StRy(New Bed,Mass).i00) ~-.... 181 
Prefe 00 ny gee Ave I po = yet. d Union Traction of Indiana. _100 19% 19% 

Mass 160%; 11 || 2d & 3d Sts Ry guar___.... 0\d io, ree ee 100 80 84 

fe 13th by ieth Re Pass Ry... “Bo a. Union Trac (Phila)—See Phila} Rapid /Transit 

Memph Union Pass ($30 5-6 paid) - _50\d United Railways of St Louis— 

Prefe -100\z ....--|| Union Traction ($17 paid)50 d men voting trust ctfs._100} 2034) 21 
Manhat Elev Ry (N a 13644} 138%)| West Phila Pass guar_-_-___- 0\a (|. er a ae 63 63 
Met St t RR—See | N Y City Ry. ttsb & Birm—See Phila Co United R Rys & Elec (Balt) com 50/d -.._. tid 
ase, ee Side El (Chie) i00 Beisel i Portland (Ore) R L & P, com100 United Rys Investment Co.100 18 21 

| J SERS aE | aes 48 SS SRS 8 ae: a. , aS ees 37 39 

Milw hice Ry & emt geet... 95 104 |\Presidio&Fer RR(San Fr)_.100 United Trac—See Phila Co 

ey Street Ry....-... 100\z 173%{| 176 ||Providence Securities Co— United Trac & Elec—See Prov |Sec Co 

u Elec—See Bkiyn a. Tr United Trac & nm 5 age 4 WashingtonAlex&MtVernonl00| 45 50 

Nashville Ry & Light....-. Ot: <\aeeat Public a. Corp of N Wash Ry & El Co common--100 34 35 
| eae 62 ‘ .|| Camden & Sub ($5 pad)-- 28 5\d is: are ae 100 82%) 83% 

New Bedford & Onset Ry_..100| -_-_-- k 32 Consolidated Trac o andl Washington Water Pow Co.100|  .._-- 150 

New W Onl Rs nv & Sec prefgu 100; 75 82 Jer City Hob & Paterson__100 West End St + Boston Eliev Ry 

New Orl Rys & Light Co___.100 12% 13\% peeh | Jersey Street Ry_..100 Western Ohio Ry Rects_...100 00) ane gd J 

St 1 ae 100 30 35 Rapid Transit St Ry Co_..100 MEE. noice reteasecnal scene eee 

on = v5 ¥- ersey Gas Elec & Trac .100 West — Rys common.- on senha 7% 

Bleecker St & Fult’ A Ferry 100 15 24 Puget — Electric Ry-.-100) 35 8 Preferred FEM sacs 

Bway & 7th Ave guar....100} 100 120 SS RRS RES 100| 86 88 ||W Phila Pass—See Phila Rap fo 

Central Crosstown 7%-....100 90 130 |/Railways oe General__10|ds 4\% 444)|Whatcom ~ wae Ry & wane 38 40 

Cent Pk North & East Riv.100| 60 100 /|/Rap Tran St Ry—See Public Ser|vice Co'rp. a ae 00| Peed. 87% 

Par gral & Tenth Sts..100; 80 120 ||Reading Traction__.......-- mee 36 | nce Wheeling “Traction Pet -p ® 00) soées 75 
ee 100| 225 300 City Passenger Ry.._......50.¢ 150 | 155 innipeg Electric Ry---- mat 1584} ..... 

42 at & Gread St Ferry..100' 225 300 East Reading Electric Ry..50\d 75 | _ - 

a Purchaser also pays accrued interest. d Price per share, not percent. k Last sale. nm Nominal. s Sale§[price. z Ex-dividend. y Ex-rights, 








MISCELLANEOUS SECURITIES. 









































Prices marked (a) indicate that the purchaser has to pay accrued interest in addition to the price given, Prices not 
marked are flat prices, 

Bonds. Bid. Ask. Bonds, Bid. Ask, | Bonds. Bid, Ask, 
GOAL, IRON & STEEL BONDS. |LackSteellst g5s’230pto’06 A&O| 92 .._.-| Union Steel Co Ist 5s’52gu J&Dia 99%} 100% 
Ala Steel & Shipbldg—See Tenn! C I & RR | 6% g notes 1910 opt_._..M&Sia 88 92 ||U S Steel Corp— 
Beech Creek Coal & Coke Co || 5% ge notes 1909 ..-..-_ M&Sia 93 95 Col trsf BsApr’ 51 op ’11Var.ja 112%) 113% 

Ist sf gug 5s 1944 0p’07J&D) 72 75 | ‘Leh gh Coal & Nav—4'4s’14Q-J} 102 | --.-- Col trsf 5sApr’51 not o tVarja 112%) 118% 
Bethlehem Steel Corporation— Railroad, gold, 4s, 1914.__Q-F} 98%) ~~... Coll s f g 2d 5s’63 op’13-_M&N; 9934) 100 

Beth St Ist ex g 5s ’26gu J&J) ----- 85 6s extend to 4s g 1914_._J&D 95% ... | Vandalia Coal— 

Beth St pur m 6s Aug ’98 Q-F} 110 | ~----. Consol mort 7s 1911_._._.J&D) 107 108 lst s f g 6s 1930 opt___-_- ---| 106% 
Bon Air Coal 2d ser 6s ’28_ ree! 105 108 Gen M g 4s May 1924__Q-F| -..... 102% Victor Fuel—lIst sf g 5s '53- 43 on 4 90 
Buffalo Iron 5s 1925_-_-_- 100 102 Fendins 4s July 1 48.325 96 | oncu- a I Coal & Coke 5s 1949_M& 94 
Buffalo & Susq Iron Co— Maryland Steel 1st 5s 1922_F&Aja 101 102 ll Webster Coal & Coke— 

lst g 5s 1932 op Dec ’07 J&D) 97 100. | Monong Riv Coal—6s 1949 A&Ola 11144) 112 Ist s f g 5s 1942 op____- M& 86 90 

Deb g 5s Jan’ 28 op 1910M&S| --. 96 N Y Susq&WCoal-6s ’12_M&S 98 ada seek ma tf GAS & 

Clairton Steel g5s’09 to’13 J&JD 6% 5% NY & Wilkes-B Gal 6s’°33 M&Ni 10 |  -L-- WER BON 
Col Fuel & 0 yr sf’43_F&A| 8544) ----- Nova Scotia Steel & Coal— Am Gas. 2 Elec oll 5s 2007 F&A| 75 76 

Conv deb 5s 1911____-_- F&A ...-- 75 Ist Ms f g 6s 1932_____- J&Ja 103 105 4 |Atl’ta Gas Light 5s ¢1947__J&Dia 98 | -..-. 

CC &IDev 5s RD woe, om Jan.” 66] 22... Consol g 6s Oct 15 ’24_A&O15a 102%} ___.. Baltimore Electric Co— 

Col Fuel Co 6s geng’19-M&N} 90 | .----- Pennsylvania Coal & Coke— [st g 5s Jan 2 1939____. J&J} 87%) 89 
Gr’d Riv C&C gé6sJ’'ly’19 A&O} 90 100 | Istsfg5sJuly119320p_J&J} 90 95 (Bay City Gas lst g5s1920_J&Dja 95 98 
Colorado Industrial— || Cons Ist & coll tr g 5s’53M&S} ...-- 40 |Bay Counties Power 5s ’30_M&S} 9634) ----- 
Istggu5sserA&B’340opF&A| 69% oon) ‘Penn Seat Ist 5s 1917____M&Nia 100 |k 102% Binghamton Gas 5s 1938__.A&0 95 

@ol&Hock C&I Ist g 5s 17 J&Jia 78 Mm... Steel Cong 6s’25.M&S} 107 |k 110 ||Binghamton Lt Heat & Power—- 
ll trust i i &mesf 6s ‘Bull letete ss 34 0p’14 J&Jia 101 -----||_ 1st 5s July 1 1942 opt ’12A &Oja ----. 100 
Oct SPEER J&Jia 95 10134, Pittaberes Coal Co— \Boston El Lt—6s 1908_..M&S$ja 100 | ~..-. 
Consol a8 (St aS ad 1911 M&Sia wichtndniel 100 ane sf g 5s 1954 opt_____- cS 105 || 1st cons5s 1924.______- M&Sja 108 110 
Gonsolidated Indi \PWh& LECoal lstm4s’31J&J| 18 22 |\Bridgeport Gas L 4s 1952__J&Jia 85 94 
ist s f g 5s 1935 ¢ a opt. "J&Dia 82 87 | Pleasant Val Coal 5s 1928..J&Jia 85 | -----|| ||Bronx Gas & Elec— 
Consolidation Coal ||Republic Iron & Steel— Fy | eee J&J\an 93 99 

Ref g 44s 1934 Opt...M&N| 9034) 9234) Ist & coll trg 5s’340pt-_A&O} 9444) -.-.--.- ||Brookline Gas—5s Augl’13 F&Aja 100 | ----- 
€ontinentai Coal Co— ||Rochester & Pitts Coal & Iron— {|Bkl’ ene con5dsg’45M&N| 105 | ..--- 

Ist s f g 5s 1952 A Pantene i 95 100 | Ra ay T 5s 1946_M&Nia ----.- -.- || Deb 6s 1909 (conv 1907) M&S} 125 128 
Dominion Coal Co, Ltd— \|Sloss Iron & S Co ist 6s’20.F&A| 10434) 1074||Buffalo city Gas § 5s 1947_A&O| 656 56% 

Ist s f g 5s 40 op i910. -M&N 91 92%) Cons 4%s1918________- A&Ola 89 93 ||Buff Gen Elec R £8 5s t+” F&Aja 9734) 100 
Dominion Ir & S 5s 1929_._J&J| 7644) 77 ||Somerset Coal 5s 1932 opt_F&Ala 86 92 |\Buff & Niag Falls El L & Pow— 

Fairmont geal 5s 1p3) anaes J&Jjia 91 93 |\So. Steel yy eta 9 TREE accel «ance ist ¢ Ge 1042./.......:- &Ala ..... 102 

Coll tr5% notes ’09 opt..M&Sia 97%) 99 ‘Sun Crk Co col tr sfg5s’44. J&J) ..... 80 Burllastoe ag A = Light Co— 

i Steel Co deb bs 56s 1910....J&Jja 99 | ..--. \Sunday Creek Coal g 6s’12_J&Dia 95 102 || 1st g gu 5s 1955...-..-- J&Jia ...-. 966 

Non-conv deb 5s 1913-__.A&Oja 98%] 99 /||Susquehanna Coal 6s1911_.J&Jia 98 | --.---. |Butte Electric rs —_ tT 
Jefferson & Clearfield C & I Co— tube 1st & col trg4s’25_ J&Jia 98%) 100 | Ist g sink fd 5s 1909-51_J&Dia 92 95 

Ist g 5s 1926__......... . re. 99 (Te 1&RR Gene 5s’51 I&JS Cal Gas & Elect Corp— 

2d goid 5s 1926_.___.___ J&Dia mining 90 ae Div Ist 6s Jan ’17-A&O Sink fund ag 5s 1933 « C) t_M&S} 79%) 82% 
Kanawha & Hocking C & C Co— Birm Div ist con 6s ’17__J&J Cal Cent Gas & El6s’3i_F&A| 9744) ----- 

syette M to ’06__J&Jia ..... 95 Alp Seo 5 OS building— son Deb 6s e818. es 100 | «o--- 
La Belle Iron W lst guar a Goi 1930._JéeJ Deb g 5s 1910 guar. __.. M&Sja ----- 99 
a> m g 68 Dec "1024....J&Djas10234) 103 Cahaba CMGo & [st ‘ss July 1 26 ¢ op 10 A& 100%} 100 
De Bard C&l Co ~ 1910-F&Al 101 | -.--. Cinn Edison Elec—5s 1917 J&Dia 100 woithe 
Purchaser also pays accrued interest. 6 Basis. k Last sale. mn Nominal. s Sale price. 
















































































AUG., 1908.) MISCELLANEOUS SECURITIES 45 
Bonds. Bid. | Ask. Bonds. Bip. | Ask. Bonds. Bid. | Ask. 
Geveland Elec Hiuminating— & Elec. Roch—| ‘Topeka Edison g¢ 5e Sept 193 . 
st g 5a arty y eS -A&Oja 99 105 ist tet He coe 8 sa op’12 A&Ola 93 96 1915...-. 72 Srbunndid J 90 95 
Galo Sort Co— Nassau ie ry! ten vel A&Ola 96 97% et oe on 53 °40_M&s\a ee ees 
st g 5s 11919____. A&O\a 93 97 5 as Bass y Gas 2d 6s 1923.._...F&Aje --..-.- 105 
umebus lec 681922....M&N| 102 | ~.... ’n El 2 Seet036 1935 M&S\a 84 85 Co 980. Saar 106 etna 
— bus Gas as Oo ist Be g’32J&J3) .-... 100 ’n(Tl) Th 835A 40\4a 85 ||Union El Lt & Pow Co of St L— 
Oolumbus .) Po Cit: sar i A&O\a 88 90 st g 5s Sept 1 1932____- M&Sia 98 100 

ist ms 6s 1936_.__- &O\a 90 95 State G&E 4s 26. ASO a 87 90 5% g notes Janl5’09, J&J 15_\a 99%{| 100% 
Oom’wealthElec 5s J’e '43_Mdé&S\a _...-. 10134)|Newark Gas 6s Apr 1 1944_ wae | sess Ref&ext 5s ’33 op aft 18M&Nia 93 96 
Commonwealth ory Gli) Union t Heat & Pow. (Cn) 

5s Dec 1 1924_.__. J&Dia 95 9744 ms g 5s Dec 1 1948___J&D\a 102%; 103% lst 1 1909-18...M&Nia ..... 95 
Consol Ges of Balt 66 1910.J&J| 10234; 102%||\N London G & Elec g 58’°27A&0! 102 | -.__. Uni Lt & Power, Balt— 

Consol 5s 1939_._.....- J&J| 108 08%4)|__ 2d m 58 1929--......... WE BO | wcece lst cons 5 4360 1929...M&N} 90 | --... 

Gen g 434s Apr 1954____ 92%| 93 |New Po (Conn)— Unit Blee Go of NJ4s 1949_J&D\a 66 67 

Gold ctfs 444s '12 opt 07 J&Jia 93 96 lst sf g 5s 1932_...__. F&Ala 98 101 ||United Electric Co— 

Gold ctfs 4348 1913 op’08_J&Jia 93 | ~---. N York City—Consolidated Gas Coll tr g 5s 1933 to 1937_F&Aja 95 98 

Gas L & P (Balt)— Conv deb 6s 1909___._-_- &J| 133 140 || Uni pio — 
Gen S s Feb 14 1935_.J&J| 76 77 o7 notes 1909.__.....- Alia 100%} 101 || 1st eoll tr g 5s 1922______ J&J) 95 97% 
my Th J&J\a 85 90 ¥ Elec L H & P Co— United Gas £ ia (Sr) ty See 92%) 94 
Conso! lidated Gas Seeun|der N |Y City Ist g 5s Dec 1 1948_..J&D} 99%) 101 ||United Ilium Co New Haven— 
Consolidated = Pitteburehy Pur mon col tr 4s 1949F &A 86% 87 || Ist 4s Febl 1940.” Baceated wee @0- 1 cacas 
1st a or. See F&A! 99 100 Ed El lll ,NY Ist 5s’10 M&S} 102 | -.._. ber Elec Light & Power Co— q 
LH & PCo (Eliz, N J)- ist con ee eee. Se 104%} 112 g 5s Jan 1 1950___--. J&Jja@ 100 | --... 
utoas ts amnminlamnseebal J&Dia 97 | -...-. Mt Morris 6, ’40M&Sia 97 103 Uties Gas & Electric Co— 
Dallas Gas—Ist ei 58’25 gps M&Nia ....- 96 Central Un Gas 5s 7..J&5| 90 Refg & ext 5s 1957_..-_--. J&J\a 93 96 
es 1 Electric Light Co Equitable Gas ist bs 30. i Se eee \Valley WAY Pow 5s 30 M&N OBIE? <cnce 
5s 1921 opt. 1906__M&S S Sia a Amster Gas 5s 1948_J&Jia 96 98 ||Van Wert (O.) Gas Light— 
jue as&El—ist g 5s’'49 M&N| 87 91 Y&ER Gas—lst g5s'44J&Jia 98 103 || ist g 5s 1935 ope 1910.-A&Ola -.--- 100 

Prior lien g 6s 19180 y AN ASC a 99 102 | eee J&Jia 85 93 Ventura Co Power Ist 6s’36M&N 97%} 100 
DetroitC’yGas prlg 97%; 100 | NY & ben a Lighting. | Vermont Power & Ltg— 

Gen g 5s 1913 to 1917 ont 383 onan 4 Gen g 4s 2004________ J&Jia 79 83 | Ist g 5s 1927 gus f° eee 95 100 

Detr Gascon Istg5s’18 F&A; 98 | ~.... Northern Un Gas 5s1927M&Nia 85 95 | Washington Gas—4s’27-’29. J&J| 9634) 163 
Detroit Edison ist g 5s "33. J&Jia 95 9844|| _ Stand’d Gas—tist 5s ’30_M&Nja 100 103 ||__6s Certfs Ind ’23 op 08_.J&D} 105 | ~..-- 
Duluth Edison ||N Y & Queens Elec Lt & Pow— |Westchester Let ist g5s’50J&D| ____- 103 

lst gef 5s Mar Oe ey &8ia 06 | ..... || Ist cons g 5s Aug1i930 F&A} 89 95 || N Y Sub Gas—istg5s’49 M&Sja 99 102 
Economy Lt & Few (Joliet Ill.) \\N Y & Queens Gas— |Western United Gas & Elec— 

lst msfeg5s 1956..-. J&Da 97 98 || 1st & gen m g 5s’34 om Pete eee--| ----- | ist Geet fog 18S ’"50._F&A\a 92%) 95 
Edison Elec Lt ctfs g 5s’ 46 A&O| 106 ms \NY & ch Gas g 5s’21__.M&N| _...- 97 || Westingh El & Mfg 6% notes ’10\a 94 97 
Edison Lt & Pow (S F) 6s’21Q-F| 1024) -.... NY ewe & Sub ies Walker Co Ist g 6s 1916._J&Jja 92 1 
Electrical Securities Corp— Cons 6s 1911__-.__-.-- M&Si/a 100 wees | Gonv sf g 5s 31 opt 712__J&J| ----- 84% 

Coll tr gs f 5s 1935 opt_-_F& Ala 88 93 |N Y & Sub Gas—See WestchLtg | Wilkes-Barre Gas & Mectric Co- 

Equit Gas (Memphis) 5s’29M&N| ja 96 100 ||Niagara Falls Power > ’32__J&Jia 92 94 | Consg 5s 1955 opt_-__-_-_- J&Jia -.--. 98% 

Se oo & Electric, Utica.| || Deb g conv 6s 1910___-_- A&Ola 91 95 || Williamspt Gas—Ist g 5s’39F &Aja -..-- 00 

| Be area A&O0ja100 | -__--.|| Can deb g6sSerA conv’llA&Oja 91 = | Willimantic Gas & Elec Lt Co— 
Equit Si t~ Fells, mie: Fin 283J&J; 106 |  ..... Can deb g 6s Bn-conv’l4 M&Nia 91 || 1st 5s 1923 op 1913.._._.J&J} ....- 102% 
Evansville Gas & ht— || Can deb g 6s SerC 1914_M&Nia 91 9634| \W n ( P & Telep—| 

[st g 5s 1932 opt oa | aD! ja 93 97%) Niagara Light, Heat & Power— let @ Se 1956.. ...-.-. A 1B cocee ‘ 100 
Ft Wayne Gas 6s 1925--__- = 35 38 || Ist — Bey ee M&Nia _..__ 10234 w apy 9 Valley Gas & Elec— 

Gas & Elec Co of Bergen “re 58°25 opt -M&Nia _-____ 100 g 5s i923 ‘ee 1910 J&J} 80 85 

Cons g 5s +e Sicbecas 95 100 | Northern Cal’ ower 5s 32_J&D) 9114) 95 [TELEGRAPH & TELEPHONE 

Gen 5s Nov 1 1954_-_-.-- ve 85 90 | —— n Westchester Jightioe., BON 
General Elec—3 re "43 opt al 80 85 t con m g 5s 1955____- D) 80 90 | |Albany Home Telep 6s ’27__J&J|a 90 -95 

Conv g 58 1917_.------- __ 125% Northn eschenee Securities— merican bay & Teleg Co— 

Gr’d Rap Edison 5s g LSLEMEN : oe 97 Coll tr g 5s » 1988, opt. ..M&Sia ____. 97%4)| |“ Coll tr g 48 1929__.......J&J} ~~... 88 
Gr Rap Gas L Co Ist 5s’15 Peal OF | Jc... ore Hudson L t H & P Co (Ho- \| gd g 4s 1036 . t 1914 M&S} _._-_- , 89% 
Guanajuato P & Elec Co— | boken, N J)—5s 1938..-A&O|a 98 | ____. gold notes 1910. _. _- J&J\a 993%), 100% 

Ist s f g 6s 1932 opt_-__- A&O! 95 101 | North "these ilectrie \Bal ‘ee An of Canada— 

Haverhill GSCo Ist 5s ’29_J&Jia 90 95 Ist g 5s 1922 op et eee ee a 94 95 | Deb gold 5s of 1925____- A&Ol\a 102 103 
Houghton Mice Reclignt— Northwest’n Gas L&Coke (Chic) {Cent ei Telep 6s 2900-16 ARMM wicca <ccce 

Ist g 5s — 78. oe eee 9644||_g 5s Dec 1 1928________ —Mia 94 96 Jan 1 1909-1919____. OE occccl ouaen 
Hudson Co Gas==5 9_M&N| 101 merits | Norwich(Ct)Gas& g58'27_J&Jia100 | ____. nest PotTel cons5s’09-29_ J&J| 103 104% 
Hudson River Blectr Ya | || Norwich (NY) G&E 5sg’31 M&Sia _____ 95 m’cial Cable—4s Se -Q-J| 82 86 

lst g gu 5s Dec 18 ’31_-_M&Nia 65 72 + |\Oakland i = 1916_M&S} 99%| 101 Cumberland Teleph 
Hudson River Elec Power Co— | ||\Ogden Gas 5s 1945_-_____- &Nia ....- 9135) Ist sf g 5s 1918__-_..--- a) an100 102% 

lst g gu 5s Jan 2 1944__F&Ala __.__ 62 | Ohio&Ind Con Nat & Ill Gas— Deb 5s Feb 1 1920_--.-- F&Al\an 97 100 
Hudson River Gas & Electric Co |, tet Ge 1080.. 2. 23-235 J&D} 22 O73 |Cuyahora Moe 3 5s 1919_...J&Jia 74%) 75 

lst Ref g 5s 1929______ M&Nia 95 100 | Omaha Elec Light & Power— | Home eS Teleg (Los An- 

Hudson Riv Pow nsmission Ist g 5s 1933 op 1908_.._._J&Jia 94% 96}4)| +... al) Ist 5s 1933_ oo a 80 86 

Rigg 5s guar Jne 16 ’35 A&O'a 70 75 |\Omaha Gas Ist cong 5s’17F&Ala 93 95 1st refg 5s 1945_______- J&Jia 71 75 
— Riv Water Power Co— ||Ontario Power Company— ||Kan C Home Telep 5s ’23__J&Jja 82 83 

gesf 5s 1914-1929.__M&Na 70 80 lst g 5s 1943 op to ’13_ x a 91% 95 | Key. Tel iste 5s’350p 0BJ&J|} --.--.- 97% 
mt & ‘oat oe Elec Co— ||Pacific Gas Impr—4s 1930-Q-M| 82% 90 | Kinloch Long Dist Telep— 

lst M 5s 1957 opt -- ---- F&Ala 92 96 | Pacific Light & Power Co— || 1st Mg 5s 1929___.____. J&J\a 85%) --..- 
Ind Nat & i ist Bs 1908..M&N 15 21 Ist g 5s July 1 1942_...J&J)  -.-.. 95 || Kinloch Telephone 6s 1928 F&Aja 103%) --... 
Ind’sGas—lIst con g 5s’°52-A&O\a 85 95 | Guaranteed .............- 94 100 | Louisville Home Telephone— 

Jackson Gas 5s g 1937 -_---- A&O\a 85 93 ||Paterson & Passaic Gas & Elec. || Ist g 5s July 11922 ._... DB vee 75 
Kans City(Mo)Gas 5s’22__A&0| 90 | --_-. Consol g 5s 1949____.._M&Sia 99 101 | Maryland Telep & Teleg— 
Kan ag Gas Co 1st 6s 16 M&Nia ____- 90 ||Pawtucket Gas 4s 1932...M&Nia ._.._ 90 | St 8.08 19205...-+.-.5 J&I) 95 98 

20 we .O0 1016.5 ;.....--- J&Jia 70 75 ||People’s G L & Coke, Chicago— pues jam & Ties — 

Kenosha Gas & Electric Co— || Ist con g 6s 1943______. A&O} 116 we eosil 5s May 1 1918___-- &Nijan 101 | 102 

1st g 5 June 1 1910-’30__J&Dja 100 101 | Retains gold 5s ye -M&S$} 102%) 103%) Mich m tiate Tidy be 1924_ eA a 93 95 
Kings Co oe a & Power— cGL & C Ist g 5s ’37_J&J; 102%) ----- |New Eng bin & Teleg— 

Ist gold 5s 1937__-.-__- A&O| 97 100 + kd, Gas ist g ris 190. J&D} 100 102 || Deb 5s 1915_-.......-- &O\a 100% 102K 

Purchase Paved 6s g’97A&0O} 110 lll Mutual Fuel Gas g 5s ’47 M&N 99%) -..- 5s ae 1916 a Se A&Oja 100%; 103 

Bklyn Edis Ill cons 4s’39 J&J| 89 91 | Peoria Gas & Electric Co— | Deb 5s 1338 he 51 EE A&Oj\a 100%; 103% 
Knoxville (Tenn) Gas Co— Ist g 5s 1923 op 1908_._ J&Jia 94 9834|| 4s Jan 1930_._._.__-.... J&Jia 85 90 

tom 5s 1933 op 1913_.__A&Oja --.... 96 ||Phila Co—See under St & Elec Rly Securlities INY&NJ Tele 5s g1920_.M&N} 100 106 

e Gas g 5s ay wand” -F} 102%| 103 ||Phila Elec—Tr ctfs 8 4s ’49_J&J 70% 7t #\IN Y & Pa Telep & Teleg Co— 

baeet & ext g 5s 1934_-__- aes 10034) | 5sgtrcert Apr1 1948 _.A&O} 100 101 | 1st gold 3s Feb 1 192 ~ See ani100 104 

5% g notes 1911 opt ’06. Pea a 97 98  Anoee (Ore) Gas 5s ’51__F&Aja 98 1 i Gen S Fd g 4s Nov ’29_._M&Nian 88 90 
La Grosse Gas & Electric Co— Potomac Electric Power Co— || Pacific ’ Teleph % Telegra gTaph— 

Ist & ref g 5s '21 op ’11_ i280 ere 100 | lst g 5s —_ opt Pisce se ys 104%; 168 | lst &‘coltrsfg5s’370p’22J&J); 9544) ~..-. 
Lafayette Gas 6s 1924___._M& 35 38 | Consmg 1936 guar a 94 $6 ||Postal Tel-Cable of Texas— 

Lockport (NY) Gas & Elec ro uincy nity g é L 5s 1929_M&Sja ____- 100 || ists fgug 5s 1928._____ J&J\a -.-.. 100 

lst M g 5s Feb 11920_.__F&Ala 96 9836) no (Nev) PL & W 68’44_J&J) 2. k 103 | Rochester Telep 1st g 58’20.J&Jja .__-. 100 
Logansport & Wab V6s’25J&D| 25 Roch Gas & Elec—5s ’12__M&N} 100 102 || Gen 58 1938....-.....- A& 68 74 
Los Angeles Edison Elec Co— 2d m 4}s’200p’10__M&8 15- 95 99 /|\South New Eng Telephone— 

gn wek s. 4 ke op ’07..M&Sia 95 97 | Rome = aa El & P— |_ 1st g 5s Dec 1 1948.___- J&D| 104 | .-.... 

leo— jg 7 To ie ee Pe 95 ||Toledo Home bho 4 5s 1922 J&Jia 84%) 87% 
der m "on Sa t iL a | Gees Beer” [Rutherlord 4 % Boiling Spgs Gas. Twin City Telephone Co— 
Los Angeles Lt Co gu5s’24 A&O| ____- 100 tet Oe 290T . i sscoes M&S/a100 | -..-- | 1st g 5s 1912 ‘. "17 & ’26 J&J\a ..--. eccce 
Louisville me Co— | Saginaw City Gas—5s 1916M&Nia .-..- 100 us 8 Tele h 5s 1919_._..... J&Jia 70 5 
ist g 58 1953_......... Ola 90 95 \ISt oseph Gas—Ilst 5s 1937_J&Jia 83 88 tern T &TCol tr g 59°32_J&Jia .. _- 
well Tico Ist 5s g’14 AS a 100 101 ||St P Gas =r a ex 66718..J&Jia 101 | -._.. we or? g notes May:1 1900_M&Nia 99%] --.... 
Madison Co (NY) Gas & Elec— Bi} eee J&J\a 102 105 ||Western Union— 

Ist g 5s Jan _1 1932 opt__J&Jia ____. 96 || Geng5s1944___.._____ — a 92 95 Collateral es our 58 1988. Jae Stings 87 
MadisonGas&Elec g 6s’26.A&0\a 9934} 106 San Diego Cons’d Gas Fdg & REM 4%seg’'50_M 88% 90 
Madison River Power— Ist refg 5s Apr ’35 - 93 a 85 90 Conv g 4s’360p’12SerA MAN sUaey 81 

Ist M 5s 1935 gos opt. _.F&A\a 92 95 ‘|San Francisco iect— Mutual Union 68 1911 _M&N| «---- 100 
Mankato Gas & t Co— || Gen m 4%s 1933____._- M&N| 90 92 soy" n gu g 4%4s 1934_J&Jia 90 95 

Ist g > May 1 1920 aby M&Nia ..... 10334) Seattle Lighting Co— ATER BONDS. 

Cons & refg 58 ’85 opt..M&Nia ____- || Istg5s19440p1910_-_.M&S\a 94 06 pentane Water (Tenn) 58’09J &J\a 98% 100 
Memphis Light & Power— |Seattle-Tacoma Power | ie ae J&J\a 9834| 100 

uly 1 ee. -- FOS a@ 95 97 || Ist 58g 1925 Apr1910 J&Dia 92 95 | Birmingham(Ala)Water WksCo 
Metin’, Light & Power— Somerset Un & esex Ltg— Gold 58 Aug 1 1939_.__- F&Alja .....| 100 

Ist g 5s 1933s f_._.___- F&A| 87%] 89 g 4s J 63 68 |Blue Lakes Water Ist 6s’38M&S| 99 eunse 

Mtl Gas Light—1stg¢4s’27M&N| -.... 88}4|\So.Bend & Mishawaka Gas— City Water (East St Louis, Ill 
G ms 68 1910-30M&Sia -..-- 100 -&.58,1926, opt.’08_.J&J\as 95 97% ew m g 5s 45 op gu..__J&Ji@ _...- 100 
Minn General Electric Suburban Gas Co of a— 1 Water Co of Utica— 

Consol g 5s Dec 1 1934..J&D\a 97 98 Ist s f gfedpet Sten er _ AGO S.....| 1st g 58 ag aes J&J\a 04 96% 
Mo Edison Elec se 18st --P ee a 98% 100 ||Su rior Water Let ‘ow Contra Costa Water 5s1915J&J| 97 | ~.... 

Mo Elec Lt 68 1921____- Q-Mja 110 | -.... |_ Ist 4s May 1931__-__.- M4&Nia ...../ --... Gen M EE SS J&J| «-.---. 92% 

uri River Rae \Syracuse Gas g 5s Jan ’46__J&Jia 98 100 ver Union Water 5s ’14J&J| 93 05 

Ist g 68 1920 0 : 1906 - -M&Nia ...-. 105 |\Syracuse Light & Power— Hackensack Water Com ee PS 
Monongahela Light & Pow Co— Col a YY 3 ae. 60 65 ist g 46 1952 opt TST a war ~ O46 T° ‘sence 

ist g 5s June 1 isso” SaDla dial totes ght’g TR maa -J&D) 90 | -.... ingens Water Go— 

ist col tr’ Lis'32 opi. J&J Rie ne Gag 1 1936 - J&D 96}4|| Lack x Lack aley W ‘ my er me: 

esc--| ----- g uns soa WD amelie ater Pescucel bccn 

Geld 5s 1983 op 1913_..A&O\a 98 100 ||Toledo Gas Elec & Heat— wy Water Co 3d 58 °10_F&Aja 100 minal 

Con Ist g 5s 1935_._...- A&Ola ...-.-. ee a Re J&Jia 98 1 
© Purehaser also pays accrued interest. 6 Basis. & Last sale. n Nominal. ¢ Sale price, 





























































































































46 MISCELLANEOUS SECURITIES. (VoL. LXxxvin. 
| } {| | 
Bonds. Bid. | Ask. | Bonds and Stocks. Par.) Bid. | Ask. || Stocks. Par.| Bid. | Ask, 
Metro Water, K C, * 1919..J&J) 45 48 || :nternat Salt goes %1 op. _-an0 54 58 La Belle Iron Works_---_-- 
Morris Aqueduct 4s 1915..F&Ajan ....| 100 | ineernational 6s 48 J&Djia 104 106 ||Lackawanna Steel Co_-_--.- 100 
N Hav Wat mnt Fy 56.J&J\ia 140 | ----- sobnenatanal Gudea ean x |\Lehigh Coal & Navigation -..50 
Oakland WaterCo—5s g’d’15J&3; --.--. 90 Cenv deb g 66 "13 op ’08.._J&J) 94% 95 | = uaarergie 50\d 
Omaha Water Go 5s '46 op_J&J| 77 81 ||Kan Cit Breweries 6s ‘3 M&Nia 61 | -.... | Lehigh & Wilkesbarre Coal -- -50 
Ra Pasoalc Water O 1916 om. -ioue 97445; 99 | Kansas Stock Varde Gon ||Mary , pref__.....- 
ater Co Ga g58°37.J&4J\a 100 | -_.-. Conv be. 1 1910_.._- F&Ala 99 100 Massillon Coal___._.-.....-.- 
die) Water 4s 27. F&Aja ----- 100 Conv 56 Feb 11013 ...F&Aja 99 100 “Monongahela River Coal__--_- 
guby Lumber Co—See Timber |Ctfs. be|low. Poetesred.. .5.. ... 4.2.66 50 
mah ae M&N .....| ----- b Ice lst g 56 1928_..A&O\a 90 93 Montana Cons Coa] « Coke. .25 
South Yuba Waterlst6s’10 A&0| 99 101 | Lake Super'r 5s 1924..Qct} 27 30 ‘New Central Ceal___.__.....20 
Con 6s J 1 1923_____- J&J; 100 | ~.---. Lamsen C 8 Ss Jan 1’°22\a -._.-| ___-. |New Haven Iron & Steel_____- 5id 
SpringBr’kWater—5s ¢’26A&0\a 100 | ...-- Yladison 8q Gard ist 66 ’19 M&N 97% 105 (Nova Scotia Steel & Coal__- 
SpringValWaterRef g4s’°23J&D) 8134) -..-.|| 661910(JPM4&Co ctfs)..M&Nin 70 Deen... 5.32. 100 
Stockton Water 6s } Sha A&O| 99 | .-.--. Mallory Steamshi Ip Pennsylvania Steel__..._-_- 
ry let sf g be 1932_______-. J&J| ...-. 95 Preferred ______ St ee oe 100 
lst g 68 1925_.--. _-.-_. J&Jia ....- 95 ||Mason Temp(Mempi:) 58191030; 100 | __..- |Pittsburgh-Buffalo Co pref _100 
MISCELLANEOUS BONDS. wt ip | Pittsburgh Coal__-_--- 100 
Adams Be: col tr ay 4s’48_M&S| 9144) ----. let ef ¢ 6s 1930________ M&Nia 624) 68 weeesred. .. .. 2.2. 
Col tr g 48 1947__.-.... J&Dia 90% 91 || Mimneapelis Brew—7s 1913A40, __._- | 108 '|Re ublic Iron & Steel ---_.- 
Albany vier ng wy A pte |Mt V'non-Weed’y Cotton D’ck } “ere: 100 
PE e eee M&Sja 100 105 || 1st m @ 56 Sept 4 1049. _M&S 78%) 79 |\Sloss-Sheffield S8t’l & Iron Co $98 
Ch |Nationa] Enamel & Stamp Co— POEUN. no ocean sede 100 
lst M sf 5836 opt "16_._.J&Jia 71 72 || Ist g Se 1908 to 19011_...M&Sja _.__- 10034| PY eee | 
Beet 8 |Nat gen M 681921 _M&N -_...-| _____| ||Texas & Pacific Coal Co____100 
6% etfs of ind 1910__--. M&8ja 9844} 100 ||Nat Starch Co £ ee 85 |/Tidewater Steel Co___._._--- 1 
A notes 4s | yng Seay. ry 20 M&N | eS “bh 1] OO Sa SER 
Mar 15 1911 A...M 1§\a 95 054% |N E Cot Yarn «€561920.F&Aa 98 98}4|'U 8 Steel Corporation ------ 
Mar 15 1912 --M&S5 15\a 93 New York Air Brake— . ~* page 1 
Amer Cot Oil 444s Nov’15.Q-F} 93}4| 94 | istMg6s1928conv -..M&N| 94%! 95 Vandalia Coal, com-_-._---- 00 
AmHide&Leathist g6s’19.M&S} ~~... 90 ||N Y Bieoult Co—6s 1911_.M&S) 100 | ____- Preferred______________. 
Amer Ice Securities Co— |NY _— he >. 48 amen 90%| 94 ||Va Iron, Coal & Coke-_-_-- 
Deb g 6s 1925___.-._--- A&O 70 72 =|\N Yé a 40 60 Warwick Iron & Steal Be dia ois 1 
American Locomotive Co— INY& Hoe F 3 1oa6. MED. la 85 88 | Westmoreland Coal_.....-.- O\d 
Ser g notes 5s Set 108-11. A&O\b 6% 5%%|| Hoboken Ste, 5s 1946_M4N ‘a 100 105 | Wheeling Mould & Found 0 
Amer e Malt 5 2086....<.4 J&D 99 101 | NY@&NJ Feery—te "46_J&Jia 95 100 |Wheeling Steel & Iron Co-___100 
American tts ice Co. North American Co— | 
lst m ef g 58 1928 -A & Oa .---- 0 Rate Ls es’J20p’09M&N ia 92% 93%|ELECTRIC & An | STOCKS. 
Am Sew Pipe—ist sf 68’20 M&Sia --_-- 95% |Oceani 00-'24.J&J) -.--- 55 American Gas of N J_...... 100 ST | se 
Amer Spirits ts Mig «681915 M&S; --.--- 100 | Pacific Coast Co--G 56 '46.J&D) 104%4/ _____||American Light & Traction.100} 1074%4| 109 
Amer Steel Found’s 6s ’35_A&O|a@ 97 99 || a Canal—6e '10 J&J) 5 20 Preferred__.._._.......- 9% 04 
Deb 4s 1923 (w i)_----- F&Aia 60 | ~----- | Phil uree let 66 1913._M&Nia _____ 100 | Bay State Gas (Boston) ----- 50\d1 1-16 1 
Amer Strawb’d Co 681911_F&A} ---.--| ----- ee Bre 6s 1949 J&Ja 10134; 102 Brooklyn Union Gas Co_..-100} 129 129584 
AmerThread col tr 4sg’19_.J&J| 86 | -...- |Pressed Steel Car Buffalo City Gas Co__.____- 100} 5 7 
Amer Tobacco 6s g 1944...A&O| 107% 107 %4| 1st g notes 5s 1909 to'11_F&Aja -....) __... Pregerrea. ..............- a 68 lh ee 
4s g Aug 1 1951___--_.- 76}4||Provident Loan Society— Buffalo General Fiectrie.....1 00; 88%) 85% 
Amer Woolen-Wood Worsted ||_ 4348 Sept 1 1021____..- M&S; 86 | -LLL- Cambridge Gas Light _-__-- 100 A BP ts 
Mill Corp—Constr & equi || Railw 7 teel - ‘Canadian General ecirie. 100 écccit Soe 
434% notes 1910-11_...M&S/a 9574 “—- Ist M ¢ 5¢ 1921 opt--..-_J&Jia 88 95 Seer 100} 103%} 105 
American ting Paper— i} pid Tran Ferry—G 6e’44M&N) 90 | _.... \Chariest’n (Mass) Gas&Elec_50)d 110 115 
Ist g 5s 1909-1919______- J&J| 834 84}4)/8t air Furnace Co— \\Cincinnati Gas & Electric_..100| 91%| -..._ 
Associated Oil Co—5s 1922 F&A (7 a | Ist g gu 5s 1910 to eee Fé&Aja 100 101 }4|\Colurnbus Edison Co-_--_.-_-- 100 +0 92 
Augusta Fact’y Ist M 6s’15M&N/a 102 22222||St Jos Stock Yde 4348 1930.J&J) -.---| -.._- EER 100} 105 110 
oe cea ay lstg6s’12o0: ~~ F&A\@ .----} ----- Ise Louis Car Go 1914....J&Jja 88%) -.... Columbus Gas & Fuel ores... $90 193%; 2k 
= . 8 | Oo RE ee oe T  Saaae 
stg 8 J -J&J|N ----- 00 | 6s May ’21 '23 bene a 89 91 | Commonwealth Edison --.-- 100} 102 | 102 
Ser Engle lon 3 {92i_J&Jias 96 | --_-- St st at Stock Yds 4s ’30__J&Jja ____- 90 (Con Gas E Lt & Pow ment” | 
3erlin Mills Ist g 5s’09to’31F&A\@ 94 97 ||St P Union Depot—6s 1930M&N/ja -_._- 110 Cans. soc654 55... . 100; 22 25 
Boston Steamship 5s g'20_A&O/G ----. 95 —- ~ ony Rbeencen M4&Nja _..-- 102 NE EE 100} 72 73 
Boston Term Co— Bide "47. F&A\a 95)4) 99 1944_-_......M&Nia ._-_- 100 (Consolidated Gas (NY). See N'Y City 
—. Fe — Co— StPaul Uns St’k Yde—5s’16 A&Oja ____- 8 Consumers’ Gas eee) <a 191 191% 
Cons g 5s 1948 ctfs dep. F&A 29 34 ||Securities Co of N Y— Denver Gas & Electric. __-- 100; 8534) 86% 
Bné& PP 'y ists, Janl’11_J&Jj@ 95 100 | _ 4% consols optional--..M&S| 60 63 Detroit Edison___.._..___- 100| 54 57 
Bush Terminal Co— [Sibley my RE Co a 68 1922...J&Jia 93 95 Edison El Illum Co (Best)...108) © 218 216 
bor me A SC nee a 83 90 | Se g fund Ge 1920_.J&J 15\a 85 95 \ Electric Se a “ian tery_.--1 bo 38° a8ig 
ns an oii -- |Electric Storage Bat | 
Butte ——s 6s 1917_._A&O|@ -----} .---- iSomereet Hotel Tr 48 1921J&D\d 900 980 || Pref oa Se ied 196 2. oo eee 
California Wine Association— \Standard age— |Elizabeth Gas-Light Co__._. 100; 275 | ..... 
Cony Ss Selo 050ps{M&S} ----- 90 | yy M g 5s 1931_._-red A&O| 23 30 lf squitable Il G L “Phils pref.100| 107 | 110 
‘oundry Co— | Adjust M5eAprii931.....| 2 3 ||Essex & Hudson Gas Co....100! 116%) 117% 
Deb 68 1919,¢ opt joni. - Max 59 62 |\Standard Mili—ist g 5s’30M&N| 78 81 ‘all River Gas Works ks Co...100) 230 235 
gaiaiticimc batt Nes] | "Ws Sciam sobaeiae ci lle” Gear ctetacs. 1 8 | 
ti er we 7 G neral ic common .. - 
Ches & Del Canal Ist 5816_J&J| -----; ----- \10th-23dS8tFerCo ist 58'19J&D\a 50 66 etown Gas = 27 -25y 46 | 53 - 
Chic B’d of Trade 4s 1927..J&D/@ --.--| ----- |TimberCtfs 6s g’09 to'12_.F&A| 85 95 “Hartfo Electric Li hi_727i00)" 200 220 
Chic Junct col g 58 1915....J&J\a 10254) --._. Union 8 & Co lst g 58. '18-M&Sia 97 101 |Harttord Gas Securities Co..25d 29 35 
Coll tr ref g 4s 1940--__- A&O|\a 89 8934 ‘Union & P istg era 82%) 8714 Preferred__..____________ 25\d 3e 41 
Chic Pneu $s Dec31,’21_J&J\a ----. 72 nion Ferry Co—&s 19 80 90 | Houghton Co Elec ee...  ...  e 
Cleve & Sandusky Brewing— Un Tranepor lst 58 1028. _F&A a 86 90 Preferred pee: 23% 
lst e f gs June1,’48.optJ&J\a ----- 66 LORS, Box Board & Paper— | 107 110 
Clyde teamshi' Coll tr 6s Jan 15°26 red_J&Jia 46 | 30 
st sig ts Fed "Zl opt.J&D| ----- 95 ||US Env Co6s¢ al J&J\anl02 | 104 ||Kansas City (Mo) Gas......100| ----.| —..-. 
Cons Rub Inc 4a °51_A&0O 30% 32 || Deb g Se 1909-1912_.___. F&Ajan 97 9834 || ural -100; 45 46 
Consolidated p Linee— - \U S Leath—S fdeb6eg'13M&N| 105%) 107 (Ki Co Elec Lt & ¢ Power ..100, 120 123 
Coll tr 4s 1957... ....--- J&J| 12 12%||U8 Morteage & Trust I le Gas Light common.100.n 74}| 76 
Gensolidated To |_ Ser E te N 48 1917 to ’22__Varja -..-- | 100 || Preferred............-.. 100in 75 | -.-.. 
Coll tr g 4s Aug11951..F&A| 75 | ----- |U S Realty & Improvement— | |\Louisville Gas Co... -..... 100, 1 110 
Gorn ucts Refining— | 58g 1924 optional..____- J&J; 79 80}<4| Lowell Electrie Light... ---- 100| ----.| 185 
8k fd deb g 5s 1931 __._- M&N| 88% ---.-- ‘US Red & Ref Co 66 1931..J&J; 84 91 Lowell Gee. Be EE oa all 100 236 ps ae 
v lst g 481915. _J&Jia 95 100 hd ke Rubber— Eleetric.......100; 300 | ---.. 
Oramp (Wm) Sons 8 Bidg 8% & god yy 15’°09-_M&S15\a 9934 20% Man uf 1 anf Liehs & Heat Pitiab 60 4 at TY) 14 
lst m & 58 1929 ---M & 8/4 --.-.-- 1064/0 elt 6s 1922____. A&Ola 75 te Gas Cos__..- 54 54% 
ties am “ Vig e-Caro rollne Chemical "ena yn eA aS 100" 8734} 88 
Gol tr cv g 5827 0p ’08..A&O} 735%) -...-!) trafg 5el9i2opt--AdO 10134 _._-.) \IMexican Lt & Powcommon_100| 68%] 68% 
aut Pont i. 1) de Nem Fowd — - ns |Welsbach Co Col tr g 5e’30.J&D} 70%) 7i | Michigan. jitht Se wetsie 1001 93 | ----- 
une | e...100c 8 
Eagied Phenls Mfg 58 1926 J&J| 96 99 COAL, IRON AND STEEL rise ip at & ov lx “| “38% 
© | || Mont t Heat ‘ow.100)x 94 6 
x, M ie f case 5s 1037 (opt). re a 80 85 STOGHS Munici as (Albany -10@) 180 200 
ern Traneportatios Consol Coal & Iron100 | 30 | Matsa el Le Lts Fran ¢ tita2 == tod 45%) ----- 
= “4825 opt’ oe Sts 3a) ‘j\a 99 100 I Seadliiaaa Nesraqanostt 6 Here. eidind 50\d 86 89 
acer Brewing “41915 @ ..... 150 |/Nashville Gas Light Co-_--_- 100; 98 100 
Oa 98 9 ||\Newark Consolidated Gas._..100| 87 88 
== 8t Bene non . Demelee 9 |New Bedford Gas & en Pate 245 
Ist g 434s Jan 1941 _____- J&J\a 94 3 New Haven Gas-Light-__._- bid 42 45 
Gen Rub debs Oe. 16 0p_J&Jia 83 ew York City—Consolid’d_ ido 135%/| 136 
Girard Pt '40_A&Ojan 90 1934) NG oS Fee er St rel 100) 145 160 
Guitiieb-Banertohent t-Straus 50 | Standard common. .-.-_-.-_- eee 75 
_— i 8 --SS| Ht Pre! Ser t0d «og = - 718 n 70 - 
come 66 1951..... » N Y & Queens --100; 33 
Gt North’n Paper g 5s 1927. Jas a4 ae $554 dtrte et oy = 4 
| ||New Yor mi -100 
1st ae & 1915 opt ee A&O0a0 100 | 67 34 |Niagara Falls PowerCo _...100) -.--- 50 
Havana Tobacoo—5s 1932-J&D) 45 | 72% Nerthern + Power...20| ---.-| ----- 
HowalieaGom a8ughsl0 19. -A&O) 101 | hie Fuel Supply__........- 34%) ----- 
Hecker-Jones-J: 6s ’22M4E, 100 | 60 Ind cone, ataiila Gas.100| -...-| ----- 
Hoboken Lead Imp 66’10.M4&K 2 1u0 23 \Patine Gas & Electric, pref 100) 4834] ----- 
Hoster-Columbus Breweriee— | | 70 ro mM Corp com ($20pd)100) 10 | ----- 
let g 6e 1955 Bree pk eainsi J&J | 503£|\Consolidated Coal Coe eof 8t L106) 175%; ____.| Preferred __.__.._.___..100| ----. 65 
a ~y Gs '30J43.a 57 | ~2227|)Patereom de Passaic Gas&El_100| 72 80 
nels Tunnel Ss a rs *=--5| 6% Pawtucket Gas Co pref__.>.100| #5 94 
Independent ireving @ sé 83, 85 || Preferred.........-.-.--100| 4534; ..... People’s Ges Lt&Coke(Chie)100\x 93%) 94% 
tafe3s opt De “8 be Dee 8 | get 55}4||Phila Co—See under St & ElecRy| Securi|ties. 
935 1085 opt Deg a 910.34) 387 | 192 eee Biaec Co ($18.50 paid). -3814 9%) 10 
mY tige'ts "OT A&O| ih a 64 | People’s Nat Gas & Pipe’g.25\d blend 26% 
International 10 || Pitted Ol) & Gas Ge__.-100) -..-- pret 
ialnset Foperteae 1OTe-Paa, 134 ce |Forinea (Oe) Grcistt-—igg] 2°| dp 
- : 42 ||Pertiand ( ght...100) -..-. 
Con < conv gs f Sa "REep'A8 J&J | 79 70 |\Providence Gas_.____-_--- | ete 100 
@ Purchaser also pays accrued interest. 6 Basis. d Price per share, not per cent. & Last sale. n Nominal. s Sale price x Ex-div y Ex-rights. 
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AUG.. 1908. | MISCELLANEOUS SECURITIES 47 
Stocks. Bid. | Ask. 
Rhode Island 135 ||German-Alliamee .......... 100 
alem (Maas) Electric......100) 200 {| --... German-American 
jalem (Mass) Gae-Light....100) 210 | -.... Germania 
Srocktee Gas & Electric Co-.50) 52 | -.... a 
Toronte Bleetric 115  Gaeakigah 222227. 100 
Tro ethos rooklyn 
Union Natural Gas -_- 95 Gov You 
Otte Elect: 110 ||North Ri 
Unit Gas & Elec of N Peter 
United tikum Go 9 224 Pheenix : 
'< 
Wamtngten 66 ||Omited States 
West "house Hie 73 | 
witt ferred - - 95 | Williamsburg City (Brooklyn)50 * 
see Kan) Natural Gas_ x 35 || Philedeiph Per |share. iiber Phil BiivacespeeshO «---- 175 
w ita (an Xan & Elec...100; 55 60 || Alliance of Philadelphia innsg | ae 13 | Lancaster (Mass) New.100| 125 | -.... 
Wilms (Del) yw, e Telep 100! || American a Eee Seer t |Laurel Lake Mills (F ones we. |: auvak 
oonsocket Electric. -.--.-- 100) ~....| ...../\County Fire ..............100) <.... 8 135 ||Lawrence Dime -100 
| ““"""] “""°"lejeware (new) ...........-10] 2222. 2414|| Lockwood (Me) .... 
EXCHANGE Bears. ; . | .« Rippon... 6665 3cc de su... 8 313 ||Loweil Bleachery __. 
Last Sale| 493%;/ 50 ||Lyman Mills (Mass STITI09 
NY Stock Exch.1,100 ri 000} nes k 295. || Manomet Mille (N 
N Y Con Stk Ex-_.1 "240 100} 21 | 2134||M usetts Sane 
N Y Produce Ex_2,350 350; | 300; — 350) Insurance Co State of Penn..50|) —.._. |k 16 |Mechanics’ (F _— 
N Y Cotton Ex.. 450 9,200) 9,000) 9,590)Jefferson _._._.............50)  ___-_- |e 135 ||Merchente’ F R 
N Y Coffee Exch. 323 1,800) 1,600) 1,800|Lumbermen’s .............25) ____- |k 6034||Merrimack ( 
Baltimore Stk Ex 87 2,500; 2,000 3,000! Mechanics’ .._.__..........25) -..__ is 424) New erred 
Boston Stock Ex. 150 30,000) --...) -.._-.|/Pennsylvania Fire.........100) ____. \k 380 “Middlesex (Mass) 
Chic Bd of Trade_1 aoe ponind k 17. |\Monadnock (N 
Chicago Stk Ex... "814 1,200] 1,200) 1,350)\Reliance .._................50| ___.. |\k 60}4||Morse Twist a y 
Cincinnati Stk Ex 40 3,100) -..--| -....||Spring Garden _............50) ____- k 57%)}\Nashua (N H)-..._......-. 
Cloveleni Sie Re. (35 SiG00) .-2-s} cuca Sd codnccncccécusl  iaecel <62iLe iN aumkeag (Mase Ootion 277400 
MinneapCh ofCom Gan Se casas! | cca matbesdémecossbieeenl Siku k 2 | Newmar ‘ket evi #) 
Montreal Stk Ex. 55 19,000) -----|  .-...|/United Firemen’s ..........10)  ___- k 5%)Os F 
New Orl Cot Ex.. 500 3,000) | Saaal \Otis cae ass) 
Phila Stock Exch. 230 8,000) 7,500) 8,000) Pittsburgh. Per |\share. || Pacific (Mags)............ 
Pittsb Stock Ex.. 130 3,500) 3,400) 3,800)|Allemannia - eee Baa: |Pairpoint Cor ration (N B). 100) ween 160 
Rochester Stk Ex 17 —-_..- | igual eae i emilee nt Corpoini sa hal | 80 
St LouisStk Ex_. 50 4,000) | ankli: ot écnce aie ) - Barr 
(SanF)Stk&BdEx 42 10,000) | | pres | i 2 aos 
ash’ton Stk Ex 40 65,000) 5,000) 7,000)City _.....................60] ~.... t (Fall ese 
|G Me cciunoexudessntede swinl ext |Ponemah (Prev).....- 100; 110 125 
INSURANCE STOCKS. |German-Americap .........50) ---.-) 1... = ee aegSe 100) 195 115 
Alban Per. Fer wee. Te onde Sceedeccael waned Goecdl |Potomska Mills (N B)--.-.-- a ae eee 
albany Tnsurance Co......-- 50 150 | 155 ||Monongahele .......-......60; <2...) 22222 ‘Rich Borden (Fall River)...100| 155 | 772 
merce Insurance Co. -..- OO, See) BD Pe cccnecudceccdéecn sell Sauad ‘Sefinon River) i Be roe 
Siew ‘Salmo: —_ ube 
Baltimore. = # § = # =| Per share. |\Pittsburgh ................50| ..... |Seaconnet Milla (F.R.)--..100 70 | ___L. 
a 10 Sabine 135 
Fee ES ee ees dllCU PRS ee ee } (N ee ok rr 
RN ere Stafford (Fall sr Serpeenn 98 | 100 
Boston. Per [Stevens Mfg. Co. (F. R.)---100) --...| 95 
American (Fire & Marine)..100; 125 |  .... Providence. Per \share. ||\Taber Mill (N B)_........- oo hetioaiis | 100 
Boston Marine -__........- 100} -..--} ..... Equitable ................- Bld ...22| scons |Tecumseh ( wer)....-. 100). 202.) cascs 
Conveyancers’ Title........ ee See  , aR eS eee rer Thorndike ( ne mmmni | Byrn 
Massachusetts Title... .._. | eS eee re Prov Washington. .......... Pew ical acne /Tremont & Suffolk wows) - -100) ~ ES Gere 
MercantileFire&Marine(new)100) -..--| -.... 'Union Cotton by, Re Riv)100) Seeeel Sane 
North American (Fire) ~~~... BO) tecec) sdede Richmond. Per |\share. ||Utica - hawk Valley! 
\Virginia Fire & M........... | eer 59 || Cotto baa ASS 5 100} 130 | 135 
Brooklyn —See N. Y. Virginia State... -. 27222222 - apres 33 ‘Utica & & Willowvale Bleach’ y:00} 210 | 225 
. |Wampano Fall River)...100) ..... 92% 
Cincinnati. Per |cent. Rochester, N. Y. Wamsutta a¢ lined 100} 123%| ..... 
eee BB) ieasl assus Rochester German... -_..._ 400} «ss. 188 ||Weetamoe (F: ver) mene 100} 7%) 92% 
Commercial .........-..... eee Petes Whitman 7 = BERR i. Sf eee 
DN tdpttenatarananncad BO) <ssce| aeons St. Louis. Per \share. || York Mfg (Me )_..........- pee, 3300 | Suds 
RY hier idem ocain On eee eee American Central ......... 100} 154 155 
Merchants & Manufacturers’.20) .....| ~.... Southern Per |share. 
Cabiicsnihviaw sna 100; ----.| -.---|| St. Paal, Minn. Per \share. Abbeville Cotton Mille ‘® C). 108 penser 
GED tekcccbtbununsect, Be. snsnc} eaten St Paul Fire & Marine _..._ S00 O02 | oi cuk Aiken Mfg Co (8 C)__......100) —_.___ 
San Francisco. Per share. || American § i idesichtaihes » 146 150 
Detroit. Per |share. ||California 75 | 90 ||Anderson Cotton (8C)-100) ____- 73 
Detroit Fire & Marine_.....- 50| 12734] ~.... Fireman’s Fun |Arkwright Mills (S C)______ ate 112 
Michigan Fire & Marine ..... 50; 60 65 | | ‘Atlantic & Gulf Cotton (Ga)_..| -_.-- 120 
Washington. |Augusta Pottory (Georgia).100) 65 70 
Pasa Per | share. rlington | | (8 C) 100) 106 109 
aS ae Ue 300 Columbia ..................5| 10 | 1134||Bibb Mfg Co (Georgia).....100) ____. 116 
eee dict 100 290 | Commercial 120 130 
Hartford - ran 238. | veeeb 
National __ an’s 101 105 
haben Franklin ......... Scat Ae 
Steam Boiler .. an-American ........100} 267 | 300 ||\Courtenay Mfg Co (8 C)_...100) _..._ 100 
Met: litan 100 cones 90 
Life Insurance, National Union nm Cc 80 85 
Aetna Indemnity Co EES 5} 6 | §8 |\Eagle & Phenix Millis (Ga)..100) -___- 135 
Aetna, Life DOG . subddcubivewnnaehe Enoree oe on ibionx 85 
ecticut General De: seccsewepeeenesecnsc) -93G) Gs ia en cnmbeel.s monnkl 100 
Hartford Life 100 74 80 
TNE Seckccndwssensue MARINE pecunaes SCRIP. ee 
Atlantic Mutual 1903.........| 101 | 10334||Gaffney Mfg Ce (SC)___-...100) -.__- 75 
Louisville 190 152 157 
German ............-.-.-.50, 100 | -----|) = ===: 1905____-_-_-| 100%] 103 ||Greenwood Cot Mills (8 C)..100) _.__. 
eee 112 118 
tta Mills 2 100) .... 170 
Mem a 103 King. John P, _ Co (Ga 1-100 siminbe 95 
2 ge eee Lancaster Cotto 8 Oy 115 as 
SEL TEER omen ~—* STOCKS. Pree aaa -“i4 91 96 
Factors lnQhhis sass ithe denials Northern Mills. Par. Per |share. Langley Mfg Co (8 C)_.....100) -.... 95 
SS ERE. Acushnet Mills oo are 20) 800) | - cdeed arene Cores is 65-2100 tte nia 145 
Min Tovvtomg) g hostaaiaeeos “oem 240 Cogthart Mls contr % | 100 
nea 8. | i 2 i nc etenet ae Oe inc nr canacanainaen| onma 
Sestnesen Fire}& Marine_100) |An —~! n ( ~oosiae 152 155 towse Millis (N C)__..._.-- 300). wasau 91 
‘Appleton ass) Se} acu TO ares (8. C. 80 88 
Mobile. | . ||\Arkwright Manuf Co (F B)--100 NWS! 95 Mayo Mil les chindedeniaidl ees 180 
rs & Traders |Arlington Mills (Mass)... __- oS Se eee Mills Mfg Co (S C)___..____ 100} 100 105 
ar EE 1 |Atlantic Cotten Mills. ...._. 109 atl Saas Mo a Gatien Miia ened eet 103 
|Barnard Mfg (Fall River)...100) 100 105 ||Monoghan Mills (8 C)______ 100} 112 116 
Newark. |Bates (Me) ...-.--_..._... 100) 200 215 ||\Newberry Cotton Mills (S a | 146 
Americee .................. {Berlin (Paper) ils Go ie pfio0o| --... 105 Mfg Co pref....100) -~.... 95 
Piremen’s - -----~---------- [Bigelow C Carpet Co : 100} 105 |s 10634/|Orr Gotton Millis (8 C)_.--.-100) ----- 107 
eS Life | paren City Mie Mtg a ae 100 ae ennai 160)... ave 
New Haven. Per |share. on 165 iid 
ty Insurance Co. ....__ 25) 40 45 3osten Duck (M ¢ 124 4 
urne Millis (F. R.).......100| _....| 95 ||Roamoke Mills (N C).......100) —__.. 5 
New Orleans. Per |share. ristol M. Mfe 50 60 
CNN oc cndnenccneMlll 20624))- kanes sutler (N lst preferred.....----.--100| 100 | -.... 
nein, Cabot Hite ae) aeg-~non= = eceka 95 
ceatin. ( pasoonel 63 Salida 
wane Chi 145 150 
120 City 98 100 
pein Cochees (N H -----| 140 
135 ||Coltins Ce (Conn 200 * 4 'Dazd, 
‘Columbian (N H)..........100) 1000 |  _ ___-||Union-Beffalo Mille(S C)ist pref} ____- 62 
1500” Cornell Stocking Go (NB) _ “160 : (8 C) 107 ee 3 
130 ||Dartmouth Me Re “2 ark * 102 105 
=< 220 Trust Certificates. -.___- “400 ) ae 
b New stock. c¢ Assessment paid. d Price per share, not per cent. k Last sale. n Nominal. s Sale price. z Ex-dividend . y Ex-rights. 
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48 MISCELLANEOUS SECURITIES [VcL. LXXXVIL 
| | 
Stecks. Par.| Bid. Ask. || Stocks. Par; Bid Ask. Stocks. Par.| Bid. | Ask. 
Per: |share. || Per |share. ' _ Perjcent. 
Ww Milis (Va) pref.100) __...| _.... RAL ESTATE TRUST AND {Southern & Atl pales, (Guar) 3s -25; 85 89 
Webb Co—Nashvilie...100) 80 05 LAND STOCKS. ‘Southern New Eng 108 112 
Whitaey Ce (8 C)..-.-- 100} _... 135 |Toledo Home ‘Telephone. s “7100 70 75 
|Albany Trust (Boston)....100)a 80 90 |U § Telephone Co common. -100\d cena 40 
MINING STOCKS. Per |share. §)| Alliance Realty Co.._....-- 100} 10C 110 NE nico idan mvenii a 62}4) ..... 
BO oS ictathtinascanithoe 1 5c.) 6c. id Augusta Land __..........100} -~--- 15 ||Western Telep & Teleg 6577100 6 
Adams Mining Co_-_.--...---. s Peet pers || Barristers’ Hall Tr (Boston).100)a 65 7S Bogeeerved. .. ..........--. a ee epee: 
Ad |Bedford Trust (Boston)_-...100/¢ .._-. 85 ||Western Union Telegraph..100) 55 56 
|Board of Trade Bldg Tr(Bos)100)a 95 100 
2 |Bost Gr’d Rent Tr (Chic)..1000.4 750 | ---.- 
|Boston Land on) aaa 10 3 3% jwered., GUAR ARTES & SAFE 
{Boston Real rf ee 1000 | 1050 DEPOSIT STOCKS. 
|Boston Stor Wareh. --100\a 102 105 
|Bromfield Bidg Tr _an)- ie acme 80 |American ee 50} 150 160 
| Business Real Est (Bost).100)@ -_..- 97 ||Bond & Hortense ¢ ~~ pam 100} 295 305 
\Central maioe 5 Tr (Boston)100)a ____- 100 Gosualty, Co of Am —y 4 ----100} 110 125 
\Century Realty Co.......-.. 100} 180 190 ange Tite & Trust Co__.100) 110%} 111 
\Chicago R E Trusses (Chic) 1000 or 775 i Giey “Tie (Washiny Y). _ rk” oy eee 
\City Associates (Boston) - 500 550 umbia Title 0m). 50 . 8: ) osnant 
54|\City R E Trustees (Chicago)1000 ombeate 850 || Fideli elity & pe rit Go a8 60 d 125 126 
1 33¢ |Olaverly Tr (Camb: ridge eee 480 | Kentucky Ti Sune ata nied, Oh wen | esses 
x 80c.| Congress St Associates ( )100\a 90 99 || Lawyers Morteiée OO. cus 100 190 200 
Development Co_._10 50c. 55c. hOouareas St ‘i Tr iets “rs 75 | |Louisville Title__......-.-- 00} ----- 102 
Bogton Consol Oopper Id — Ww ent Bost)100\a 90 100 | Maryland Casualty Be Ls aches 25|\d 66 67 
Co L as £1 14% 14%) \Co "Bulding True Trust + {Bow ZAG .<..< 70 ||Mortgage Bond Co______--- 100} 95 ernce 
“Gaines; * Spee || Delt ta B SO cans 80 |\Nashville Title Company...100) 80 95 
British Columbia Copper 6% os, peventiize Bi Au Tr i ence) ise nino 55 ||National Safe Dep Coof N Y 100) ----- k 145 
Butte Coalition ng - 27\%| 2714||Dwelling House (Bost)1 600 700 ||National Surety Co_-_--.-- 100} 135 145 
Calumet & Arizona... 127° | 130  ||East Boston Land Boston)... 3M) 5% N Y Mort & Security Co_---100} 138 | 142 
Dalumet & Hecla..-.-....--- 675 680 | Ensley Land Co____..-.------ 3 Real Estate Title Ine (Wash)100 GD. 1 eseae 
EE tl nace Tomadis 2946 ese | Street Trust jropen)-eee 70 80 | Rhode Island Safe Deposit..100} 90 | -.... 
Genter Creek Mining Co Risace siete | coke | Factory Buildings -100)a 80 90 |'Safe a Trust Co of Balt_100) 435 440 
Cc uaa 2 igi 25 3 314) Fifty Associates (Boston) _---_- |a 35) 3900 St Paul Title & Trust Co_-_-. BEE onan: 20 
Oolumbia Lead ------.-..--- ee eee | Haymarket Trust (Boston).100a 70 80 | Title Guar Trust (St Louis). Hee 4 |: cece 
Gonsolidated Mercur Gold.._.5 40c. 45c.|| Hotel Bellevue Trust (Bost).100)a ..... 40 love Insurance Co of N Y_-- 105 115 
Gopper Range Consol Co..-.100) 80 80%) Hotel Somerset Trust (Bost) 100 a ..-.. 70 40 BS Geouslty.............- 109 eosce 200 
a as ie wen st : apres 2c.|| Hotel Trust, To (Bost) 100\a 95 106 | US Fidelity Guar Go (Md) 100} 110 116 
aka. Consolidated....1; 3c oie. | Hudson id PPE IP 100; 100 110 |US Title Guar & omer, ST éenns 75 
pple tend Ely Copper.-.--- 5 9 «| Huntington a Tr (Bost).100\@ _..-- 85 Washington no a eee 
os 20; 11% 1154 Journal Building Tr (Boston)100\a --_--_- 50 | Washington Title. _...-...-.10/@ -----| -.... 
I ao El ae, 6c. 7c.| Kimball Wharf te ( (Bost).100)a 45 55 || Westch & Rae TiaMtgGu 100) 145 150 
oe Jackpot ..- 5c.| 5«c.| Lovejoys Wharf Sepang 100ja ..... 100 
Doe Run Lea 99 | 102 ||Manhattan Beach Co------- 00! 6 
Dominion Coopet (new) - 2%) 24) Merch Real Tr vin ‘oston)1000\a 600 800 | 5 OFT Speed STOCKS. 
Douglas Coppe 4 | 414 |Munici eal Est Tr (Bost)100\a 90 100 A ) a Se eS 100} 23 27 
on Consolidated REE: 1) 58c.| 58!4c.| Old South Bldg Tr (Bost) pf.100a -....| ----- | ao Ay RY eee 100} 94 95 
vat 2% 214 Paddock Trust (Boston)....100a 70 80 | adams Oe eae 100; 108 | w2ce 
Paso 34c.| 37c.|| Pemberton Bide Tr (Boston)100.4 55 65 ||Alaska Packers’ Assn __--.--- 100) 50 51 
eral fining & Smelting - -100 81 | 8634) Post Office Square Tr (Bost) 100\a __.-- 85 ||Albany Safe Depos & Stor..100) 115 | --..- 
a oS | 83 8434|| Pray Buil Tr (Boston).100ja -.-..| 85 ||Albany Refin’g & Wareh’e. 100 40 60 
Freakin KW i. &) Basson. FOE “25 14%) 1414)|Quincy Market R E Tr (Bos)100\a 90 100 | Aie-Chalenees ee 00} 104%; 11% 
told Dollar Consolidated -- _-- 6c.| 64c. tate Associates (Bos)100a 80 a eC eee 33 34 
Goldaeit a neolidated Mines_ io 5 11-16) 534| Realty Associates of Bklyn_.100) 115 120 ‘American Agri Chemical Co_ 1s 24% 2434 
g id Hill Cone -. ie ae 3! l6 |SouthStreet Trust (Boston).100a .___. 100 red 87 92 
anby Cons MS & P___-_-- 100) 105 | 109 /|/South Terminal Tr (Boston). 100\a 75 amaticen Beet Sugar 20 20% 
Granite Si Metallic isi L).--10| 1834c.| 0c.) State St Associates (Boston) 1004 __.-| 100 || Preferred . ae” ae 82 
Green Cy eae 20; 12%) 1244//State Street Ee (Bos) 100)a 75 85 | America: 140 145 
e Consolidated Gold Co_10) M4 \4| Suffolk Real Est Tr (Bost) - 10006 Laeatied 8v0 Amer Brake Shoe & Fdry 42%, 47% 
Greene Gold-Silver Co_._.-..- 10 be! 14 ||Summer Street Trust (Bost) .100)a@ -__-_- 100 err 82 87 
NE fe. occbncnassin 10) %| 1 Terminal Hotel Tr (Boston). 100) : 80 85 ||American Brass---- 105 108 
Guanajuato Consolidated - - --- ee | ----- SS Saeed 100\a 75 90 merican Con Co... is 54) 5% 
Hart Consolidated ......-.---. 1 ARGOS *. 2225 mg Pacific Land Trust_..100|, 60 64% Preferred 00} 58% 60 
Homestake Mining -...---- 100} 80 | ~90 | Tremont Building Tr (Bost).10C/a ____- 100 . American Car & Foundry_.-.100) 39 39 
Hope "ee is nee bi ctake 4 Trimountain Trust (Boston) 100/a ____- 90 Dn 1 101%} 102 
Isabella (new stock) -_-_.-_--- 1| 29c.| 2914c.|| University Associates (0am) 100\a --... 95 ||American Caramel com....- 100} 62 67% 
a Royale Copper Mining Co. a” 23 | 2314) Western Real Estate Trust..100\a 97 | 100 Ta 95 98 
OE ES SET CRE 34¢c.| 41c.) Winthrop Bldg Tr (Boston) .100)@ -.--- 50 American Cement Co..-..--- 10] (3334) ..... 
La Salle Gupper t ae aan 35) 15%; 15% Ammerionn | Chicle __ eS 100} 195 200 
Last Sales N's Thegeest ..... ON 94 97 
0 eee 1) 2he.| 2e.| | american. Cotton PE 100} 33 3434 
poy Mining & Smelt. -_-.-.- 10 34) 3% i ee. 88 90 
M 1 -| 27. || ameriens Credit Indemnity.100| ----- 140 
7% TELEGRAPH & TELEPHONE American Express--_------- 100} 195 210 
70c. STOCKS. || American Fruit Product....100| 36 40 
14 Per \cent Prefer --100} 78 85 
54 Albany Home Telephone__.100) 45 100} 80 | qn 
| 71 |Amer De Forest Wireless Tel_10)d --.-.| --..- _ _ 2 ee 00}; 125 | -.--- 
-| 43%c __ Ree | ee See SS | American egeepien. ook, .-32 39 
Moon _ Apenet a FRE 1) 13gc.! 149c.|American Dist Teleg (N Y)--100) -_--- 39 Preferred ABR RE 100} 40 55 
OS GERI SPARES. 25) eee Amer Limp Ee & Cable (Guar).100) 62 | American Grass Twine Co_.100 7% 8% 
Sony Consol Copper... .. 5 15%) 15%) Am Telep _ peer 100) 121% 121% American Hardware Co----- 100} 107 112 
Nevada Utah Minin ; & Smelt 10) 3 34 Bell on Tay of Buffalo...100) 89 | -....||American Hide & Leather-..100 4% 4% 
Newhouse Mines & Smelters 10 7%) 74 |Bell Telephone of Canada_..100) 136 | 138 || Preferred..._..-.------- 20 21 
New Idria Quicksilver __-.-..-.. | eee Bh ccruae Bell Telephone of Missouri .100) .---- | 135 ||American Hosiery Co__----- 26\d 190 | -..-. 
Nipissing Mines_............5) 7M\ 73%, Bell Telep of Pennsylvania__100| 99 | 99}4||Amer Ice Securities Co-_-_- 100} 28%) 28% 
So MEM... 0d0-5.5042 85 | 8514 Cent Dist Print T & T Pitts)100)d 11134) --..-/| | American Linseed Co-__.__-- 1 10 il 
Og SRE: | RSS: M estos \Central & So Amer Teleg_.-100) 102 | 110 | eS 1 21 23 
.. gee: ree | 75c. Central Union Tekphane....200 20....|. aaa S aaasinen Locomotive - - ---- 100} 53%) 54 
d Dominion —-___-~ 4034; 41 "Chicago Telephone._-___-_-100| 139 | 140 Preferred......-...-.--- 100| 105 | 106 
tario Silver Mining - -100) 4%) 4% Cin & Subur — Bell ele 80 164 | 170 | Am Malt Corp common ---..100 6% 6% 
ee en 2.25, 112 | 113° | Colorado Telephone... .._.-- ~ 2 eet | Preferred... ......... 100| _ 37 
tt Silver & Copper ----. 10; 29 | _29}4 Commercial nion. (Guar) 2728 100 | -~-<- amen Pipe Mfg-.....-- 00| 100 | ---.- 
armacist Consolidated ----- 1) 3c.| 3c. |Cumberland Telep & Teleg_.100} 115 | 116 erican  epamaroune Service_50 5 5% 
hoenix Consolidated -_..-.- 25) 50c.| 1 (Cuvahoga Telephone common.50/d ___.. | 18% “es AS? Sah Gee eS 15 16 
igrim Consolidated _....--... a Sieh 3c Common, vot tr cts---...-.. OO ea ene pee: merican Press Association.100} -.- --| 100 
adres: Pei@eree ss .....25... fees . . 34% American Radiator Co.....100|) 145 150 
1.01 | Dominion Telegraph (Ganadajoo SEPM BRT . ae 100} 116 127 
eae Empire & Ber State Teleg__100) 50 60 | American Screw Co-_- on 100). «<.<-| See 
1c. | Federal Telephone_-__.______ eee | American Sewer Pi wee 12 | ewnne 
% Franklin Teleqre h el Se 40 | 50 ||American Shipbuilding. ---- 38%} 40 
5 | Gold & Stoek Teleg (Guar)_.100| 92 ee. " aaa 100% 
99 Hudson River Telephone_..100) 33 37  |Amer Smelters —y a Co 
5 §Ill & Mississippi Télegraph_..50| 65 75 || Preferred Series B_-_-_--- 100} 82 s2i6 
1%c.| Internat Gosan Teleg (Guar) 100} 85 100 | American gestion a Retin’ g.100| 88%;| 88 
14% Kan City Home Telep__-_-_-_- 100| 70% 100} 10634) 107% 
2% Keystone Telephone vt trctfs 50\d 54 20 
55 oS ey saa O\d 25 
15% || \Kinloch Long Dist Teleph _.100 
sivean Louisville Home Telephone_100 
77 | Marconi Wireless Tel —_" ee iemd 
394 Mexican Telegraph -_-___-_- 
8 | Mexican Telephone & Teleg “10 dad 1% 
88c.|| 10d 5% 
1574) |Mi State Telephone --100 o% 
+> ies ate 00|z 
> |iMissourl & Kan Telephon “100 19 
7% Montreal Telegraph. _._.___- 40| 135 
ie raska Telephone ______. 100 90 Preferred 
25 |New d & 100)z 113 114 | AmerWaterWorksGuarantee 100 enn--|  ceeee 
48% N & New Jersey Teleph .-100 110 114 s-~ Window Glass_>..100; -----| ----- 
oeitlwo be & Penn bm So oe es eer 06060 EE ee 
ist cde Atlantic T Tele ( 
s3lse ||Pac & Adaatie T 
American Writing P = “1% 
can ‘aper 
3% 3 ey Serie 100} 17% 





























@ Purch 
n Nominal. 
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o Anaconda is now dduus pat che 


b Assessment paid. 
8 Sale price. 





ce 2d installment paid. d Price share, not per cent. 
z Ex-dividend i Ex-rights a 


m 1st installment paid 
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MISCELLANEOUS SECURITIES. 











—— 


















































{| | ‘ 
Stocks. Par | Bid. | Ask. Stecks et Bid. | Ask. | Stecks Par Bid. | Ask. 
pe pf.100, 90 | ..... | Hooven Owens Rentschler pfl100, ____- 100 <8 5 eating te Ka 2) 2 
eS paieieis 90 eile _Hoster-Columbus era 2% 3% Pittsburgn Brewing €o......50'd 2436) 24 
| eee Te eee ee ~ ae Seed 50\ld 4354) 44% 
93 95 || Houston Oi 777100 7 8 j Seer Ba Plate Glaas f aike100, ae ae ee a 
OE it ier referred -100} 35 an 7) AEN | aisth on Pee 
100'n .._-- 50 | Huebner-Toledo B ; = 4% 6 a acediaast ets me! | bwebes 
ey tere 100) 115 130 f 19 30 =|Plimpton M: Se (Resteerd) ite 70 Se 
aetna 25\d 40 50 (Hutchinson Sugar Pianta’ 501 17}4| 1734, Pneumatic a SS = 1% 
Genpciodpaeaeal 50} 110 125 | Hydraulic Press Brick......100) .._-.. ll | Po oth ne a i A RES pa 
cm 50 110 | 12 Preferred.....-.-..----- BO | ccccel MO MONEE ccs--s<cBGuss--| ....2 
137 139 Illinois Brick Co___........ 100} 31}4| .«..-- 2d preferred............ BR ae: 
shied cients 100; 106 108% inccosncent Brewing.......50) ....-. 7 pens BE ccc ncasedtt bhedel scone 
yee RE cad ooo nktienhaeuieensiee 264%; 27 t& y Co..........100) 165 | 180 
eS A In ereeli Rand common....100| 57 pare Pratt & Whitney ae geet. ----- 00| 95 102 
100°"| i05°"|| "Preterred-....------.... 100] 85 | -.--- ressed Steel Car Uo....... 100, 32, | 32% 
--25\d 22 27 |International Banking Oo ---100 95 102 Pref: ton yg Sy aera: 100) | 96 
ie 244| Inter Button Hole Sew Mach. 10 3 3% Procter &GambleCo(new mk) ISS 345 350 
100) 11 11%) Internat’l Construction Go..100| __-.. 160 Preferred. -............- 190 195 
we A ert Internat Harv’tr com trctfs.100} 56 | -.... Pulliam ea Company-.....-.- 100 xz 163_ 168 
oan emanino 100) 20 Preferred stk tr ctfs -. ..100) 104}4| 10534 Pure Oil common_________- 5% 6% 
---100) -. ..| 100  Inter-MerMar com st tr cfs_100 7% 74 Preferred 9145 93 
100) 45 50 Preferred stk tr ctfs_....- 100} 21 21% Quaker Oats Co- 125 130 
100 47\%| 48 ternational Niekel..--.-. 100) 8234} 90 referr 99 
Leap 100; 85 90 SAS A 75 80 ae Steel Spring Co----100| 43 44 
1 3 i Paper Go com_100| 10 2 i. — See eng 100,95 101 
RO ABLE oe 5 IR. 45 60 cn gw mopew an =n tee 55 57 —- Reece Button Hole Machine..10d 9% 9% 
125 a teail Internati ional Power Co ....100) -.... 30 - RI Perkins Horse Shoe- --.-_- 108) ..... 10 
Saas thine ipa 125 130 International Salt ......--.100) 16 18 én ee naga st “On 
8 15 | International Silver_....... 100 5 8 Royal Baking Powder com ..100) 138 142 
Ret a SAS ae 60 ee , Se Prete <..<es-chik Sas $8 101 
Rubber Goods Mfg Ce pref..100| 5&5 95 
Safety Car Heating & as -.188 114 116 
t Louis Cotton Comp.-.-.-_-.- Co 5 
St Louis Transfer __-_--.._--_- 100| 54 55 
Savannah Brewing Co_---_. 100 65 80 
. Reebuck & Co com..100, 34% 35 
Preferred _....._..- --100, 89 92 
bcigead J R Mentgounery Dieneaeord ----- Shultz Belting -.100| 98 100% 
cistron tei al comes 3 Johns-Pratt Co..........-.100 Silversmiths Co............100| -....- 100 
. eee Kansas a Breweries com.100) -..-.. 6% Simmons Hardware--._.__-. 100; 106 lll 
SOF AB ce 2. BX Re re Prefe eS a oe | 28 lst preferred............100 110 Sabin 
| 23 34) 24% Kansas City Stock Yards...100| 91 92 i. 8 eee 100; 116 120 
a soe 8 | 8.10 Kennard Carpet Co-....--- Mine wititse Simpson Securities. _...-_..- 100; 15 30 
ss eacae | on er ng ee | ee ee eS Ree ae ode 
99 100 (Kentucky Wagon ......-.- re pe 150 Singer Manufacturing Co__.100, 450 | _____ 
-----| 100 Keystone Watchcase 120 125 Sioux oN Stock Yards com 1s 40 42 
55 5714 Knickerbocker Ice Co (Ch (Chic) 100 pa aE Pe en ee | 90 93 
9U 100 SERA =| NE pen Smvth Mfg Co (Hartford)~~-1 |} 215 230 
90 95 (Lake Superior Corp... “100 6% 7 (Spring Valley Water Ce....100; 22% 225% 
90 95  Lansten Menot PBs --20d 10% il pl 1 « 35 
3% 5 = Liberty Mills (Fleur)-._---- 100 40 60 100 120 
100 15 | 30 | Lit Brothers (P elphia)_.10 15 16 % % 
een teal aaa = = £ ee =O 135 7 10 
Heat an! cians 100 20 Y wee; eo 99 102 Preferred re | 34 85 
Corp..--50d 7 8 Lorillard’ (P) preferred _-... 100; 125 135 Standard Oil of New Jersey_100 640 650 
Ce So 50d 244%) 25 | Louisville Publie Wareh Go_1 ¥0 100 Standard Screw com.......100 77 85 
aes cae iss 15 30 Louisville Tebacce Wareh’se 1 4uU 45 Prefersed.. .<.5~-se4-; 4 92 96 
pa ce Sa RE 50 60 3. _ SN 115 120 Standard Underground Cablel sna ~o) SOB 
Ice (Pittsburgh) 50d | Sessile tt Mackay Companies... ...- 106} 68%) 70 ‘Stanley Rule&Level(N Bri mit}100 ® | owes 
i bis ait Rceccnizant 40 | .-..-.|. Preferred.......-.-...-.100| 66%| &9% Stanley we (New Britain 3 48 52 
Co _..100) -=a--| 2% - ay meernnlly de agg + ~ Cy aes, Ape Daas Bteteon J B), 66M ....... 100 cain k 320 
--.100! 4 | ‘Madison Square Gardea....100| 10 20. | Preferred-...:---.--.---100| _.... 157 
5 BAL 5 ES ee aison Blanehe Ltd -- 1 Street sW esi uSiableCarLinel 00 28%; 28% 
Steneneeplinesise 1-16) % Manhattan Transit _.......-20\¢ 1%) 2  Preferred__.........___. | 98 99 
—--- atinae eibueain nuf: ae Rubber. - be swift y Sa eee ye ee 100; 104%, 104% 
mm... 169) if) 19% WETOS «5 2 on ---- 2% Tenth &Twenty-thirdst Ferry 100 
sco siehepid kn in oe 744%, 76% Marin’ Geunty Water (Cal -“i00 50 Torrington Co—Common A_.25 dr 21 23 
aie | 22 Marsden Co (Phila)........106 1% eferred................25)d 24 26 
ee i00) 125 | 150 | Preferr ~ femmes =----| ~----| Trenton Potteries 00 3 8 
ila as 100} 115 | 118 Mexgenthaber Linotype. --- 203 ns ae Terres. ---- 50 
ee: 50d .....| - ....| Milw & Chie Browse, (Lidyero 18 25 phy mgs! 40 
a ceae a 100, .-...| 150 Minneapelis Brewing Ce_...100, __...| 175 Daten Bag. & Paper 8 
peteews 10d (RR eS ee | << | =r aaeee 59% 
9 Union Construction 100 
Union Dairy Co Bt Leuis) -- 145 
Union F x 24 
Union San Mate: 110 
|Union 8 Y 91 
Unien Switch & Signal bt < 
I oe neon CE ete esl 
hey Type W 61 
preferred 111 
ACLCL ETA 105 
‘unit Sank : | 60 
| «nc anpelid asidline 50 | 66 
| United Boxbeard «& wage .-1) } 4% 
Pref United Clear Mire | oom_..__ 39 
com 9 
Nat Fertilizer (Nashville) _..100 Pica ohn Gete sana 100 
ENS 100) 8 92% Pretetes........-....---- oe 70 90 United Fruit Boon 2 22100 0 180 136% 
sa uclehatriee ox 100; 100 .-.-.|,National Fire-Proofing Co... 50\d 3% 334 (United Shoe Machinery Corp— 
Caro 100, 74 ea j@ 13%) 22... Gommon trust oartis....»-25 d 55 
ny aie 500) ...-..| 300 -----| -----||_ Preferred tr 5 
Power....25\¢ 50 | ..... - 70% t 0 3 —— yi ‘Shuttle com _.100 
areh RS ears 30 eferred 100) 103 104 
Le A See fe eee 90 National Machine (Conn)....25\d 25 anmnelye S Gast Iron Pipe & Dery -.188 
SLO 100} ...-.| 50 Nat Sugar Redaing pre pref....100) 99 101 | Preferr 
& (Cin E--- 120 127 New Eng Getten Yarn com.i06) 59 61 US Envelope 
_Doneee ae 85 on SE z 31 85 
REE 1 \z 95 984 |New Haven Water Co._.... 5@\d 94 nese s Express _ 
Genera xy | ee 100) 4% 5 \New Jersey Term Deek &inip100 Sbtish tka S Glass 
a ge gees Soi | 23%/ 24 | New Orleans Brewing ------ ae SF Tperee U ° Leather (eld)___. 
— = Chemical bknoeae = 60 65 _ _ se ioe 75 
Oe ea 100; 90 100 6N Oo Water Rn, ~A, Ge Ltd-_- 15 U E "Plas Card Co 
General Railway Signal oo... iy 20 |New York Air Brake_-___-__ 73 «\U ap § 1 
Rn: <r 50 60 |New York Doek Ce -.____.-100) ----- US Realty & Improvement _1 
ag hm actcabeesas 100, wens 105 n Yeh egeecegesnn cess 100 7 U 8 Reduction & Refining 
ree 00) il5 120 & East River Ferry -- 0 60 Preferred 
ouen Manufact.Co., pref.100) 105 | -_..- N ¥ & Kentucky Co _.__.-_- |x 373 185 (US Smelt., Refi & Min com 
Gottlieb-Bauer-Straus Brew 108) 3%) 6 Ty aerses (Ee ee 00) 105 Preferred 
Gray & Dudley Go (Nashv).100) 8&8 90 NY tien Go. 5 US Rubber 
Great Lakes Towing-----.-- 100, 12 | ~.---- Nicholson Fite €o__ .. .. - 100) 190 lst preferred 
a ae Niles-Bement-Pond, com. ._100 100 pref 
Guegeaheim Exploration_--100) 170 180 a aNatanhbhie peas 100 102 a-Carelina Chemical 2 
Hackensack Water Co__.._-- — ak ee eee Norfelk & Wash Steambeat - = 260 300 
2a es ee Norfolk Silk €o So RR ew am Vulcan Detianing Ge_ 
Hall Signal Ce___.._...--- 100' 30 35 (Nerth American see) ..-198 65 66 Preferred 
Harbisen-Walker Refract...100) --..- 13 ¢ Steamship (San Fr)_100 BOE) apostle Waltham Watch com 
ple eta 100, - ...'s 7044 Old Dominien catia 100 | 
Hartford Garpet _......---- 100° 20 30 Otis Hlewater............. 36 40 
ES eo oe SOP ee )0=— 90 9 WwW 
Havana Tobaeco Co. ...... 100, 8 11 Pacific Coast Berax......_- ie eee |Waterbury Ge 
5 ee AeitiiBiinan he oul 100) 19 2i ||Pacific Coast Co. _......... 70 \Wells F 
Hawaiian Gom & Sugar.....100| 984) -.... lat GORE... at0ccee- 100; 80 1 | Welsbach 
Herring-Hall-MarviaCo(new)100 30 45 2d_ pre ----100) 70 90 |\Western Ice 
Hoboken Land & Improve’t.190, .....| ____. Pacific Mail Steamship..--.100| 25 2514 | Western Sterne (Chi 
Holyoke Water Power ---- -- 325 375 Peck Stow & Wilcox Co....28 47 51 | Westinghouse Air 
|Pennsylvania Salt Mfg......60d .._.. 100% || Westingh AuteAir @t€oup. 160) 5 
|Winchester R_ Arms €e___.100; 900 “| Spee 
} | Worthington Pump pref... _. 100) 102 | «#106 


—_— 






















































































































































































d Price per share not per cent. 


k Last sale. n Nominal. 


o Ex-stock-dividend. s Sale price. x Ex-dividend. 








y Ex-rights. 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 
interest must in all cases be added on. 


by a special mark thus ( 


* 


Hence this accrued 
There are a very few instances which form exceptions to the rule—that is, where 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 


). 
The figures in the column “‘to net” indicate the basis on which the securities sell or the interest tate which the securities, 
if held to maturity, will net to the purchaser at the present market price. 











Bid, 








Bonds. 
4s Oe Chass “ July 1 
| eee J 
334s renewal Jan 1956_J&J 
4s ney funding 1920J &J 
Birmingham— 
6s Refund 1923..... F&A 
5s jmeeee 1921_...M&S 
5s School 1924.__.--. &J 
Jefferson Co—é6s 1-_A&0 
6s Dec ’ Fag? Hee J&D 
5s July 15 1920....- J&J 
oe < July ‘ 1931 Beene J&J 
£3 1 ’19 op ’09-_ 


be uly 1 1929 opt "19. 383 


ry 1000 to 1919 opt__M&S 
44s Refunding 1987.A&0 


s Wat & Sew '39._J&J 

i mprov 1921....-. M&S 
Mobile Co—8s Feb ’09_F&A 
4 June 1011.......- J&D 


Mont - Hy 1924__J&J 
“eR ee J&I 

oe May 1 Yo18 ie al J&JI 
4s Water et re 


Montgom’y Co—5s 
Selma—5s W '27 op'i0 MEN 
ARIZONA 


63 Funding Jan 1913__--Jan 
6s Funding 1942 op '12_J&J 
3s Funding ’53 o ” 1913_J&J 
—— 1924 op = © 


Tucso 950. 
4% ww Mehio'38. M&S10 


ARKANSAS 
Helena—Judg & refg 5s 1909 
; ) . eae J&J 
Little Rock—5s July ’09 A 
5s School 1909-1928 _A&O 
8t hey y Levee Dist— 


CALIFORNIA 
4s Depot Jan 1 1912_.__J&J 
Alameda—4s ’08 to '41_J&D 
aes ae g July is NS ge 


S| eae ee! J&I1 
Los A es—5s ’08-’ a0 
4%s 1909 to 1935__._J&J 
4s W an 1908 to ’45._.M&N 
1909 to 1930_._.- J&J 


4s 

ais Water ’08 to ’41_A& 

334s Sch 1909 to 1944 J&D 
Merced 708-16 _. 
Oakland—5s July ’09- 12.3&J 
Oakland = Dist— 

4s July 19) J&J 

Paneden nan dan'00"43, J&J 
Pasadena School 2 

4\%s eee x Sept. 
Sacramento—4s Ja’09-'45 .. 
| a Diego—4 }4s ’09-’41_J&J 


5s Bldg 1999 to 1921__J&J 
CANADA—See last col 





103 4 


eeree 





COLORADO 
4s 1922 op 1912______- 
Boulder—4%s 1919...A&0 
Ch Co-— 


ee 
5s ref '23 opt ’13__..M&S 
Colorado Springs— 
ry Water 1911 op’06_M&S 
s Nov 1 1912 op 1902_-_ 
f’g ’29 op ’14___M&S 
+. Y Oct 1919....A&O 


Gunnison Co— 
4s 1919 op 1909 
Lake County— 
48 phe 1921 op 1911_A&0 


Ouray 
43 1921 op 1911 ___.F&A 
Pueblo 


6s Water June 1914 
58 1918 op 1913_-_-_-- 
4\%s Water ’14 0 
School strict— 
5s Nov 1917 op 1907_M&N 
Rio Grande 


3s War loan ( Oct 1910..A&0 
Bridgeport 

aus Court H July ’18_J&J 

4s Corp July 1919.__-J&J 


ristol—4s — J 
Danbury—4s 1920_...- J&JI 


_ 





_ 84s Oct 1941..-- 


* Flat price. bd Basis. 






































To": 
Ask, Bonds Bid, | Ask. | Net. Bonds Bid. 
ae oa 
|E Hartford—4s’24op04A&0| 98 | ---.. .--| Augsburg 4s op 1906-.A&O| 9734 
| Kast Hartford Fire District- |Betun 3748 opt after ’09_ v~. 91% 
105 eb eee Ree ee Tl conn - Cologne 48 opt 1905... A& 9834 
101 ---| Greenwich—4s 1913.....--. 99 aanes -| Copenhagen 4s of 1901- MEN 9935 
eeeee .--| Hartford—4s 1918.....J&J| 100 ceses| --- ih geass fag 90 
4s g Water 1918_._.- san 1600 | ..... oa Frankfort 34s of 1901 - mes d*87 
--- 34sgJuly11954.._._.J&J) 95 98 ---|Hamburg 4s yearly from 
---|__ 3s Town (untax) 1909_J&J; 98 | --.--- pase. 1906 o tional 1909 _J&J| 9934 
--- Hartford School Districts— hm ¢ £ Ripe M& 82 
| 48 Arsenal 1917_...- CO '. ---| Havana—lIst 6s 1939...Q-J| 104% 
4 4s 2d North '240p ’04.J&J; 98 | --.-- RR ig {| Reha. -J} 103 
cn nce] OE 4s South 1927____-- M&N| 98 | ___-- ---| Munich—4s optional__.1911|; 98 
103 | ...|) 48 South 1925_..... ie pee -7-}Btockhoum 4s 1941_F&A 15) 96 
344s South 1931_-_-_-! ie ee ---| Vienna 4s g opt 1910_.A&O} 96 
vee 5 | Meriden—4s ’09 to ’11- MEN 98 sacral «nse om uchy) 48 1909_.| 99 
4%%| ... Meriden (Town)— || Bavari Aa Sg res M&N| 09% 
3s 1917 to 1924___M&N/| 91 ~=-| -=-| |Hesse 3348 optional ---A&O 
Ae ee --- | Middletown—4s 1922_..J&J| 98 100 | ..-||Prussian 3sof 1902. A&O|) 82% 
9834) ---), ong! zone opt 1010.-763 98 | 100 | ...| New 4s irr bet ADI'18AE0 n 99% 
100 ee eal J& 93 95 ame ae eee 
95 ..-| New Britain | State of Jalisco aoe 
PORTE, ---| 4s July 1 1927......F&A) 99 -----| ---|| 68 gold 1918-1928____J&J| 102% 
101 --- _ 344s Sewer 1924____- J&3} 02 | -.... ---|| 6sgold eye t0ee....-2 Se 102}%6 
103 | _..|New Britain (Town)— || 68 silver 1933___.__- &D| 49 
cullen 5% 3s 1929 op ’09_F 90 a Ry CA 
onune 54 NewHaven—4s 1910-’19.. is) 99 ecces| ---} -|/3%8 8 Ref Nov 1 1913__.M&N/b4 3 
omanindi 4s Sewer 1910-1925..A&O! 9939) --.--| -- | Guelph—5s 1910__.__J&D 31/b5 
100 | 5%) 334s Oct ape RT awcan ---| 5s Cons debt deb ’20_J&J\b 
105 | 5%) 4s Town 1939..-.--. &3| 101 | -..... “ix 7 | ees &D31\b 5 
434%| .-- _ 3\4s Town 1910-1939. J&J; 95%4/ ----- ---| Hamilton—4s 1920...M&S} 91 
} New London—4s 1919..J&J| 100 | -..-- 77_| Manitoba—4s g 1930..M&N| 93 
$2 334s Sewer 1911-____- J&J) 94 | ----- ---|__ 4s Drainage uly 1’29.J&J) ..... 
4%) ...| Norwalk—4s g May '35.J&J| 100 | --.-.-- ---||Montreal—4s 1925....M&N; 90 
RR ai 14 | Hie (Town) 1918-..A&O} 92 | --...| -.-| 4s reg May 1927-7 MEN 90 
s Water 1929-19. -J&J) 92 | .-..- ---|| 48 May 11933 £.__.M&N} 90 
biel 4.50 Norwich—4s 1930.....M&S) 100 ----.-| ---|| 48 May 1 1044._....M& 90 
geaee 4.50) Town 34s 1925__....J&J| 92 -----| ---||__ 34§s Rfg May 1939__.M&N| 85 
ip Skenal 4.50 Gren 5 Fund ’25..J&J| 100 -----| ---|.New Brunswick Prov of— 
mune 4.50 Waterbury— || 344s Jan 1933 ...._..J& 87 
100 wamll oo 1927-’46 op 12_J&J|; 100 | ---.-- ---|| 48 April + 1921__A&O 16/04% 
$1909 to 1914...-J&J| 93 | --__- ---|| 48 July 3 1930... __- b4 
is ater 1919___.... &J| 100 | -.-.-.-- aco] = 1932 op 1902...__- I&I/DAKEH 
| Willimantic—4s 1924..A&0} 100 | ----- leone 4s 1932 op 1902_._.F&A 15) 1 
ee eis DELAWARE Nova Scotia Province of— 
- ..| ...148 dume 1 1932... ..... eT 102 103% 4s July -1 1919_.____- J&I/D 4 
10144) ---. 344s Hosp ’15 0p 06. ..J&J) --...| .---- 4.10; 4s Jan 1 ,  _eereaehaee J&Jb 4 
|'3s Dec 1 1927 op 02. .38D nenea| cosas 4.10! 4s May 1 1920_._._. M&N\b 4% 
105 .-- New Castle | Ottawa City— 
105 | .-., 4s H’way Im’26-34.J&D) .....| ...-.|4.20,| 53 Sch Dec 30 ’09_J&D 30\b 4% 
4s Refund Dec '10 to ’24__| --.--| ----- 4. 10)| 334s Sew Sep 26 ’28_M&S/b 4.10 
334s 1914 to 1920__._.J&J} -----| ----- 4. 10)|Quebec City 444s 1914__J&J| 100 
tess are 4 ||Sussex Co—4s ’09 to ’22_J&J) -...-| -----/4.10) 434s 1922... .......J&J| 100 
Seeee 4% ae ae 08-11 M&S; .....| .---./4.10)) Hsp &§ guy 1930_._.J&J| 90 
s St & Sew 1922_.A&O) --...) -.--- 4.10) uy 2 1081....343) .....- 
4.60 4sSt &Sew Apr1925_A&O) -...-| --..- 4.10) 3 8 Jan 1 1931_...J&J| .83% 
4.30 | 3 s July 1 1933._-_J&J|b434% 
-|4.30 DIST OF COLUMBIA Prov 5s 1908____-_- &N 
ania 4.30 3.65s Fund cur — SIE cnceah cnt || Toronto—4s April 1 ’10_J&J 
aéaoe 4.30 FLOR | | 4 soe © Pees... 20e 
Sabin 4.30 Duval Co—6s pt op 12. 3&4 ataneialll udaticaieal i 4s April 1 1916 __.__ 
IES 4.30) 5348 1932 0p 1912.__M&N| -___-| ___- ais July 1 1913____J&J 
iy ga 444 Jackson Co. | | || 336s July 1 1914_..._J&J|b 
Sth 4. “l, K — He. 1936. M&N | s----| TS ee: we 1’34 
Shed 430." Se Td = “May 15 ’24. M&N| -----| enee.| --.|/78 University '32 to ’46_J&J 
eases 4.40 mpt Jan 1936 _.- J&J| w----| -----| -.-| 4348, ref’g 1909 to 1916_J&J 
Kor eye Oct ’55 op 35) ee Be: poe s Act of 1884-1915__J&J 
ote 4.40) Miami 5s 1936___......J&J| 104 | e----| <2) LL eS 
o---- | 434 whee 7 aes Impvt 1936| ||4s Jul 1 1926__.......J&J 
pa el 14.55 lg eee! -----| 100 | ...|/34s May 1 1915_..._.M&N 
St miner pea vate ws cake die eedlivns. sael s Jan 1917-1935_.__J&J 
euged 4.30 beooae © Seas eae! MR RETA. Athens—5s ee tise 
| 58¢R June ” 720 Je aiisesanalh «-dieiiegs 4. .70)Atlanta—6s Cap 1914__J&J 
sgn¥ 1) { 5s Red Sept 1915__._J&J 
Esa 44 FOREIGN GOVERNMENTS, || 434s Redemp 1916_-_J&J 
|British— | | 4s Water May 31 ’23__J&J 
eee 4.60' War loan 2%{s 1910_.Q-J| 99 100% — oy es 1915.....F&A 
hispagie. | Cons 2}4s op 1923_-.._Q-J| 86 87 esa] MEER cUdncnehis< 
| Chinese Governmt 5s_.A&0) 1984 104%) _..|| 434s Red May 1’24__M4&N 
|\Cuban 6s of 1896_._.______| 100 ---|| 48 refunding 1934..__J&J 
00 ---, 58 g 1944 op ’11____M&S| #108 dilinesnea -.-| 3348 April re tas A 
10234 .--| ‘‘Internal’’ Nov 28 713) | Brunswick—5s Jan ’21_J&J 
optional ._..__ &N 28 * 90 91 .-.| Chath: ham Go—se 1809-16461 
102 .-- French 3s a --- 95% 96 ---| Columbus—5s 1909____J& 
German—3s opt...-A&O| 91 Of. .| 1) a3ge 1997 _.2..2..-_- gy 
-----| ...|| 3368 perpetual_._.._. J&J| 9134 9244) _..|Macon—6s Jan 1910_._Q-J 
100 Rcd LL. <a J; 8234 83%) -- 5s July 1923........- -J 
99 | .... New 4sirrbef Ap1’18A&Oin 99% ---|| 438 Oct 1926....__- <J 
Sena ---| Hawaii, Territory of— Rome—5s Fund Jan ’12_J&J 
4s Imp ’20 op 1910_J&J 993< = 2 Ore 
100 ---|| 3s ag 921 4 1911_J&J b= Savannah—5s 1909__..Q-F 
100 | ..- Japanese Govt 5s__.._- J-D) | 5s July 1 1913 Sticmcnd -J 
100 «--| 448£'250 op "10. -F&A 15) 089% 
110%) 5 ee s. es op eae (2a IDAHO 
See J&IIO *C86% «87 ...||58 1915 optional 1905___J&J 
90 pe asé "34 op. 709_J 30 & Dat 81 34, 8134) -_.| Bannock Co—6s ’09-’16_J&J 
4s £ Jan ’31 op after ’21_ -|*e79 | 7934) ...\|Boise City—5s Imp July 1 
80 . Philippine Islands— | 1922 optional 1912. di &J 
bo L Pur ’34 op ’14_Q- F —_—— | 1104) ...||Boise City School District— 
Soe | Ws & Imp "35..-Q-M) 108%; ---- |---| 5s Nov 1925 opt 1915 
Philippins Railway— | Lewiston 5s 1922 op '12_J&J 
106%} .--| Ist g4s 37 sf op gu_J&J|#__...| 96 | ._.| Oneida ae strict— 
10134) --- ae 4s g gu ’57 op oo; 3S OR Saar soot 10 2ORO URED on ncccnncn 
100° "| <2.) 48 of 1902......Opi Q-M| “82”"| “83 ”"| =--||Shoshone 2 Co 
} 4 May 1909_.__.__. M&N| 906 97 ---| 5s 1915 to 1924 op ’15_J&J 
dil ---| Sao Paulo, Brazil— | 
Bees: 5-8 - 58,1911. J&D| 97 98 LINOIS 
100 | ...| Swedish 4-348 ’20.F-A| 95 87 “2 ontcago ‘Sa Wat’ ZoptM 4 
idee .-.| Switzerland 4s optional_J- BM a-22-| san .-| ace), Se oe 915 .. ..- J&J 
98 | .--| United States of Brazil— 4s Imp “09 to ’24.__J 
90 aa 5s of 1903 op 1906_ -M&N) 95 4s World’s Fair 1921_J&J 
| United States of Mexico— 4s ¢191 Se 
2h ae ---| 5sg Refunding ’44_ “O-Jan| es 4s g Judg 1909 to 1924 J&J 
5s con sil loan of ’94- ae 48 4s ’09-'25 J 
kee =~ ae ee cts nsn=--.0 Oe 3%s Water July 1909_J&J 
pag. Tnal Loan. oat? ae So Park 4s ’09 to ’24_J& 
FR oes | FOREIGN, CITIES ETC. } Lincoln Park 4s 1923 _J&J 
menage -__|Amsterdam 4s 1900-01A&0 100 anne 5s a? op ’02J &J 
ge OT ee eae &J' 100 | W Chi °T 58 July 1°10. J&I 
































To 


Net, 
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» 
AUG., 1908.| MUNICIPAL BONDS 5 F | 
To 1 x To I! Te 
Bonds. Bid. | Ask. Net.) Bonds Bid, | Ask. \Net.|| Bonds Bid | Ask Net. 
? —— | 

Chtenge, Sanitary District— || Sedgwick ||Baltimore— 

: uly i 1909to 1914.J@J| .....| ----- 4 | 5s etomline i 1910.F&A 5s July 1 1916_- -M&N)\ 106 aan | Sli 

] “Sas 4 |, 58 Fund '25 op "15-34 re 4s Parks 1955......M&N| 102%4| 104° | ~~~ 

4 || thawnee Co—4s 1924._M4&N 4s Annex 1954. -J&D) 104%} -..-- aie 

J& | 4 |'Topeka— 4s Nov 1 1920.._... M&N} 102 | ~..... Sak 

: g Pi b4 inet s Aug 1909 to 1911. Fes Tes ree “4 4s Water 1926_____- M&N; 103 | ...-. pane 

Dp -M&S8)| b4 0} _..|| 4s Water April 1 '24.A&0O} -..--) -.... 4%|| 334s July 1 1930_.__- J&J} 96 | -.-.--.- ice 

‘ 3 Tt a 1923__-_J&J| b4 3.90 ...| 3%s Refund 1g10. Yad enane| “4008 4%} 334s Imp 1940__-_.___ 3&3} 06 | ..-.. ssa 

| Topeka School District— | 339s 1945_.__M&S| 96 | 7-7) 222 

f 5s poh 1908 Pas. Pt 99 100 | <j) Jan 1925._....... RY Gee 434|| 334s Refund 1952_J&J nnd uit bios 

; Peoria—4s Bridge 1926-F&A) 99 | -...- ---| Wichita—6s 1915... MEET occ nel. sasaki 4% 3348 Jan 1 EE ints ks J&J; 87%) 90 |... 

Peoria bs —5s 1910. .J&D| .....| ----- 443 5s Jon _1e10 Lpiskineben EE wenecl wasms 434 )|Cr 

. Quincy—4}4s Ref 1910..July; --.--| ----- 4% we “A adie Sass NEE <chaianal Poca oel 4% |_ 4s Water 1923.._._- POA ccnea pe FT bie 
: 4s Ref 199 om 1087 2g 8) -.<--] ~.-5. 4% | Wichita ‘Sehgal pain || Frederick— 

: Rock Islan gs July 1 ~ + weg BES EE. quinphenadl sighiovnad 4%4|| 4s 1918 opt 1903____- J&J5| ...-- ohen=| wae 

; 4s 1908-1012 & '17_M&s GEE, Byrnes. 4. 20 bal ry pR. | 
8p — s Fund 19 t tc hers Diced. tates 5 | 
3348 Ref’g Sept 1920.Sept) .....) --.-- 4% i 8 Bridge '24 to '33.J&J| ..... atieost © ls SUNT. ‘ 
| 13348 g Oct 1918.._....-J&J| -.--.} ...-. 
KENTUCKY |\334s gold Nov 1923_--M&N| -._.-| -2-.. 354 
IANA \Covi 3%s ly 1 1935...... J&J| 95 | ---.. ik 
s Fund ’15 opt ’10..M&N| 6 4% |to 4%) ...|| 5s "1920 “opt 1910....F&A| ----.| ....- ..-||3}4s Water 1942__-____ ROS ERTS 3 

$s June 18 1909 opt..._.J&D) 6 4% to 4%4| -..| 4s Water 1927._....- J&J| 103 | ...-.. ---#3)48g July 1944.._.__ BB) ccc] wane 3 
vansvill 1912_...J&J| b 4% |to 44) - 4s paqenanen 1033. FEA! ..2.2) ecoas ---||38 g April 1 1909...._- GE atdant amaiie 3 
$s Jan 1 1912_....... b 4% \to 4%) ..- -| Fayette Coun unty— \38 g April 1915_..__.__ DE, -dinneet wpm 3 
4is Jan 1 1912_-_--- J&J| b 4% 'to 434) --- $ ¢ Fund '09 to ‘24. J&3| ....-| -.-.- ---||38 g May 1929_._____. eer cb cee 3 
4s July 1 1912....--- b4 ito Gat) we« ‘Fra 388g July 1 1939_......J&J| -..-./ -.... 3 

Fort vue 1920 J&J| b 4% |to 4%4{| .--| 4 : 1927 mo 1917..-J&d) oabenl: Sake --.-||388 g Water Jani 1941_.J&J| 8534) -.... nie 
4s __ A b 4% |to 4%) ...| Franklin Coun | |Ar ape Voter a py Pore ase 

- Wayne School Dist— 5s 1913 to 9 - ible esi J&J| PRS, Ee one \Attle rough—4s 1924 J&J 

3348 1909 to 1914___.J&J\ob 3.65\to 334) .-.- yy 334s March -_ ----M&8 

tnbinapalio--ée 1927..J&J| b 4% be 4%| ..-| 5s RR aid 1918__-..- DOD weesl e086l aon |Beverl mt  } ea J& 
4s March 1924..._._. J&J| b 4% to 44 ---|| 48 Feb 1945........ F&A! 104 i07 onan. a ter 1917... 
3s Emerg ’09 to °12_J&J| b 3% |to 4%) --_|| Louisville— || Boston: 

03 $s City Hall 1936 __J&J\ob 3.49 t0 3.50) -... 5s Park Aug 1 1911- F&A} 102 | ..... ooh 4s Water 1919_..._. 

na olis School t— | thee Imp 1923--.-- | 99 noose -| aoa] GR eR <sseece 

909 to 1911__..-_- J&I| b 4% \to 43%) ---| do 1 a.-9-5) = ree ---|| 4s July 1936...._.-- 
o3ice July 18 1938....-- ob 3.49\to 3.50) --- ts Park 1930_....... &J| 99 | ---.. ---|| 48 Tunnel & Sub. 

Jeffersonvi | 4s Ref’g July 1 10st. 355 omietiea ---|| 3348 Water Apri ot A&O 
3s Ref’d’g 1925_._._M&N| b 4% to 5%) -.-- = pewes 1947 .. A} 9934) 10044} ---|| 34s June 1 1923__.__ 

Logansport—4s funding | Ref’g 1940. ten 88 | feet s June 1 1924_-.-_ 

1915 optional - Re EN| b 4% ito 5%) .-- fundin, -J&J) 90 | .--|| 33s June 1 1932_...J&D 
arion Co—4s Ref ’27_._J&D} b 12 Ito 444) ... fewer & Path a case 82 ~--| 334s June 1 1934_.._. 
4 s Fund 1909 to a0 J&D) b 4% to 4%) --- MeCracken } i 3s July 1 1935 

1924 _.__J&J\ob 3.49 to 3.50) ...| 5s Ret 1933 ry 4913. SOE i inkedt..woxieel ---|| 344s June 1 1943 

New jp emal 1915__J&J| b 4% |to 5%! ---| 5s Ref 1933 op 1923- M&S) RAS Ea “--| 3 . June 1 1944 

ey ee 1927_..M&S| b 4% (to 44| ...| Owensboro— 3 aa 1 1945. 

“ Joseph Co— 4s Water 1931 op ’11-_ J&J| onal eames 3s Se abaviodsa 

s . t922 to 1924..._A&Ojob 3.49|to 3.50) -..| 4s Street 1930 op ’15_J&J|} -..--| ----. ahi “| Brockton—bs 1910_...A&O 

Boat Bend— | Paducah— || 48 May 1927___._._ 
e4s July 1925__...--. ob 3.65) to 3 an« 4s 1918 op sa0n..308 posed. wanna ee 348 Water 1932.__..M4&N 
03%s April 1912____A&Ojob 3. 65\to 3%|_--| 48 Oct 1 1920__.__- 1D) wccne| cacce ---|| Brookline— 

eSouth Bend Schoo — || 48 Water 1909 to 1923.J&J) 100 | -.... oe 
44s 1909 to 1916____J&Jjob 3.65\to 334) --- LOUISIANA } }_ 3.158 1909 to 1910..A&O)} -...-{ ....- * 

Terre Haute— | 4s State 1914.........- J&aJ\* OG | ....- ---|\Camb 
434s 1909 to 1909____J&J| D 12 jto 434| ...|Atchafayla Levee Dist— | || 48 Water Dec 11917_J&D) 101 {| -.... rue 

und May 1 1915-M&N| b 4% |to 4%| ---| 5s Ref 1949 i 1939 - M&s'* SFR BARS it ---|| 3348 Water May’25.M&N| 94 160 4:3... 
eTerre Haute School Dist— | | Baton Rou | 3s Bridge 1941... _-. F&A) 80 | ....- bee 
4s 1908 to 1914____- A&O|0b 3.65\to 33{| ...|| Impt 48 45 0 opt 1915- Jas} PAE Rees sins! \Chelsea— 

Vanderburg Bossier District Levee— || 48 Park Oct Lous. 3-60 i oe. i na 
5s C _ Se J&Jj\ bd 4 to ri, ---| 68 1922 opt 1912_.__M&N| S..cce] coces ---||Everett—4s Sew 1929.M4&S/ 101 | ..... pe 

Vigo Co—3%s 1919___F&A| b 4 to 4%) ...| Caddo District Levee— | | River — 

Vincennes—4%s 1911 to ’13) b 4% |to 44) --- 6s 1922 opt 1912._._.J&D/*_...- ---..| ---|| 58 Water May 1909..M&N/ 100 | ..... met 

5s 1951 op 1941____-_. PM adens! senta ---|| 44s School 1913._..A&0} 100 | ..... pers 
INDIAN TERRITORY Fifth District Levee— | { 4s Water June 1923..J&D/ 100 | ..... mei 
ore—5s 1922....M .-...| 102,66) ...| 5s 1950 opt 1940___-_- J&I5}*100 | aceee ai oe = Feb 1980_F&A} 93 | ..... aa 

Muskogee—43s W W = 5s 1952 opt 1942_____ J&3\9100 | ..... --- 
and School 1925....M&N; 101 102 .--| Lafourche Basin Levee \ ay 11922.._.A&O| 100 |  .... digo 
5s Nov 1 1924.___.. MEN ----- 103 ---||_ 5s Jan 1954 0 1944. “J&J *1U8%4| ..-.. ---| se rf 1026.....3&3| 04 | ..... pate, 

| Lake Borgne Dist Levee—| Gar 
5s Dec 1952 wl 1942_ Jap _ ea 108 — 5 Water rT 1909-1934_ M&N/| 100 | ..... aul 
10WA -- Orlea: | Glouces ” ee peer haa 

Burlington— | D Ss & eG 8 1922. _J&J| ee --=0| -==|| 3s Water "08 to’31_A&0} 91 | ..... bee 
4s Aug 11924 ....F&A| 96 | ----- eosin bs TOOMUM 4. .ca-5% J&J\® *230 232 ---||Haverhill—4s 1927....J&D) 100 | _.... Seis 

Cedar Rapids— | 5s Premium (dr num).J&J)#_....| ..... us . oke—4s g 1927 ee: Ss) ae sted, 
43s 1909 to 1918_.._J&J} ..--.| ----- 4 | 4s Funding 1948__._A&O/*__...| ..... ine 8 Dec 1908-1932._.J&D} 90 | ..... apis 
4s 1909 to 1919_____ , RE AR ETRE S 4 || 4s Construction 1942. AS |. i ae mo 

Cedar Rapids School Dist— | ba? ty * R Sewer ys, || 48 July 1 1924._.___. J&J\| 100 

3s Sch ’11 op ’06__J&D} ----.| ----- a |. ‘ep 3G J\* 97 98 --| Leominster—4s g 192 5. 5ee 100 
Cosnell Bluffs— || Orleans Dish bs 1913- Mas PONIREY Erne e eet ter 1920.M&N\ ___-- 
4s Ref 18 op “08. A &O URAL, Goat rs 4 | Plaquemine Parish E Bank— Lynn—4s July toa) tas 100 
os Bluffs Sthoo 1 Dist— | 5s Oct 1952 op 1942_A&0/*___..) -.... | 3s April 1 Senge 90 
s Seh 1912 op Loy --3430 4% to 5%| .--| Pontchartrain District— | Malden—4s 1924.____ M&N| 100 i 
ss. Co—4s ’09 to °12_J&J| -.-.--| ----- ie kD eae DR ae cial: en ation ---||, 3448 Water July 1°24_ rs gee Serene ares 

Davenport— D 68 1944.-_______- M&N/®_---2| 22222 >--|/Marl orough=— 4s 1915_J&D| 100 | 7777 pers 
4sSchool’16o0pt’11..M&8; -..-.| ----- | 4 |\Port of New Orleans— Dikndnonct ee} Séadeu Ag 

Des Moines— | | A 5s Sept 1 1914....M&S$/#.....| _.... ---| Medtord—4s i007... oS Te ene iis 

4s Funding 1916..-.M&N| -----|------ |4 | Bobs Sept 1 1924... M&S|#.22..| 27777 2 Feb 1930....___- eae wb 
poe Gee eee ee Red River A & B ist— “laalveae 4s June 1024.34) 100 | 72777 "at 
4s Nov 1 ’120 ‘07. -M&N Pie: eee le or a pe | een eae ces ||Methuen—4s 1928. ____ F&A! 100 | -__-- na 

Dubuque—4s 1917__..F&A\b 4.25) 4.10) -.-| Shreveport— || Middlesex Co— 

Iowa City—4Ks 1926..J&D) .----| ----- | 4 4s Pav & Imp 1934_._J&J|#_....| ....- ate 4s 1916 to 1921_____} Fa eee ig 

Lee Co—3 %s ’08 to ’20_J&D) -----.| ----- | | ”| Milton—3 4809 to’32_ PEA ER RR aie Saale 

Mahaska Co— MAINE |New Bedford— 

Serial 4348 Dec ’08 to 718 | ..-.-| ---..- 4 |'5s June 11919........ SQM UL. |: c-0 = | 7e 1908 to 1909____- A&0} 100 
Muscatine— ide duly 3 1917... ..-.... 7a. OO. 38 eae ---|| = bef nd as Aue : fe yo 100 
4%s 1908 to 1918...A&O) -..-_| ----- 4 | 3s Oct 1 1908 to 29....A gt ee ---)) = 2..M&8| 96 

4s Ct House’! 12 to’21_ min  cenialll -eupieude 4 | Aroostook Co—4}4s 715. 5 Be od ice ---||New Urepert 

Ottumwa— | 48 C H June 1915...J&D} 98 |°----- ae | mT ater’09 to’34.J&D} ..--- 
44s Ref’g March '17.A&O} ----- lees 4 ene pg 1925....J&J; 90 | ---.-- ---|| Newton— 

Polk Co—3%s Court House | | Augus } “is Water Aug 1935..F&A|} 101 | ..... awe 
Oct 1 1908 to 1917__A&O} -.-.-.. 3.90) ..- 4s e Ret 1 1909 to 1919_F&A| 98 | -...- ---| 334s Water 1926.J&D) 04 | _..L oka, 
4s 1910 to 1924___.. A&O| ----- 3.90) ...| Bangor— || Northampton— 

Sioux City— = Te pS ae eae acid 3s 1909 to 1926..J&J; 94 |  .... rae 
5s 1917 opt 1915_...M4&@N| --.-...| ----- 4 aise Water 1908 to ies Oe |} apes ---|| Pit held— 
4s Jan 1919 op 1914-.J&J| --...| ----- 4 |Bath— } 4s Sch May15’09to’17M4&N ~ sn fiOI6%) oo 

Sioux City School Dist— 4s Ref 1921 op 1911_J&D} 97 | --.-- .--|/Quincy—4s ’08 to 3, - 828 te. Siena gah 

REGS J&J| .....| ---..| 4 | Belfast—4s 1918..._...F&A| 97 -----| ---|| 3348 April ’09 to’39_A&O| 92 emia ished 

Woodbury County— —— aan District— | Salem—4s 1909 to 1920_J&D)| 100 PEER Py 

3s Refunding 1 1014 BGR) ..040} <---- 4 4 4sJan1934_....._... i Se ee .-.|/Somerville— 
|Kennebec Water District— || 48 July 1909 to 1919..J&J| 100 | ..... moa 
KANSA 34s g May — 25.M&N| 90 | -.-..-.- -.-||Sp eld— 

Atchison—4s Ref 1913.J&J) ---.-.| ----- 5 wore Ee 1917_...A&0O; 106 | -.... inl ae ee me ape a 1°18_A&0O} 100 

Atchison County— 4s g boa ee A&O} 100 | ----- ---|| 4 an 1917.J&J| 100 
5s Refunding YT916___J&J ae ES set serial ‘ a8 Portlan i 3 rata) to 1918..J&J| 97 
4s Refund 1929 op ’14.J&J| --.-.| ----- Ret July 11912.J&J} 100 | .-... A Tt) - | J&J| 94 

Emporia— 33 sg Ref July 1922..J&J| 94 | -..-- ihe 3s ions yo ial J& 86 

ays Dec ’29 op '19..F&A| -----| ----- 4.60 Portland Brid Dist— | /Taunton—4s 1927_____ J a ees eala 

Fort Scott— 3s July ’09 to °389_.M&S)| -....| ....- 4 | “wakeheld Sewer + 1°30.J&D| 92 | -.... pan 

i 1935 opt 1910..M&§} -....| -----. 4 60 Rockland—3s 1917..F&A| 95 | ...-- 
in Co—6s 1910_._J&J) ...-.| -----. 4% Washi -—- unty— So Water 1908-1933.A&0;} 100 | ..... se 

Hutchinson—65s SOP CREE waccal scoce 4% __ 4s 1928 opt 1923. anne el RRR REE + llwattham na: i—4s 1911_...A&0| 99 eoses] 6s= 

Kan City | ateeve viept 10h July 1 1927) 10044) -..-- oa 423," r119183.A&0|} 99 wiaiulgilll) ates: 
6s f Oct 1 1 1915...F&A| 110 oa) aoe t 1935 olin Ao es M&S; 90 | -.-.-.-.- ---||_ 3s J _ SRE J&J| OB | ..... rer 
Se dom 11927... ...0s-danu 105 oe west A. all 1915....J&J) 98 | -.... os “Watertown —4s *09"34.J&J)} 100 ORR Seas 

Leavenworth IOUDLEGE sncs-) nocwe 3 pee te MES... 94... d since Pene 

4s Fund Jan 1914___.J&J| .....| -.--- 4) MARYLAND | Wine! 
4%s Bd Ed ’09 to ’21_J&J) -..-.| ----- 4% 348 July 1919 op 1914_J&J| 99 101 é lw 3s Road ' 08 to’10_J&D| 97 | ..... ee 

Leavenworth Sen —_ \3s Jan 1914 op 1909_._.J&J| 95 97 .. ||Worcester— 
6s Ref July 0 Fee I, 4.25) ;Anna) polis— | 3 4s April 1938___.... a6) FOL | ...-- tial 
5s Ref July 1 1918.7 Jas ENS --.-. 4.80) 4s Tost, 41 and ’50..J&J' _____ iar | 334s June 1 1080. Jad 93 atenhigl ieee 





* Flat price. 8 Basis. n Nominal. eo Under a law approved March 9 1903, and which went into effect April 23 1903, bonds issued after that 
date by State or municipal corporations are tax-exempt and these sell on a better basis, 









































































52 MUNICIPAL BONDS (Val, LXEXVIL 
| Lo To | | To 
Bonds Bid | Ack | Net Bonds Bid | Ask | Net Bonds Bid | Ask \Net 
MEXICO | | MISSOURI | NEW HAMPSHIRE 
Gee Foreign Gov’ts page 50, '6s Gohan Fund 1911....Jan) ---.-) --.-..- es 4s Library July 1 1911..J&J| ..... | ahead 3% 
| $8 do 1025. -= ==. UE ves btn 3348 Hospital 1900-1925 Jé&J| _._-- ips: 3% 
MICHIOA s Seminary 1941-_____. MT Stces! nance 30 Berlin—4s Ref 1917...M&N| 100 | _...- te 
Alger Co.—5s Road ‘1922 Fas, wtbis | 04.30 | -.-. Case Gods 1818 oF? O8..Jan| 99%| 100% --- eye ny ee a5} 000 | ounce aad 
Aaa Arbor School District— Dade Co— 3448 1924 to 1929___.J&J| 95 98 posite 
“a t 1 ~~ & 1935. A&O 5s June 1904_ Apr Basis 4} to 4) Dover—4s 1909 to 1916_J&J) 99 | -.... es) 
Bettie 4s July 19 1919" op P1909. Feb1| Basis 4 % to 4) |_ 4s April 1 1912_____. A&O) 99 | L222: ae, 
Sa Bower Oct 1910___A&O) Hanni | Keene—4s 1914 to’17_A&O| 99 |= -__1_| LIT 
&s Water 1915 to’17_ wes noe 1917 option ’07.A&0) -...- | ---- | ame 34s Water’09 to’13_J&J) 98 LLL. icin 
3}48 Pav aon 1712 --M&s 5 Co— | Laconia—4s 1924__._. A&0O} 100 | ..... po 
Bav City—8s 1913....A&O Bee 1917, op 1907..A&0| Basis 4% to 4 Manchester— 
5a 1 1030 Penperaae yr < Mé& Jackson Co— 5s Water Aug11913_F&A| 108 = __... sé 
43  seatee Léscmnnnnaned J&J 4s C H 1909....._.._J&J| Basis 4% to 4| s Nov 1 1913_...M&N 101 | LLL. aa 
—o Jefferson City School Dist—| } ater Jan 1917._._.J&J| 100 = -.... Pe 
Fund Dec °086-"00_J&D) .....| ....-| :. 30) 4s 1923 option 1908..J&J) --...| -..-. 4.25 ais Fund April 1719A&0) St |. stobe ean 
4s Ref A _ & 1027..| ..... Pas 4.20 Joplin—5s 1914 op ’09. 483) gamma apes 4.25 Nashua— 
Benton Har ansas City: 4s 1911 to 1915___.- san) | aah eeeee ame 
4s Park Jan 1 124/83. Jad) ee: eS 14.50 58g ‘Se g (Westport) 1916. J&s| 105 | 106 —- | =e A AGRE: ght hE 7% 
Tolt— 4}4s g Water 1915...J&J| 102 10326) - — she apn 1914-M&N| 99 ERR, | Ris 
4s Sewers Apr 1’22__.A& &0!| -----| --...|3.40/| 43 Water 1924___.... J&3| 100 | ..... me g School 1923....J&D} 109 | -<....) ... 
3.658 Pub Im 1918_.J&J| _____| ..___|3.40| 4s City Hall 1910....J&D| 100 | -2--: see pochioure ts ween... S80). 100 | <..chcce 
3s P a M&S 100% 101% --) Kansas ee ~ ore Dist— | | Somersworth— 
Escanab Fae ~ to’10_ 4 asise pe 15 4s July 1914__-.....- Jaa) 100 | ..--- aa 4s 1908 to 1918______ A&O! 100 | -.... and 
poe A Le 1919._M&N;) -.... BE 4% 3s a 71933 il aban J&J; 94 | 95 | .-. NEW JERSEY 
d Rapids— 3%s ~ gy ee J&J; 94 | 95 .-- Asbury Park—és 1924_J&D 4% 
ris 4 Water Jan 1712. J&J) otee) sande 4 Kan yee Park oie Atlantic City—5s 1925_.J&D 435 
ish Flood Protee’33.M&S| ---.-) -_.-- 4 40 Ei... ....<. 307) ...... . ee ig Td Water 1926... _J&J 4.25 
sSewer &Sts’09-11M4&N) -.--- ree |4 Lafayette Co 7 1921 oatn n| 4s | SSeee J&J) 4.25 
arket reg 1916._M&N| ....- aera | 4 1906, 1911 & 1913__. &J) Basis 4\to 3 65) Atlantic Highlands— 
Holland 4s Ref 1912-'23Feb| _____ | b4 30 | --- Pettis Co— 4s g Sewer July 11928.J&J| ____- anain wt) 
) andor to’1l. a eI e 64.25 | .-.- 4s 1918 option 1908. M&N| 100 .-- | Bayonne—S5s g 1911....J&J) .....) ..... 4 
atten amazoo— Ralls Co—4s’13 op ’08_F&A Basis 4% to 4 5s Funding 1928--.--- RET Gdanet samee 4% 
4s 1969 to 1912_____ po en eee 4 St eee oas | 4s gold Sept BOGE weess |, ckued 4% 
Lanai 1913 to’23_J&D) -_... b4.30 | ... 4s Aug 1923... _.-.- he Basis4 % to 4 Bergen Co— 
4s Water 1920_.._._- ‘S| ees 04.80 | .. St Joseph Mensa District: 4s pestle °20 SRR URAL ccues| cccce 4 
Manistee—4s’08 to’12.A&0) ..... .---- 14.40 4s Mch1 1927....... eS) 9844) 100 .-- Camden— 
Marquette—4s 1910... -383) Skehsl shee 4.40 4s 1920 op 1910___.. J&D; 99 100 44s Water Jan newer ORS rr 4 
3s Imp 20115 ..40-- men 52. 4 St Louis— Pavin 1929___.. S| SSR eee a 
Muskegon 4s Renew ster 1911._M&N| 100% 100%| ...| 334s 1909 to nage hahies| aeenbiiad 2 
5s ater eee. 1925.-J&J} ....- 04.30' --. 4s Renew g 1912_...M&N| 100%) ----- | --. Camden Co—4s 1944...J&J5 4.15 4%| --- 
4s May 1 1934_.__.- M&N) ..... oy, 4s Renew £ 1913....A&O, 99% 101 ..- Cape May— 
ee School District— 4s Renew g 1914....J&D| 99}. 101 ee FAS J&D 
7 | eee July} ....-. oe 4 4s Renewal g 1918___J&J; 101 102 ... East Orange—4s 1934_A&0 
| 4s Insane Asy’m ’28.A&0O_ 'n102 6 108 |...) 48 Water 1933__.... J&D 
434s Jan 1 1932._._.. J&J) ..... | 4 3.65s Ren June 25’27.J&D) 944.) 9734 _.. 34s Water 1933_...A&0 
"g 1920_J&J) ....- | 64.30 | .. 2.65s Renew g 1915. M&N\ 98 vs nahin .-- Elizabeth—4s 1922 op__J&J 
Port Huron—4s Ref’g 19 g| ttre} co oe 4.25, 3%%s Renew g 1909_.J&D| 9%) ____- ma eet oa SF SF 
Jan 1 1932_._..__.. J&J) ..... --- (4.25 34s Renew g1918..J&D) 6 98 ... Essex Co—4s 1926....F&A 
3s Park July 1 1920. J&s) ES, 4.25) 3%se Aprill 1928... ASO) — 03>] ..- 4s g Park 1938___._- F&A 
aw Scotland Co— 4s Hospital 1946___.F&A 
48 Wat - # . °26. M&N een eee eS 4 bwin 1909 to 1917...3&D| oa | -eése0 —_s 3.658 Park ’15 to ’35- FEA 
48 Sewer Jul SS >" panes area 4 Se Guttenberg—5s Ref April 16 
3sWater Byte M&8! ..... tT Sunes + 4s wd 7 option 1907_J&J ‘Bass 4 4 to4 1013 to 1016........ EN: Sevan eandailied 5 
& Johns—5s 1914..._- EE aaasel weecs 4 385 Springfield Hackensack — g Sewer 
Sault Ste Marie— | 3368 1921 op 1906... .J&J, ‘Basis 4 4 tod 1909 to 1913_-__-.-. ee ale la” 4% 
6s Water Nov 1913.M&N| ba 30 / 2... Harrison—4s 1930_-..-. Se Sere 4% 
58 Rae s yy 1 rE A&O) , a MONTA Hoboken—4s 1919....F&A) .....) 222. 4% 
4}4s Bridge July 1'20.144 '30 | 227 6s Agri Col ’20 op 05. S&d) iy Oe gt a ls 4% 
4s g July 1 1932. -..-- J&J| | .-. Beaverhead Co— 3348 1931_....-..-- PORT cones) obsess 4% 
ie Toi ..-M&N) 5s 1919 option 1909. _J&J| Se dl <a an .-- Hudson Co— 
344s May 1 1914. ___M&N 4  Bozeman—5s’19 op ’09_ J&J| alts al: Wedvanes <}4a County Bidge'48.A20 icicles apace 4.10 
Wyaad se 1984.J&D) -.... , coe 4 30 Butte— 4s Road 1923__.__- S&3} ... ie 
| 6s ‘Oct 1912 opt 1902. sali Stenal -snsee 4% 4sg2 Park 1954....._.M&N) ..... ~---./4.10 
MIN | | Butte School District No. 1—| 4s CountyBldgs 1046.F&A ~~ _- 22 410 
tee State Pag te ba JS&J) ..... -----| ---  4}48 1924 option 1914. Jas tia .--. | 4% 4sg Ref ng Ee tote | aed ait 4.10 
inerd— Cascade Co— | 48 pare 1S Laat J&D| ....-. son je 
perio e att, -ASe) eat RA Ip ae = "1921 option 1911__J&J| te da el a 4% F 334s Bridge’00 10°86: CPN. c-psel sanee 4.10 
2 AI Bh BS Pht. He ersey Ci 
— Co 6808-15. J&D Secebiiel: asa ae aa és 1925 option 1915. _J&J} guansite «.ce | 3%] 28 Water M May 1°'13..M&N) .....) -.-.-.-; 4% 
r Lodge 7s July 1 1913______- J&J) 2... ee 
vise Water&Light '26.J&) b4%% 4.15|--.) Be 1919 option 1909. _J&J| Sakcee ls aceon 4% 6s Floating Feb ’09__F&A 4 
ae Wat & 11 7.-- 583 b444%| 4,15 | -.. Great Falls— | 5s gold Assess 1924_M&N 4 
tia = A&O b4y % 4.18 | -.. ppt ed 1913418_..J&J| _..._| ......4.35) 5s Water June 1’21__J&D -| 4% 
1986-- ~ASO jb434%| 4.15 | --. 1923 option 1913...J&J) -..._) ..... 4.35 432 
zh. “ind | | Great Falls _ Dist No. 1—! | 4 
May 1923..__... Beran pee 4s 1925 option 1915. M&S} ....- att 4.40 Ai eee 
5s Nov 1 1913_....- MO Saxe! vas Helena—4s Ref 1916._.J&J) ____- h stotons 4.40 SE Go gmat ee 
4s 1934 ag be aa A&Ob 4.50) .-.-... ee ha | 1 1916 option “1906 - | 2-e-- Decncdomah: ait J&D ons 
born 8 teh) Helena School Dist Nol— | Long Branch—4s 1935.J&D | 4% 
eg PRES) SHER eT Sine ft. | ae-| 434s Ref 1908 te 1922_J&J| ___.. bawees} 4.35 Mercer Co—4s Road’33 J&D 4 
} | efferson Co— | 3s April 1941_..._ A&O 4 
peter it 88 gfx’: | ----- | 334) ass Ref uae “16°38. J&J) ....- | .....| 4144 Middlesex Co— 
Min ato—b5s 1914....M&N| _-_--| 2 2o_- ee s & Clarke Co— 34s Bridge 22 to’31_J&J 4 
| | nett He 00 to’19._J&J) .....| .....| 4% Montclair— 
tise Park Jul 1018.3 ad .-- Missoula Aves "24 op ’14_ J&J) ae ple 14% uot School 1982- -_-_- J&J | 4% 
ounae J&J) 1 | .. | Missoula Co— | s Co—4s’'85 op’05_J&J \4 
ocreeee } --- _ 48 Ref 1921 opt 1911- F&A, a eters if Newark eccee| .--- | cos 
ler ah sien ete J) -.-.) Silver Bow | s Water 1915____F&A) pe a | 4 
Magiachod Jan 1 19293 &J| ° 5s Fun d Jul "17 op’075 &J) eee ay ee 4\% 2 Sefanding 1923. .M&S8 .....| .. | 4 
Ramsey Co—65s 1916...J&J) 3.80 values | } 336s 1929.......... J&D | 4 
4s Jot fh. J&J) 3.80 bs Ref 1 1918 op 1908._J&J) ..__. (geet 4% 3s Track Elev ’54_ F&A | 4 
3i4e May 6 1921....M&N) | 3.35s High Sch 1917_M&N oy 
s Co—5s 1923... _Oct Dy) aed Bey NEBRASKA } | Vailsburg (assumed)— } 
8t Paul—5s 1909_..._. ') eh ae Beat } | 4s Sewer 1934... pan see 
&s School May 2'°15.M&N_ ---|| 48 Nov 1914....... oe sal New Brunswick— 
4s t _, Se S| -- Beatrice School District— 4s Refunding 1922..M&N _...- nos Ce 
4s ar 31 1934. _A&O| fee F PRN os we ay agg ‘oe epi Ald 8 Sa Ce ae Orange—5s ’23 to’32___J&J) _.__. pny te $3 
4s May 1920..._..-. M& 100 | .....| .-.-||Dodge | 44esSewer ’15 to’21_A&0, _.... a | 4 
Me ay 30 1922. “M&N. 94 - 4s erat 10 1919 op 1909_ M&s. is. > Sata a 4s June 1909 to 1909_J&D, ....- te | 4he 
Sout aul—6s 1919.J&D) ___._ Scat -|8. .85 Douglas Co—65s nt ...205) Bucs -.-.-| 444 |Passaic— 
Rallwater—te 1912...M&N/ ....- | neem at mae O5Ge 2008... <.-<--< ~ --|4% 4s 1913 to a) ----g ee cece] c006s | iif 
Inons-8}48'12 to’ 28. 3&3) Tag  geRUE Sh Fremont Pree’t (Di ge Co)| | 334s 1909 to 1920... F&A ----2 -----! 4 
RE A Ldcwal wadncl had! = oe. 1919 op 1909.1 Mé& s) diay) h Shee | § Passaic Co— | 
Grand Island— | | 4s Tay 1920 to 1924__Ja&J 
ee 44s 1928 option 1910. Jés) see A, ae Paes ee F&A 
Sens +e peak ee: | in “go | 8 1983 to 1944___M&N 
Jan MiP}. Jan) 2014... .22- &A 5%) 434% aoe 3 C Hall ’23 10732" _— 
a6e aval 1 1934 eption 1914) 2°09 to'19 op’08_F&Ab 5% 4%%| ... Perth Amboy— 
f 1919 op 1909_M 5%| 44%) --- 4s Water 1922 op 1907_ 
6s Jan 1 1928..._.... 4% Lincoln School District— j } Plainfield— 
58 Refund Sepi 1927. i ecarel, soaeel aoe 44s 1924 opt 1909. -M&N) ---- | -----| 446 48 1913 to 1934__.._-. J&D 
‘ackson— maha— | i. 
6s Jan 1 Ra option _ Jas) ease --- | -o-| 8&8 City Hall 1912._._F&A| he | ---| 48 Adj 1922 op... - M&N, 
5s 1909 to 1922______ era eee ---| 48 Oct 1917_..... A&O) 10144 ane .-- South Orange — 
Meridian—6s' 1924_-____ Mee, RE, ee 5A 4\%s ate 1924. ._J&J) ee... | saen.~ --- 48 1909 to 1944_____. J&J) 
4443 Feb 1 1935.... F&A -.... poowel cs 4s Refund 1934_.._J&J) 104%, ----- | .-. Summit—4s 1933___.. M&N 
Mississippi Levee District— 4s Poot 1918. _- M&S) gS SR Trenton—4s 1911 oats J&J| 
63 A 11931 opt’11.J&J 102 105 Omaha Sch District— | | ~5 yy 4._..A&0) 
Be May 2 1944_._.__.M&N| 104 | if Se Jan 1913......... | 190 Wese wok s Sse Bek ov il 1920- M&N 
5s Ref teas op 1909_ coy 100 | 102 4s Jan 1919........- J&3|} 97 | ..-- .-- Union Co—4s Oct 1 A&O 
Natchez—6s 1920-____-. Ma ae : South Omaha— | Lees er Saber Ne ny | 
—_ ag 1916_. FaAal -. 440 658 June 1915_._.... a | -----| 4% Weehawken—4}4s ’11-_ A&O) 
asoo City— 4%s 1924 opt 1909. _J&D) _._-. | -2---| 4 
6s June 11 1909 to 1924 | . ..| --. South Omaha School Dist— | NEW MEXICO | 
Yasoo Deita Levee District — | } 5s July 1 1923......- SES). cncas ..--| 4% 6s Prov ye "00. M&S) 
6s 1947 option 1917. J&J TE a ee } fs Ref’ 1923 1938, --Ja3 | 
4s 1952 option 1922._J4)| 91 | 93 ae NEVADA | 5s Milit Inst ’ ee | cxssen < 
4s School April 1915... Ja&J| ..... Tae 5 68 Ins Asy ’25 op’! ures] sil Peee 4% 
| | 4 4s University Nov’10.J&J) ..... | cosas 5 48 Ref June’33 op -M&8)| ...-- | eines 13 
iRenoe—fa’24 op 19N0 JN &] cae fe Ride 1920 op 1919.” “MaN ehuwe wooma 4 
* Flat price. } Basis. n Nominal 
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— | To || Te | > | Te 
Bonds. Bid, | Ask. |Net.| Bonds. Bid, | Ask. | Net. Bonds. Bid. | Ask. |\Na 
Bernalille County Ni: Falis—4s Nov 1921) .....| ..... 4 Cincinnati hg. Dist— 
ée Fund 1922 op » 1912 3&3] i02 | -.... | 4 3%s 1042-1945_____ MAE: ciccalcunaes 4 || 48 1936 op 1906.....M&S| ._... 
6s 1981 op 1921.......... iy Sec --- North Tonawan i 3 
Les Vegas— 4s Wai 924...... BOD) cicicsh, apscs 4 | 
6s Ref 1917 op 1907..J&J| 100 | -.--- --- Oneida Co— 
Sooerro oo, oak ined abe H 3}4s Feb 1909 to 1928 F&A! .....) ....- 4 
June lt C) onl ---- | --- /Onondaga 
ss yd voRk masi 100 109% 3s July 1909 to 1929__J&J) .....) ....- 4 | 
m an wis 
oe ia it. J&J| 97 | 99 |---| 336s Feb 1 '15-24._Feb 1) _....| ...-- P| 
oS iia aaa aad J&J\b 3.10 | 2.90 | ___|Oswe; gs 1909-22.A&0) =----| 2222. 4 
8a g 1923...-.-.-. eree-e, J&3\b 3.10 | 2.90 | ...| Poughkeepsie— 
SCE wa6iecsebidess F&A\b 3.10 | 2.90 | ...| 7s 1909 to 1913___-. _ eee ee ee 4 
‘Alban 8 1908 to 1930-..M&S| _-_--| -_..- 4 
6s Park k 1915 to 19-.M&N Smeal. ween ueens Co—4s 1917...J&D) -..-.| ---.- 
oe Tis SUI dicconsneal, Suspspqnat 4 | BE clink che,  mmmmadill {6 dadont 4 
4s Park 1920 to 1930.M4&N)| ...-.| ..... oo ieee «oe ak... LL ow pe I, oh I ogg ks ae + 
albany Co—4s 1911...M4&S) -....| -...- und -_ . CF a ee 4 
8348 1909-1925_....- A pi 4 soe July 1 MR noses J EE ic ---- |3.85 
8s Aug i eee | aie, ee .--|| Rocheste ° 2 ta 3773 bd4 3.90 
uburn 1 3 Refg 13 op '03_F&A) b 4 3.90| ___| 4s FundJul20’09 to’ll J&J) -..-.| -.---- ~ 
4s May: 1914 to 1035... 540 caiitaal. Meieindiel 4 34s Imp Oct 1919.._F&A) b 4 3.00 en 
=> sd RR t 1908 Ramee ae GR) 4 | 3}4sImp July 1 1924_J&J) b 4 3.90) __.|| ie Sewer 1921 ....M&S -.....| ----- tod 
| 34s Ref ’33 op '13_._J b4 3.90 healt Done) SOG SAEED) nace] 38s. 3.95 
ria a 1028 & 1920..F&A| ....-| .---- 4 | 3}4s B’dge Sept 1 ’21_J&J| b 4%| 3.90) __.| 4s Dee 1 1927__..._- &D RT 
3 4 — 1936 ...... PU Aaceesl moaned 4 |Rockland o— | 4s Sewer ’33 op ’'13..M&S§) .....| ----- 3.95 
| 5s Marl 1909 to 1913.J&J) .....) -...- 4 || 4sWat-wks’45 op’ OB) cocee| acces 3.95 
7s Bridge 1915 to ’24.J&J\b4 4.20 ---/] 4s Fund 1908-34_...M& &s| seth eal aipalinal 4 ||_ 3348 1932 op 19 2.) Jad ---|3.95 
Park 1924 &J\b4 4.30 ---| 348 Fund ’14 to ’24.J&D) -....| ..-..- 4 |Columbus Schoo! — 
4.30) ...}) yoapaly A adeates § « pngeel) saqer | 48 Mar 1 1926..... M&8 ----- ---- | 4 
---|| 3348 Sept DET Tieesties’ dice anmarts 4 | anes! Mar 1 1923..._. M&S} .--..| ---. | 4 
---||Rye—5s Mch 10’13-’38_M4&S) ~.... ooeee 14.25 Bet oe Co— 
--- |Saratoga Co— || 58 908 te 1920. __ A&O} -..-- woot 1 @ 
owel| 310 F Feb 1909 to 1913....| .....| --..-. 4 ||_ 4s Refund 1908 to ’26A4&0) -....| ----- 4 
--- |Schenectady— ||Dayton—5s Apr 1915..A&O)| -.--... ---. 1380 
---| 48 Water 1908 to ’15.M&N| 0b4.30/4.10%| ___|| 48 1909 to 1918 _____ oy S ete Pee 3.90 
3s Water Feb 1909..F&A| 04.30/4.10%)| ___|| 3}48 Water "09 to '15.J&D)| -----| ----- 3.90 
tte March Seh Dist— 
rs b4.15) 4%) _..| ee J eee ees 3.90 
38 mf 925 A 04.15 4 Prt 
Buffalo—7s eae & 1925 J&J} -..-..| --..- 4 04.15 a asi 1900 t te 1915 ..... eee eer aif 
6s Parks Jan 1 1924..J&J| --...| ----- b4.15) 47) _..||_ 4348 1909-1916... _. MEG s20es| °-2--- 7 
= Sewer May 1°13..M&N| .....| --.--| 4 ||Troy—4s Water 1915..J&@D) .....) ..... 4 |\East Liverpool— 
34s Oct 1917....... &0} ...-. ~  omel Of QO TR asec ccct el éurqed ncces 4 |_ 48 Refdg 1940 op '20.J&J| --.-.-- eben 
3448 Park Reg WUE nc women] --~e5 4 2060 Tit ioe to ted. iE) npmsel incest 4 | Elyria— 
3548 1909 to 19....-M&S| .--.-| --.-- 4 ||Utica—4s 1909 to 1919.Jan.| --.--| ----- 4 | 4s Water 1909 to ‘23. Fa&a| .....| -....| 4 
34s Water 1908-35._M&S| -..-- neta | 3s Novl 1908 CO°GEETEY wcwce! cncce 4 ||_ 4s Water 1924 to ’38_J&D) -..-.) ----. 4 
3s Road 1913.....--. J&aD)| .-...| ----- 4 | Watertown— | Fostoria— 
Cc ST 1909 to °13..J&@J| .....| ----- 4 | 3}4s Sewer ’11 to’27_M&N mm - .|4@ | 48 Mar 1925_....... BAG) ‘wae dl sce~k 4h 
1 1920 op 05. .J&J} ...--| ---.- 4 |_# Water Sch Sew’38 M&N} 101%} 10234) ___|| Franklin Co— 
ollege ‘oint—d |West Seneca || 5s Def&Bdge’09to’l13 M&N| -.-.--| ----- 4 
uly 1909 to ims. 58 ami “oben 4 | Sevewer A Apr © °19-"S8.AGQ). ...22<) -<-5< 4.35) 4s Bridge '09 te’11..A&O| ...-.| ----- 4 
Elmira—4s Reg 1910..M&N) --..-| ----- 4 ||Westchester i s— 
3s Redemption 12 to ’21| -.... -----|4 || 3}468 June ’27 &'28..J&D) .....| -..-- 4 i 5s Water Feb 25 '14_F&@A) .....| ----- 4.10 
Far away—d | 481930 to 1935... _ F&A) .....| ..... 4 | 48 Redemp Aug25°20 F&A) .....| ---. |4.10 
5s Imp 1909 to 1921..J&J| ----- -----|4 || 4}¢san Sewer '38-"82. ~¥ wns ca] ==s0 4 |Hamilten— 
Fiatbush—d—6s 1911._M&S) --.... ----.| 4 ||_ Certificates 5s, July 1 100%} 10034! _..)| pb Ley "09 to "18_F&A! --.-.| ----- 4 
Fulton— |White Plains— | fife 1019-.----..--Ma&N) -----) ----- 4 
3.40 Water '09 to’29_J&D} -....| ----- 4 | 481914 to 1928 _.._. | eed Bee 434 \H n Co— 
Geneva—4s Water ’26.A&0) --...| -.--- 4 || 3)4s Water 198i ,. 229 teal. -a8<0 4%) §s Aug 1 34 "34 op 14, 27S eset Saeed 3.95 
Gloversville—3 4s '17_.J&D| ---..| --.-- 4 onkers—4s ’ (gk Ses peels 4. 10) Cc 36 op ‘16 BEAD) b.i-.1. saccd 3.95 
— stead—d—4s g 1923.J&J| --...) ----- 4s Water 12 to 02 Ae btwal neon 4.10) |Lakewood—6s 1920 ...A&O| -....-| --.-- 4.20 
mer—4}4s ’08-’27M&N| -....| ----- 3}4s May '10 to ’24__F& i attr agen 4.10) 
Homelisvlle—-3}4s _ BS * eee pea. 4 | NORTH CAROLINA || §SeImpt 1000........J@J| ...-.} ..--- a 
n—4s Wat ’09-22 July| -...-| ---.- 4 4s Renewal 1910._..... J —. eo ---|| 48 Sewer 1908 to '25.A4&O| .....| ----- 7 
Jamaica—d_4s April 1 1917.| -----| ----- 4 1148 dom 1.1018. .....-.054 J&J| 101 103 | ...|| oe 5 Refg ’30 op '25.A&0O}| .----| ----- 7 
Jamestown— \6s Construction 1919..A&O} 116 | -.... nwo te 
4s Water Mar 20 ’43-A4&0} ---..| ----- --- --|Asheyilie~ Ge, 1916..... J&J) ....-| ----- + | 2: by «Aes Im '18 to ’82..J&J| .-.--| ----- 4 
ngs Co.—d 5s July 1911......... DO catwe 100 Vigil 
4s Park May 1 1909 to 1944) -..-_) --.-- 4 4s April 1922 ....... | SY Ee ene hE 4% tk Fond 08 to '10_A4&O} ...-..| ----- - 
ton— |Buncombe Co— H 1944 5 20tt ep 1924.M4&5S} -.....| ----- 4 
4s Rfd 1911 & 1912._J&J| ----.) ----- 4 ||_ 6s Jail 1915 to 1928..J&J) -.-..| -.-.. 4% || ‘Madiso 
344s e Water ’12to’36A&O} -. -.| ----- 4 |Charlotte—5s 1929-____. J&J ae 1083 oe i ep 1922...... SER wccs-] ososs 4 
fd Jan 15 1914...J3&J| ... ..| --..- 4 4s Water Mar 1935_J&J .--| Marietta— 
tong Island City—d | Durham—4}s July 1°41 J&J 334s 1931 op 1911...F&A) --.--| ----- 4.10 
78 Sept 1 ’08 to ’14..M&S) -..-.| ----- 4 | Greensboro— 5s g "est J&J oad — 
6s Feb 1913 to 1919._.F&A| --...| ----- 4 i eee J &J r 1908 to '23_M4&S)| -..--.| ----- 4.10 
4}4s 1908 to 1923...M&S| -....| ----- 4 \Greenville—b3 1937..-.J&J 430 Martin & » Ferry— 
Ht ater Sept 1 ’20.M&@N)| -.....) ----- 4 ||Mecklenburg County— LL Seh 1926 to 1944._M&S/ .....| -..-- 4.20 
as WaterMay 1’20M&N) -.....| ----- 4 6s RR aid 1920_.... M&N ..... eecee| oe] 
a etown—3%s '31_F&A| ---.-| ----- 4 | Raleigh—65s 1927...... yo Sell ae att ee Se 1909 to 1024...... PRAT Vis ee + 
Mount Vernon— | 4s iy SRB. J&J; 90 9344) _. || Middletown— 
Bs Tax relief 1911.._.M&S/ 101 102 .-. |Reidsville— i so Park 1930 op '20__F&A) ....-.| ----- . 
4s School '09 to 17.._.M&N| -...-.| ---.-- 4.30; Seh Dist 444s Jly ’31-Jiv3) ..... 100 anial tog a 1°15 a: ecedh namie 3.98 
334s Sewer 1928_...F&A| ----.} ----- 4.30 — 5s } 1987 moNena pe iQ Saree’ 4.80 “Bie eS Ma dectal soebr 3.90 
Nassau Co—34s 1930-_M&S| ----.| ----- 4 (Wilmington '?. 2 Seer DEG saanédl conte 90 
Newburg—4s 1912 _...F&A| -----| ----- 4 5s — Jan | SS Rae _.-| Portsmouth— 
New Rochelle— ogee i & iio Sse akties ---||_ 481 to 1924 _____ ON PR eee 4 
4s 1910 to 1930____- M&N| 04%)\3.90 |... ORTH oore ||Portsmouth School Dist— 
3s 1909 to 1933...J&D| 04%|3.90 | ... 4s Ref July 1 1914-__._. STS pias saad 3748 1917 to 1922 ...A&O} -....| ----- * 
New York City— |4s Funding Mar 20 "SRS, Saccck monn .--||\Sandusky— 
7s W Farms. 1908 to 2147_| ..... -----| 4} 48 Refg July 1 1923... .J&J) .....) ...-- ..-. 58 Wharf 1909 to '26_F&A| -..-.| ----- 4 
7s Morrisania 1917 * isso EA et PRL: 4%) |Burieigh Co— 4s Paving 09 to "10.M&8) .....| ----- a 
6s grag of 444s Oct 15 1918 ...A&O} .....| -..-- ---||Spri 
May 1909 to 1 Men iekasl poke 4M Gram a x ae RS aee ---| 68 Augil | 09 to 10.-M&S| .....| ...-. 3.90 
58 k ae. whhoak ancien Ward Co—4s July 1925.J&J} ..... eceee| ...| 58 Fire Dept 15 to’21 M&§| ...--| ----- 3.90 
6s g Dock 1928.___. nN capes) socne | | 4810281-1925........M&$i .....| ~.---- 3,90 
4s Rev Dec 15’08..J&D| .. - s| zaass | 39 |Akron—4s 1911....... oo eee ae eae 4 | Steubenville—4s 1924..M4&S} .....) -.-.-- 4.10 
4s (old) May 1957.M&N/ 108%) 109% oe |Augiel ze Co— | Tiffin—4s Sept 11915_.M&S) ....-| ----- 4.10 
4% (new) Nov 1957. py 158%) 109 seo 3 Bridge 09 to °13 ..J&J) ..... prea siek akae ame __ ede. ES eRe 4 
piv ped A 1917 M&N/ 104 10444) ... lavondele (in Cincinnati)— . e AR SE cunts! .s<ase q 
s (new) Nov 19 17MaN 104 | 104% 5s June 1916... SScedeie Me Sone, sean 3. 85) : 4 ee A Reta. | Pace est: 4 
. xempt 1913 ....M&N| ---.. .----|4.20) Bowing Gree 44 1926 _____. -A&O)} ..-..| ----- oe 
4s Nov 1955. _..... MEN co =a ool Refg 1908 ‘to CL ST a an 4. 20 48 vee July 1 1942-_J&J sane, 4-404 4 
4s Various 1936.-... M&N| 995%)! -.-..- ia ‘Butler Co— , Refun nt cdiel. nes ae 4 
4s Various 1956... ..M&N| 99% 100%) .. oe be, 4 ee ie ee, eae ¢ ie 4 ‘Sch Dist--4s ’23 to’29| _---- cael 
4s Various May ’57 M&N/| 100 ean | eee BE ‘cued booed Van Wert Co— 
344s Pk Nov 1 1913-_M&N/ 04.20) 4.10) ._-. ‘cambri iige || 68 Rai oats to 1910..F4&A)| .....| ----. 4 
34s g Exempt ’14..M&N} 04.20) 4.10  -.| 53 Ape ; 1 '09 - "OR RO asnskl sncee a ie 
344s ¢ Pk 1916 Ex_.M&N| 04.20) 4.10 ..., 48 1923_-...-....... el Usacel comet Th ark BM, Mareh 4 1914- BARB gee 4 
334s Exmt Oct 1915.M&N/ 04.20) 4.10) _.- lontheee= Be Fire Oct ’08 to 17_A&O} -....| ----- + 
H+} Exempt 1922..M&N/ 64.15 4% fell 2 1915 to 1917_..... BE aco“. cin a 4 5s Sc Dis 1908.” hae seendadl DEE’ wudce:) deena o 
334s g D’k 1927 Ex _M&N| 04.15) 4%) --./| * Dec 908 & {81634 ZB ied: | Regma 4.10 Zanesville—4}4s 1909.A&0| -..-.| ----- 7 
Ht Nomen 1941_M&N| 89 90 aosll rs 1909 to 1910.A&0O} ...../ -.... 10) 
334s Exempt 1942..M&N| 89 90 ball 4s ‘21 Pea ee «& gs NEE  aeicwals added 4.10) OKLAHOMA 
348 R T 1948-1950._M&N; 884! 89%) - “loshen Sch Di / Canadian 
Ht} ge Exempt 1952.M&N| 8844) 89% -..| 481917 to 1918 aig apie 4 || 48 Ct H 1922to1931_F&A) -..-.-. 96.76) -.. 
3448 g Exempt 1953.M&N; 88%! 89}! ..- \Cincinnati— | Logan Co— 
34s g Exempt 1954._M4&N/| 89 (eRe i ae 3.85 | my Ref 1919 op 1900..J&J) .... | 100 | ... 
3s = Ex’54M&N| 88%} 89%) ...| 68 Aug 1909........ A 3.85) jOnsehomee City— 
34s Exempt 1955..M&N| 89% 89%! _._| 5s Sewer May 1909..M&N 3.85: o Fae 71015... F&A ae aie 104.02) ... 
8s Stk April 1 °54._A&0 Si 94% _..| 5s 1930 0p 1910..._- -85) 68 Se wer 193 Biccece PBA) aocce 107.21) ... 
344s N 29....M&Nb 4.1 4 08 ==5]| ts Aug +: Fae. &A -85, 58 Water 1939 MP pod A&O) 103 -| --.--. ape 
3.30s Co '17-’21 Ex --J&J! anene) eeoes | 4s S F 1941 op 192] __Ja&J |Oklahoma City Dist— 
3s Armory 1909 F oubee -- --| 4%] 3.65 @ Feb 1087._...P&A) .....| ...../3.85]| Ge 1914... ........... "amet 102.87) ... 
38 School 1913______ M&N) 64.20; 4.10...) 3s "56 op -M&N 1988 ee 2 SAGE Ee © Bet 3 ico 5? ae 
3s g Street 1916____. M&N_ 04.20) 4.10 ...| 348 1938 op 1918_..F&A 3.85'|Oklahom 
8s ¢ Des 1924 Ex..M&N| 04.15) 4.10 ...| 344s Water ’45 op” 4\%s 1924 to 0 1988....J&D gettin 100 ew 
38 1900 Bx... WOM ..6../ ...-- 4.15) ~~ 1952 op ’32__J 85||P 
age Pk Pk Ex ’290p’'09 MAN... | 4%) 3 Water 1939 op 19 F&A ria Refg '20 to '29_.A&O!} .....| 100 , ..- 





* Flat price. }b Basis. d Now part of New York City. n Nominal, 
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a—6s 
Baker City 5s 1923___.. “gs 





Portian: 
6a g CH 1922__...... J&J 
5s Water 1923__.._.. J&J 
6s g Bridge 1925__.-- A&O| 
48 ¢ Bri 1934____. J&J| 
id School District— 
6e July 1 1914.......... 
Port of Portland 
5s g Jan 1 1922_____. J 


eT. 
és Funding Feb 1912.._.F&A 
8348 Funding Feb 1912_F&A 
legheny—4s 1908-19._Var 
4s 1912 °17°22 &’27 J&J 
334s 1908 to 1931_...A&O 
Allegheny Co— 
68 Comp 1913_..._-- J&J 
4s Road 1934 ____- M&N 
3348 1932 opt pry ee 
Altoona—4s ’34 opt ’14_J&J 


ae July * 1988-0 t 
Altoona Sch 
4s 1911 to 1935. £0 
Ss 434s ’08to'16 M43 
909 to 1935....M4&N 
gpeste aeeehes 1929 _...J&J 
er Sch Dist— 
334s July 1931....- J&J 
Easton—3 }<s ~ ~apeeaeend 
Easton Sch 
4s 1924 opt 1914 ealicia F&A 
le—4s | eae 
Harrisburg—4s 1920_._J&J 


B40, 190 to 1925.--M&s 
3s 1909 to 1933.-A&0 


Hasleton— 
4a 1936 © opt 1911.-..F&A 
Homestead—5.40s ’15.M&S 
Oo te 21 op_M&N 
4348 Sei 1923_...M&S 
4s 1030 ropt 1918222 Mas 


de Wat July 09,1020. J 
McKees pace W '11_J&J 





st 

Lah] 

case 
3 
- 
wt 





eterszregeee 


“deb t 1909...J&J 
“debt imp ’13..J&D 
ay 1925....... M 
1912 to 1927 ....M&N 
1909 to 1927 _ _.M& 


Faces 
ste 


e000 m 
K 


C 
"16 opt ’06_.A 
an 1 1921 or -485 


4s Jud i Fund *10-'15-’20- 
°25-"30-35 ....... A&O 
3}4s June 1915__._-- J&D 
Scranton Sch Dist 4s ’15-’18- 


wae meee cee 


g—4s 24.A 
uytkiy Co opt 1898. A&O 
ti 


sired 


ton— 
33s Sch Dist 1930...J&D 
lontown— 
ae he 18tax-emM&N 
3}4s so R'd'g'0 09 to’29_F&A 


ams 
oe Ref "29 opt a5 M&S 
ren ISLAND 





-M&sS 

Se g 1939._M&N 
ag Fg June 15°47_.J&D 
Lincoln—4s 1928 A&O 


Kewport—ts 1927_._F&A 
v5 1948. M&N 
Suet gh Sch *54__J&D 

Pawtuc et nds 1910..J&J 
















lo is f’g 1921 op 1911 aap 
gden Sch Dist— 


iat ry July 
‘igalt Lake City 


| Sal 
| §8 Fd 1917 op’07_...F&A 











«s Ref’d’g set 1909. ...J&J 
J&J 


48 May 1909 


|| Weber Co— 
334 5s 1921 op 1911_.... A&O 
3%) 48 1922 op 1912_____- J&J 


Bonds. 


Bid.| Ask. 





| Aberdeen—6s 1915-_-__- J&J) 
5s Oct 1 1908 to Lh sy 
44s Sewer July 2 ’26.J&J 

Custer Co—6s 1920 opt 1o10) 
k Co—6s 1 


Faul 1915_ an 
414| Marshall Co—6s 1915. -J&J| 
414 Mitchell—5s’24 opt’14 M&N| 
P ig Sioux Falls—5s 192 


23... J&J) 
Sch Dist <a Oct 2 1925_Oct) 
Yankton C 
4s Ride To19 op *14_ eal 


TENNESSEE 


3 4}4s Penit’y Oct 1913__A A&O * 94% 
s “55 ges 1913_A&0'*100 


48 May 1 1924 .._.__- MEN) 
3s Settlement (100) 1913 J&J 


3. = 3s Settle’t (1000) 1913_.J&J| 


Be DOD. < nonnonnemeen ses | 
Chattanooga—6s’09-- - ae 


\3- “80 5s Apr 15 1920_.___A&O15 


5s Imp June 1930_...J&J} 1 

ligad Antonio— 
|| 6s g¢Imp 1917 oad i 
90 F&A 


1913 
s 1918 op 1908 - 


1922 0 op "12_J&J 








were! enene 


wrens 
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\Net. Bonds 

4.30 30 VERMONT 

4.30 6s Agric Col 1910__-.... J&D 
30 Barre—4s Water ’14__.J&D 


344s 1922 op 1918._._J&J 
44 Bennington—4s 1917...J&J 
Brattleboro—4s 1918___J&J 
Burlington—4s 1919_._J&J 
| Middlebury 4s ’41 op’21M&N 
Montpelier 48’19 op ’04.A&0 
Rockingham— 
4s Jon 1909 to 1917._J&J 
ome | 1924... M&N 
VIRGINIA 
3s New c 1982......... 
3s Funded debt ’91_ J 
6s deferred ctfs 1871. 
Brown Bros ctfs_ py 
Danville—5s 1925_._..- J 
4s Street Im Sept 1925... _- 
5  Lynchburg— 
0 5s Perm Imp ’26 op._J&J 


~./4.6 
4.32) 436s Ref June 11927.J&J 


414s Public Imp 1937 J ed) AMS 103 
Davidson Co— | 4s Refunding 1935..M&S 
5s Asylum 1913__-__. J&J| ..... L as '4.40| 4s Refunding 1984---JéeJ 
4los Mage "a7 opt. .FaA) .:.-. [ eainiee 4.40 4s Water 1938_____- F& 
-95)__ 4s Turnpike 1922 -...444| mech athe 4.40 Manchester—4s 1935-_..__. 
3.95 Kngrvilio— de 115... Feo...) | 4% NewportNews—44s’43M&N 
414s Funded etc 1937 J&D) 10244| 10344; _. Norfolk—@s Ren 1914 _A&O 
5s g Imp 1921__._..- 0 Salthill. oeen race 4.60 5s Renewal Ap! 1911_A&O 
4s June 1 1929___...- sep Seivntsl semetien |450 4s General 1929____- M&N 
“_ his—6s Comp 715.-J3&J) 108 hy peer 4s Water Oct 1 1934_A&0 
Refdg g 1926_--_-- &J; 102 | 104 |... 48 Impt March 1936 M&S 
ties —, 1039..... J&J) 105 106 | - Petersburg—5s Aug’29 F&A 
m1 Water 1933___-_- ped AE EP RE 4.15 Portsmouth—4s a 80. J&J 
ville—6s *11.A30&030| 64.60! 4.30) _.. Richmond—8s 1909__..J&J 
“— Water 1913__A30&030| 4.60) 4.30 _-- 6s 1909 to 1914_____- J&J 
|| 6s Sewer Dec 1911.._J&D) 64.60) 4.30... 5s 1920 to 1922___... J&J 
| 65s Haymarket 1922_M&S) 64.60, 4.30 _..| 4s Jan 1 1924 to’26___J&J 
s April 1 1923....A&O} 64.60) 4.30) _..| 4s Ref’d’g reg 1929__J&J 
4s Water 1919___.... J&S) 04.60) 4.30) __. 4s July 1 1925...... 
4s Sewer 1927__....-. J&J} 04.60) 4.30) ...| 4s Jan 1 1938_..____. J&J 
| Shelby Co—4s 1955....J&J| 95 98 |... Roanoke—Ref.44%s1936J &J 
Imp 4s 1936_-__._._- IJ&JI 
vanes WASHINGTON 
4.25 5s Red A 1909-_..... | etn, Sei Se ---| Clallam Co—4 4s 1921_M4&N 
4:30 Austin— ~ 4-5s 1931_.J&J| 90 92 ---| King Co—5s’29 op ’09_ _J&J 
||Austin Co—5s IE caocemrcced areal. can ceie --- 5s Funding, Feb 1928 -. 
Beaumont— Olympia—6s ’20 op ’10_J&J 
5s 1941 opt 1921__... J&D;) 95 98 ---| Pierce Co— 
4s 1942 opt 1922__..- J&D) 85 90 | .-.| 6s Fund ’11 op’01_June 1 
Bexar Co— Bay 3 3065 oe eee 
4%. bs Ref Jen"abepe 00 Aeete I ae, 4.60 Seattle—5s F’dg g 1911_J&J 
| 434s 1939 opt ha eee (eee -60| 5s¢Gen1912_.. _... A&O 
as—6s, F’d’g 7 K&O bag 4% ---| 4s Sewer 1927 M&S 
5s Water 1917. i <aaiahl &J/b4% 4%%| --.| 48 Lib. Oct 15 ’22 A&O15 
une 1 1931 -..-.-. J&D b4y@% rif; ece|| 48 April 1925....... A&O 
5s g Aug 1928__.--.- ADAG) 4 4 727) 4s Park 1997... 

3.75) 4s Water 1940__..... J&I/b4%%) 44%| .-- Seattle SD Noi 44s 24M&N 
© “75 son—5s 1920-_-..... Te mee), aches 5 pokane—6s Water’11 ao 
|Deaton Co—5s 1936 op_A&O} ....-) ....- 5 534s Feb 1 1918__.-- 

s Co— 5s g Water 1914... Mes 
be Nov16'34 Ay I a ceticth - sectpives 4.75 4s Water 1925......- J& 
4 ‘sol Paso 5s’29 opt ’14__F&A; 100 | _..._ ..-| Spokane 
5s Water 1929 ot PGT Soneed conn ---||. 48 ref 1921 op 1911._J&D 
||Fort Worth— | Spokane Sch Dist No 81— 
|| 68 ~ a F&A; 102 105 |---| 68 July 1 1910_-.---. J&J 
4 | 5s Ref 1920.--.-.... J&J) 96 100 --|| 436s Mar 1 1924.._.. M&S 
|| 48 fede 1941_..... J&J| 04 98 .-.| Stevens Co— 
a | |Galvest 4s Fund ’21 op’11_M&S 
“/4.25| 458 F'd’g’ SS BE 95 100 | ---| Tacoma—6s 1911 -...- A&O 
; i d5s Water 1928 op’08 -.---| 100 | -.-||_ 58g Fund 1920. ..... F&A 
|| d@5s Lim debt Sept 1 1921. 5 100 | ...| Tacoma Sch Dist No 10— 
| d@5s Lim debt June 1 1923_| ----- 100 | ...|| 44s Feb -: ane A 
d5s Lim debt 1927.......| ----- 100 | -.-| Whatcom Co—6s . Dee 
5s Grade Rais 1944..A&0) ..... 100 | ...||_ 44s F’d’g’22 Opitz. Jad 
Galveston | Whitman on op Apr 
|| 58 1913 op 1903_._April 10} 98 a + al iRGINI 
||Goliad Co— | ‘Charles 
le dl. ~— 10 1919_.April 10) -....| -...- Hy ae Sept | 1 1°22 op he Sept r§ b4 
Co— || 4s Bridge 1935 op &J\b 
4.10!) eT 1935 op 1905_..._. ee: 5 | 43s ¢ Jan'27-'41. an a Jani b4 
/Houston—6s Fund Sey a eee o=-|| wis Sch Dist 
Houston W W ’44_J&J) 101 104 | ...|| 44s 1932 0p 1007. May 
4. 2 5s Comp July 1918 34d 100 | ...| Huntington—és ile 
m, — ov 15 1939.M&N| .--..| ....- 5 | Martinsburg— 
an Co— i 4s July 15°34 oa me 4 
a so Bridge sone._.e (Pe pees ...||/Parkersburg—5s -June. 
y Co 5s May15’35_A&O) ___..| -...- 4.50) 4s 1923 op 1913___-. A&0|b4 
Pa ris—6s Apr’37 op’12_J&J| 102 | -.... 


---||Wheeling—6s 1924 op....N 
| Bs City July 1 1919 op. 4b 

s Bridge July 1’ op-4 
---| 4 1912 to 28-3 yl 
WISCON 


cat: *"llappleto 
5%) Fe Hi zh Se ’09 to’24_F&A 
Co— 


---| 





-| 4% Kenosha—3 }4s19 op 09J&J 


43% erry 58’15 op ’05_J&J 
...|. 34s Ref’d’g 1919..A &0 
| | Langlade 
| 4s June 1’14to’23 June 1 
Madison—4s Oct 1925. ..Oct 
Milwaukee— 
5s Liby &Mu ’09 to’17_J&J 
+ * Viaduct 1909 to ’26_J&J 
4 3s July 1909 to ’21._.J&J 
8% \Milwaukee Co— 
3% 4s Viad Sept 1 '08-25.M&S 
... |Racine—5s 1912_____- Br! 
4%) 5s July 1916 op 1906_J&J 
414 4s School 1900-1923_F&A 
4% _ 34s Sch ’19 op ’09_July 1 
Racine C 


o— 
4\%|| 4s Asylum ’09 to ’’23_F&A 
South Milwaukee— 
\% 5s Water Oct 1 ms. A&O 
4% |Washburn 5s Fund .’15 M&N 
4% Wausau—4s "11 10°36. A&O}- 
WYOMING 


4% fs Cap 1909 to 1911__Jan 1 
6sUniver’yBldg’00to’1}, Jan1 
4 mente 
5s Ref’g’31 op ’11_..F&A 
4% Evanston—5s 1930 op 1910_ 
og, aig "34 op’14 A&O 
4.30 Uinta 





4.30) tige 08 nf t0"18 op’09_ _J&J 





Fiat price Basis. @ Stamped 24% until Dec 11906. Nominal 























co 




















ei eee 











BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Ognadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other institu- 
tions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. 
Olearing- House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 
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ALABAMA—Nat. banks last call July 15; State institutions latest returns. CALIFORNIA—(Conciuded.) 
Surplus Gross Surplus | Gross | 
Capital. |& Profiis.| Deposits. |Par.| Bid. | Ask. Capital. |& Profite., Deposits. |Par.| Bra.  Aak. 
ham. $ $ $ Per |share.| _ San Fran. (Con.) : ae age | Per \share. 
ne Sav Bk. ,0C 64,000! 8,110,957| 100| 165 |185 | Humboldt Sav Bk. _ 600,000! 202,000| 6.160.837| 100__.._.|-.... 
mTr & Sav OC 331,895) 3,698,294) 100) 190 (210 London- zeae N Bk 2, = ,000| 620,000) 7,693,760)_-__|...... loopets 
Citizens’ Sav Bank. OC 3,000; 380,000) 100)-...-.-)--... Market St Bank n ha nds of rece iver. | 
SommercialStateBk 262,100 3, 211,502; 100).-.... 100 M mms ved Sav Bk- ¥ 250,000 15,197) 570,688 wisetoantlp < lo ap of 
First National Bank! 1,000,000} 684,289) 7,038,800) 100 225 Merchants’ Nat B y »287| 1,196,675] ....|....-. pw 
Jefferson Co Sav Bk 100,000 175, 1,300,000} 100) 225 (250 ission Bank --_-_-- 308 y SF op a| REE oo niche tn can| ant ot 
le’sSav Bk &Tr 75,000 64,757 898 778; 100) 125 (165 Mutual Savings Bk 6300, 385,000) 9,575,000) 30)...... $5 
. ers’ Nat Bank- 100,000 €13,617| c686,825| 100) 110 (120 Nat Bk of the Pac__!| d ,076 505.811) .. wal bp apps alti — 
Mobile. Per |share. | San Fran Nat Bk_-| 1,000,000) 877,512) 2,687,979) 100 _..._- lecees 
Bk of Mobile, N BA 100,000 c69,793| c907,743| 100) 185 (200 San Fran Sav Union 1,000, 1,0895,88:/26,543,950) 250° ..... 585 
First Natio: nal Bank 300 c600,000\c1 ,800,000; 100) 385 (390 Sav & Loan Society 1,000,000 118,268) 6,504,069) 75'.--...,125 
Leinhauf Bank’gCo.} 150,000) 185,000 00, . ees eow Seaboard Nat Ban 260 ,000 60,997; 817,905) .__.|-.....|.... 
Merchants’ Bank-- 150,000 74.527 813,840) 100; i75 (|180 Security ag Bk, 600, 307,502) 4,060,078) 250 .....- jeccce 
People’s Bank _---- 150,000 588,887) 2,514,612) 100) 485 (500 U S Nat Bank__._. 200, 12.884, 405,020 ss a es 
Central t Co_.- 250,000 85,64 527,519; 100) 135 [140 Wells Far Nev Nat. 6,000, 143. 332/19,432,644)_.__|_..._. FAs = - 
City Bank & Tr Co. 500,000 4.1 1,826,424; 100) 203 (2056 Western Nat Bank- 1,000, 25,000) 2, — :786| 100)._._-- ee: 
Montgomery. Per |share, | CalSafe Dep &TCo ‘In hanids of Receive 
change Nat Bank) 300,000 6 409,572; 100; 115 (|i20 Central Trust Co-__ 41,500, 38 467) 3 ‘014 078} 100 ....-- [estes 
First Nat Bank .--] 1,000,000) 287,121) 2,168,054) 100) 142 /|145 First Federal Tr Co 1,500, oR ujsiness Jan.|6’08 -..._- |-so-- 
Fourth Nat Bank_- ,0C 280,469) 1,179,654) 100) 145 (148 Mercantile Trust Co 2,000, 8,709) 6,825,698) 100, 190 (200 
Mont m’y Bk &Fr| 250,000} 14,37 : 100| 93 | 96 Metrop. Tr. Tr Sav. Bk.| '748,000} 119,000) 1,252,000|____|...._.|__.. 
Nat Bh; 200,000 is 100! 1i 117 Union Trus' t Co... 1,192, 1,143,610/15,836,790) 800 -. ---..|3300 
Nabeme k &Tr0o ,0€ 31,429 168,088; 100; 95 (100 San Jose— | Per \share, 
Union Bk & Tr Co. 100,000 27.000} 195.757) 100) 107 /|115 Bank of San Jose_.| 300,( 235,037; 1,941,435) 100 ..._-_- lseits 
> Comm’! & Sav Bk_- 150, 12,827 350,000} 50-...-.)-.. - 
ARIZONA—Nat. banks July 15; State banke July 15 ’08. First National Bank) 300, 815,287) 2,156,129) 100 ___-_- ioe she 
| | Security Sav Bk n. 100/000, 8'986| 1:088'208| 722277 |----- 
Phoenix— | Per |share, | * ty Sav Bk --- D ’ 10855, wr eel ew ennn|a---- 
k of Arizona.| 100,000} 114,004) 721,371| 100 ______| 150 | | Security State ~~ & 100,000) =«-:11,359) 509,489) -- --|_.-.--)__- 
Pasenlx Nat Bank-| 100,000) 148,484| 1,187,598| 100|___-. 135 | Gard C Bk & Tr 250,000! 156,921| 1,858,440 >= >---' 2222 
Val Bk of Phoenix.| 100,000) 30,309! 743,780) 100)_..-. [100 
CANADA.—See last page. 
ARKANSAS—Nat banks July 15; State institutions latest returns. : : 
~ oy a COLORADO—Nat. banks Feb. 14; State institutions lateat returns 
Bank of Commerce - 167,540) 1,098,561 Colorado Spr’g - 
England iat Bank. 2,586 jorado Sav Bk... 28, Bis 
Exchange Nat Bk-- 152,257 El Paso Nat Bank 205.38 
German Nat Bank. 361,487 Exchange Nat Bk -- 217,067 3 
State National Bk. 32,501 First a Bank 383°527 
Little Rock Tr Co-- 46,000 Colo Title & Tr Co_ 61,544 
Mercantile Trust Co 38.697 Denver— 
Union Trust Co..-- 63,710 Capitol ‘Nat / a 161,042 
Pine Biuff— Central Nat Bank 23,182 
Bank of Pine Bluff. 91,000 Central Savings Bk. 5,604 
tizens’ Bank _-_- 37,709| 618.803|.---|.-.---|----- Colorado Nat Bank 620,904 
Cotton Beit S &TCo 28.250) 338.713|.-.-|---.--|--.-- Denver Nat Bank _. 692,527 
Merch & Plant Bk.| 1 78,003; 686,812) 25)....../....- Denver Stk Yds Bk 20,021 
Simmons Nat Bk-- 150.889) 1437.410) 100) ____- jank 1 ,020,257 
CALIFORNIA—Nat banks July 15 State institutions latest returns. nin oe: 
Los Angeles— er |share.| Continental Tr Co-_. 105,471 
American Nat Bk_..{ 1 170,344| 8,284,129) 100/_. __j|128 German-Am Tr Co. 25,019 
Amer Sav’gs aoe. 69,000) 1,545,000; 100) 105 |-..... ee al Tr Co 299,378 
Bk of Los . 100) -...-_|115 dville— 
pee Bk & 198 ,267| 1,389,927) 100) 127 ..-. | American Nat Bank 21,080 414,284) .._.|.....-|.-... 
California Sav Bk 18,186}  8$12,320)....| 160 (128 Carbonate Nat Bk. 33,098} 2,340,661) 100)..._..|..... 
Central Nat Ba: 220,799) 1,714,265; 100).__.__}__... Pueblo— o \minal |pricee 
’ Nat Bank- 411,507) 2,460,322) 100) 200 |..... First National Bank ¢ 314,627 \c7,237,509| 100)_____- <aheis 
Commercial = Bk 0,621; 1,301,881) 100)_..... 150 Mercantile Nat Bk. ¢47,934/c1,145,785| 100) 150 (175 
Dollar S Bk & Tr Co in Park |Bank. Pueblo Savings Bk. 20,747| 1,442,053) 100) 150 (200 
Equitable Sey Bk.. 43,83 Al _ eee Peeee Western Nat Bank.| 1 c45,521| 698,219) 100) 125 /|140 
jemmene & Mar Mer Nat 1 ec ttetT 100} 265 (300 
First Nat Bank __| 1 00012,411.408)| 160) 305 jaib | CONMBCTICET—- eset. Vuty ta other Conatione July 26. 
Jerm-Am Sav Bk... 316,317| 8,869,672) 100). -'310 
Home sevings a 4 670,4 OEE 5 Re eS Bridgeport— 
Intern’l Sav Ex Bk- $1,825) 614,327) 100)_.....|___.. Brid rt Nat Bk. 203,237) 1,644,141 
Japanese Amer Bk 4 SE on nthe cbndalodead City ational Bank 323,754) 1,488,794 
Merchants’ Nat Bk- 587.384| 4,048,589) 100) 435 |.  _. | Connecticut Nat Bk 294,553) 1,390,941 
Nat Bk of California 126.476! 2,609,842) 100) 150 (200 Fizst National Bank 334,623) 1,613,809 
Nat Bk of Comm’ce 27,204; 391,763 ....|...... 123 Pequonnock Nat Bk 154,567; 954,486 
Park Bank ....... 20,000} 1,500,000, 100)... ... .. | Bridgeport Trust Co c100,000'c1,026,295 
Security Savings Bk 452,537|20,347,189| 100) 240 (300 Hartford— 
Central Trust Co-_- in Park |Bank. Aetna Nat Bank--_- 767,489| 2,802,787 
Columbia Trust Co 2,886 142,897)_._. A 381,604; 2,143,279 
Angeles wt a 355 952) 2,977,064! 100) - 348,774) 1, i | 
Merchants’ Tr Co_. 34,987 627,272, 100). c100,407'cl, 047, "420 10 OE lecitee 
Metrop Bk & Tr Co 88,362) 945,022) 100). - C157 ,284 6816,441 30) 57 
t Co.| 1 220,000 2,100,000 100 €193,707\c1,059,224; 100' 110 (115 
US Nat Bank_.._- 69,124 671,539) 100)......j)..... First National Bank 404,257! 3,067,602) 100) 150 =e 
nd— Hartford Nat Bank.) 1 c983 ,825 3 ‘767, 138 100) 136 /|145 
Central Bank.._._- 745,500} 8,000,000; 30 National Ex Bank- 304,699] 1,384,775, 50) 63 |... 
‘armers’ & Mers Bk 71,351) 1,300,000) 100 Phosnix Nat Bank-.| 1 1424) 2,132, - 100) 119 (125 
First National Bank 258,814) 2,783,990 100 . Company - c131,972| ¢704,027| 100) 150 |_.... 
oS ae 5,000 200,000} ....|/..-...|..... | State Bank-_...._. 382,710 2°150.036 100; 180 |.-.-. 
Oakland Bk of Sav_| 1 423,545)17,859,777 alted States Bank €287 ,379\c2 ,104,559| 100) 400 bor a 
y Sav Bk &TCo 21,238 47,900 Conn Tr &8 DCo.- €488,112\c2,890,863| 100) 275 ‘ 
Savings Bank 134.131 \cl ,062,844 Fidelity Co _. 78,140 539; 100; 155 (175 
Union Nat Bank__- c151,053) 1,115,557 Hartford Trust " €364,037\cl 889,499) 100) 190 /|_.... 
nion aioe Bk. 322,500) 6,716,206 Riverside Trust Co. 62,509 c405,962} 100! 150 |..... 
Sacram New Haven— Per |share 
California N Nat I Bk ! 1,000,000 c358,549(c5,103,049 City Bank of N H-_. 128,454) 866,107) 100) 139 pb 
California State Bk.| 1,000,000] 340, 6,500,000) First National Bank 416,496; 1,677,194) 100, 170 |. 
Farm & Mech S Bk-_ 200,000 24,317| 1,050,459 Mechanics’ B: 95,200 812,408} 60) ...--- 65 
YBDO Mills & Co 500,000} c605,104\c4,491,257 Merchants’ Nat Bk- 214,697) 1,473,713) 50; 66 j|..... 
le’s Sav’gs Bk 266.500 98 244) 2,000,494 Nat New Haven Bk 367,872) 1,218,911) 100) 185 |..- 
. nto Bank__ 400,000 343,523) 4,267,536 lesm’s Bk- 326,019) 1, .047; 100) 175 |..... 
San Francisco— Per N H Co Nat Bank... 410,032) 1,485,4 1 we l<ones 
n Nat Bk._| 1,000,000} 519,674] 5,268 840) 100} 120 -|..... ene Sn gy 3,054 244,960) 100} 110 (|..... 
Bank of California.| 4.000.000 10,513,839/ 10,333,425) 100) 315 |..... Second Nat Bank. 543,667) 2,752,984) 100) 186 |... .. 
Bank of Italy.. __| 500.000 46,945) 1,494,037)... |....../-.... Yale National Bank 259,124) 1,579, 100} 138 (186 
ay & County Bk.| 350,000 48,157| 1 541,249) 100}......|_.._- New Haven Tr Co__ 97,314; 448,198) 100) 125 |__--. 
umbus 8 & L 130,000 101,8:2) 2,075,823) 250)....../..... Union Trust Co... .704| 1,569,094) 100)_._.-.- —_, 
Orocker Nat Bank_| 1,000.000| 2.035.929|16,*93.x27| 100|.....-|_._-- Norwich— Per | share 
Don’hoe-Kell BCo 650,000 191,110) 2,681,178) 100 sohtpans First Nationa] Bank 76,074 513,284) 100} 85 |-.... 
First N a 8,000,000! 1.76’ ,938,10,554,836) 100) 200 (205 Merchants’ Nat Bk. 44,855 243,448; 100, 110 = |_.... 
French-Amer Bank 1,000,000 128,017 | 784,008; 100)...... ..-- | Thames Nat Bank_| 1 867,072) 1,524,277; 100) 165 /{..... 
French Savings Bk _ 600,000 98,201) 3.655,617| 100).....- Uncas Nat Bank-_. 1 24,954 6412) ....| 105 | cus 
German Sav & Loan'b1,000,000! 1,424,422 34,533,0291b833!__-___ 3000 | Thames L & Tr Co. 1 67,584) 534,688! 100! 155 |__... 
*Sule price. a Capital paid in; authorized amount is 1 . © This is capital paid in; heyy: amount is larger; when full paid, par 
will also be increased. k Gao and surplus to be a z Ex-dividend. v imereased. d Aug 22 '07. A Book value. 


0 Thess are foment tasued before last call. ¢ Figures are of date May 14 ’08. 





to be 
n July 15. rReb 6 *08. 
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Where Names are Printed in Italics Fuller Returas may be Found in the Advertising Columns 










CONNECTICUT .—< Concluded.) 

































































































































































































































































































ILLINOIS—Nat. banks last eall July 15; State inetibutions July 16 










































































































































































r Formerly Maddox-Rucker Bue = 








| 
Surplus | Groes Capital. .| 
Capital. |& —_ Deposits. |Par. - Bid, | ae, 
Waterbury— ry | 1 $ Per| 
Gitizens’ Na Bank.| 300000| 181,200 939,828 00/000, 179,076) "'s40:700, 100| 278 A 
Geereripeee| eet i that tee) ere) Fb 18 
Ww Nat Bk-| 500,000} 387.404| 1.176.549) 200,000 Fop'sea| 195] 22? iaie 
Ooianial Ge..| 400,000 Bo LB ‘ c47,196 ean. 100|---.-hi1ze 
Gece rast ge] $00,008) 0.344) 8438-800, 100 ey ee ee 
DELAWARE—Net. banks leet call July 15: State institutions latest returns. Bankers! Nat Bank| 2,000,000| 1,340,562 20,129,104 100| 186” | 
Calumet Nat Bank.| ‘100,000 | 
anne. | Per \shave. | See ee eat -| 5 aan aan {35°576| 1°s2i'611| 100] 180. 7722" 
al Nat Bank../ 210,000, 92,279, 480,253 100 110 [120 "| Gomtimeniat Nat Bk-| 4:000;000| 3:499:030 67, 515,768) 100) 297 |30i~ 
py A ghr'ensl i Res a 59 2s ie Gook Go State 8 Bi! *"'80-000| 4,309) 305" 3130) 1oo| 110. | 
* ’ | Corn % 
he eee, 00U 187 7,374, ‘802824 100) 215 205 Dore aT inte Banik: |” 900,000 4.088 507; 1 aot: 009 100) 338 400 
3 i ’ 48, '482/619| 100) 133 
Brand -| 200,010} 366,071 1,413, 1| Drevers’ DepNatBi| 600,000, 369,344) 5,935,082) 100 si3°° 
Union Nat Bank. .-| 208-175) 511.967 171030! 25] 88 | oy oer tee tg 436, "'723'431| 100| 118 {209 
Equi » Gu &Tr Ge 500; Bee ee ate seo] a00 National Bank) 8,000,000) 7,852, 087] 104347089] 100 398 {400 
SecurityT & 8 D Oo) $00, 664/350 1,990,869, 100 200 Feet Nat eee el Bopene| oe t 44 He Ee 250 
Wilmington ¥ 140, .000 950,000) 50 99 t Dearborn Nat Bk| 1,000, 416,102) iS etry "9st 100 “184°” |j90°" 
4 ,000, 5 84 190 
DIST. OF COL.—Nat. bke. May 14; other institutions vias 14 Hivernian Big Asai] 1.00/00 ey earl nee eee 1o0| ato (B34 
: Kaspai State Bank| 200,000, 104/337) 2086884] 100] tao (2 
aie Live Stk Ex Nat Bk.| 1,250,000] 355,596| 8|414.919| 100 238 |ga87~ 
PR may Per |share | Momree Nat Bank.| °300,000| 57,549] 1,183,136 aes 
acco er Bic] ence] anal gouge oy 1a” (ns | Hepat eee] ee «ae b aay 18 HE 
; tetas payee -833| 1,779,989| 100) 278 |... v epublic_| 2,000,000) 1,257,860/20,499,888| 100) 185 igs 
Farm & Mech Nat 252'000| 405'74 845, 100) 170 |185 National City Bk -| 1,500, 58,563) 8,564,379) 100) 151 [1 
Beam & Mock Hias.| 253,000) 408.747 1;426,325| 100} 300 |-.... Nat Produce Bank_| °250,000| 56,546, 734,126! 100 4 
: x '309| 1:912°732| 100 5 ; 120 134 
Laoenia ateBank:| 30(090) S904) “Sgg-aas 100] 128 |---.. | Node States Bk| $0,008) 91250) | 405.07] 490) HIG. |. 
Net Bank of Wash.| 700,000 499,057| 4'386.037| 100 383 |4i0"~ | Prairie Na -| 198,088) 38.7541 1.019.750) 168] 160 |---— 
Net Gapitai Bank.-| 200,000) 322.240] 1,059,314) 100] 170 | --... prairie Sate Bank-| 508/608; 61,3721 61193°056| 100] 280. 7222 
Het City Bank -.../ 300.000, 107.617) 1.312, 142 |147 ty Exchange Bank] 250,000 7,551| '772,254| 160] 105 |... 
at Met Bank----.| | $09,000 694.226 3.606.825) 100) 200 230 | Security Bank..... 300,000} 121,014) 1,606/101| 100| 120 |ia5 
~~7] 1,000,000] 1,623/921| 91216.509| 100| .....|--.-. 1 Chicago 032, toe 
Becond Nat Pe: ,000| 251,699] 1,506,828| 100| 140 |150 | State Bk of Chicago| 1,000/000 1,256,647 |18/011023| 100] 300 |” 
Amer Seas, & Te Go} 8.000.000) 1.004.000 6,848,580] 100) 318 (221 Steck Yds Sev Bk. 930,000| '1367515| 1:805,046| 108) 170 |72727 
Guin Bevin Bi-| Sono iabsy) zsh] iu He |. | UnmrkvgesntsBe , 8.009, 3.03), 11624) Ho) 1a) | 
~~ ph 1,794) 1.708.726) 100| 114 [137 Amer Tr&Sav 8,000,000| 2,561,429'27,330.319; 100| 218 |g93 
Gniced States Tr Go| 1,000:000 _86.047| _883°688| 100] “6a™~|"087~ Sentral Co of li “a800,000| 111,249) 3/508;403| 100] 128/130 
1,000,000} 782,262) 5,443,072) 100) 186 1190 Chic Title & Tr Co. 5,000,000|c1,277, ‘able 153-794 lool tro Ia 
] _ av Bk 50,000 8,212| 116,532) 100 
PLORIDA—Nat. danke last call July 15; State institutions latest returns Droven’Tresey Bk| 900000| 90: aT) 2 2,890,537, 100) -=-- 170 
Farwell 1 ..| 1,800,000] 135,474 a BH loc} 100 los 
Atlentic Net Bank | | P First Tr & Sav Bk..| 2.000.000) 1,846,924)33.357, "4751 100|..cc--lre 
rs $44, 1384 2,938,9! +450, 585,320| 9,670,727; 100) 215 |-.... 
Barnett N B of Jack aStaral a’gae’ 800 190/210 "| Iminols ‘Tr & Sav Bk) 5,000,000) 8,176,452)79,386, "450, 100 470 4907 
Florida Net Bank -- ey 2 199-0 192, 100, 110 | 22727 a ya ee sao leo! tos lito 
we a. beasae , - y Ss | : 105 
v Bk 24,517) 188,086) 100, 100 |... Northern Ty CoBk-| 1,500-000 1391 sores oer sial ise a6 le 
NorthwnTr&SBk| ‘200, mt i 340 
GEOR GIA—Nat. banks lest call May 14; Stale inatitutions latest return | Eceple’s Tr&SavBk) 200,000 76149] "9011134 100 140 (ASS 
pueeta Tre Sev’ 500,000| 163,682] 3,063,310) 100 180 rig 
fe | | | ere Tre Os wc] ‘Seo'ges| aero “’oeo'ovel 190 toe ae 
erican Nat Bk../ 600,000) 433, 347| 2,105,190) Union Trust Co_---| 1,000,000| 1,067,214 12, 837 ara] 100t cie 
gine Met Bane;| 200.000) 782.174 008.080, 100 United States 1G "im vou ntary fg dauon"s”)| 000) [oo 
ng ol Pe IB €717 (579 3,916,210 West Tr we Sav Bk-| 1,000,000 Rr a hos ase) 160 
ania Sav Banki 200,000 py 38 eo oodl’n Tr&SavBk} 200,000 28,320! 668,508) 
Nat Bank ~.| 500'000| “580-408 Sas e02 Elgin Nat 
s-- F 9,4 442 gin Nat Bank... 100, 55 
Serv +s Bk Co, C Began bu siness Dec.| }1 — vas —--- 200/008 2102. $70 oat O27 
a y a eo ome Nat Wee 791.00 
Tras 6 Co of ¢ Georgia} 500,000} 250,000! .....-- | zie Nat Bank 65 190;000 ‘oe 600 ¢400;000 
Augusta 8 Sa Bk 50,000 77,687) 833.9 n Savi 100,000 v79, 614! vl »227,590 
Georgia R RE Bank. 200,000 airs 1.890 og7f — Peers Siinets 100,000 39, 602) 067,938) 
Nat Bk of Augusta. 250,000! 199.4 Se ComiGer Nat Bk--| 880:000| 450. 0 31638, cy 
Planters’ L & 8 Bk x 170,602) 846,537, DimeSavings& 250,000! 39'827/v11528.773 
Sientere’ © -| 50, 100,967, 952,816) Nat Bank... _ o| 379'568| 3°434'255\ 160!- 
Sav Baak --/ 30,000 75,000 000 Home Sav & State. 100,000 130'530'v1.019,979 
Gevumbyp Bar Bank! 288,000 74,487| 699,842 Intretate Bk&TrCo| 200,000,’ 13] ‘vresvess| 
Fourth Na ink--| 100,000 1289) 9,122) Merchants’ Nat Bk.| 200000! 180,197| 1,938'843| i100|\.27727|22777 
Merch ne Sn a aoe 195-795 247,885 | ane Bank gt Peoria} 150,000) 1362, 880) v1876,328| 100)_.__--|----- 
at Bk of Golumbus| 200,000/ 2371682. 378.777 Forest City Nat B | Per \ahare. 
A é k 242) | x 
ird Nat Bk..... 250,000| 275,069, 458,369) Manutrs Nat Bank. 200/000, "981352| 1,404,652, 100 - 
Peoples nal “aan oval 
A rican 1 Nat] Bank} 489,000 334,729 1,813,934 Rockford Nat Bank 100/000 130330) 1 185'783 
Citizens’ Nat, Bank, 250;000| Began bu sine Feb. - Third Nat Benk.-.| 250,000 147,453] 1,410,220) 
Gomiparct eSerBH) 80.000] "0 000 700.006 e ine nebago, Nat Bk} 250,000, 219,005) 1,452,289) 
court Bat --| 250,000 42' 767) 1, 987 ‘814, Farmers’ Nat Bank} 200,000] s219 199/81 757,072 
Home Sav Bank-—-| 50.000, 30 ‘000) 000 First Nat Bank....| 250,000| 8336,564's1,547,114 
Saveana ™ 9,680) ior 202 Net Beak. 300,000} 8146/875181.519,760 
coln Bank..... 1 , ‘gt 4 
9 a8 Oe 150,000 ised 781,271 Ridgely Nat Bank 300/000 300 o00lel cas rye “10 
guth Bi} 700,000) 748/807) 4,874,601 Sp’gfield Marine Bk| 100,000} 559/340 '72,188,559 
‘Bank ... 34.373, ‘467,004! 100 125 [130 | Sangamonl.&TCo| 100,000 079,082|01,386,827 100 
--:| 125,000) 1'817) | 285 1139 100) 108 {103 FirstT&SBk,Spfield| 100,000 _v10,091| 350,620 _.__| 
Bank -- . » ‘ ‘ ~nbimiimaaae hata 
= ot Savon an 300,000 105-088 74.402 100! 134 ES INDIANA—Nal. banks last call July 15; State institutions latest returne. 
Merch ‘ 2, :125| 100| 11 E iNte— 
of Savannah) 250,000} 403,690) 1,014,115| 100 bis sath Bankers” Nat Bank 5,049) 82 | 10" (fo 
Quiethorpe Sav& TY, 125,000, 111.347) 's00.008) 100| 163 157°" | Citizens’ Nat Bank ob0ed) Lets 100 eae 
aoe, 880.008) 285.657) 1.089.173) 100) 145 1150 City National Bank 263/087| 2/003.284 100/178 {108 
Trust , +217! ¥ 103 mme: ¢ "993" 
Savannah Trust Go| 590, 223,309, 596,467 100, 129 {133 Mercantile Net BE~ ‘Bisi| 492473 100 90 | 88 
Old State Nat Bank 227'938| 2.688175 lool 198 (180 
PDAMO—Nat banks Fed. 14. State institutions latest returns rhe... 18,953] “676,407, 100) 125 |149 
4 Am Tr & Sav Bk--- 60:967| 1,434,230 100| 140 |160 
a ) - yansy Trésav 48,480| "860,605, 100] 180/140 
Bank of Commeree.| 100,000| 75,000 950,000, ee 210.9 } y” 1920 
; ; ; 0,000! ....|. 66| 2,966,376 100| 200 
Boise City Nat Bk_| 100,00¢ 186, 609) 1,627,048) ~~ marszsi- sere Ger-Amar Hat Bk 35,624| 1,331,834’ 100|.._.-- ios 
pny be RR RS Be 260/000|....|Suspen|ded” | Old National Bank 326,711|\2,661,823, 100) 225 |...-- 
= I of Idaho 100,000 130° 857 ose 445|___-|__- tisens’ Tru tO. - 154,058) (2,354, 214 Belnonaaa 140 
daho Tr&SBk Ltd; 200,000 16,000 ‘525, 1000 100) ------ “222 | Peoples "Tré&Sav Go 12'260| _\820'821 821 30 en and a 
‘Tri-Btate L &Tr Go | gaaa’ane quait77ee4 soon 
*Sale price. A Book value. a Capital and surpl eased. er cre a 
ness. g Capital paid in; authorized amount to. enn 0 be — 0 Uapital to be increased. d Does not do a ral banktrg bual- 
¢July 161908.  # Feb. 14 1908. arge 2 Ex-d _ eon: e These figures date May 14 {4 1908, @ May 12, 





ee *@ 8 





AUG., 1908. | 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columas. 














periean Nat Bank 









a Bank 


Trust 
Trust Co 
Trust 


Trust Co__- 
Trust Co.. 
ee... 


Terre Haute— 
First National Bank 
McKeen Nat Bank. 
Terre Haute N ay Bk 
Terre Haute Tr Co. 
United States Tr Co 


= 


nn 





Sse 


S 














— 





_——e 
--<8 


sassesisians 


ss 


seee88: 


— 


S83 
aS 
‘o 


& 
586, 364. 
263,199 

47,263 
311,497 


1,028,320 
865,149 


533, 640 


442,527 


217,874 
79,204 
102,555 
88,781 


502,704 100 
1,956,219 100 
| 
2,478,236| 


"980, 706 


645,817, 100 
1,690,342’ 100 











eee eee 











tOWA—Nat. banks last call July :5; State institutions latest returns. 





Burlin gton— 
Burlington Sav Bk. 
first National Bank 
Jer-Amer Sav Bank 
owa State Sav Bk. 

rchants’ Nat Bk. 

ational State Bk 


Cedar Rapids— 
‘se Rapids Nat Bk 
hoy» Sav Bk 





Merchants’ Nat Bk. 


Fidelity Tr &SavBk. 


Council Bluffs— 
Commerc’! Nat Bk 
Qouncil Bl Sav Bk. 
First National Bk. 
State Savings Bank 


Davenport— 
Davenport Sav Bk. 
farm & Mech Sav. 
First Nat Bank _- 
German Savings Bk 
+ eg | Bk. 

Sav Bank. 
Sav Bank - 





nien Savings Bk. 
Citizens’ Tr & 8S Bk. 


Gap City state Bk 
y Sta ” 
— State Bank 


t 
Citizens’ Nat Bank _ 
Des Moines Nat Bk 
Des Moines Sav Bk. 


Iowa National Bk - - 
wa State Bank_ 
Marquards t Sav Bk. 
Mechanics’ Sav Bk. 
People’s Sav =. 


Baiversty State vase 7 
Veils Sen Fed Bk. 
lows Loan ng Bk 





Faadbury Co8 Bk = 








6,077| 435,425 100 (110 
750,612) r645 347| a bike |160 
215,672) 2,293/225| 100] 150 |160 
197,740) 2:4131538! 100] 160 


129,579] 1,241,106; 100) 200 
1,173,396) 100) 250 


No|minal 

2,871,370} 100/h250 

136,779| 1,962,129; 100/k200 

h Merchan ts’ Natl Bk} | 

376, + ae 110 
-|h110 


173,687 


160,067 


6,714) 
7,107 


215,184| 3,610,973) 100 h200 
578,109} 100.4150 
1,454,593! 100/Rk152 

y80,000 42,807| 1,480,794! 100/h125 
Gensel: with Amer Tr'& Sav Bk! 


34,980 
115,144) 


302,120). 




















KANSAS—Nat. banks July 15; State institutions latest returns. 





Kansas he 
Inter-State Nat PBK: 
State B z 


Shawnee State Bk. 
Prudential Tr Go__ 








29,967 





1 Bf | rae eee Seer 
| | 








Per 
n23,081| 707, 371) COG oa 
SF.008 1.918.136...) 32: 
8136,674/82,958,779|_.--|_..... 
36,007; 645,000)....)...... 
Per 
306,244) 3,556,462 250 
47,859) 1,015 919) 100) 150 
n179,260'n1,062,355) 100) 210 
724,330| 9,159,670) 100) 360 
n88,520)n1,339,681| 100) 200 
5,665) 245,129) 100] 105 
251,444) 4,021,053) 245 
74,201) 1,503, 532) 100; 200 
103,199 277,055} 200 
Per 
21,160) 1,308,275 106 
55,430 993,981) 100)__.... 
20,499 550,596 100 
136,194) 2,013,290 150 
92,261) 3,862,507 115 
17,697| 2,406,160 130 
11,753 07,812 100 
19,242 818,851 116 
2,795 203 ,342 100 
108,237| 6,534,271 130 
1,427 402,911 100 
13,475 523,652 1 
5,143 372,832 100 
105,007; 1,737,275 200 
35,117 957,07 100 
41 146,138 100 
77,590) 1,932,797 100 
35,499| 1,057,045 150 
660,187 307,167 125 
11,210 495,926 
25,267 642,059 
52,049 717,955 
104,247; 1,225,019 
46,687) 1,020,443 
39,078; 1,184,146 
144,554/ 1,608,08' 
125,706) 959,604 
67,852) 2,240,455 
103,921| 2,335,824 
76,967 | 1,200,196 
53,212 776,094 
33,027 790,971 
171,897) 2,913,511 
,974 629,195 
30,000; 1,167,541 
Per 
n160,220|n3,755,150| 100)... . 
8722,552)|87, 353, 802} 100}...-... 
21,637 537,606 ea a 
ed by Com|mercial N nal Ba 
57,05 297 ,76: 100 
7,500 249,029) . 2...) eecee.| - 
211,941 ,781, asa 100) ..-- 
2,22 377,890, 100) 105 
7,764; 889,774) 100 -..... 
88, '867| 1,519,934| 100).....- 
7,000' 421,645) 100)__._.- 





INDIANA—{Concluded.) KENTUCKY—Nat. banks last call July 15; State institutions latest returne. 
Surplus Gross | | | Surplus 
Capital. @& Profits. Deposits. Par.| Bid. & Profiis. a. Par Bid. 4a. 





Covington— 
Citizens’ Nat Bank. 
Far & Traders’ Nat 
First National Bk. 
Germ’n Nation’! Bk 
M ante’ Nat. Bk 

8 Bk&Tr 
People’sSavBk&T. . 























200,000} 799,153! r996,791| 100 160 
| 8217,560'81,072,000| 100 220 
| n176,454| 950,580, 100 170 |..... 
| 164,182 81,161,836, 100 160 |27222 
\Merged in \First Nat k. | 
6,064 553,291; 100 140 ..... 
is, 042} 658,941] | 100 $00 {ences 





334,779 1,077, 554 a9 
382, 





Per share. 











tional 
Contint’! B & Tr Co 























500 
276,000 97,000! 750,000 








a a & 108 ,924 . 
Lex’ton N Bk. n283 ,857 |n1 ,002, 000. 100 omnis ant 
Phoenix Nat # n106,071| 564,809 100) 145 |...-- 
i. i Nat Bank... 30,398 387,602) 100)_..... 140 
dThird Nat Bank... 42,644 372,724 100 _... .142 
uis 
American Nat Bk... 202,619) 4,325,861| 100 138 (141 
of Commerce. 256 
Citizens’ Nat Bank. 
Gom Bank & Tr Co. 
First National Bk. -_ 
Franklin Bank -. - 
German Bank. _-_- 
Ger Insurance 
German Seourity Bk 
Kent ch Bev Title Gav Bk 
Lin ‘ 7 1 
Louisy at Bie Co. 98,681) 1 932! 523; 100 140 145 
Nat Bk of Kensscky 1,148,120; 6,806,184); 100 185 190 
Southern Nat Bk__ 73,931) 1,817,135, 100 130 140 
& Yards 25,499 462,506) 100 _.___. 12 
Third National Bk. 20,859 1,591,518 100 105 (115 
Union National Bk. 499,714) 4,545,615) 100 225 
Western Nat Se €21,067 740,030, 100 __.... 1 
Columbia Trust Co 233,786| 1,178,760| 100\...... 125 
] - 1,045,955} 1,092,604) 100 __._-_- 805 
le 232,034! 1,566,619) 100 ..__.. 170 
U.S Trust Go..... 77,927 653; 100)... _.-- 110 
New } Per share, 
German Nat Bank. 100, 000 | 851,124| s 783,908| 100 1 ies 
Newport Nat Bank _ 100.000! 848.739 8560,000 185 166 
LOUISIANA— Nat. banks last call July 15; State inatitutions latest returne. 
New Orleans— 
Bank of Or! = 100,000 46,965} 1,040,940 
Canal La Bk & TCo| 2,000,000) 582,437] 6,914,494 
t ’ Bk of La.. 380.200 396,067] 1,727,815 
City Bk & Tr Co... 150,000 39,934 2,260) . 
(e) Bk &Tr y240,000 82,809 269,982 
mmereial Nat Bk; 300,000) 359,754] 3,040,584 
Commereial Germ’n 
Tr & Sav Bank._| 1,100,000 858,582/10, nn 828 
Cosmup Bk & TrGe| 600,000 164,957 
-Amer Nat Bk..| 1,325,000 ,314] 4, or 158 
Ger-Amer Sav B 
Trust poem 400,660 144,575 919,110 
Int-State Tr@BGe_| 750,000) 322.314| 2,394:634 
M 400,000 262,098] 2,304,221 
M 100,000 83,974] 816,912 
N bernia Nat Bk 400, 31,340 934,93 
ema Her ¥ 526,980) 4,132,766 
People’s Nat Bk. .. 200 000 €11,182| ¢408,141 
‘s8Tr& 500,000 115,999] 2,459,280) 1 
jtate National Bk_| In volun|tary liquidjation | __ 
feutenia Bk & TrCe| 200,000 64,550] 1,228,026 
USS Dp &Sav Bk} 100,000) 109,359) 1,412,713 
: itney-Cent N B.| 2,600,000) 1,252,544/10,723,783 
HiberniaBk&Tr Ce.) 1,000,000) 2,359,110/12,124,186 
Central Tr&@av 1,000,000; 367,764) 714,054 
Shreve — 
Ocmnmerclal Hat Bk 100,000) ¢246,772)e3,401,334 
First Na’ Bk... ,000| s203,057|s2,617,819 





MAINE—Nat. banks July 15; State instituéions latest returns. 





300,000} 300,064) s882,592 
8249,330| 8479,356 
$432,829) 8643,689 





00 

In volun|tary liquid | 
900} 415,000) 3,300,000) 
81,897 791,017 





‘000 122,508] 1,288,768 
270,942| 1,033,180 





900; 9 323,689) 3,697, 
60,579} 1,417,251 




















65,599) 588,227 
405,183) 2, +48 ae 


060) 

090) 91,469 

060! 296,697) 3,933,966 
600 

060 

000 





171,523) 1,273, pa 
100 865 


¢ 550,915) 5, 000; 000 
260,000! 219,753) 207,054 


Per share, 
‘i60) ASR. — 
ake Aa, Leroae 
ie 
| 104 (106 
| 120 (122 
100 ©6101 
| 105 |106 
| 100 (101 
145/150 
| 210 





MARYLAND—Nat. banks last call July 15; 





Baltimore— 
alvert Bank 








o 
et 


383222288 


see 


100,000 34,660} 1,095,373 
e€24,719| €508,195 
2,038,964 /n6,815,392 
n151,455|n2,252,336 
95,000; 2,300, 
398,672) 6,374,792 
353,814) 2,334,752 
494,060) 6, os ,407 


750, 
122,166) 1,165,603 





Yao 
28 








—_- 


3 


SEggSEEESESES 
a 


$3 


Nat Marine Bank -- 











n1,678,460 


321,879| 2,591,286 
671,632| 4,126,076 

91,687) 1,360,996 
196,197) 2,673,219 





145 (160 
310 325 
150 (165 
| 
Per \share. 
eg Er 
100} 120 |.._.- 
83 | 34 
a 160 
661032). 
SB \ecscs 
a 48 
SBD | Added 
167 jacden 
Oe . dacube 
17 | 20 
163  jecoos 
410 (118 
25 (| 
860 jeccue 
12 jesecs 





gt pe 


ue $100. 
Pe 15 "08." _ May 14 08. 








rDec. 3 ’07 


ital ana surplus to be increased. 
@ quote per share not per cent. 
sAug. 22 ’07. 


6b Capital to be inereased. 
z Ex-dividend. y Ganitail 
{These fieures are issued before last call. 


value. e This is amount paid in o 


Book 
paid in; authorized amount is larger. 
d To consolidate. 


n 
eFigures date 


eee ee 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





—= 





$$. 





\é Profits.| Deposits. 








Maryland TrCo,com 
Preferred .....-- 
MercantileTr&Dep_ 
Safe Dep & Tr Co. 
South Tr & Dep Co- 
Union Trust Co---- 
Frederick— 
Central Nat Bank-_- 
Citizens’ Nat Bank- 
Far & Mech Nat Bk 
First National Bank 
Franklin Sav Bank~_ 
Frederick CoNatBk 


Fr’k-TownSav Inst) 


a5: 























SESSSESSEESESS™ 


at 3 
arr ey. 


S 
5 


_ Oo 
8 8 


3 é 








$ $ 
c1,070 680s, 190,110 
580.437 'c2.778.116| 
73,427| 1,309, 682, 


704,279) 1,293,334! 
127.342) 2.659,32° 


528,662) 2,634,266) 
2,120,524) 2,890,316) 
"110,539! '357,341) 


2,375,317) 3,889,890 

509,467, 5,045,915) 
i,578, 494) 
949) 786, 809) 


~ 
o 
ie | 
oP 
1 
Oo 
= 


| |, 100} 
3,675,949) 5,896 680 
d | 100 


1,604 271) 


ds‘of recei|ver 
166,510, 625,515 


33 aid 168,530 
338.504| 2.512791, 


84,737, ¥75,158 
39,130) 184,290 


28,274; 254,299) 


95.701; 423.508 
114,385| 865,799 





MASSACHUSETTS—Nat. bks. (exe Boston) July 15; State inst. latest ret 





vy Boston— 
Atiantic Nat Bank_ 
Boylston Nat Bank 
Commercial Nat Bk 
Eliot National Bk- 
Faneuil Hall NatBk 
First National Bank 
First W ard Nat Bk. 
Fourth Nat Bank_- 
Merchants’ Nat Bk_ 
Metrop’litanNat Bk 
Nat Bk of Com’ce_- 
NatBk of Republic_ 
N Mkt Bk of Brig__ 
NatRock Bk of 
Nat Security _. e 
Nat Shawmut Bank 
Nat Union Bank___ 

ew Eng Nat Bk. 
Old Boston Nat Bk 
People’s Nat, Roxb 
Second Nat Bank__ 
louth End Nat Bk. 
tate National Bk- 
Web’r &AtlasN’t Bk 
Winthrop Nat Bk_. 
American Trust Co. 
Bay State Trust Co 





New Eng Trust Co_ 
Old Colony Tr Co_ 

Puritan Trust Co_- 
State St Trust Co__ 
U S Trust Co 


Beverl y— 
Beverly Nat Bank_ 


Brockton— 
Brockton Nat Bank 
Home Nat Bank___ 
Plymouth CoSD&T 


Cambridge— 
Charles Riv ‘Nat Bk 
Nat City Bk,Cam’ 
Cambridge Trusteo 
Central Trust Co___ 
arvard Trust Co_- 


E. Cambridge— 
Lechmere Nat Bx. 


Fall River— 
Fall Riv Nat Bk___ 
First National Bank 
Massas’it-PocassetN 
Metacomet Nat Bk_ 
Durfee S Dep & Tr- 


Fitchburg— 
Fitchburg Nat Bk. 
Safety Fund NatBk 
Wachusett Nat Bk 
Fitchb’g « D&Tr Co 


Gloucester— 
Cape Ann Nat Bk__ 
Cape Ann Sav Bk__ 
City Nat’l Bank__- 
Glou’ter SD&TrCo- 


Haverhill— 
Nat ko. 
First National Bank 
H Bank 








Deponte of banks date) Aug. 1. 


568, 936) 2,764 000, 


6) 7,3 
3,670,944 13.415,000| 
311,020) 1,434,000] 100 


1,302/637| 11,156,000! 


in Nat’! ‘Shawmut Bk. 
179,312) 010) 


435, ‘716, v2, 416, "435 





566,530) 3,456,000 
1,901,002) 10,777,159 
647.327| 5,438,339 
c349'324/¢3,549,977 
2,784,260) 12,411,216 
3'146'594 23,833,574 
€33,249| 476,253 
835,459) 7 256.365 
6.607, 537.187 
10,760; 531,796 
203,924) c2,31/665 
4,235,364| 9.297.559 


€775,470\c 8,223,136 
652,619) 4,540,215 


180,557; 978,783 


n143,317| 800,716 
n50,000 
155,289 1,156,329 
85,000) 1,000,000 
142,907; 1,091,184 


n119,121, 556,812 


331,092| 2,119,336 





0295 ,369\c 1 422,134 
132,764 767,049 


e110, "470, c732,451 
cl58, 874)c1, 1,113,297 


7135,143) 71513,679 


46, 944 303 620) 
180,487, 920,511 
28) 84,308) 

7 '509 1.119.688 
9.2101 852,955) 








Per 
139,882) 1,468,696) . 130 
459,380 2,151,150) 00 
28,067 '564,822 


Per 
109) *220 Alg 14°7 


423,260 


a 














Hol yoke— 


as eons 
Treen? Ny 





Peabody— 
Warren Nat 


Mercantile Nat Bk. 
Merchants’ Nat Bk. 
Naumkeag Nat Bk. 





Springfiela— 
Chapin at Bank-_ 





Taunton— 


Worcester 


ne ational Bank 
Hadley Falls NatBk 


Park National Bank 


Lawrence— 
Ar Nat Bank 
Bay State Nat Bank 
Lawrence Nat Bank 
Merchants’ Nat Bk. 
ic Nat Bank... 





ark Nat Bank 
Old Lowell Nat Bk. 


Union Nat i. 
Wamesit Nat Bank 
ell Trust 


wi .« 
Mid’lsex SD&Tr Co 


SREs 





S88S85 


S3SS883 85: 





—_ 


Bs8s sskssees 


g 
) 


333888 8 8888 § 





Salem— 
Asiatic Nat Bank_- 


338 


Salem Nat Bank-_-_- 
SalemSafeDe&TrCo 


ot 
a 
a 


ee ee 


BBs 8 


3333 


33 





S388 


Ham 
iS = eld "apa “Tr 
faioe rast Os Co... 


Bristol Co Nat Bank 
Machinists’ Nat Bk 
Taunton Nat Bank. 


E 


8 88 


s 





Worcester Nat Bk. 


S 
i) 


$388 883 § 


E 








58,899) 1,530,578 
318,461) 2,749,492 
416,406; 2,737,552 


307,042) 3,681,621 


29,379| 779,362 


1 
143,527; 427,125) 1 


210,220; 738,652 








212,813) 2,921, = 100 
391,684| 2,523,324) 
371,037, 3,360, 330) 100 


819,257! 8,527,220) 








MARYLAND—{Continued). MASSACHUSETTS—(Continued.) 
| | l 
Surplus | Gross Surplus | Gross 
Capital. |& Profits. Deposits. | 





$ 3 | Per 
c182,727| 922,308 | 105 /110 
€153,454| 477,984 120 
¢227,993)c 1,402,608 150 |175 
141,283} ¢858,983) 100 125 |130 
57,258! ¢383,766 100 {esc 
Per | share 
54,037; 604,600 196. | es 
171,575| 718,853 | 6°. Co 
106,219| 882,661 100) -__. |ii1# 
206,087; 898,172} 100 180 |.” 
75,797) 449, 2 | 107 |119 
| Per \share 
cl4s, soc! 844,336, 100 ..-.. #108 
200;000' 62.639! - c470,481! 100 101. |_. 
Consolida'ted with Union Nat/Bk | 
c168,574\c2,778,525| 100! 114 (118 
€244,396 c 2,120,948 re =ne-- |17 
86.947) ¢333,419 9 101 
C75, 1,700,000 pon an 
30,180} '349,839| 100|_-___- adaics 
| | _ Per share. 
263,297| 1,688,217; 100, 160 |_____ 
269,564; 1,217,378! 100} 300 |_.--- 
91,195) 1,067,303) | 100 [2.227 
184,197| 673,165 | | 135. “fees 
250,314) 1,334,064| 100, 250 | _-727 
304:397| 1,500,995 | 200 |=_22: 
212.000/ 1,488,000) 100) 200 |--77. 
170,297; 1,384,645 196. |oua5 
| 
| Per \share, 
405,454) 1,216,953, 100) 129 |_____ 
459, 470) 1,706,465 108). 42535 |156 
981,199) 2,470,975} 100) 198 |_____ 
105, ‘082, "97, :729| 100} 160 |_.... 
Per 
c100,901| 586,253 105 |110 
Nom't | 
127,260  624,471| 100) -...- |100 
115,366] _c983,393| 100) --__- | 101 
c 227,220'c1,269,499| 50) &1 | 82 
232'196 1,082,172| 100) 151 |1¢0 
59.520) 2899, 707| 100 /100 
153.449, 729,489) 100|__.__- 150 











MICHIGAN—Nat bks. 


last call July 15; State institutions July 15. 













Sav 
National Cit 
Old ‘National. 
People’s Sav 
State Bank of 

Trust 














\Consolidat| led with 4 ent 
200, 292,096; 085,112 


457 ats FA “2. 743 


sesit 8 
a 














p .- Bk 
Besond Nat Bank_-/ 





©153,000'c1,842,854/ 100) ...-- 180 
c48,619) 806,330) 100) --.-- 1 
"120| 652,449| 100) ----- 130 
136,337 \c 1,257,182 100 : 
€2i,531| ¢662,771| 100) 75 | 86 
20,867| 679,012! 1 WB 5 see 
a 
165,267) 2,696,955} 100! 104 /|110 
63,674| 1,684,543| 100) ...-- 155 
57,Q12| 1.579.730| 100| ..... 1 
with First Nat Bk | 
655,550| 8,097,297] 100) ----- 240 
4,317| 1,585,225| 100) 110 /s_... 
280;737| 5,497,868, 100) 157 |160 
1,064,314/15,141,030| 100) 150 |161 
769| 1,561,365| 100! 120 |..... 
836,210| 5,442,428 100) .... |245 
166.247| 2.378,325| 100| -----|.-..- 
184,854) 2,997,761|....| 120 |122 
722:780|11,350,987 


1,761 1544) 24/987, 485 


Consolidat | = Sly Pe 


Absorbed b fr 
54,377) 140,901 


60 
1,270,399/11.274,326} 100 


1,011,567| 2,476,745 
"618,171| 1,044,597 
394, ‘899 1,167,071 


* pol 261,302 
913,245 








tied with Co|mmerc'l 8 


238.661) 2,608,331 
160,876) 





114,977) 


101,272 
300.912 


3,668,662 
2,129,345 


eae 





544 
74,130, 818,876) 1 
936,934) 100 


| 240 
8,438,683 100! 170 














*Sale “op a Capital to be increased. 
is the so-called ‘“‘Weekly 


ger. k 


* now fo 


d No deposits; does not do a general banking Saseeen 
Deposits rming capital on which dividends are paid, 
y 15 1908; h Toconsolidate: » Dee, 3’07; v July 15 1908; r Feb. 14°08 ¢ May 14 1908 





e Capital paid in; authorized amount is 


z Ex-dividend. y Trust companies’ date 











AUG., 1908 | 
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BANKS AND TRUST COMPANIES. 59 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
MINNESOTA—Naft bks. lastcall July 15; State institutions latest returns | MONTANA—Nat. dks. July 15; State institutions latest returns. 
| Surplus | Gross | , Nl 
Capital. |& Profits.) Deposits. Par. Bid. | Ask. | é eines | poross | | 
‘apital. ofits., Deposits. |Par. Bid. 
Duluth— ? | $ | $ | Per share. \ natn ¥ am. 
American Exch Bk-| 500,000) 809,954 5,918,184 100 260 |-._! But $ | | ee Per |share 
City Nat Bank_--| 600,000, 131,332) 2|063'018 100 110 |-._-- Butte Commer’! Bk} 100,000)... ___ fa 
Duluth Sav Bank -_ 100,000) 21,511' 474,833 100 125 |..--- | #ust National Bank! 200,000; 542,032) 4, 080, tra 
First National Bank; 500,000! 1,269,674 6,638,804 100 340 |_____ ers’ SBk&TrCo| 200,000) --_..__- 
Minneapolis— | | Per |share. | silver Bow Nat Bk.| 100,000} 729,000) 1325) 300). * 
East Side State B’k 100,000, 4,697 233,839 100 .....- 10 State Savings Bank! 300,000 558, 494) 2,659,681| 300: 
First National Bank} 2,000,000 2,062,604 14,622,570 100 210 |.---. Daly Bank & Tr Co. 100,000 226 423) 2,521 eas 100; _. e = 
German-Amer Bk--| "100,000 "177690 1,880/984 100 .__-- 186 Helena— |” Per | , 
Germania Bank -_- 50,000 42°477 444,828 100 140 (|150 American Nat Bk-_- 200,000) 7103,000/r1,750, 000! 100) Meds. |-- <i 
| cers Co Sav B. 100 000 117,634 4,063,719 100 175 {200 Nat Bk of Montana 250,000; 71100,814) 2,360.074| 100 TP PPS 
ManSt’teBk 50,000 22,273 252,909 100 135 (|150 Thos Cruse Sav Bk - 100,000 55,442) 1,060,209} 100) Cy cube ae 
Metroplit’nStateBk; 100,000 15,000 281,465 ....| 100 [112 | Union Bk & TrCo_| 250,000! 162/231| 2'288'742| 100\_.___. gay 
fant a Bk. c coe , 5, ye aed 10 Ok enece 
at of Comm’ce Consolidat ed with N orthwestern N at NEBRASKA—Nalt. bks. last call July 15; State institutions returns. 
Northwest. Nat Bank) 2,000,000; 2,035,409 19,145,596 100 260 (|265 . - ; Pe 
People’sBk of Minn.) 660,000, 17,117, 483,610 100 -____- 1110 Lincoln— ‘pea | Per |share, 
8t.Anthony FallsBk} 200,000) 37,290 1,352,633 100 -.-.- }125 City National Bank| 250 ,000) 770,000 |r1,559,794| 205) ....-|--... 
Security Nat Bank. 1,000,000! 1,159,884 13,427,702 100 _.... *250 | First National Bank| br ry poe 208,130) 3,803,654) 100).....- edad 
South Side State Bk! g50,000; 53,171; 472,694 100 200 |_.... | Nat Bk of Comm’ _ 15 762,000 /r1,300,000) 100) ..-.--|--... 
Swed-Amer Nat Bk 00,000! 396,284 3,225, 666 100 -__...|/#200 | First Tr & Sav Bk. 80, ‘000, 7,984) 146,865 ~-==|=- 1 =| samme 
Union State Bank. 50,000| 2,257| 206,692 ....| 110 |... | , Omaha— | om: ial. 
Minneapolis Tr Co_| 250,000) 150,000 100)... 0. 60. ‘| City Sav Bank. 100,000 5,000} 875,000) 100| wiht e |100 
Minn Loan & TrCo.| 500,000} 230,046 1,690,765 100! 135  |140 ° | First National rer 500, {000) 674 764/10,585,551) pon 220 (225 
St. Paul— | | “Per |share | Merchants’ Nat Bk-| 500,000} 330,040! 6,006,981) 00) 110 |125 
American Nat Bk__ 200,000 59,334 1,254,231 100... _.1113 Nebraska Nat Bk_-| 200,000 102,341! 1,696,045) 112 |115 
Capital Nat Bank--| 5005000 107,041, 31712814 100 125. |130 | Omaha Nat Bank_-| 1,000,000) 434,599|10,524,828) 100) 140 150 
First. National Bank} 1,000,000) 1,089,707, 8,921;472 100'_.__-. #255 | US National Bank-| 600,000) 543, Aas) B,5t, 267) 100) is a. 
Merchants’ Nat Ri:_| 1,000,000, 677,479' 8,067,817 100 ~~ _-_|#*175 South Omaha— | share 
Nat Germ-Amer Bk} 1,000,000) 650,650 9,045,539 100 ....../#*17 Live Stock Nat Bk 100,000) r3, 896 r417, 852| " Bi - 
Scand’vian Am-Bk.} 100,000} 118,617 1,261,447, 100 _____- 204 | Packers’ Nat Bank-| 150,000) 1r163,057/r2,087,.967| 100|_.-_--|___-- 
Second Nat Bank__ 400,000; 318,427, 3,040,779 100). ____.]175 South Omaha N Bk} 250,000) 7r378,997'r3,180,816) 100)_.____|__._. 
Stock Yards Nat Bk 100,000! 730,000 rs00,000 100 160 |__.-- Un Stk Yds Nat Bk} 300,000) 71103;000/r3,299,000| 100\_..... A duet 
Northwestern Tr Co 200,000) 67,580 d. 100: ......|125 
Security Trust Co__! ¢250.000 89,827' 565,012 100 _- 00 | NEW HAMPSHIRE—National banks July 15. 
les . tanta, | 
MISSISSIPPI—Nat. dks. last call July 15; State institutions latest returns | Manchester—__| | | | | Ber lahore. 
l Amoskeag Nat Bk.| 200,000} 318,720, 1,348,272) 100) 250 |_...- 
ackson— | | Per share | First National Bank; 150,000 _ 459) 480,101) 100) ber heniews 
Capital Nat Bank - 200,000; 60,0 COO. 000) .... ..1... 25327 cece Manchester Nat Bk 150,000 4,179) 1,278, 811) 100 | 25 | ose 
First National Bank) 100,000) 8139, at | a RE ESP Merchants’ Nat Bk-| 150,000) ry 1979, ‘579. 569| 100 128 nes 
Jackson Bank _- 00,000) A eee 5g ee Ree POE Second Nat Bank--! 100, 72,669| 343,947) 100| 120 /|....- 
Merch Bk & Tr Co. 350,000 105,500 SUNN ca. col needed bane 
Miss Bank & TrCo-| yl00,000; 40,620 301,130 ---- wes share, | NEW JERSEY—Noat. bis. last call July 15; State institutions = returne. 
Vicksburg— | | | Nomi nal Camden— | | | ‘er \share. 
American Nat Bank 100,000) 47,707 490,876 100! 135 (140 Camden Nat Bank-; 77,676, 1,455,: 202! 100; ..-. eeT3t 
Citizens’ Nat Bank_| 100,000) 23,160' 246,160 100) 110 |___-- First National Bank| 255,056| 2,163,061| 100|#150 za57° 
City Sav & Trust Col 50,000) 25,475 432,678 100, 140 (160 National State Bk-| 270,473) 2, 799,645, 50 
Delta Tr & Bkg Co-| 100,000) 65,000 550,000' 100, 150 (175 Camden SD & TCo| 829,070} 5,904,287, 25) 
First National Bank) 300,000, 158,051, 590.564 100 150 |175 | Broadway Tr Co._.| 25,000} 225,000)... |. -- 
Merchants’ Nat Bk-| 100,000) 243,039 532,792; 100) 360 | .... Central O0s..-- 230,784) i, Ur 970) 25) 
People’s 8 Bk & L_} 50,000 70,084 494,452, 50; 200 |..... Security Trust Co-- 141,527 113,711) 100 
| | Elizabeth— | | 
Flicabethp'tBkg Go| 32'877| 1 ogo, 356) 50 
ani . i i izabethp’t 2, 5,256) 
MISSOURI—Nat. dks. last call July 15; State institutions latest return, | Sizabet! tate Bie r675'293\r2.611, 101| 5 50 
Kansas City— | | Per |share, | Union Co Trust Co 142, 415) 2,668, 887/ 100) 
Cent, National Bk.| 200,000 76,044) 1,377,447| 60 «fesse: Hoboken— 
Corn Beit Bank-_-_- 100,000 18,369) 341,659! 100) 120 /|13¢ First National Bank r599, soo! \r2,359,631| 25, 
First National Bank 1,182,287/}25,138,152) 100) 500 j..... Second Nat Bank-_- 8202, 504' 81,879, 914) 100) 
Gate City Bank -.. 10,901; 708,559)... | 105 (110 Hoboken Trust Co. 94,114) 1,223,337) 100) 
Ger-Amer Nat Bank 71,140 910,330) 100) 175 |200 Hudson Trust Co-- 1,150,000/12,191, 000} 100 
Int-St Nat Bk Kan- 767,849) 7,042,751) 100) 325 |335 Jefferson Trust Co. 43,389) 662, '965| 100) 
Nat Bk of Comm’ce 306,076/15,621,161) 100) 127 {128 Trust Co of N J__-- 821, a 3,672, '047| 100 
Nat Bk of the Rep. 76,529| 3,697,097| 100} 120 /|130 Jersey City— 
New Eng Nat Bank 575,429|10,244,104! 100) 315 (325 First National Bank 1,212, 340) 7,086,941! 100 
Security Nat Bank. 25,000 fC SRE EOC Hudson Co Nat Bk. 719,292) 2,474,985) 100 
Traders’ Bank. .... 94,701 2,843,527 100} 200 |-.-... Second Nat Bank-- In liqui| \dation. | 
Union Nat Bank-_- 769,849/12,474,637| 100) 295 (300 Third Nat Bank--. 364,617) 2,222,128) 100) 
Western Exch Bank 114,157| 1,377,739) 100) 250 /|260 Bergen &Lafayet.Tr 67,859) 2,661, 529| 100) 
Sommerce Tr Co... 97,141} 5,046,418). ..| .97 98 mmr’l Tr N J__- 1,908,383) 9, 182510) 100 
Fidelity Trust Co__ 1,152,957; 6,698,754; 100) 260 (266 Greeny Bk & T Co, 70,610; 1 330,575| 100 
uri Sav Assn_ 00, 1,303,273) 100) 400 (450 Jersey City Tr Co_- 92,294) 1,609,645; 100) 
Pioneer Trust Co__ 337,369| 1,565,756} 50) 95 98 Lincoln Trust Co. 283,632) 1,050,043) 100 
US & Mex Tz Co__ ’ d. 100} 95 {100 Mercantile Tr Co--- 48,037, _ 547,372) 100 
St. Joseph— Per |share.| N J T Gu & Tr Co-_- 1,221,251) 5,834,339, 100 
Burnes Nat Bank... 54,937| 2,531,824) 100}...._- 00 Pavonia Trust Co_-_ 50,483) 667,598) 100} 
1st N Bk of Buchan- People’s 8S D & T Co) 187,231) 5,626,730) 100) 
od Pee ee 358,429) 5,446,415) 100} 200 [210 Union Trust ken 5,401) 1,352,609) ___. 
German-Am Nat Bk 97 '979 4,135,927| 100; 105 /|120 Morristown— | 
Merchants’ Bank_-_ 104,241| 1,804,287} 100} 150 |175 First National Bank 7350,500\T2,792,485, 100 
8t Jos Stock iS Bk 75,000| 2,750, 100} 125 /|150 National Iron Bank r73,249|r1,214,831) 100 
Tootle-Lemon N Bk. 156,339; 4,232,065) 100}_...-_}_.__- Morristown Tr Co_- 1,377,007} 4, 402) 1453) 100 
Missouri Val ‘Tr Co. 20/000] 680, 50| 50 | 60 Newark— | 
aSt. Louis— Per |share, | Hssex Co Nat Bank 1,414, 179) 7,775, 019) 50 
Boatmen’s Bank-__ 1,620,517|11,989,828| 100) 219 (220 Mfrs’ Nat Bank--_- ‘073,858 100 
remen Bank-___-_. 478,749| 2,452,959) 100) 450 (520 Merchants’ Nat Bk- 7624,162)r3,215,234) 100 
C Ave. Bank... 23,379 651,123) 100} 180 /|135 Nat Newark Bkg Co- 1,786,352) 7,177,100} 50 
lentral Nat Bank. 107,067; 7,411,893) 100) 105 [110 National State Bk_ 461,769| 2,769,935) 50 
Chippewa Bank___ 20,176 364,097; 100) 117 |_.... North Ward Nat Bk 329,167| 2,874,269) 100 
City Nat Bank_-__- 38,962 978,294) 100} 115 |122 Union Nat Bank __- 2,190,320)12, 160,543) 100) 
Franklin Bank-_... 648,317) 5,966,291) 100) 295 j|-.... City Trust Co__-.. 44,390 86,125) 100 
rman-Amer Bk. 520,000/ 6,831,802) 100} 190 (200 Federal Trust Co-- 854,314) 5,085,115) 100 
German Savings Int 1,343,317) 8,809,589) 100) 450 |..... | Fidelity Trust Co_- 6,714,339/ 12,760,083) 100) 7 
Grand Ave Bank__ 7,809 61,445) 100) 100 |105 seep reg) adh y 112,090 3, 554) 100 
Intern’! Bk St Louis 206,221} 2,486,373) 100} 220 /|230 West Side Trust Co_ 221, 494) 1,699,083) 100 
Jefferson Bank ___ 65,309} 1,090,721) 100)....--)..... New Brunswick- } | 
Lafayette Bank 972,747; 4,019,464) 100} 750 |1000 | Nat Bank of N J__- 379,507| 1,925,784) 100 
Lowell Bank_____- 8,420 261,287; 100} 100 j|110 People’s Nat Bank-_ 131,161 727,956) 100 
Manchester Bank _-_ 100,777; 874,931) 100) 240 |..... ~~ Br’sw’k Tr Co- 91,210} 987, 1245| 100 
Mec-Amer Nat Bk- 2,993,079|26,049,024| 100} ___-- 300 assaic 
Merch Laclede Nat. 1,833,362/14,962,173| 100} 300 /310 _ Nat Bank-_- “a 152)r1,298, 254) 100 
Nat Bk of Comm’ce 8,418,669/49,910,801; 100} 222 (233 Hobart Trust Co-_-_- ,382 852, 480| 100 } 
Northwest’n Sav Bk 86,442 833,179] 100) 237 j.-... Passaic T&SD Co_-_ 48° 401| 1,969, 736 100 
South’n Com & Sav 116,574| 1,297,078) 100) 160 ..-- | People’s Bk&Tr Co 140,000; 1,800,028) 100) 215 |._..- 
South Side Bank___ 202/197] 2,274;968| 100] 230 |... Paterson— | Per share 
State National Bk_ 818,067|11,744,773) 100) 195 |198 First National bank 647,212) 2,335, 137 ROM Sci 310 
Na Bi 2,265,834 28,906,141 100} 296 /|300 Paterson Nat Bank 7331,332\r 1,980,188 100). ...../270 
Washington Nat Bk 10,067} 746,241) 100} 90 {100 Second Nat Bank _- r214, 829] 2,139,900) 50) 400 fode'du 
B’way Sav Tr Co__ 736,720) 1581,292) 100) 150 [158 Paterson Sav Inst’n 476,875\11,811,295| 100|..  . |550 
Commercial Tr Co. 721,136 a, a ES ih wbikek Citizens’ Trust Co__ 211, 30) 1,433,728) gol Jatias us 
Commonw’ith TrCo 3,904,637) 8,875,287|100} 280 |-.--. | German Am Tr Co- 242,000) 1,459. :000| 1 peepee Paris 
Farmers’ & M Tr Co 7739) 7151,050| 100)......|/..... | Hamilton Trust Co 350,000) 2 igo wre See 
Jeff .-Gravois Tr Co- r10,731| 1263,352 pens 112 {11 Paterson SD&T Co-_ 216,612) 3, 168. "626| EL Sogo 00 
Lincoln Tr & Title_ 731,920 766, 655) 1 100 {125 Silk City SD&T Co- 2 1,533,135 5) 100}... . --|240 
Mercantile Tr Co_- ,511,972|19,989,411) 100 297 |300 Trenton— share, 
ississip Val Tr Co §,417,107|15,873, ‘821! 100} 269 (271 Broad St Nat Bank 265,477] 1,674, 629) 100) Hed socks 
tLouis Union TrCo 6,633,247 |20,256, $28| 100} 370 |371 | First National Bank 321,266] 1,903,135} 100] ake 
avings Trust Co __| 71,694) r162,256| 100|-...--|-...- Mechanics’ Nat Bk. 745,307| 4,631,604) 50 120 1 
Vandeventer Tr Co) r2\627| 12511619| 100) 104. |110 Trenton Banking Co 446,493) 2,613,265) 50/_.....- lwStos 
West St Louis Tr Co) 76,191 r205,602| 100} .-.../115 Mercer Trust 52, 810} 382,742) 100}_...- oscee 
| Trentan Tr&&SN Co 202.804! 2,272.468' 19M'__ ____|____. 
* Sale price. a Trust companies dat July 15 1908. e Conical aid in; a amount is aNo Yr w= does not 
banking business. g Amount paid in. Book value. Nominal here are before last call = Edive 7] do. genera 
be inewessed. ¢ are for Aug 22 1907 e Feb. 14 08 “ae 3 1907. "ela 14 141908. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





NEW MEXICO—National banks May 14 '08; State banks Jan. 7 '07. 


NEW YORK—({Continued.) 



























































Surplus } Surplus | Gross 
Capital. |& Profits. Dipoati, ‘Par Bid. | Ask. | Capital. & Profiis.| Deposits. Par. Bid, 
Albuquerque— $ $ Per |share. $ $ | $ 
Bank of Commerce. 150 000 59} 1,299,919) 100). -..]..... 200,000 In volun tary liquid 
First National Bank} 200,000} §62,591| 2,499,796] 100|___.__|___-. 9 500,000 3 1032, $00 : $3, 352. 000 
: . | _ 500,000 0,700, 2,922,000 
on YORK—Nat. banks except N.Y.C.July 15; State institut’s Mar.25 '08 1,000,000| 2,566,294 14,560,800 
, wo | 1,000,000, 1,176,167 16,230. 
aabang y County Bk.| 250,000/ 114,619) 1,216,245 180 (200 | Poe ’ane 8,293.500 41,760,000 
ational Bk..| 600,000} 252,734) 7,131,662 150 |155 &3'000,000 3°705'724 27 323,000 
Mech’ cs & F’rm’s'| 250/000) 1,177,070 1,469,847 550 (560 "In hands of receivers. 
at Commercial °k.| 1 000.000) 1,810,694 17,422,113 65 (375 | 8,000,000 2.437, 857| 6 373 000 
N Y State Nat Bx_-| 500,000} 660,817 14,642,:88) | 270 /|290 | *"g00/000' ~'502°400| 7°915,000 
Albany Trust Co.--| 400,000} 223,412) 4,861,573) 180 (185 | a Sanooel ton toclos’era oe 
Unien Trust Co.--.| 250,000} 7333,734 73,117,478) | 300 312 a een onl a’obe aealtt ecco 
quant) ‘ om pare | 2,000,000, 1;095,400|10,422,000 
a Co Nat Bk-| 200,000; ¢157,120/e1,129.015; 25) -----/.._.. 250'000 50'100| 2.768.000 
Rar k of Auburn. 00,000 —" €864,279) 100) -----|----- | srutual Bank....... 200/000 317.900 3.776.000 
lehare | Nassau Bank-_--_-| 500,000/ 365,900 4,654,000 
Binghamton— | Per \share onal 4 ered 
City National Bank| 200,000, 113.681) , 678.853 100... -.|..-.. $00'0001 1.d7b'0ns| 7’ faeeee| 
First National Bank| 400,000, 295,938) 2,123,952) 100 #215 |-__-- SYNE. 2.000.000] 3'208'S20129 140°000 
People’s Bank--__- 100,000! 52.909 . 335.083 100 2199 165° | Night & Da oOo 000 330 200'42.480°300 
iliknlekociece |. | | eenrme tiieme  Seemeunatoe™ 
Brookl yn—Prices| are cen\t, not per s Inare. | ’ 
s Deposit of Bre! akiyn bank « 8 reported Inet and of Fd oa. a | 2 000. yore Ht rat oe eee 
ug. 1, | } — 0, 
uae Rent... 117,800's3,109.630 100 120. |150 pore, Denk. Nat---) 3,000;000 ae te 
pressway Bank... 402,300) 3.422.000 375 400 | Bhenix Nat Bank. -| 1,000:000, 568,367| 81701,000 
Bank. -_- ned June |23'1908 | __|_.___- Bisa Sponge om enk. -/ 100° 300'200| 3°875°000 
ational Bank 02,800 c 2,530, 400 100; 250 lactones il Srudece 1 Ex BEN Y¥' 1.000'000 657'200| 7°579'000. 
hae 52,400, 848,102 100 100 ----- Public Bank. "100,000 33'800, 115005000. 
Homestead Bank 54,300) $375,462) 100, =. )--.-- Ri : ide Bank____, 100,000 Merged in| Northern BkofN.yY. 
Manufact's’ Nat Bk 752,440) 9.710.000) 30) 400 |... val Bank..-.---| 100,000, 37,000, 129.000, 100 
Mechanics Bank..| 1 810,000)12.868,000, 50, 230 250" | Royal Bank. -- 1,000,000) 1,610;774|24,103.000 0 
Montauk Bank. _-- 4,000) _ 327,800) 100| |aan== econd Nat Bank..| 1°000'000| 1'698°040! 7? 279'000 
Nassau Nat Bank__ 921,737) 7,448,000, Be Wh ee RRS 9001 cade 100 
National City Bank 564,700) 5,108.000) 275 (300 | Sherman Nat Bank! R = pas or ee 12°ben; +4 
North Side Bank...| & 205,600) 2.080,090| 100 820 [340 | State Bank - --- - - | 200/000| 145° 400\e1 528,700) 
Prospect Park Bank 43,000} 8517,139| 100| 155 (165 | Twelfth War raBk| yoo 185,400 81, prep ted 
Terminal Bank-.-. 16,000} si83,527| 100) ----- 1180 =| Twenty-thirdW a ye : yori 
Breoklyn et Ss 2,021,617/15,901.465 90 |400 | Union Exchange B os +% 00) 6, ty 
Citizens’ Trust Co-- 54,657| 1,135,954) 100 125 |..... | Wash’n Hts, Bk of-| 100,000) oo 2.777900 
Flatbush Trust Co. 217,027| 3,113,538, 100) 245 [255 | Wells, Fargo & Co_| 100,000} eos arts 
Franklin ‘o.| 1 1,533,304 7,373,138, 100, 175 |195 | West Side Bank. __| 1000) HLS se 012,000) 
Hamilton Trust Co- 875,407| 6,107,213) 100) 250 (27 Yorkville Bank - - -- 1 Ho yon 36' las's 6's24 
Home Trust Co-._- 285,173) 1,537,160] 80 | 90 | Astor Trust Co.-..) 1,250,000) s284,627) |32- teaver 
Kings Co 1,744,380) 12,610,452) 435 (455 | Bankers’ Trust Co- een i. 178, TTY aan aek 
ayette Tr Co 193,600) 2,875,900; 125 | Bowl’g Green Tr Co ay | 2,585, yr 
Loan & 1 .755.496|r7,581,214 | 240 |260 | Broadway Trust Co} 7 ot rages ey 
Nassau Trust Co...| k 368,150) 5,444,873 | | 150 (175 | Carnegie “ Le yee : pos rad 1¢0'007 
Wilhemehane 36a) eaeaeee | 18 633,977| 100 260 (280 | Central Trust 7° 1,000; "ites 074 7,186,782 
burg Tr Co Reopened \Jne 22 ’08) et ea Columbia Trust Co ,000,000 1,166 
Zor ag | Sommers o8;| Sen) steggs, Se age 
Bank of Buffalo-_- 8728,401 |s7, 264, 400 100) 250 (265 ommonw 
Central Nat Bank_- 52,051) 1.3, Ve eae Empire Trust oo 3, Son po Ay _ 987 AS tty pee 
Citizens’ Bank _.__ 291,936) 2, O88. ‘es8, 100| 230 (255 | Equitable Trust Co 0,067,3 Sosa ies 
Celumbia Nat Bank 1,030,012) 5,100, oo | ..... Farmers’ L & Tr Co 1,000,000 6,074,257| rete | 
German-Amer Bk. $202,857|s4,205,090/ 100} 200 |-_--- | Fidelity Trust Co_.| 750,000 — 860,034| ‘, 31.58 
Manuf & Trad Nat_| 1 1,422,490! 13,953,696| 275 |800 | Fifth Ave Trust Co_| 1,000,000 r1,547,017/r 3 m 4 
Marine Nat Bank.-| 1 1,145,¥27/17,521,984| 100 -----| 35 ton Trust Co... 2.000 :000 see. see) s hy 
Market Bank... - 834.587! 8993,239; 100| 120 (130 | Guaranty Trust Co- ,000'r 6,760, as ais: “4 e 
People’s Bank. -___- 8249,415/34,119,978) 150 (165 Guardian Trust Co- 500,000) 522.1 10 ; od 
Mhird National Bk. 106,160) 2,924,975) 100; 110 (120 Hudson Trust Go-__ 500,000 623,600) 1,480, 
Di Stock dsBk 86,170} 742,494 | 100 (110 International TrCo| 500,000 In hands| of receiv ers 
uffale L T&S Do. 8 109,000/s 2,689,885} 100; ----- 1125 Italian-Amer Tr Co. 00,000) 45,624, 504,864 
Cemmonw’th Tr Co r 343,919'r5,720,588, 100 ----. '200 Knickerbock’r TrCo| 1,200,000 r13323,007 r35705,811) 
ty it Co. $417,171|s6,988, 146) 100 sees. i300 «=| Lawy’sTit In & TCo| 4,000,000 5,675,100) 8,269, -800 100 
imira— Per \share | Lincoln Trust Co- 750,000; 423,709 Sarr reel | 
Merchants’ Nat aa. €32,137| 438,868) 100| ----- here Manhattan Tr Co_-| 1,000,000 1,989, !00)1 077,7 
Gieantay Gane TGs BRI CBR cous: | Meramec, 9a berate 
: .227,779| 100] ---.- ees e . ’ 
aa ‘ | | fame cng-| Sear taemanere meas 
uNew York City—|Prices are cent, n\ot per share utu ance Tr- r 
Deposits . |Y. City ba are repiorted net \and {dace Aiug. 1| N Y Life Ins & TCo| 1,000,000 3,598,192'36,764,187 
ee w, x, | Beeenetiat ) # HI8an18 a 
e divi riec san rust compa F - ’ 
and Bro'\oklyn 1 | be found iin our'R: “| “ind. *) Sec. | Title Guar & TrCo_| 4,375,000 r7 "825 724|r25044,761) 
Ft 4 gpl pha Ald vfer ont. | Trust Goof er | 20 090-308 400 0 90 254 
etna Natio: 2 ¥ c Inc. ee Ee nio’ ° 5 ’ ’ ’ )52. 5 
America, 1,500,000 : 887, 700/31, 308. 1400 | 600 (525 U S Mort & Tr Co__| 2,000,000 r 4,222,239 |r27,211803) 
Exch Nat Bk.| 5,000,000 7,000|26,8 225 /230 Tr Co of --| 2,000,000'r13243, 1 29|r66104,848) 
Astor National Bk.| 350,000 Sisokea iby ase Co Van Norden Tr Co-| 1,000,000) 1,625,304 6,143,083 
tery Pk Nat Bk.| 200,000) 138,957) 843,000 125 | Washington Tr Co.| 500,000) 1, 141,307| 8,907,705! 
. Bank. ___- 350.000 81,800) 3,220,000 — Trust | >. 1,000,000} '302,901| 9,032,500) 
ronx 100, eens — | 
Bronx Nat Bank..| d195,600 Bank of Long Tal'd 500,000! 219,375 54,118,498 
Bryant Park Bank_| 200,000 First Nat Bank.__| 100,000 44,50 548,300) 
utch & Drov Nat_| 300,000 Queens Co Trust Co} 500,000.s 148,676 /s1,527,227) 
Ghase National Bic. 5,000,000 Rochester | 
a! az J ¥ ochester— 
Chatham Nat Bank} 450,000 Alliance Bank--___- 275,000) 336, 548] 5,485,859 
Chelsea Exch Bank.| 100,000 Central Bank ____- ,000) 7, 3,383,325) 
Chemical Nat Bank_| 8,000, Merchants’ Bank. -| 100,000) 136° 79| 2,746,584) 
Gitizens’ Cent Nat.| 2550, Nat Bk of Roches’r| 1,000,000 1,247,644/10.767,026, 
City Bank National/ 25,000,000 90 Nat Bank of Com-- 500,000; v143,432'73,141,824 
Coal & Iron Nat Bk.| 500,000} 701,671) 4.656.000 215 (225 | Traders’ Nat Bank- j 1,049| 5,363, 
Golonial Bank. -__- 100,000} 501,000) 4,775,300 700 |_.... Fidelity Trust Co. 200,000} 131,802) 6,527,956 
Columbia Bank-_.. 300,000) 466.200) 6,425,000 00 5 snesee Val Tr ,000 ,924! 5,316,742) 
C ce, N Bk of| 25,000,000 15,239,120! 17,482,000 166 |169 | Roch Tr & 8 Dep Co ,000  630,021|19,794, 353) 
Consolidated N Bk.| 1 000,000} 757,200/c 2,0u9,600 115/120 | Security Trust Co_.| 200,000' 319,250/10,600,536) 
Copper Bank, Nat _| 2,000,000) 2,382,202/15,677,100 "A Oe Union Trust Co_.-_- 00,000, 113,399) 3,738, 228) 
Corn Ex Bk_| 3,000 000! 5: 183, 100/51,455,000| 100, 305 (315 
Cosmopolitan Bk... 100,000) 7,200; $140,700 Bcd Syracuse— | 
East River Nat Bk_| 250.000) 104,632 i 443,000 135 (145 | Commercial Nat Bk} 500,000! e284,797/e 1,584, 978! 
European-Amer Bk} 100,000 32,500) 248,400! 100 ---.- |... | First National Bank} 250,000) 25,419|¢ 3,562,531, 
ty Bank..._- 200,000 168.400! 757,000) 100, 165 (175 | Merchants’ Nat Bk_| 0,000! 287,981 /e 1,309,042, 
fifth Avenue Bank.) 100,000! 2,117.500'13.457.000) 1003800 |____- Nat Bk of Syracuse.| 600,000 ¢303,539/e 1,613,929 
fifth National Bk_| 250,000 445.001! 3.2-8.500 100; 300 350 | Salt Springs Nat Bk} 200,000 ¢108,431'¢ 1,218,022! 
first National Bank 10,900,000 16, = 876) 118090 500) O75 jc... StateBk of Syracuse} 100,000) n360,999|n2 ‘958,306 
fourteenth St Bank! 1,000,000. 8.700) 4,509,500 175 185 | Third Nat Bank. | 300,000} ¢160,454/e 1,067,405 
Fourth Nat Bank... .| 3,000,000) 3, 330. 900) 26. 909, 000 196 200 | Syracuse Trust 300,000! 341.269! 2'739,381) 
at Bank_-| 1,000,000 2,428.994 7 315 325 Tr&Dep Co of Onoal 00,000, 476,990) 8,731,329! 
rfield Nat Bank.) 1,000,000) 1,122,224 6.838, “O0 5 300 Tro roy— | 
German-Amer Bk.-| 750,000 633,200) 3,.4:9,C0u 125 «135 Manufact’rs Nat Bk 150,000 381,949) 5,462,727 
G Exch Bank) 200,000! 871,000 4,188.0000 475 500 | National City Bk_.| 300,000 a222,520a2,454,437, 
Germania Bank ...| 200,000) 928,470) 5.285.300 100 500 |____- NatStateBk of Troy; 250,000, 318,067) 2,226,094 
wich Bank...;| 500,000 724.900) 6.375.300 2°0 265 | People’s Bank__._- | 50,000! 15 571,956 
m ----| Merged in Northern Bk. of New! York. Union Nat Bank___| 300,000! 120,051) 1,395,907 
Hanover Nat Bank _| 3,000, 240,000) 


Hung. Amer. Bank 

































































000,000 
00 000 $277, 











9,684,190'78,782,000| 100) 475 
87,700 200) 100) - 
1,500 000 6.256.310 25,042,000. 100 520 530° Troy Trust Co 














/485 United Nat Bank. _| 
Security Trust Co__!| 












p408,000' p800, 
00,000! 117,387) 2,585,014) 





Impor & Trad Nat.) 1.500 000 6.256,3!0 25,042,000 100 620 |530 | Troy Trust Co____- | 200:000' 2021637! 1.630.061) 
Sale orice 6 Cap. and surp. to be increased. d Capital ja in; authorized amount is larger. h Book value, k @apital to be in- 
creased Ex-div. ¢ ar A 15 1908. « May 14°08. Dec. 19 07. a Aug. 22’07. p Aug. 4°08. v May 201907. ftOapital te be reduced 
r June 30 108. June 17’08. y Trust companies’ date June 17 1908. 1Formerly Jenkins Trust Co. 
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AUG., 1908. , BANKS AND TRUST COMPANIES 
Where Names are Printed in Italics Fuller Retaras may be Found in the Advertising Columns 
NEW YORK—({Concladed) OHIO—({Concluded). 
Surplus | Gross | | . ening Gross | 
& Profits., Deposits. |Par.| Bid. | Ask Capital. _& Profits.| Deposits. Par | Bid. | Ask 
ao ee s | | Per \share. 3 er share 
First National Bank 1,197,457, 3,804,377, 60 135 {138 | Citizens’Sav & TrCo, 4,000,000 3,136,360 33,610, 115} 100 263” Lah 
Nat oa 0,819) 1,513.755| 100) 220 (231 Cleveland Trust Go_| 2,500,000, 2,605,327) 22,553,104 240 
‘Second Nat Bank -- 230,431 1,114,982) 100, 180 |200 | Depos Svs & Tr Co-| 300,000, 100.102 688: 
Utica Gity Nat Bk. 306,282) :,7!1,574, 50, 53 | 57 | Comm Sav & Tr CoM in |Citizens’ Sjav. & Tr. 
Citizens’ Trust Go -- 132,467, 1,775,187; 100| 160 |170 | Forest City's & Tr. 000 66,527) 2,181,797 
Utica Tr & Dep Go- 446,621! 4,655,542) 100, 300/320 v & Tr_| 1,000,000, 1,055,740/11 (931/947 
Watertown— Per |share.| LSh Bkg & Tr Go... 200, 120;870| 3,045,043 
Gity National Bank 59,567, 554,'89 100) 150 Reserve Co... 300,000 90,360 1,626,442 
n Co Nat Bk 295,668 1,443,2x2) 100/250 A| pprox tate Bkg & TrCo.| 600,000 276,265, 2,889,860 
‘Nat Bk & Co. 90,024, 753,978 100190} | Su rr Sav & TrCo} 500,000, 605,220) 7/047 164 _- 
National Union Bk- 110,649, 866,684 100/150] vialue Sav & LCo.| 750,961, 111,654) 400,314 
Watertown Nat Bk 217 088) 1,102, 613, 100/210 Woodr'a AvS &Tr.| 350,000 274,495) 3,660,057 
Westchester Co— er \share. 
Mt, Vernon—list N. 122, 659. 2,257,710) 100) 200 |..... Colum bus— | 
Mt Vernon N Bk 024,719) 252,339). --| .. 110 Amer Say Bk Co... 50,000 13,710 ,659 
Mt. Vernon Tr Co 261,733 ¢1, $33,232} 100, 230 |_.... Capital City Bank.| 100, 547) 573,611| 100) 
5| Citizens’ Sa Bk} 100, 162,451) 1, 
Nat City Bank-- 122,659 1,708,005| 100, 200 |250 | Gity National ; $,187| 1,275,766, 100 
N Rocheile Tr Co. 28,577 € 1,637, 802. at aal”!®® 145 | Columbus SavBkCo y 45,772) 555,704 
-Ossining—ist Nat. v44,147) 359.060 --| 35 Columbus 8 & arco 610,000 95, py tht! 
Ossining Nat Bk. 041,475) 549.499] 100 175 ---- | Commercial N Bank} 300,000) 219,348 2,876,89 
Peekskill— ee Deshler Nat Bank.| 300/000 n151°197 ni{800,800, 1 
Westch’r Co Nat _ 244,909 1,700,621) 60) 175 | ..._. Hayden-Clin’n NB.| 500,000} 307,279; 2/588,140) 1 
Pleasantville— t Huntington Nat Bk} 400,000} 56,789) 1.227.916) 100 
Mt Pleasant Bk_- 25,000) 11,672) 330,883)....| 130 |..__- Lincoln Sav Bk Co- 50,000 3,982| '132'108| 100 
Port Chester—ist N.| 100 000 v171,532, v577,843| 100) 145 -.... | Market Exch Bank-| 100,000) 82.824) 1,058/965| 100 
Mutual Trust Co-| 800,000) 39,187) 1,074,735, 100/ 95 |105 | Nat Bk of Comm’ce| 200,000} n49,059/n1,097.410| 100 
-Bye—Rye Nat Bk- 50,000' 41,567, 585,6:7| 100) 150 |____- New First Nat Bk.-| 500,000| 246,914) 8.947.130) 100 
Tarrylown Nat Bk 100,000» 47,882 683.221) | Tee eae North Side Sav Bk-| ¢25,000 6,700 ,792| 100 
White Plains— | Ohio National Bank} 400,000| 288,443) 4, 100 
Citizens Bank__.| 100,000, 25.000, 108,807 100, 100 |...-. P ’s Bank Co..| 25,000 9,297 100 
Cent Bk WestcCo| 100,000 125,082/ 855,997) 100|.....*/220 | Union National Bk-| 750,000! 7932,727\n2,929,967| 100 
Count ‘Trust Co-| 100,000e 102.726 ¢ 1,505,089, 100, 150 .. | WestSide DimeSBk| 25,000 10,489 1268) 
First Nat Bank_-| 100,000) 164,547| 0787,188| 100, 150 175 | Security Say Ble -- 25,000 15,714 1,590) 
Yonkere—ist 150,000s 67.747 $1,976,149, 100|---_- */130 | StateSBk &TrCo.| 200,000) 127,304) &81,372, 100 
Weetches't Tr Oo. 300.000! 164,679 1.943.040 100| 135 (145 Ca itol Trust Co. .- 0.000 -800 35.771| 100 
o Trust Co._..- » 205, 
<NORTH CAROLINA—Nat. bks last call July 15. State inst. latest returns. . sesereaseest Ueenedemes Hines 
on— 
| | | City p Nietonal Bank} 200,000) 241,513) 1,616.006| 100 
| Per \share. Bank. ’ ’ | 
outieens ef Nat Bank.| 100,000 163,147/ £44,225 100. 210° |” Pint Bay & Bi Co. 100;000, Miaaol Bes: 5752) 100 
Comm’! Nat Bk..-| 100,000) 118,862) 676,992 100 175 |_.._- Fourth Nat Bank_-| 600,000 "792| 1. hy "965| 100 
Bkg&Tr 100,000) 14,787| 52,949 100, 105 Loess Merchants’ Nat Bk.| 200,000/ 82.541, 951,103) 100 
na Trust Co.-| 100,000) 3,380; 100, 650) 100) éénsee {100 Teutonia Nat Bank.| 200,000 75,534| 527.975) 100) 
Wilmin ton— } | Per |share. Third Nat Bank... 400,000 255,157) 1,370,835; 100) 
Hea at Bk’| 800'000 204,751, 2,386. a4 “Joo, 150" Winters Nat Bank-| 500,000, 258,031 | 1,002,725) 100) 
Je’s Sav Bank-| 85,000, 50:792, 650/999, 25, 37 |..... Dayton Sav &TrCo| 800,000) 155,000 secre eae thins 
mn amics] 798903 THR LIO Tgae-te 88 1g | Tele ! 
tic e | Bee Tlevvine Y | 
Wilm Sav & TrCo.| 100:000| 142745) 1,316,008 60 115/712. Comme 7 See BE Co. Soeaia| jgte.cez) '00) 
NORTH DAKOTA—Nat. dks. July 15. State inst. Dec. 3. omy he RAS 166 S79) 3.208.488) 188 
Fargo— ] | l | #er jshare.| First National Bank 8-8,432| 2,393,206| 100) 
Oommercial Bank-- 50,000) 764) 252,441) 100) ---../..... Home Sav Bank Co ’ 1,670,890) 100) 
National Bk. 50,000) v 18 '437|\v 329,355, 100| .----|----- Market Sav Bk Co- 44,967) 492,954) 100 
National Bank| 200,000) 102.290) 2,027/800| 100) _._-.|----- Mechanics’ Sav Bk. »357| 187, 00 
ants’ .Bk| 100,000, 32.012, 668.436 100 .....|..... Merch & Cl’k 8 Bk. 189,739) 1,881,675) 100 
Northern Trust Co.| 100,000} 39.572) 393,905) 100/...._.|-.... Nat Bk of Comme’e 458) 4,380,824) 100 
a Northern Nat Bank 276,237| 3,161,478) 100 
-OHIO—Nat. bks. last call July 15; State institutions latest returns. Ohio SavBk &Tr Co 416 ,858,941) 100 
Cincinnati Per share | Sec a - of ex 1168 467 .486 030, 100 
|.— ' ur’ 
American Nat Bk..| 500,000! —_77.450| 1,119,878] 100|-.._.. 120 | Tol Sav Bk & Tr Co 333°300, 70801240 100 
Atlee Nat ; Boas. 400, ee: me 4:306.538 ee ood 400 Continent TT 48 Bk 5,837; 947,433) 100) 
| | ’ , ) UV) 280 i -- ee on Savs nd 
Gickone’ Nat Bank.| 2 1900;000, 2,088,253 $836,389 100) 235 |56 203,180| 1,068,751) 100 
Golumbia & 8.00. 123°017, -'a31189| 10) 260. |22227 eer ; 
( aB. .Co. | _ 631,189) 10 2600 /|...-. Commercial Nat B 
‘Cosmop Bk & 8 Co. 230,000 99,572 | 1,228,628) 50) 160 |_._.. Dollar eto seecane 4 ne oes iss 
East End Bank. _- 25,171)----| -_._. 3:--- | First National Bk-. 1,047,583) 4,675,313) 100 
emta-Third Nat Bk 2,500,000 1074: ois 1g 510. Ae 166 350 4 Mahoning Nas Bk_. 276,657, 1,900,403) 100 
First Nationa’ £9) ’ ’ ’ ungst: 
Fourth Nat Bank. - 00,000 801,932) 8,184,621; 100) 290 |310 = ee ae as tet 
German Nat Bank-| 500.000, 741,274 5,300,699) 100! 320 |__._- 
semeseMce'-| SSG aba «un Ste 188 9 (ang agar 
et Nat Bank-- ’ Bla 4, ’ K —, " " : 
Merchants’ Nat Bk_| 1,200,000, 398.247| 7,899:005| 100 185 |199 | 2XLAHOMA—Nat. dks. Feb 14 — : 
‘Metropol B & T Co 756,370) 8,863 ees Ce, eee 
North Side Bank_.| 50,000) 23.119 355,887) 60 120 |_____ Guthrie— 
Pearl St Market Bk} 100,000) 2,446) 131,008 100} 120 |-.-.- Guthrie Nat Bank_| 150,000} 740,557) 1841,802 
People’s Bk &SvCo} 200,000) 11,347) et See no Guthrie Sav Bank. 25,000 6,300 Y 
Prov Sav Bk & TCo!| 1,000,000; 495,247) 2.778 “aa 10} 170 |._... Logan County Bank 25,000 2,091; 171.789 
Queen C’y SB&TCo) 500,000 151.318) 1,251:794| 100, 115 /|120 NatBk of Commerce 100,000; 788,407) 1548,563 
Second Nat Bank.-! 500,000 749,630! 5,854,664 100! 265 (280 | Oklahoma State Bk 30,000 5.000} 300,000 
fecurS B&S De 100.000, 51,397; 959,000; 100! 190 |.___. 
South Ohio L & Tr.| 794,704! 57,330 319,759| 100|..-...|-.2.- Nat Bonk 
StkYdsBk&TrCo.| 100.000 _—19.893) 390,525; 100! 1256 |...-- City Nat ----| 100,000/Consolidatied with F 
Third Nat Bank--./|Me in | Fifth-Thir|d Nat Bank of 100,000) In veeuatnny a uida 
Union § B & Tr Co. ,000) 2, 329 465 15,110 258 100} 800 |----. Coamaaeaiel ie Nat Bk 200,000} 58,384) 1,274,498) 100 
Unity Bke&Sav Co| 250,000 24,194 "523,064 100; 110 |_---- First Nat Bank.__.| 250.000! 84.052) 1,588,935 
\West End Bk&TrCo| 50,000) 507| 211,006| 100|-....- ...-. | Muskog’eTit&TrCo | 68,000 15,200, 5... .. 
Western GermanBk; 250,000) 1, 003; oy 9,247,100; 100) -.__-. 800 
Cent Tr &S Dep Co} 500,000' °538,713) 7,120,760| 100| 240 |--... McAlester— 
‘Cineinnati Trust Co, 500,000, 326,350, 4,511,454 100, 250 |290 amer | Nat Bank... 100,000) 25,817) 503,502 
- _ Cleveland— | | Per \share.| City N --..| 50,000} 15,839) 184,634 
Amer Saving BkOo| 50,000) 17,687; 341,594|____ Suepe nded. | First NatB ot} McAl} 100,000 45,315} 264,247 
‘Bank of Cleveland. 50,000 25,000 Opened May 9, 1908. 
Bk of Comm’ce N A! 2,000,000! 1,545,860/12,007,043) 100, 198 (200 Oklahoma City— 
‘Central Nat Bank.| 1,000,000) 630.430 7,491,594) 100)... hae American Nat Bank) 100,000| n69.574)71,271,410 
Cleveland Nat Bank 000 100,384) 2,273,123) 100) -..-- *108 | Colum Bk & ar Co.| 200.0090 25,819} 404,84 
Clark Ave Sav Bank 8,830 8. (ae ae .--- | Farmers’ State Bk. 50,000 4,525 30,000) - 
Gleve Sav & L.Co-.| 250,000, 50,327/ 762 gh Paget Berea Okla City Nat’ Bank} 100,000} 18,247) 482.670 
ColumbiaSav & LCo| 100,000) 57,572, 961,470) 50)--..../.-..- Security Nat Bank) 100,000! 713,040) 447,815). 
Equity Sav LCo._-| 200,000) ¢ 658,747 | _..- State ational Bk.| 200,000) n100,872\n1.278,624 
Farm & Mer B 100,000} 29,94 | 657,245, Western Nat Bank_| 100.000} 743,017) 897,021 
First Nat Bank__..| 2 00) 1,109,161/ 24,385,080) ____ 
Germ-Am Sav BGs 0:00 120.868) Hee ee) 80 
-Am Vv 7 | ’ ’ | _—— ’ . y 
neta °| 50:00) 117123 525'411, 100 OREGON—Nat. banks last call July 15’08; State institutions July 15 ’08. 
Lorain St Sav B 100,000| 45,730) 1,815,539) 50 
‘Wetropolitan Bk Co} 60.000, 2.000) | 47,000). --- Portland— 
National City Ban 250,000| 334,882) 1,205,264) 100 Lumbermen’s N. Bk 
Nat Commercial Bk 1,500 000} 844,384) 4,987,478|___- First National Bank i 
Pearl St Sav & TCo| 200000) 266,885) 2,953,550! 50 Ladd & Tilton Bank ' 
People’s Sav Bk Co| 200,000! 187,741| 4,507,632) 200 Merchants’ Nat Bk- ; 
: 1BkCo.| 150,000) 10 7 2,268,421 100 Merchs Sav & Tr Co i 
United Bk & SavOo} 400,000) 0,000| 4,742,703) 100 ScandinavianAmBk H 
Union Nat Bank _-| 1,600,000 881 237 10 843 783 109 Security Sav&Tr Co 
\ 94,012 United States k 
B'way Sav & TrOe.| 300,000 28 er «aT 00 100 Portland Trust Co- 
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PENNSYLVANIA—Nat. bke.(except Phil.) July 15; 
) July 15; State ines. latest ret'ne PENNSYLVANIA—Coatinued. 
Capital Pa om Depots. beset ne ~ | Surplus | Grose | 
— : - = ee Capital. |\& Profits.) Deposiie. Par, Bid. Ask. 
Bk of Secured Savs-| 125,000 2 er share. Philadel.—Con. — — 
First National Bank) 350 000 150°737| 1102. 909 180) ------|---2- Hamilton Trust Go.| 400,000, 144,542) 1,394,210 50...” "+ 4a" 
German Nat B ,000 899/967 3.026, 232 100| 2222. beer Holmesburg Tr Co 125.000) 25/194 "155/202 |e ---- * 66 
Ohio Valley Bank-.| 100:000/ 80/349| 355/127 100... |---| Industr’! Tr T&Sav :000) 753,120, 4,089;370 80.1227 i337 
os Nat Bank - ,000| 846,527) 1,101,305) tnjeens om Oo j Pe ary he 
eny Trust 700,000 276,199 2 280, Tha! le 500,000 851,976 : 211,859) 50! 
Dol ‘Sav Fund & Tr tuvestn’t Co of | 15030'518) 60/....- ota 
Manchester Savings! 1,000,000) 1,084,617 »300) eee Tr Co.. ” 00" ‘o00 nm ae rie $34 _ 80.518) 50'..... 50 
er Trust 250,000 4 n -| _ 150,000! 9'780|  324°'170| BO... 77 means 
Provident Trust Go| 160:000, _74°857| 856.658 Land Title & Tr Co.| 2,000:000 2,817; 739 7 pi 100172 777el3a3-7 
Real Est Sav &TrCo 400/000! 129,267) 1,186,588 Meet ser Co..-| "500,000, ‘125,000! | '559,732/ 100) -->- 2 ie 
ork § Bk & Tr Go| 100, 000) 675,157| 3,099,608 wen ode RL RE Go 138-082 314,717, 25\----.*| 39 
Allentown Nat Bk.| 1,000 000, 775,210) 2,256,174 cae | Barents Tr Co. 500,000, 121/179 os 
Merchants’ Nat Bk- 000) 148;410) 1;402:043| 100| 910 [220 | Moneirrece Co-| 200.000 = 808.2" 
Becond Nat Bank-.| 300000/ 489'140| 1390-414) 100, 260 270 | Nomura ‘Tvot” $29,100) | ot 
Allentown Tr Co._-| @150,000 3776] '280'664| “Sol ca lan | mortwesm Trust Co.) 500,000 1.169.787 
Citizens’ Dep &Tr 125000 28889 426.648 25 37 ¢ No Phila Trust Co. 150,000 60,66 
Val T&S D Go| al26:000| 840;972| 1,833°750| 01 200 i225 | pamcntera 77C0-) 150.000 86,368 
Altoona — r od Pelham Trust Co. 150,000, 48,057 
First National Bank] 150,000/ 332,648) 1,824.987' 100 ann” (sare: | Pena Co for insur | 
Second Nat Bank-| 10:00, 98:207| '592°370, lool 200. (210 on Lives & Gr An) 2,000,000) 3,487 .547'16,452. “te 100 .....# 
Sreent Fok Bees 100,000; 98.207/ 592.370 100 200/210 Penn W'h&SD Co| 441,100, 600,000, '282978| 8022277 498 
Altoona Trust Gd-.| 260;000/ 123°657| 1,374°788| 100| 150 (100. | Phit Mort & Tr Go.| £30,000. 25:432| 866,815, 50 ..... *| $7 
Central Trust Co-_-| 240'500| 79.767 $51,876) 100/150 (160 | Phil Mort & Tr Co.| 500,000) 80,567) | _ 32,849) 100 ----7 = $0 
City TrGo| 162,962 39'173| 194'865. 96 (210 hil Tr SD&In Co-_| 1,000,000] 3,814 377 6,779,774| 100 .-._- 1,30 
Real Est Ti & Tr Co} a156,265 (808 246,119) 130, 28,30 | Provident Life & Tr| 1,000,000 4.472.850) 7,393,648) 100... +1700 
_—— , com a) {000') 316,702) 3,489,389| {100 _.__. 
Fist National Bank! 150,000! 478,924| 2,834,177 100...” ighare do pret 3"193:000 } bona: bape 100 2222 ol ge 
Pees Retenel Bonk 10000e Ore tata i--- Real Est Ti In & Tr| 1,000,000, 839.640| 3,114,850| 100... slong 
Booond Nat Bank--| 00,000 $01,647) 2.417.377/ 100)--. ‘300 | Republic Trust Co.| “170,282/ 51,216 '500/947| 50 -2-..° 62 
Serie ics] S08) TSN HS) BS | ecg] eae) aaa car) aap 2 
Commercial Bank-.| @108,000/ 66,730 289, 739| 50|_.2 7 (Save: | Trust Co of N A-.-| 1,000,000) 366,007| 2:782°610| 100 --7-+ 139 
Fast Bnd Bank ..-| --50:000/ _ 35°000| 375/000, s0.-777~- 1 $e | Saree, at Ge. -.-| , Sap en 108,497| 1,589,814) 50 22. = 30 
First National Bank| 100/000) 490,000 /d1 350/000] 150/438” |423 | United See LI. &T-) 1,000.000| 778,281) 1,122/989/ 100 277-7 slnee 
Becrenms Nat Bk.| 300,000 d378.851 'd1,263,079| 25, Ae (00 | Went Bad ntust Gol a.bep'ooa| 47/823, 192/548] 100 ..... * 135 
ank .. | ’ ’ | ’ \327| 8,725,409} 50_.... *13 
Mcrae eths-| 19380) tage ‘cst. foy"3sg apy | Weeuue {Eines} 200.0m) S8s28! E60) 0 > 
ntral Gu § 125,000! 128,834 '307| 25| 50 | 6 7g Nom’ 
Commonwealth Tr- 284) | os QO | Allegheny Nat Bk. | v aed 
a oe tr oeo.-o08 oo7 134 1: zie see 100 225 |250 Allegheny Val Bk.- °30.000, vee tte 03.068 008 50 Suspe nded 
Harrisbur Co... 400'000| 375'712| 2'381 040) tte saa” |S00 All Nations Dep Bk 75,000} 
t rust Co..| a125,000 34°912| "199 "802| 33, 30 ‘00 American Nat Bank 00.000) 
nion Trust Co. - "000  70,487| 419920, 100) is | oe | 
ncaster— i | Soe ee: £00} 
aces eNat Bk.| 200,000 825.439| 1,524, gis: pe oot? (share. | BE BE of Pulsrurgh Ni Aj 2,400'000, 
mar Naional Bank] 210:000| 206718 '862;814| loo a0 221 300'000| 
Fulton Nat a. - '000| + 165,714| 1,138,806) 100 193 (19. Columnbte Nat Bank 600,000) 
pe nemeteaty Ry ig Sen oon ee rae eamertog) 100) 1195 Commercial Nat Bk| 300,000 
Northern Nat Foe 125000 5137 380'898| lon! i307 130 Cosmopolit Nat Bk} 500,000) 
People’s Nat Bank. ‘000 1381914 866581 oo! a 3 Diamond Nat Bank 600,000) 
Farmers’ Trust $25°000| 613°230] 1.600,067| colt? lao | panmond Sev Bank) 125.000) 
Laser r Trust Co| 250,000 @86:850| 418171041 150] aBO7" (som | edeemme Nat Bk.-| | 500.000) 
North Tr & Sav Co.| 125, 75.087| "608'819| “Col “em (ey | Paey Net Be.) 1.200.000 
People’s Trust Co.-/ 125,000 904:055| 2.477°7891 1oel one ote | Farmers, Dep N Bk-| 6.000.000) 
mion Trust Co- -_-|_@150,000| 101,058, '869'029| 50, | 80 ederel Net’ Bank: 1,000:000 
n adel phia— | ite o} i 19 Ber & -| 4,000, 
Bank of Commerce_| 200, 90. ra . Per share. fifth Avenue Bank} 100,000 
Bank of No Amer 2} 1,000°000| 2,459;376|12.98¢:000| 100|-777_* 285 H Bk of Birm.| 100.000 
Gentennial Nat Bi-| ""300°000| . '$88'984 2.984.000 100 -"--¥ 285, | First Nat Bk, Pitts. | 1,000,000 776, 
Central Nat Bi. 750,000! 2.960.134 12'891 000! : |----- */220%4 ourth Nat Bank_- 300,000 88,24 652,446; 100 140 
Gene cidwtow N Bk| Merged lin Union Net Ble | 2°°|----- 410° | Freehold Bank..--| 200,000) 1,081,965) 2,235/324| 100 
Corn Exch Not Bk..| 500,000) 1,267,827/16,441,000, 100 German Nat Bank-| 500,000) 785,957) 4,382,790) 1 
Gorn Roce Nat BR--| $08,000) 1.287 .057/26 441-000) 160 ----- +1203 | German 8 & DepBi| 100,000 619/327, 8'702'676| 50 A270 
erie. hatha! abel ess tase om tate [emma] HR) 8 Le] Seek br 18 
onal Ba BES, +4 
Fee erat Bank| 2/o00;9001 5,041 860138-908-000| 1CCI"~=--sise5 | | Home Gleeieiaes| 120-003 14'900,  290:193| 0 
Fe ee Ne ene eee on eee eee pet col 100] ---- e188 | prone GinesDolwes| 173.700; $47,076) 1,086,752 100 236 
Franklin Nat Bank.) 3,000,000 2.831,272/28.022.000) 100/.----#1802 | Keystone Nat Bank| 00,000 916,559) 8.783.288) 100 r 
Gensington Nat Bk| "20:00, *"204'376\ 1'229.0c0, (Co)"77~"el-gs | Liberty Gav Beak<:| 100;000 145,059)» '900/942| 100 
Feng Nat BK | 200:000|  340:701'61 697 BI4| 100 77777 $88 | Liberty Sav Bank. -) 100,000, 18,549| | 710,085) 100 
Manulact’rs’ N Bk-| 500-000} 369°278| 1'793'000| lon! 22222 251 | Lincoln Nat Bank.) 600,000| 885,194) 8,388.699| 100 
Market St Nat Bank| 1,000, 038'057| 6'844.0.0| 100 77777 #115 | Manufacturers’ Bk-| 100,000, 174716 83.756| 50! 
Morchants’ Nat Br.) 1,000,000, '882°12411'630,000 109 2272 +165 | Marine Nat Bank} 300,000 110-614, G48'380| 100 135 
Nat Bk of Germnt’a| "200.000| §56:357| 2.905.453 1902222. #|180 Metropaitan W Bk *-400:000| "'ga;849\- '4op.269| 100 ~s 
a of No xs 00, 221.000! 100... } 5 ’ ’ 
Nat Deposit Bank- 00°000) tn hehae iy pine 100 ----- */253 | Monongah’le N Bk_| 1,000,000 1,803 334 5 480.08 100 
Nat Security Bank.| 250,000 713,100, 2,477,000 100 Nat Bk of West Pa-| "500-000 555,480, 2.709/088| 100, 195 
Ninth National-Bk-| 300,000, 579,267) 2'924;000 pee See or ec -- 50,000, 20/290, ‘474,0:0) 50 
Northern Nat Bank! 200-000 183. aol 1,533,000 pennayiv’a NBk..| 200.000/ 164.762! 879,764) 100 i70 
Pent National BK:| 00:00) 1,206,008) 5°133/000, People’s Nat Bank -|k1,000;000 1,778,180 11,686;831| 100 
Ph ia 1,500000| 3/497 .597 42'166,000, People’s Sav Bank. 1,000,000, 1,261,192) 9,807,085, 100 
masipie Hel BO) 1 ES san! oder sual ener coal Pittsb Bk for Sav.-| 75,000 '794'882|15.667.443| 100 
ee tank | 450/000 “85° Be 1.701.000 Second Nat Bank.) 1,800,000 2,250'187/12.097 324) 100 
Second Nat Bank..| 280,000 488.112) 1,914'771 Third National Bk.| 500,000 246,504) 827,188) 100 
Sixth Nat Bank_-.| 150,000, 271:790| 1:424/000 Union Nat Bank... 600,000 5,154,879 9,425,667, 100 
Southwark Nat Bk.| 250,000, 151/175 1,526,000 Union Savings Bk.h1,000,000 "428/860, 5.286, 00|--"7= | 
Southwestern 200;000/ 155/177, '770:000) US Na: Bank. .__- 500,000, 212.674) 695/223, 100,143 1155 
Tenth Nat Bank...| 200000, 109'834 yeas Washington Nat Bk| 200;000, 167,447, 917°313| 100, > ‘200 
yr Page aa 200,000' 84.572 | 685,000 West Say&Dep Bk-| 250.000} 323,472 1,049°887| 50! 130° tos 
a --.| 600,000 F . , ae | | 
Trideemen's N Bi.| 900/000, 774°376| 4°875:000, 120, | Central Trust Co---| 150,000) _4a.e58| _ 4@7-08i| 50.0.9 
Union Nat Bank..-| _§00'000| 721.369| 5'037'000 50|..... * 110 | Colonial Trust Co_-| 4,000,000) 6,238'680| 8,642'240| 100\...__. ..-— 
estern Nat Bank-| 400,000, 161:785| 3,817,000 t--«-- 3|338 Commoaw ith Tr Co} 1,500,000) 1;420,289| 1,977:786| 100 160 ie8- 
Idine Trust Co.--/ 192.393/ 120.67) 288,467, 100 ----.9)148 | East End 8 & Tr Go| _250/000|  124's00] set’aer] 10027777 |nn--- 
aren ee | 40308) aunts agar Rty) BO —none By | amg tre | 2.00). arose ay 108 160 
en (000| 110,139) "485; ee -| @192,405) " 45,018) "210,823! 50, 
Colonial Trust Co_- : 50)--.-. 75 | Guar Title & Tr Co- ‘000! : 823! 50)... -. 48 
Columbia Ave Tro Pye 276.785) | 932.288) 50\....- *101 | Guardian Trust Co_| 186,275] 56758] sor'aes| aol eee 
Getumble, Ave TCO! , B08 008), $35-342) 1.985.283 100)....-21122 | Haslew'd 8 & Tr Co 165.400| — 90,821/ 423,478, 100)" -----| 2. 
Gom'wetn Ts Ina dTy| 1,000,000) 1.256.865) 4.910.038) oa-----Saey | Enoch Seve | Un echeltary ttle] OO TE [am 
“ 3,512) 3,871,032) 25 ____- *| : volun tary Liquildation. Rate oo 
Em nus Se; 1 191 _ ff |; 25 --.-- | 60 Land Trust Co-_- , 
Equitable ‘Trust Go| 1,000/000 2891307) 8,308 062 _-s- + $8 | Mercantile Trust'Go| e701‘900, 241'050| | ae‘o4t| 100-2777 is 
Excelsior Tr &8 Fd) "300.000 °42;390, 867.145, 40,7277 104 | Meren Sav & Tr Go| “250,000, 123°414| 275'87| 60.497", 60 
fairm’nt Sav TrCo.| a161,252 $2,800) 867.145) ,40.....*| 51 | Metrop Sav & Tr Go| 125,000, 13,081) 358,816) 100) “ 
Federal Trust Co--| °195:020, _34.885| 228.788 1001 .2222#119877 Metropolitan Tr Go) 125,000, 19.989) 154,263 100|=22777|222" 
Fidelity Trust Co_-| 2,000,000 8,800,941 22,042'806)  psgoe $1125 | Mt Wash S & Tr Co) 125,000, 19. 96/613, 50,80" 63 
Finance Co, 1st Pf. 1,707.1 100) ---_- *719 | Oakland Sav&TrCo| 200,000, 136:864| B68'618| 100... 
2d Pref__-.----- | 1'786'100 $1,617,050) 891 8841 | at *100 | People’s Trust Co--| | 250,000, 90,067 a tis| 10022222 |727 
istMtgeGuar&TrCo| a134.700, 17.050 91,8841) 100 ----- */ 93 | Pittsburgh Tr Co -| 2,000,000) 4,239:217| 8,636,556 100, 380" 39 
ee Tel eetse eae 1eeees “galrcc--al “ain | Patten Title & Tr Oo}, 251.500 | 21.510] | 141.128| 1 = 
n Tr ;.-|  200°000) 73.052) °523'872 50 ..... 1 Real Estate Tr Co-_| 2,000,000) 2,082'428| 2,282'443 pens ; eae 
GerAmer Tat "Go 600.000 943-032) , 328.872| 10 -----8) 1246 | Safe Dep & Tr Co--| 3,000,000 7784079 isl aia 
Germantown Tr 900'000| 685 '681| 88434901 lon *| 70 | South Hills Tr Co--| (125,000, * 22'980| | 380:2R9) 1 og 21° 330 
Gtr’d Av Tea Tr al 200:000, 121°583/ - '609'071) 100 _... .*/250 South Side Tr Co__| 300,000) 3'976| 682.048 100...... ... 
Atrard Trust Co.._.| 2,500,000| 8,899°847/28,548.431 3° Union Trust Co_.--| 1,500,000/24,354.043|23,829:547| 100:2500 3000 
Guar Tr & 8 Den Ga) 1.900.000 "626.069 4.578.709 fe oy eG 000 ta'Rdi| ~ 382,004| 100 pare 
Ju *@ale price. a Capital pald in: authorized amount is larger. > Capt = = RAT 28 0) _278 857 1140 91480 Sone 
a July 18 1908. 9 All owned by Commouwealth Trust. t tal to be increased. ¢ Figures are of date Dee. 31 1907. 
aM 190 
late May 19°08, e March 24 1908. vFeb. 14 1908. 2 Ex-dividend. “k All owned by Safe Deposit & Trust.” Trust 
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PENNSYLVANIA—Concluded. 
Surplus | Gross 
Capital. (& Profits. Deposits. |Par.| Bid. | Ask. 
pe 
Readin $ aR BE Per \share. 
farmers’ Nat Bank; 400,020! 858,932! 1,525,612) 30] 100 (109 
first National Bank! 500,000} 92:866) °776,571| 100) ----. 100 
Keystone Nat 100,000| 186,281| 478,851| 100| 250 |-.--. 
Yat Union Bank...} 200,000 68,720) 1,348,957; 25) 150 |..... 
Jeversink Bank -.- ,000 21,247 136,168} 50) 40 
Penn Nat Bank----| 100,000) 258,589) 1,297,093] 100| 320 
Reading Nat Bank- 000} 321,784) '783,061| 100) 250 |260 
jchuylkill Val Bk..|/ 100,000) 169,850) 334,536) 50) 160 |__-_-. 
Jecond Nat Bank..} 300,000) 531,327) 764,233) 100) 255 : 
Berks Co Trust Co-| 250,000! 140,770) 1,058:774, 10| 18 | 19 
Colonial Trust Go--| 250,000} 197,817; '675.598! 10) 17 8 
Commercial Tr Co-| 125,000 13,678| 215,152) 100} 80 |... 
Pennsylvania Tr Co} 250,000) 496,539) 2,728'849| 100) 320 |___.. 
ing Trust Co.-| 500,000 ,247| 881,101) 100) 190 |____- 
Scranton— Per \share, 
Count SavBk....-| 200,000} 485,459] 2,535,094! 100) 400 |420 
me Dep & Dis Bk} 100,000! 343,557| 2,831,032} 50| 300 |310 
Purst rst National Bank 1,000,000} 1,436,154) 9,852,324/ 100| 400 |412 
Keystone Bk_...-- 750,000 36,249; 486,826; 50) 110 (115 
Merch & Mech Bk.-| 250,000) 550,394) 2,378:555| 25) 95 /|102 
North Scranton Bk 60,000} 55,000) 650,000} 50| 120 |125 
People’s Nat Bank-| 500,000} 196,667) 1,286, 561] 100) 170 17 
Providence ee 75,000 30, 220,000; 50 155 |165 
ranton Sav B 100,000 ¥ | 2,334,924) 100) 825 (860 
jouth Side Bank- _. 60,000 24,115! 453,572} 50) 102 [112 
Third Nat Bank_--| 200,000) 1,069,707) 3,322'624| 100) 925 (975 
Traders’ Nat Bank-| 250,000} (336,347) 2,103:710} 100) 270 (282 
Union Nat Bank -.| 500,000} 152,602) ‘777,596; 100) 147 |150 
West Side Bank--- 60,000) 117.174 162} 50) 157 as 
&S --| 250,000 ae 1,480,187} 100} 300 [325 
Wilkes-Barre— | | Per |\share 
Anthracite Sav Bk_| 200,000 23,000) 1,584,000; 50| 200 |205 
First National Bank} 375,000) 434,254| 2'006:792| 100! 240 |250 
Miners’ Savings Bk 150,000! 978,320) 2,474,540! 50) 305 |____- 
People’s Bank---_- k 250,006) 566,574) 1,827,072! 100) 375 |380 
Second Nat Bank--; 500,000} 849,631) 4;187'575| 100) 350 |... 
W B Dep&Sav Bk-| 150,000) 410,065! 1,401'/214) 50) 165 |200 
Wyoming Nat Bk_-| 150,000) 633,894) 2,059,553 i a 
Luzerne bo Tr Co_- 150,000; 200,815 1,360; 100) 220 {230 
Wyoming Val TrCo| 347,650) 573, 999) 1,453, 800) 50| 140 /|160 
Williams port— } Per | share 
First National Bank) 300,000) 378,399, 1,184,593 100| 200 |225 
coming Nat Bk-| 100,000} 150,654) ‘348 1976) 100) 210 [228 
We st Branch N Bk. 200,000| 624 '961| 2 ,103,867| 100} 400 |500 
Williamsp’t N B 100,000} 115,667) (501,195) 100| 150 |. _. 
Susa Tr & 8 4. ‘Go 300,000) 135,104, 1,103,339] 50) 70 | 75 
York— | | Per |share, 
City Bank 250,000! 222,965! 836,550) 50) 8&5 /|100 
Drov& Mech Nat Bk 000} 72,706) 754,042) 100) 175 |i85 
Farmers’ Nat Bark) 200,000 0,890, 434/687, 100| 179 |185 
First National Bank ,000/ 357,330) 1,988,083 100) 150 /|185 
Western Nat Bank-} 225,000} 108,990} 826,926} 100! 140 155 
York Co Nat Bank- 1000) 370,521) 1,322,285, 20| 49 | 51 
York National Bk-| 500,000! 337,277) 1,112'246| 25| 47 | 50 
Guardian Trust Co- 250,000 58,287) 316,710) 25) 28 30 
Secur Title & Tr Co 0,000} 77,038} 582'854) 50\..-- | 70 
York Trust Co.....| 2505000! _82'037/ 610/909! 50l._.7_”| 95 
RHODE ISLAND—Nat. bke. last call July 15; Slite tat. latest returns. § 
| | 
Newport— | Per 'share. 
Aquidneck Nat Bk_| 200,000 81,190! 619,001, 50| 69 | 70 
Nat Exchange Bk.-| 100,000} 84,074; 526)885| 50) 80 |_.._- 
New Eng Com’! Bk-_ 75,000 7,449 43, | 2-2... 
Newport Nat Bank ,000 82,607; 312,815) | 11234)... -- 
Union Nat Bank_..| 155,250 49,357/ 109,710 90) 92 |____- 
Newport Trust Co- ,000; 164,922) 1,723, 077) 100) a ae 
Pawtucket— | | | Per |share 
Slater TrustCo -.-- 500,000) 916,480 7,282,800} 100|....-- 138 
Providerce— | | | Per share. 
Atlantic Nat Bank-_ 225 ,000 142,717 . 363,985) 50)...... lasee. 
Blackstone Cap Nat 500,000 330,337; 1,098,736, 25) 25 | 35 
High Street Bank__| 120, 111,372} 621,691! 50)_.._-- ae 
Mechanics’ Nat Bk-| 500,000} 210,532 1,949'807| 50\_.....|_.__. 
Merchants’ Nat Bk.| 1,000,000! 724/420) 5,876,695, 50) 72. _.... 
Nat Bank of Com’ce| 850,000} 525,429) 2.586.479, 50, 87%4\____. 
Nat Exchange Bk_-| 500,000) 819,723) 1,467,351) 100\_.___. eGeik, 
Phenix Nat Bank_-| 450,000} 612,949 1,309'811, 50\100 |....- 
Providence Nat Bk} 500,000) 771,507| 1,050,114| 100) ._... feb. 
United Nat Bank_.| 500,000) 761,147 3,711,458) 100) 200 | 1... 
Westminster Bank.| 200,000 85, 476) 985,164) 60) ...... |--222 
Central Trust 100,000 3,962 127,240|_ Souda 
Industrial Trust Co.| 3,000,000) 3,199'524/35,950/350| 100)... _ 250 
R I Hospital Tr Co_| 1,000,000) 2,327,544 30,942,203 1000) ___-__ |uaSwe 
Union Trust Go. °:| 1000000) 3°930'837 49°362/703, | 200|=2222- pros 
| | Per \share. 
100,000 52,607| 152, 979) 100 
100,000 47'022| r 
150,000} 824,040) 
200,000} 132,748! 833,263) 20|\_--_--|_.... 
| 
| 
|| 
SOUTH CAROLINA—Nalt. bks. last call July 15; State inst. March 9 
Charieston— | Per |share. 
BkofChari'n NBA.| 30¢ y 370,144] 2,216,629| Pubes ta 245 
Carolina Savings Bk} 200,000} 161.865) 1.792134! 100) 175 |200 
Charl Sav Instit’n.-| 100,000} 101,337) 874/857| 100|____.. 300 
yomaneretal <5! Bk 50, 5,890} 134,451) 100)... |115 
60, 38,697) 785,867) 100)-_.-.- 195 
se an 50, 25,987| 442'716| 100|_-..-- 130 
et Co_ 50, 23,220|  296,660| 100\_.--.- 25 
niet National Bank| 200000 309°376| 1,290,352] 100)" ---77 300 
Germania Sav B 80,000} 141,700) 2,435:104| 100|_____- 416 
* & Merch Bk} 100,000; 19.013 '361/440| 100\.._._- 05 
fess dwvingess| "0000, an'301, Maag-aty, 100-18 
: 476) eae 
State State Bevin ney Bank ,000 12'583| 195,019} 100|...... 140 
100,000 27,764; 799,981) 100)--.__- /125 





TENNESSEE—Not. banks last call July 15; State inet. latest returns. 




































































































| | | 
} ) | Surplus Gross 
| Capital. |\& Profits. Deposits. Par. Bid. | Ask 
Chattanooga— | $ 2 | ‘er \share 
American Nat Bank) 250,000 77,469) 1,088, 657) 100'-... (125 
Chattan SavBk| 100, 171,083} 2,232'859| 100 175 (200 
Citizens’ Nat Bank) 300,000) 114/274) 1'661.676, 100 100 105 
First National Bank} 500,000| 247,099| 4'174'483| 100 ._..-. rete 
Hamilton Nat Bank) 400,000! K 1,963,845, 100 185 150 
Hamilton Tr &S Bk) 100,000| 75,114 nd 100 175 200 
_Knoxville— | _ Per share. 
City National Bank.| 600,000) 83,454) 2,249,097 100 120 125 
East Tenn Nat Bk.| 400 213,014) 2,501,540! 100 140 150 
Holston Nat Bank-| 250, 85,224| "927/927| 100 120 126 
Knox Co Bk & Tr.-| —c71,500 5,000) 000; 100, 100 ___.. 
Knoxville Bk&T Co} 100 12,500} 615,000! 100 110 120 
Mechan’s’Bk &Tr c406,000| 93,307) 867,254) 100)--...- 100 
Merchants’ Bank--| 100,000! 2,000] 125,000! 100,-....-|...-. 
Third Nat Bank...) 200,000 117,399| 999,253! 100 132 137 
Union Bank -..-_- 50,000 3,000) 275,000) 50 :00 106 
Memphis— Per share. 
of Com 1,500,000) 775,876) 5,938,761) 100 200 (225 
Bk & 250,000,  42,000| 956,405) 100 116 117 
25 ,000 3,711] 244,947| 25) 120 |180 
25,000} 25,000) 417,704) 100 250 |_.... 
500,000! 532,389) 2,902,964! 100 225 230 
25,000| 25,000) 448,602) 100 400 = ____. 
100,000; 23,921) 2,168,110) 100, 600 | --__- 
Fake In hands |of receiver|.-. |. -. |...-- 
200,000! 116,787} 951,378} 100 205 210 
c119,910) v8 192,076; 109, 100 {105 
50, 25,000} 959,338] 100; 300 |..... 
50,000} 21,177) 398,695) 100, 200 215 
500,000} 39,744! 1,074,726; 100, 90 | 95 
250,000; 198,569) 2,654,440) 100 240 (245 
50,000} 60,000} 719,526) 100 245 ..... 
1,400,000} 204,567) 4,875,890) 100 160 165 
125,000} 50,000} 1,203 3,906) 100, 190 200 
pga €25,000}  _____. 20,885| | NS peers 
100,000} 38,379 439,259) 100 140 i50 
| Per ehare. 
1,000,000) 597,151) 3,642,007) 100 180 135 
100,000} 30,16 ,471| 100, 115 123 
500,000, 351,032| 4,096,737| 100 179 185 
300,000 16,957| 570,399! 100 95 (100 
600,000} 712,430) 5,298,192) 100| 220 327 
100,000 13,074; 305,155; 100 114 116 
& Tr Co.| 200,000) 146,934 1,355,936 100 160 165 
Trust Co.| 350,000} 114,924| 1,055,151) 100 120/128 
----| 100,000} 32,314,  88,535| 100/ $0 | 95 





TE XAS—Nat. banks last call July 15; State inst. latest returns. 
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Austin— 
American Nat Bank! 200,000 
Austin Nat Bank..|; 300,000 
State Nat Bank... 100,000 
Capital Bk & Tr Co} 100,000 

aumont— | 
erican Nat Bank; 100,000 
t National Bank} 200,000) 
Gulf National —_ 150,000 
Park Bank & Tr 100,000) 
Tae SS & Tr oe: 110,000 
as— 

Am Hxch Nat Bank! 1,000,000 
City National Bank) 500,000 
Com’l Bk r Co. 150,000 
Commw’ith Nat Bk| 500.000 
First State Bank. -- 150, 
Gaston Nat Bank--| 250,000) 
Nat Bk of Comm'ce; 150,000) 
Dallas Tr Sav Bk-_- 200.000) 
Mercan Bk & Tr Co. 100,000 
Trad’s Bk & TrCo. ,000 
Union Bk & TrCo_| 200,000 

Fort Worth— 
American Nat Bank| 150,000) 
Farm &MechNat Bk 300, | 
First Nat Bank ___. 560,000) 
Fort Worth Nat Bk.| 300,000) 
State Nat Bank... 200 000) 
Stockyards Nat Bk. 100,000, 
Traders’ Nat Bank. 125 ,000) 
Western Nat Bank. 400,000) 
FirstStateBk&TrCo| 100,000) 
Contin Bk & Tr Co. 514/800) 
Waggoner Sav... 

Bank & Tr Co...| k100, ae 

Gal veston— 
City NationaBank 185,510! 
First Nationai Bank 300,000) 
Galveston Nat Bk- 125 ,000) 
Texas Bk & Tr Co... 200,000 

Houston— 
American Nat Bk .| k100,000 
Commercial Nat Bk 300,000 
First National Bank} 500,000) 
Harris Co Savgs Bk 50,000 
Houston Nat ik. 100,000) 
Lumber’ns Nat Bk.| 400,000) 
Merchants’ Nat Bk. 250,000 
National City Bank} 250,000 
So Texas Nat Bank.| 500,000 
Central Bk & Tr Co 100,000 
Union Bk & Tr Co.| 500,000 

San Antonio— 
Alamo Nat Bank_- 500,000) 
City National Bank 100,000 
Frost National Bk- 500/000 
Lockwood Nat Bk. 100,000 
Nat Bk of Comm’ce 300,000 
San Antonio NetBk 500,000 
Americ’ a 100,000 
State Bk & Tr Co_| 100, 
beh Rina Tex Bk eT ta 200,000 
Citizens’ s’ Bat Bank. | 100,000 
First National Bank 300.000 
National City Bank} 106,000 
Provident Nat Bk. 300,000 
Waco State Bank..| 100, 











$234.7 82) 
857,894 3616 id 
6,000 250 000} 
148,744; 1,210,498 
269,720) 1,091,299 
138,129} 1,260,484 
24,739 609,126 
10,912} 375, et: 
813,230) 6,661,857 
539.679| 3,077,078. 
21,273) 251,671| 
36,754) 889,764) 
10,625 2,094| 1 
57,170) 2,034,678) 
97,13 962,786) 
106,920 212,443 
8,757 
2,903 70,859 
6,689 287,316 
8113,109\s1,024,899 
8226,746\s1,419,308 
8317 ,857| 82,457,324 
8641 ,200\s2,736, 167 
$346,851) 81,052,315 
d28,079| d697,742 
8139,569| 8417,975 
s90,9 8769 ,766 
Begun bujsiness Feb 
,875| 1,205,429 
19,500 385,000) 1 900:  Tistinn 
| Per share. 
d4,731| d522,552| 100} 100 |... 
120.879 s819,311| 100) 120 126 
99,814) 1,212,867) 100, 175 |... 
257,150) 1,228,818} 100) 206 210 
No| minal 
6,331 529,615) 100) 97 01 
607 ,679 2,799.8 99| 100, 400 (415 
457,204) 4,204,059) 100 250 ..... 
196 12,758|....| 75 80 
1s = 795,706; 100| 170 |..... 
1,182,378) 100' 145 (160 
163, ‘go4 7, 100| 160 180 
5,000 310,049; 100) 48 60 
x 539} 2,188,796; 100} 195 (205 
2,000 128,847|...-| 100 /|101 
268,489) 4,146,931) 100 190 206 
Per \share. 
130,706; 1,370,290) 100, 150 ____. 
65,93 7| 334,925) 100| 150 (_____ 
238,320) 2,150,094 100)_.....)_.__- 
102, 507| 1,012,086; 100| 175 (_.__. 
187,050). 1,924,045) 100| 150 §_____ 
114,062} 2,116,881} 100' 175 |__.._ 
13,405] 183,716) 100)......)_.._.. 
6,910; 202,389) 100) _.__. 
14,174; 905,107) 100)......')..... 
er i 
189,376, 8737,551) 100)....2.)_.. 
223,807} 1,300,947/ 100)_..._.|_____ 
021,951} 20126,656)... jic.- cloccce 
$145,512) 8880,907) 100;___.__|_.__. 
ba wewd | §00, Pri vate B ank 








* Sale price. 


Amount paid in. 
Greed before last call. 


« Ex-dividend. 
| Figures 


“eOnatias and surplus to be  owycgey 
vy New stock. 
dai BY Jan 26 1907. 








nion & Planters Bk and Tr 
1907 wm Aug. 22°07. d Feb. 14 ’08, 


ae. stock paid in, authorized amount is 
ain te of U 
#June 41 A Aug. 22 


& Capital to be increased. 


. © These are 
s May 14 1908. 
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BANKS AND TRUST COMPANIES. 





[ VoL. LXxxyu 














Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
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UTAH—Net. banks May 14; Slate institutions latest returns. 
































































































































































































































































































WEST VIRGINIA—Nat. bks.July 15; State inst. latest returns. 




























































































































































































’ | 
Surplus | Gross ‘ Surplus | Gr : 
Capital. \& Profits. Depostis. \Par.| Bid. Lil Capital. |& Profits. \Par.| Bid. | Aa, 
worn } prema 

Salt Lake City— eS BE EE. g Per ehare.| p,Vhecline— 3 ® 3 Per 
Commercial Nat Bk} 200,000, $8,457, 2,106,396 100 140° \148 pank of Ose Voley| 178,000 | 119 947 1,007,001, 70) 100 (161 
Deseret Nat Bank. 500,000! 589,160 73,325,081 100 er aestey, 38.008 6,166 357,721/ 100).._._. 115 
Deseret Sav Bank. 100/000! 68,297, 2,461,385 100) 510 |515 | God, Wheeling) 150,000 182107 1,959,301| 100)--=>7 7) 
M 250,000, __40,898' 9,070,862 Prijvate Blank, | Gommercial Bank--/ 100,000) 102,784) | 603,000) 100, 200 | __--” 
Nat Bk of Re ubile. 300 000, 265,415 n4,119,827 100) 140 [145° | German Bank=--.,/ 960,000) 449,578) 2,185,112, 100)---._. 450 
State Bank o 00, 184,527, 2/249.664, 100} 193 |195 vy a hay” 62 
Ten Com & SavBk 000] 37,030! "616.168. 100] 80 | 82 | Aft Savings Bank) 50,000 2.08 802,539| 100, 170 |_____ 
Utah National Bk.| 200, n49,036 n 920,283 100] 110 |115 | Net Benkel Wve.) 400.000, 210.422) 1.779.765) 100). -_.. 170 
Utah Sav & Tr Co-| 250,000} 22,661! 1,089,317| 100] 110 |115 | R&* BxchangeBk..) 500,000 3,821) 2,279,062) 100) 225 |... 
Walker Bros., B’k’rs| 250,000} 186,617) 2,721021| 100 295 3] - e 336) 20)... -- | 2-227 
Zion’s Sav Bk&TCo| 200,000} 155,140) 418891392) 100) 350 |355 wea Sevings oes! ll aeseeel ol 100 

! Dalles Bay & Tr Co. 482,000 479,867 3,045,074) 100 215 |290 
VERMONT—Nat. banks Feb 14; State institutions latest returns. siianitnd + santmte Vocoanunen tenes tinea: scx 
“is WISCONSIN—Nat. dks. last eall July 15; State inst. ioe returns. 
Barre § Bk & Tr Co | 50 -_ 26 388| 1 390,428 100|.. |e cone | | Per| share 
teSBk &TCo| 975,000 26,194) 10701164, 100 ---27_|7227- | B&thange Bate BE a ee 828 + pean 200 

at Bank of Barre.| 100,000) 28,414) 643,930 100)---_--/_-__- Nat Bk of La Crosse 05305] 8.228180) seen 110 
People’s Nat Bank 100,000 nil,445) n258,844 100: 95 100 Securit Savings Bk 4 769) 162,671) > a 250 

isliaiaiess | | | | oo State Bk of LaCr’se 56514) 901'772) 100 200 |.-777 
Howard Nat Bank.| 300,000) 202,181) 762,664 J 
Merchants’ Nat Bk | 150,000 150/000 500,000 ole eens yo eee ul: | _Per |ahare 
i 0m horas liaaeans aeeaaan SS. ase ise a 

Montpelier— | Per 'share. i | 130 

tal Bk &TCo| 100,000| 50,889) 1,248,319 |.) Marine Nat Bank. 470:830) 3.085.809) 100 110 |130 
First National Bank! 100,000) $15,823) 8257,997|____|_-----|----- & IlsleyBk on ais 7'432'383| 100 210 /21 
Montpelier Nat Rk-' 150,000) 159,686) 380,352 -___)_..--.|----- Mer & Manufac Bk 29. 2. rt 100| 118 i 
Meatp'r 5 Bk &T00, — 114,200| 2,678 i isk wo aeen|a-ee- Mil Nat Bank of W- ieee rei a 150 120/135 
| Per |share. | See’ 3k | 950! 
at Bank_.| 200,000/ 69,768 301,124 100|____.. 100 | West Side Bank = 11050 51.589) 88 ail 1908 joo, 250 lave 
Nat Bank~. 100, 000} 169,027 656,072, 100}.....- 1200 Ww Nat iy 1 an. 437) 14° 4) \87| 100| 210 21 
Nat Bk-| 100,000) 50,199 249,267| 100|77>777 325 | Fidelity . 4 | foo! 110 la4e 
Nat Bk 300, gag 132,250, 366,828 100 .....-/180 | Milwaukee Trust Co 72'074| 098°380| 100| 160 160 
- 9100, 000) 9°000 9'000| 100177727 | 5 Co 134,874; 786,138) 100) 130 (185 
Sivas | : | 100) 722222 
| W YOMING—National banks May 14 
VIRGINIA—Nat. banks last call July 15; State institutions latest returns | 
Lag a et | Per | share. 
First National Bk._| 100,000} 169,127) 1,510,857|---.|....- Lenadis 

Norfolk— Per |share, | St’ Growers’ N Bk) 100,000! 111.669] 1.570.926|--_.|--_._. Leas 
Beak of Norfolk .. 24,839) 254,316) 100} 115 [120 
Oltizens’ Bank _.__ 325,517| 2,064,535| 100] 220 |223 CUBA 
Marine Bank.__-_- 207,612] '643/345| 100] --.-- 275 ° 
Mercantile Bank - -. 10,874} 157,089} 100} 100 |105 Returns are of date Dec. 31 1907. 

Nat Bk of Comm’ce €592,807|¢4,317,590| 100! 160 /|165 
sea esa sans es AL HE US| Aten | | ol” 
" 559" "52's . 
med Ban "Si37| 218.731 "30 ag [at Nat of Cuba_| 5,000,000) 992,354/16,038,672) 100! 100 |103 
ers. 466 208,624; 100} 100 |----. 
Atlantic Tr & D Co. 56,897} 544,951| 100] 75 | 85 CANADA. 
Va Bk & Tr Co.-.- 99,376] 716,954| 100] 115 |120 Returns are all of date June 30 1908. 
Petersburg— Per |share. NEW BRUNSWICK. 
Peterb.Sav & InsCo 543,099] 1,882,531] 20) 80 | 8234 
The National Bank. 160,789] 880.532] 100] 230 |235 | Capital | Reserve 
Virginia Nat Bank. 69,632) 722,761) 100} 115 /|130 | Pawd in. Fund. | Deposits. Par.| Bid. | Aak, 
Avpomattox Tr Go. 30,000} 250,000)_...| 225 {230 | | 
Prices are \per cent, (not per sha're. 

Richmond— Per |share, Fredericton— z Per| cont 
American Nat Bank 183,301] 3,171,389] 100] 134 |137 || People’s Bk of N B_| Merged in to the Bk/ofMontreal|___.|_..._.|_._.. 
Bank of Com & Tr. 34,057| 579,939] 1u0| 97 [100 ohn— 

Bank of Richmond - 469,334] 2,893/813| 100] 119 |125 | Bk of New Bruns._| g709,546| 1,225,701) 4,651,813) 100|...-..|_-... 

Broad-Street Bank. 68,095} 978,231); 25} 31 32 St. Stephen— 

Ge tol Savin Bk. 105338] , $38-790) 25) 33 23 200.000) 52,000) 347.295| 100|_-___- oink, 
° im = ,o00, 

First National Bank 802,030] 5:477.407| 100| 220 |225 NOVA SCOTIA. 

Merchants’ Nat Bk- 830,574) 4,163,459] 100] 520 |..... 

Nat Bk of Virginia- 285,729] 2,876,568) 100] 151 [163 Halifax— Pe 

Planters’ Nat Bk-- 1,140,843] 4.751.291] 100} 430 |_.--- Bk of Nova Scotia_| 3.000,000 5.400.000)h 2910034 41| 100|..-...|277 

Provident Say Bk... South.|Interstate |Bk |....--}----- Ro of Canada| g8,900,000) 4,390,000/ 33,795, a Mes Soe 218 

Savings Bk o 139,910| 1,190,707 25} 50 | 63 | Union Bk of Halifax) 1,500,000| 1,175,000\/ 9,024,049, 50|-___-- aim 
Nat State Bot Rieh 362,357! 2'787,140| 100] 172 |175 
ae sean aaa SS TS ONTARIO 

t 25, : 
— on Hamilton— Per | cent 
Bank of Hamilton. |g2,470,360| 2,470,360/22,583,211| 100| 189° |_-... 
WASHINGTON—Nat. dks last call July 15; State inst, latest returns. _ | Western Bk of Can.) 555,000, $50,000) 4,876,955) 100)-.---.|-.... 
l Bank of Ottawa_--|23,000,000, 3,000,000|22,085,990| 100}. _.|212 
Seattle— hicatt. |__| Per |share. | ~"Toroato— 
Bank for Sa 5,994 154,986] 100|-.-...|-.--- Bank of Toronto-...¢4.000,000) 4,500,000)25,221,536) 100). - ithe 
Dexter, Horvon &Co. 227/431, 9,463,017| 100|..--..|----- Can of Com__| 0,000,000 5,000,000|80,832,284| 50| 158 |----. 
pret Netional Bank 205,614) 2,874,899] 100|-.-.-.|----- Crown Bk of Can_-| 957.255, .___-__. | 8,028,678, 100)... ...|--- 
fei Bk of Commeree| 788,586/11,169,791| 100)22 2222) 22222 ..- 93,975,757) 4 (973 ,336'85, ‘100. 777| 50} 231 |238 
People’s Sav Bank 155.910 1,572/319| Farmers Bk of Can_, 475,594 68,326| 100|......|-...- 
puget Sound NatBk 481,380 6,294,584) H __| g896.732| ~297.707| 4 545 ‘863| 100|..__--|__-- 
Sean-Amer Bank. - 496,769) 7,778,154| Im tpi of Can. 94,990,480) 4,990,460) 29.539,176| 100) 223 |225 
—_— hy —-- 282,414) 7,598,776 Me tan .| 1,600,000) 1,600, ,005 796) 100) __. . ao 
Shuey & Co, H O- 5,011) "104,058 tandard Bank. -__|91,560.025| 1,760,027|13,734,711| 50| 217 |219 
State Bk of Seattle. 1,814, 604,471] 100} Sterling Bk ef Can_9 '805,952| 183.750) 2.794,135| 100)_.___.|-.... 
veameee Nat Bk |(Consolida ted =_ b. at & k of Co|m’ce) | Traders’ Bank__-_- ,352,310) 2,000,000/21,871,584; 100) 131 /|----- 
Am SavBk & Tr Co, 142,173, 1,869,194) 100|....-- wal on Emp .Bk.ofCan. g500,072)-.* 779, 44|_. iu pea eet 
North Bk & TrCo_| 100,000) -_--.. | ’Srs'e72| 100222222) --22. 
Union Sav & Tr Co- 97,173) 2,170,935) 100|----2-|----- QUEBEC 
Tiue Trust Co 10:05, -'2717130| 100|222222| 22222 

tie t meee 56 mi 0 RR: PEE 

Washi 3 262/839] 2,817,518] 100|------|----- Montreal— Per | cent. 
—— , | : Bank of Montreal __|14,000,000|11,000,000) 132,173,205 il 233 |234 

Spokane— Per |share, | Bk of Br Nor Am_-| 4,866,666 2,336,000/22,604,191| » | _.... 145 
Exchange Nat Bk_. 560,876! 3,106,469} 100 225 |250 || Banqued’Hochelaga|g2,500.000| 2,000,000/11,142,204) 100|.---_- 136 
Pia Netionel Bank 292-243 1,303,194 100) 165/175 | Melon's Bank -~-|98(374,000, 8'374,00022,714.741| 60. 108 |197 

atio ank— 38,5 6,719, 5 =asebe]-esece g --- ’ , ’ 
rs’ Nat Bank-| 398, 444 5,122,709 100| 306°"|325°" | Previne’ Bk of sn 91,000,000) "200,000 3:444/901| 25|_..--- sedi 
kane & East 100,000) 6,161| 3,188,084| 100| 2 — 
Talon Trust 0o...| 200,000, 20. 0,000 va Nai -<a2| 100/120 | Banque Nationale. 91,800,000) | 909,909) 9.152.458) 30). -=--.| =. 
ashi Tr 100,000, 29,708 378,985, 100) 110 [1 Bank. -...- 9 ; 250, 402, 
cevompbat ; en en ion Bank of Gan_|g3,184:470, 1:700,000|18,846,398 100 132 |136 

Tacoma— Per |share. St. yo 
Nat Bk of Comm’ce| 200,000) 346,450) 3,167,830 100 350 Ban om — 9331 ,235 75,000 842,114) 100)_-._.-.|----- 
Pacific Nat Bank..| 300,000, 277,494 3,639,806, 100|-...--|...-- St. J \ 

Bankers’ --| 300,000 6,927; 260,462) 100 ob- auf 108 Dengue €2 ‘St. Jean.) In volu/ntary liqui/dation swaslonsccafouule 
Trust Co 300°000, 142,107, 2,741'949| 100) 176” |200 Sher brooke— | 
Scandinay AmerBk 200.900) —_16.145! 1.013,088/ 100)-..... 120 | Rast Townships Bk! 3.000.000) 2.000.000/13. a. 186! 50)..___- 149 
bank os. be " e To consolidate. aA Pn a where than in Ganeda. 
"Thus ts casital paid at Sthorieo’ ~ ‘ts islarger Capital and surplus to be . &Cap. will be in- 
Ss to $309, 000 Dec. 1’08. | Figures date Nev. 12 "Ot 12 08. d@ Mar. 22°07. aJuly 15°08 rNew stock. ~~ value. oa ¥4 1908. s May 20 '67. 




















‘The AmericanTrust & Savings Bank | 


CHICAGO, ILL. 


CAPITAL, $3,000,000 SURPLUS & PROFITS, $2,500,000 
DEALERS IN HIGH-GRADE 


BONDS 
Municipal-——Railroad-—-Corvoration 
SUITABLE FOR INDIVIDUALS, TRUST FUNDS AND ESTATES 
PRINCIPAL SECURE INCOME ASSURED 


Our offerings constitute a carefully selected list of bonds, which should serve to demonstrate our excellent facilities 
for meeting the needs of discriminating investors. List mailed on request. 
Address “Bond Department” 








GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE CORPORATION 


Bonds for Investment 


Tax-Exempt Issues a Specialty 
LIST ON APPLICATION 


N. W. HALSEY & CO., 








BANKERS, 
49 WALL STREET, NEW YORK 
PHILADELPHIA CHICAGO SAN FRANCISCO 
DIRECTORS: THE NORTHERN TRUST OFFICERS: 


. oC. ETT 
Te. eS ee Bartlett & COMPAN Y B A cst me, 
Co. | \ K . 


N.W. COR, LA SALLE F. L. HANKEY, 
WILLIAM A. FULLER AND MONROE STs, CHICAGO Vice-President. 


Retired Manufacturer. SOLOMON A SMITH 
ERNEST A. HAMILL 2d Vice-President. 


ae C if al $1,500,000. THOMAS C. KING, i 


Pres. a & North Western 








allway Co. ROBERT McLEOD, 
CHAS. L. HUTCHINSON § us, 000 Assistant Cashier. 
Vice-President Corn Exchange Na- uf pl $1,000, . G.J. MILLER, nie 
o : Assistant Cashier. 
MARTIN A. RYERSON . 
pret eipigpers ames Banking Department. peers 
Pres, Sprague, Warner & Co. Savings Department H. 0. ae Sicnetiane 
SOLOMON A. SMITH ssis cre 
24 Vice-President The Northern _ Bond Department H. H. ROOKWELL, saee 
J Trust $813’ cre e 
BYRON L. SMITH Dep artment EDWARD C. JARVIS, 
Pres. The Northern Trust Co. ‘The Northern Trust Safe Deposit Co. Vaults Auditor. 








N. W. HARRIS & CO 


BANKERS 
PINE STREET, CORNER WILLIAM 
NEW YORK 
35 Federal St 78 Devonshire St 
BOSTON 





Receive deposits subject to check and 
allow interest en balances. Act as fiscal 
avents for municipalities and corpora- 
tions. Issue letters off'credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 
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J. PD. MORGAN & CO., 


WALL STREET, CORNER BROAD, 


New York. 


DREXEL & CO.,, MORGAN, HARJES & CO, 
Cor. 5th & Chestnut Streets, 31 Boulevard Haussmann, 
PHILADELPHIA. PARIS. 





Domestic and Foreign Bankers. 


Deposits received subject to Draft. Securities bought and sold on commission. 
Interest allowed on Deposits. Foreign Exchange Commercial Credits. Cable 


Transfers. Circular Letters for Travelers, available in all parts of the world. 


at WA. 


\ ; \ . 
a : 5 


ATTORNEYS AND AGENTS OF 


MESSRS J.B? MORGAN & CO, 


NO. 22 OLD BROAD STREET, LONDON. 











